
             ILLINOIS FINANCE AUTHORITY





            COMPARISON June 2008 TO June 2007 


               FINANCIAL STATEMENTS

















ASSETS





    • Total Assets increased by $22.3 M due to:





       1. An increase on our loan portfolio due to the amount of the loans made 


         totaling $7.8M, an increase on our cash balance due to the payoff of loans of 


         $1.6M, an increase in fee revenue and an increase due to a State 


         Appropriation for our Fire truck and Ambulance Revolving Funds totaling 


         $13.0M.
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  • Total Liabilities





    1. Total liabilities increased by $1.8. M due to a bond issuance of $8.9 M for local 


     government bond pool in fiscal year 2008 and a reduction in the pool, due to 


     principal payments of $7.1M.








REVENUE/EXPENSES 





  • Revenue





Gross revenue for fiscal year 2008 ended at $14,626,381 or $338,807 below fiscal year 2007 this


is primarily due a decrease in our investment interest income.





  • Expenses





Expenses ended at $9,201,705 or $1,548,037 lower than fiscal year 2007 due to:





     1. Professional services decreased by $1,052,674 or 19.5% due a reduction on our 


       legal fees.


     2. Employee related decreased by $189,283 or 5.2% due to the vacancies and the 


       new incentive plan.


     3. Loan loss provision decreased by $368,420 or 47.9%


     4. All other expenses increased by a minimal margin, but the net effect was 


       favorable.
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 IN
T

E
R

E
S

T
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N
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O
A

N
S

                       283,578          286,047          (2,469)         -0.86%
      3,864,079        3,526,320        337,759       9.58%

       3,526,320     109.58
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V

E
S

T
M

E
N

T
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T
E

R
E

S
T

 &
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A
IN
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S
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)        103,339          208,132        (104,793)         -50.35%
     2,310,383        2,499,176        (188,793)     -7.55%

      2,499,176     92.45%



 A
D

M
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R
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P
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E
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      797,386        1,262,863        (465,477)         -36.86%
     7,245,822        6,530,805        715,017       10.95%

      6,530,805     110.95
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             63,056           82,257           (19,201)        -23.34%
      957,627         1,038,859        (81,232)      -7.82%

      1,038,859     92.18%



 O
T

H
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M
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                             16,204          14,947            1,257           8.41%
       248,470          179,364          69,106       38.53%

       179,364      138.53
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                           1,263,564       1,854,246        (590,682)         -31.86%
 1  14,626,381       13,774,524        851,857       6.18%

       13,774,524    106.18
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 C
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                    146,196         297,160         (150,964)        -50.80%

      2,971,703        3,732,896        (761,193)    -20.39%
      3,732,896     79.61%



 B
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N
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F
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                                29,247           24,988            4,259          17.04%

       279,547          310,439         (30,892)      -9.95%
       310,439      90.05%
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                           3,370            2,500             870           34.81%

        76,502           30,000          46,502      155.01%
        30,000     255.01%
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                     -              500             (500)          0.00%
          3,553            6,000    -     (2,447)     -40.78%

         6,000      59.22%
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                                          7,766           12,489           (4,723)        -37.82%
       117,514          150,000         (32,486)     -21.66%

       150,000      78.34%
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          186,578         337,637         (151,059)        -44.74%
      3,448,818        4,229,335        (780,517)    -18.45%

      4,229,335     81.55%
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               (14,991)         87,348         (102,339)       -117.16%

       762,040         1,048,000        (285,960)    -27.29%
      1,048,000     72.71%
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P
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A

N
K
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E

E
                 204,835         206,257           (1,422)         -0.69%

      2,737,804        2,578,138        159,666       6.19%
       2,578,138    106.19%
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T
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G
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U

D
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                   25,839           29,327           (3,488)        -11.89%
       388,009          351,946         36,063       10.25%

        351,946     110.25%
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E
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G
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N
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R
A
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                        5,012           20,837          (15,825)        -75.95%

        52,932 


                                                                                                                         250,000         (197,068)    -78.83%
       250,000      21.17%
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R
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                      24,000           24,550            (550)          -2.24%
       295,372          290,000           5,372  -    1.85%

        290,000     101.85%



 C
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          6,023           25,000         (18,977)     -75.91%


                                                                                                                                                                     25,000      24.09%
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                                             -             9,167           (9,167)         0.00%
         49,555          110,004         (60,449)     -54.95%

       110,004      45.05%



 D
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T
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 P
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G
                          5,437            2,913           2,524           86.65%

        56,303           35,000         21,303       60.87%
         35,000     160.87%
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              251,412         382,486         (131,074)        -34.27%


                                                                                                                                         (340,049)    -7.25%
       4,688,088     92.75%
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  O
F
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T
                             25,686          26,194            (508)          -1.94%

       289,784         314,350          (24,566)     -7.81%
       314,350      92.19%
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          3,919            4,420            (501)         -11.33%
        63,316          49,680           13,636     27.45%

         49,680     127.45%
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                      4,542            7,087          (2,545)         -35.91%
        71,840          85,000          (13,160)    -15.48%

        85,000      84.52%


  U
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                                 773             987             (214)         -21.72%
        12,584          11,800            784        6.65%

         11,800     106.65%


  D
E
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E
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                            7,249            6,638            611            9.21%
         78,428          77,194            1,234      1.60%

         77,194     101.60%


  IN
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R

A
N

C
E

                               (593)            2,000          (2,593)        -129.64%
        14,949          24,000           (9,051)    -37.71%

        24,000      62.29%
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                     41,576          47,326          (5,750)         -12.15%

       530,901         562,024          (31,123)     -5.54%
       562,024      94.46%
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  O
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                         5,114            8,750          (3,636)         -41.55%
        88,861          105,000         (16,139)    -15.37%

       105,000      84.63%
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G
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                4,121            2,570            1,551         60.35%

         53,726          39,000           14,726     37.76%
        39,000      137.76%


  P
A

N
T
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G

                                   (426)          1,200          (1,626)        -135.52%
        14,048          14,400            (352)      -2.45%

        14,400      97.55%


  P
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                       1,952            2,063            (ill)          -5.39%
        28,850          24,800           4,050       16.33%

       24,800      116.33%
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        1,655            3,337          (1,682)         -50.41%

        43,743          40,000           3,743       9.36%
        40,000      109.36%


  P
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                              67              300             (233)         -77.74%
         2,083           3,600           (1,517)    -42.14%

         3,600      57.86%
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          14,524           14,750           (226)          -1.53%
       176,291          177,000           (709)      -0.40%

       177,000      99.60%


  M
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                           1,822              38             1,784          0.00%
         57,721            500           57,221    11444.18%

          500    11544.18%
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                28,829          33,008          (4,179)         -12.66%
       465,323         404,300          61,023      15.09%

        404,300     115.09%



  L
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            33,333          33,337             (4)           -0.01%
       400,620         400,000            620        0.15%

        400,000     100.15%
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                          644             644              (0)           -0.02%
         8,004           8,004             (0)       0.00%

          8,004     100.00%
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                                 644             644              (0)           -0.02%
         8,004           8,004             (0)       0.00%

          8,004     100.00%
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S
                           542,373         834,438         (292,065)        -35.00%

      9,201,705      10,291,751       (1,090,046)   -10.59%
      10,291,751    89.41%
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)                   721,191        1,019,808        (298,617)        -29.28%
      5,424,675       3,482,773       1,941,902     55.76%

       3,482,773    155.76%
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                             (1,250)         (16,663)        15,413          -92.50%

        (20,138)       (200,000)        179,862     -89.93%
      (200,000)     10.07%



  R
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V
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E
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N
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                                                                            0.00%
       2,000,000                       2,000,000      0.00%

             -        0.00%
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                                                                0.00%

      13,000,000                       13,000,000     0.00%
             -           -
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)                        719,941        1,003,145        (283,204)        -28.23°%
    20,404,538       3,282,773       17,121,765    521.56%

      3,282,773    621.56%
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E
R

E
S

T
 O
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O
A

N
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                         283,578       662,466          (378,889)          -57.19%
       3,864,079     3,508,906          355,173      10.12%


  IN
V

E
S

T
M

E
N

T
 IN

T
E

R
E

S
T

 &
 G

A
IN
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O

S
S

)          103,339       262,846          (159,507)          -60.68%
       2,310,383     2,784,136          (473,753)   -17.02%


  A
D

M
IN

IS
T

R
A

T
IO

N
S

 &
 A

P
P

L
IC

A
T

IO
N

 F
E

E
S

        797,386       884,838           (87,452)           -9.88%
       7,245,822     6,915,243          330,579       4.78%


  A
N

N
U

A
L

 IS
S

U
A

N
C

E
 &

 L
O

A
N

 F
E

E
S

                63,056        85,402           (22,345)          -26.17%
        957,627      1,094,975          (137,349)   -12.54%



  O
T

H
E

R
 IN

C
O

M
E

                               16,204       (12,061)           28,265          -234.36%
        248,470       661,928           (413,458)   -62.46%






T
O

T
A

L
 R

E
V

E
N

U
E

                             1,263,564     1,883,492          (619,928)          -32.91%
       14,626,381   14,965,187          (338,807)    -2.26%
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N
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E
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  E
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  C
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T
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                      146,196       303,339          (157,143)          -51.80%

       2,971,703     3,045,619           (73,916)    -2.43%


  B
E

N
E

F
IT

S
                                  29,247         22,581            6,666            29.52%

         279,547       313,846            (34,299)   -10.93%


  T
E

M
P

O
R

A
R

Y
 H

E
L

P
                             3,370         11,089            (7,719)          -69.61%

         76,502       104,245            (27,743)   -26.61%


  E
D

U
C

A
T

IO
N

 &
 D

E
V

E
L

O
P

M
E

N
T

                                                                      0.00%
           3,553         7,652            (4,100)    -53.57%



  T
R

A
V

E
L

 &
 A

U
T

O
                              7,766         12,455                                            117,514       166,739            (49,225)   -29.52%





T
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T
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 E
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L
O

Y
E

E
 R

E
L

A
T

E
D

 E
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P
E

N
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E
S

             186,578       349,463                                           3,448,818     3,638,102          (189,283)    -5.20%
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  C
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S
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G
, L

E
G

A
L

 &
 A

D
M
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                 (14,991)      212,032          (227,023)         -107.07%

        762,040      1,737,676          (975,637)   -56.15%



  L
O

A
N

 E
X

P
E

N
S

E
 &

 B
A

N
K

 F
E

E
                   204,835       633,659          (428,823)          -67.67%

       2,737,804     2,776,000          (38,195)     -1.38%


  A
C

C
O

U
N

T
IN

G
 &

 A
U

D
IT

IN
G

                     25,839         59,811           (33,972)          -56.80%
        388,009       395,921            (7,911)     -2.00%


  M
A

R
K

E
T

IN
G

 G
E

N
E

R
A

L
                          5,012         30,042           (25,030)          -83.32%

         52,932       92,105            (39,172)    42.53%


  F
IN

A
N

C
IA

L
 A

D
V

IS
O

R
Y

                        24,000        (16,991)          40,991           -241.26%
        295,372       236,205            59,168     25.05%


  C
O

N
F

E
R

E
N

C
E

I R
A

IN
IN

G
                        1,280           225             1,055            468.89%

          6,023       20,262            (14,239)    -70.27%


  M
IS

C
. P

R
O

F
E

S
S

IO
N

A
L

 S
E

R
V

IC
E

S
                    -         69,000           (69,000)           0.00%

         49,555        102,728           (53,173)    -51.76%


  D
A

T
A

 P
R

O
C

E
S

S
IN

G
                            5,437         7,242                                             56,303        39,817             16,486     41.40%





T
O

T
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L
 P
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O

F
E

S
S

IO
N

A
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 S
E

R
V

IC
E

S
                 251,412       995,020          (743,608)          -74.73%

       4,348,039     5 400 713        (1,052,674)   -19.49%
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f A
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                                                                                         C
o

m
p
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                                                                                 fo
r Ju

n
e 2008 an

d
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n
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                                         A
ctu

al        A
ctu

al       C
u

rren
t M

o
n

th
      C

u
rren

t           A
ctu

al        A
ctu

al        Y
ear to

 D
ate     Y

T
D


                                         Ju
n

e          Ju
n

e           V
arian

ce            %
              Y

T
D

             Y
T

O
          V

arian
ce         %


                                         2008          2007        A
ctu

al vs. A
ctu

al   V
arian

ce         F
Y

 2008        F
Y

 2007     A
ctu

al vs. A
ctu

al V
arian

ce




O
C

C
U

P
A

N
C

Y
 C

O
S

T
S


 O
F

F
IC

E
 R

E
N

T
                               25,686        25,576              110             0.43%

         289,784       305,776           (15,992)    -5.23%


 E
Q

U
IP

M
E

N
T

 R
E

N
T

A
L

 A
N

D
 P

U
R

C
H

A
S

E
S

             3,919         5,938            (2,019)          -34.00%
         63,316        50,769            12,546     24.71%


 T
E

L
E

C
O

M
M

U
N

IC
A

T
IO

N
S

                         4,542         6,923            (2,381)          -34.39%
         71,840        81,478            (9,638)   -11.83%


 U
T

IL
IT

IE
S

                                   773          1,115             (343)           -30.73%
         12,584        12,605              (21)     -0.17%


 D
E

P
R

E
C

IA
T

IO
N

                               7,249        12,194            (4,945)          -40.55%
         78,428        54,739            23,689    43.28%


 IN
S

U
R

A
N

C
E

                                   (593)        1,881            (2,474)         -131.51%
         14,949        17,289            (2,340)   -13.53%




T
O

T
A

L
 O

C
C

U
P

A
N

C
Y

 C
O

S
T

S
                      41,576        53,628           (12,051)          -22.47%

        530,901       522,656            8,245      1.58%




G
E

N
E

R
A

L
 &

 A
D

M
IN

IS
T

R
A

T
IO

N
                                                                       1


 O
F

F
IC

E
 S

U
P

P
L

IE
S

                            5,114         6,583            (1,468)          -22.31%
         88,861       100,719           (11,858)   -11.77%


 B
O

A
R

D
 M

E
E

T
IN

G
 - E

X
P

E
N

S
E

S
                   4,121         4,761             (640)           -13.44%

         53,726        45,087            8,639      19.16%


 P
R

IN
T

IN
G

                                    (426)         660             (1,086)         -164.58%
         14,048        17,001            (2,953)   -17.37%


 P
O

S
T

A
G

E
 &

 F
R

E
IG

H
T

                          1,952         1,496             455             30.43%
          28,850        24,852            3,998      16.09%


 M
E

M
B

E
R

S
H

IP
, D

U
E

S
 &

 C
O

N
T

R
IB

U
T

IO
N

S
           1,655         1,757             (102)            -5.81%

         43,743        41,670            2,073      4.98%


 P
U

B
L

IC
A

T
IO

N
S

                                 67             5               62            1291.04%
          2,083        8,233.            (6,150)   -74.70%


 O
F

F
IC

E
R

S
 &

 D
IR

E
C

T
O

R
S

 IN
S

U
R

A
N

C
E

            14,524        14,746             (222)            -1.51%
        176,291       166,208            10,082     6.07%


 M
IS

C
E

L
L

A
N

E
O

U
S

                              1,822         1,500             322              0.00%
          57,721        6,906             50.815    735.87%




T
O

T
A

L
 G

E
N

L
 &

 A
D

M
IN

 E
X

P
E

N
S

E
S

                28,829        31,508            (2,679)           -8.50%
        465,323       410,676




 L
O

A
N

 L
O

S
S

 P
R

O
V

IS
IO

N
B

A
D

 D
E

B
T

               33,333       352,109          (318,776)          -90.53%
        400,620       769,040          (368,420)   -47.91%




O
T

H
E

R


 IN
T

E
R

E
S

T
 E

X
P

E
N

S
E

                            644           690               (46)            -6.69%
          8,004        8,555             (551)      -6.44%




T
O

T
A

L
 O

T
H

E
R

                                  644           690               (46)            -6.69%
          8,004        8,555             (551)      -6.44%




T
O

T
A

L
 E

X
P

E
N

S
E

S
                            542,373      1,782,418        (1,240,045)         -69.57%

      9,201,705     10,749,742       (1,548,037)   -14.40%






N
E

T
 IN

C
O

M
E

 (L
O

S
S

) B
E

F
O

R
E

 


U
N

R
E

A
L

IZ
E

D
 G

A
IN

/(L
O

S
S

)                    721,191       101,073          620,117            613.53%
      5,424,675     4,215,446         1,209,230    28.69%




N
E

T
 U

N
R

E
A

L
IZ

E
D

 G
A

IN
/(L

O
S

S
) 


O
N

 IN
V

E
S

T
M

E
N

T
                              (1,250)       (9,428)           8,178            -86.74%

        (20,138)     (226,097)         205,959     -91.09%




 R
E

V
E

N
U

E
 G

R
A

N
T

                                                                 -             0.00%
       2,000,000                       2,000,000     0.00%




A
P

P
R

O
P

R
IA

T
IO

N
S

 F
R

O
M

 S
T

A
T

E
                                                                               13,000,000                      13,000,000     0.00%




N
E

T
 IN

C
O

M
E

i(L
O

S
S

)                         719,941        91,645          628,295            685.57%
     20,404,538     3,989,348        16,415,189    411.48%
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ag
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�



                                                       Illin
o

is F
in

an
ce A

u
th

o
rity


                                                           C
o

n
so

lid
ated


                                                           B
alan

ce S
h

eet


                                              fo
r th

e T
w

elve M
o

n
th

s E
n

d
in

g
 Ju

n
e 30, 2008



                                                              A
ctu

al              A
ctu

al              B
u

d
g

et


                                                               Ju
n

e                Ju
n

e                Ju
n

e              V
arian

ce


                                                               2007                2008                2008              to
 b

u
d

g
et



A
S

S
E

T
S


 C
A

S
H

 &
 IN

V
E

S
T

M
E

N
T

S
, U

N
R

E
S

T
R

IC
T

E
D

                        $      26,909,010   $      33,673,779          26,291,016           7,382,763


 L
O

A
N

 R
E

C
E

IV
A

B
L

E
, N

E
T

                                           85,263,033          88,700,484          88,157,125            543,359


 A
C

C
O

U
N

T
S

 R
E

C
E

IV
A

B
L

E
                                              519,533             290,940             500,000             (209,060


 O
T

H
E

R
 R

E
C

E
IV

A
B

L
E

S
                                               1,334,103           1,219,653           1,484,000            (264,347


 P
R

E
P

A
ID

 E
X

P
E

N
S

E
S

                                                 170,877             173,328             190,000             (16,672)



 T
O

T
A

L
 C

U
R

R
E

N
T

 A
S

S
E

T
S

                                          114,196,556         124,058,184         116,622,141           7,436,043




F
IX

E
D

 A
S

S
E

T
S

, N
E

T
 O

F
 A

C
C

U
M

U
L

A
T

E
D

 D
E

P
R

E
C

IA
T

IO
N

                     260,507             157,546             290,643             (133,098




D
E

F
E

R
R

E
D

 IS
S

U
A

N
C

E
 C

O
S

T
S

                                           800,273             691,818             749,540             (57,722)



O
T

H
E

R
 A

S
S

E
T

S


 C
A

S
H

, IN
V

E
S

T
M

E
N

T
S

 &
 R

E
S

E
R

V
E

S
                                   27,747,740          39,550,520          28,271,864          11,278,656


 V
E

N
T

U
R

E
 C

A
P

IT
A

L
 IN

V
E

S
T

M
E

N
T

S
                                     5,554,091           5,738,223           7,054,090          (1,315,867


 O
T

H
E

R
                                                           3,025,522           3,682,072           3,044,243            637,829



 T
O

T
A

L
 O

T
H

E
R

 A
S

S
E

T
S

                                             36,327,353          48,970,815          38,370,197          10,600,618



T
O

T
A

L
 A

S
S

E
T

S
                                             $     151,584,689   $     173,878,363         156,032,521          17,845,841





L
IA

B
IL

IT
IE

S


 C
U

R
R

E
N

T
 L

IA
B

IL
IT

IE
S

                                             1,485,029            773,049            1,290,356            (517,307


 L
O

N
G

-T
E

R
M

 L
IA

B
IL

IT
IE

S
                                          58,060,427          60,661,544          59,211,345           1,450,199



T
O

T
A

L
 L

IA
B

IL
IT

IE
S

                                               59,545,456          61,434,593          60,501,701            932,892



E
Q

U
IT

Y


 C
O

N
T

R
IB

U
T

E
D

 C
A

P
IT

A
L

                                            36,061,462          36,061,462          36,061,462                 0


 R
E

T
A

IN
E

D
 E

A
R

N
IN

G
S

                                              15,015,018          17,921,049          17,982,392            (61,343)


 N
E

T
 IN

C
O

M
E

 / (L
O

S
S

)                                             3,989,349          20,404,538           3,282,773          17,121,765


 R
E

S
E

R
V

E
D

/R
E

S
T

R
IC

T
E

D
 F

U
N

D
 B

A
L

A
N

C
E

                               24,279,992          25,491,190          25,510,781            (19,591)


 U
N

R
E

S
E

R
V

E
D

 F
U

N
D

 B
A

L
A

N
C

E
                                        12,693,412          12,565,531          12,693,412           (127,881)



T
O

T
A

L
 E

Q
U

IT
Y

                                                    92,039,232         112,443,770          95,530,820          16,912,950



T
O

T
A

L
 L

IA
B

IL
IT

IE
S

 &
 E

Q
U

IT
Y

                               $     151,584,688   $     173,878,363   $     156,032,521          17,845,841


                                                                                                                            P
ag

e


�



                                                                                                                                                                                   C
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                                                                                                                                        Illin
o

is F
in

an
ce A

u
th

o
rity 


                                                                                                                                                  P
articip

atio
n

s 


                                                                                                                              30-60-90-120-180 D
ay D

elin
q

u
en

cies



                                                                                                                                        as o
f              6/30/2008



L
o

an
#                      B

o
rro

w
er                                 D

u
e                   C

u
rren

t P
rin

cip
al


                              N
am

e                                  D
ate                          B

alan
ce                        31 - 60 D

ays                   61 - 90 D
ays                 91 - 120 D

ays                      121 - 150 D
ays                 151 - 180 D

ays                      181 + D
ays





     P
articip

atio
n

s



10041          N
E

W
L

IN
E

 H
A

R
W

O
O

D
S

, IN
C

                             2/4/2008                               $171,093.38                              .00                           .00                            .00                      171,093.38                                 .00                            .0


10049          S
H

U
L

T
S

 M
A

C
H

IN
E

                                    4/5/2007                               $144,288.11                              .00                           .00                            .00                                  .00                            .00                144,288.11



       2                                                                                                                                         .00                           .00                            .00                      171,093.38                                 .00                144,288.11






    M
u

n
icip

alities



10098          A
D

A
M

S
 C

O
U

N
T

Y
 W

A
T

E
R

                                2/1/2008                               $173,000.00                              .00                           .00                            .00                      14,587.08                                .00                            .00




       1                                                                                                                                         .00                           .00                            .00                      14,587.08                                .00                            .00





       3                                                                                                                                         .00                           .00                            .00                      185,680.46                                 .00                144,288.11
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