VI.
VIL.
VIIL.

XI.
XII.

ILLINOIS FINANCE AUTHORITY

May 11, 2017
9:30 a.m.

REGULAR MEETING

Michael A. Bilandic Building
160 North LaSalle Street
Suite S-1000
Chicago, Illinois 60601

Call to Order & Roll Call

Approval of Agenda

Chairman's Remarks

Message from the Executive Director

Consideration of the Minutes

Presentation and Consideration of Financial Reports
Monthly Procurement Report

Committee Reports

Presentation and Consideration of the Project Reports and Resolutions
Other Business

Public Comment

Adjournment
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Page 2
PROJECT REPORTS AND RESOLUTIONS
AGRICULTURE PROJECTS
Tab Project Name Location Amount New Jobs Const. Jobs Staff
Beginning Farmer Bonds
Final (One-Time Consideration)
A) Zachary D. & Erika J. Schlechte Bois D'Arc Township (Montgomery $310,000 - 1 PELK
County)
1
B) Jacob A. Von Bokel Oconee Township (Shelby County) $192,200 - - PE/LK
TOTAL AGRICULTURE PROJECTS $502,200 E -
EDUCATIONAL, CULTURAL AND NON-HEALTHCARE 501(c)(3) PROJECTS
Tab Project Name Location Amount New Jobs* Const. Jobs* Staff
501(c)(3) Revenue Bonds
Final (One-Time Consideration)
2 Benedictine University Lisle (DuPage County) $45,000,000 15 N/A RF/BF
TOTAL EDUCATIONAL, CULTURAL, AND NON-HEALTHCARE 501(c)(3) PROJECTS $45,000,000 15 N/A
HEALTHCARE PROJECTS
Tab Project Name Location Amount New Jobs Const. Jobs Staff
501(c)(3) Revenue Bonds
Final
3 Three Crowns Park Evanston (Cook County) $45,000,000 - N/A] PL
TOTAL HEALTHCARE PROJECTS $45,000,000 - N/A
GRAND TOTAL $90,502,200 15 N/A
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Page 3
PROJECT REPORTS AND RESOLUTIONS
RESOLUTIONS
Tab Action Staff
Resolutions
Resolution Authorizing the Issuance of not to exceed $60,000,000 Principal Amount Illinois Finance Authority Revenue Refunding Bonds, Series 2017
4 (Museum of Science and Industry); Authorizing the Execution and Delivery of One or More Bond and Loan Agreements, a Tax Exemption Certificate and RF/BF
Agreement and Related Documents; and Approving Related Matters
5 Resolution Authorizing an Extension of the Maturity Date and Amending Related Documents in Connection with the Illinois Development Finance Authority RE/BE
Variable Rate Demand Industrial Development Revenue Refunding Bonds, Series 1997 (Toyal America, Inc. Project)
6 Resolution Approving and Confirming Contracts with Various Legal Firms and Appointing Bond Counsel for the 2017 State Revolving Fund Bond Issue EW/DB
Resolution Authorizing the Delivery of an Alternate Letter of Credit to the Trustee for the Benefit of the Holders of the Illinois Finance Authority Solid Waste|
7 Disposal Facility Revenue Bonds, Series 2013 (Kuusakoski US LLC Project) and the Execution by the Illinois Finance Authority of a Non-Arbitrage and Tax RF/BF

Compliance Certificate and Related Documents

IFA Public Board Book (Version 3), Page 3




g I[A

160 North LaSalle Street

U/

ILLINOIS FINANCE AUTHORITY ‘ Suite $-1000
Chicago, IL 60601
312-651-1300
312-651-1350 fax
www.il-fa.com
Date: May 11, 2017
To: Eric Anderberg, Chairman Lyle McCoy
Gila J. Bronner George Obernagel
James J. Fuentes Terrence M. O’Brien
Michael W. Goetz Roger Poole
Robert Horne Beth Smoots
Mayor Arlene A. Juracek John Yonover
Lerry Knox Bradley A. Zeller
From: Christopher B. Meister, Executive Director
Subject: Message from the Executive Director

Dear Member of the Authority:
Congratulations Chair Eric Anderberg

On April 18, 2017, Governor Bruce Rauner appointed Eric Anderberg, an Authority
Board Member since July 2015, as the Authority’s fourth chair since its creation in 2004.

As Authority Members may know, Eric currently serves as the Vice President of Dial
Machine, Inc., where he oversees the day-to-day operations of the machine components
company. He has been with the company since 1993. Eric has represented the machinery
components and manufacturing industries in a wide range of roles. He is a past president of the
Rock River Valley Tooling and Machining Association and served on an industrial roundtable
for the Federal Reserve Bank of Chicago. Eric also testified before the Congressional Small
Business Committee on behalf of small metalworking businesses and American manufacturing.

Eric and his family operate a 700-acre corn and soybean farm in northern Illinois. He
holds a bachelor’s degree in business from Augustana College and a master’s degree in family
business from Loyola University of Chicago. Eric lives in Kirkland.

On behalf of the Authority’s staff team, we look forward to working with Eric in his new
role as we work together to advance job creation, job retention and economic development in
Ilinois.

Thank you for your volunteer public service, Rob Funderburg

On behalf of all of the Members and staff of the Authority, we thank Rob Funderburg for

his leadership over his two-year term as Authority Chair and his work as a Member of the
Authority. In terms of economic development and jobs, Rob had a remarkable, positive impact
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on his fellow residents of Illinois during his tenure with the Authority. Just a few of his many
accomplishments are highlighted below:

The Authority’s dollar volume of bond issuance from April 2015 through today is $8
billion, for over 100 projects, including beginning farmer bonds, on behalf of a variety of
borrowers with wide geographic impact across our state in the hospital, education, senior
living, housing, cultural, general not-for-profit, industrial/logistics, and agricultural
sectors;

Presence Health’s $1 billion conduit bond issue in August 2016, the largest ‘BBB-’ rated,
not-for-profit healthcare transaction on record and the largest single issue in the
Authority’s history. The Presence transaction received the 2016 Bond Buyer Deal of the
Year (Healthcare) award;

Embracing and continuing the Authority’s pilot program of medical school loans for
Deferred Action for Childhood Arrivals (DACA) students at Loyola University Stritch
School of Medicine in exchange for service in medically underserved Illinois
communities once the students become doctors;

$500 million IEPA Clean Water Initiative/State Revolving Fund bond issue (September
2016). As of today, over $350 million of these bond proceeds have been deployed in the
form of low-interest loans by IEPA to local governments across Illinois to build and
improve sewer and drinking water infrastructure, thus saving local taxpayers and rate
payers money;

Two conduit federal Transfer Facilities Revenue bonds on behalf of the CenterPoint
Joliet Project, totaling $230 million, which closed in January 2016 and March 2017,
respectively. These two financings contribute to the thousands of jobs that are expected
to be created once this project, a major Illinois logistics and transportation asset, is
completed; and

Most importantly for Rob and Rockford, he $475 million conduit bond issue in May 2016
to finance the construction of a new 188-bed hospital and a separate, 81,000 square foot
ambulatory care building for Rockford Memorial Hospital on behalf of Mercy Health
Corporation.

From an organizational perspective, Rob was instrumental in reinvigorating the Board,

installing the Authority in its new office, and resolving a number of legacy matters, leaving the
Authority in a much better position to fulfill its public mission due to his contributions.
Significant progress on the most important of these legacy issues will be made later this month
when the Illinois Medical District Commission (IMDC) partially redeems its Series 2006 A and
Series 2006 B revenue bonds that are secured with the State’s moral obligation (or contingent
State taxpayer guarantee). If all goes as planned, on May 15, 2017, State taxpayer exposure on
these IMDC bonds will be reduced by $19.375 million, from $33.4 million to $14.05 million — a
decline of 58%, a small but significant victory for Illinois taxpayers.
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As Rob would be the first to say, the credit for these accomplishments is due to the
combined efforts of the team — both the volunteer Members of the Authority and our committed
and effective staff. We will miss Rob but we look forward to continuing to work with all of the
Board Members under Eric’s leadership.

May Agenda
We are pleased to welcome Benedictine University, Three Crowns Park, Museum of
Science and Industry, Toyal America, and two beginning farmer bonds to the Authority’s

agenda this month.

As always, | look forward to continuing to work with you in support of jobs and
financing capital expansion projects throughout our state.

Respectfully,

Christopher B. Meister
Executive Director

IFA Public Board Book (Version 3), Page 6
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160 North LaSalle Street
Suite S-1000
Chicago, IL 60601

Date:

To:

Subject:

May 11, 2017

Eric Anderberg, Chairman
Gila J. Bronner

James J. Fuentes

Michael W. Goetz

Robert Horne

Mayor Arlene A. Juracek
Lerry Knox

312-651-1300
312-651-1350 fax
www.il-fa.com

Lyle McCoy

George Obernagel
Terrence M. O’Brien
Roger Poole

Beth Smoots

John Yonover
Bradley A. Zeller

Minutes of the April 13, 2017 Regular Meeting

Dear Members of the Authority:

Please find enclosed the Report of Proceedings prepared by Marzullo Reporting Agency, Inc. (the
“Minutes”) in connection with the regular meeting of the Members of the Illinois Finance Authority (the
“Authority”), begun and held at the Michael A. Bilandic Building, 160 North LaSalle Street, Suite S-
1000, Chicago, Illinois 60601, on the second Thursday of April in the year 2017, pursuant to the
provisions of Section 801-25 and Section 801-30 of the Illinois Finance Authority Act, 20 ILCS

3501/801-1 et seq. of the State of Illinois (the “Act”).

To aid in your review of the Minutes, please reference the following pages and line numbers for

corresponding sections of the respective meeting’s agenda:

VI.

VII.

ILLINOIS FINANCE AUTHORITY
REGULAR MEETING
Thursday, April 13, 2017
9:30 AM

AGENDA:

Call to Order & Roll Call

(page 3, line 4 through page 4, line 16)
Approval of Agenda

(page 4, line 17 through page 5, line 8)
Chairman’s Remarks

(page 5, line 9 through page 6, line 12)
Message from the Executive Director
(page 6, line 13 through page 8, line 24)
Consideration of the Minutes

(page 9, lines 1 through 18)

Presentation and Consideration of Financial Reports
(page 9, line 19 through page 12, line 14)
Monthly Procurement Report

(page 12, line 15 through page 13, line 6)
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VIIl.  Committee Reports
(page 13, line 7 through page 14, line 2)
IX. Presentation and Consideration of the Project Reports and Resolutions

(page 14, line 3 through page 37, line 19)
X. Other Business

(page 37, line 20 through page 38, line 12)
XI. Public Comment

(page 38, line 13 through 15)
XIl.  Adjournment

(page 38, line 16 through page 39, line 7)

The Minutes of the regular meeting of the Authority are further supplemented by a summary of the
respective meeting’s voting record prepared by Authority staff (the “Voting Record”), which is also
enclosed.

Please contact an Assistant Secretary to report any substantive edits to the enclosures.

Respectfully submitted,

/s/ Brad R. Fletcher
Assistant Vice President

Enclosures: 1. Minutes of the April 13, 2017 Regular Meeting
2. Voting Record of the April 13, 2017 Regular Meeting

IFA Public Board Book (Version 3), Page 8



2z obeyq
aney op 3y -Burwod uoy ppe noA ueyl -Buryssw

A31a0yany aoueulq SIOUI|]l 9yl 4dp.Jo 03

1183 03 311 pInom | 194Ngd3ANNd NYWIIVHO

G9e6-T2€ (ZTE) AONIOV ONILYOdIH O1INZHVIN

SAregyy [BAN1IIND JO 9IN1IISUL “SYIMOHS 311SIT “SW
abe 1A 191SUIUISAM ‘030 “NVHLYN vavadvd S

=S1s3no

19suno) pesausy Axndag ‘Nyng 3SINIA “SW
(@2uauajuo) oipny BIA)

Jdaxueg 1ean3pnoraby “SNYAI MOIdLvd “di
1039841Q

OAIINOAXT “YILSIFN “§ YIHMOLSIYHD ~d¥W
491 J043U0D “VANVYO YNIWIX “SW

19SUN0) JeJdsus “¥3g3M HL3avZI13 “SW
JUBPISaId-a2UA“INYNIT VIINVd "SI
JUBPISaId-90IA “NOLdANVYH HOIY ~dW
JUBPISAU-IDIA

JuelsiIssy “Y3HOLITd avdg “uW

SH3ANIN 44VLS ALIYOHLNY FONVNIL SIONITTI

7139YNY390 394039 "l
S1O0NS HLl3g "SW

AODIN FTIAT "N

¥3713Z TV ATTIavEE THN
Z1309 "M T13VHOIN "4l
H3INNOYE °C V119 "SI
XONM AdY3T "diN
HIDvANC INITEY S
JNYOH 1d3d0od “di
O43g43ANY O1d3 "dnN
uewlreyd “odngy3IaNNd 1¥3god "M “dN

IXATLT-ET-V

< N ™M < 1 ©

ve
€c
[44
¢
0c

T obed
SHIGNIN ALIYOHLNY JONVNIH SIONITTI

= 30NVHV3addY

59e6-T2€ (2TE) AONIOV ONILIOdIH OTINZAVA

“siou

1 ‘obeoryo

“000TS 93INS ‘3994315 d]jeseT] YIJdoN 09T Ie “ad130u
03 juensand “-w- e ‘Qg:g 40 Jnoy Byl I8 “LT0Z ‘€T
11ady uo A31a0yiny 2oueul4 SIouljll 8yl Jo Burlasy

aepnbay aylx e pey sbBuipasdsoad Jo juoday

“wee 0£:6 3e LT0Z ‘€T 11ady
ONIL33IN dvINO3d
ALIYOHLNY 3ONVNId SIONITTI

IXILT-ET-¥

4
T

- N M < 1O O N~ 0 O

IFA Public Board Book (Version 3), Page 9



t obed
‘adwex3z xel “snpd 31pny ‘S993131WWOD Jeuoilouny

9yl Il1e JO sarey) anlloadsaa ayy Jo pasodwod
SI yorym “Aepol 9913 1UWWOY SAIINISXT 8Yd
Jo Buryesy Jerdoads e pajled | Jeyl a3ou JpIm |
*31 ybnouayl ob | se sw ylIm Jaesq OS SIyl pead
asnl 03 a1 pInom | “syJdewas Auw ul “ospy
"1 aney s8Avy  19dNgYIANND NYIWYIVHO
(-asuodsaa oN)
¢pesoddo Auy  -9dNgYIANND NYIWY 1VHO
(~saAe 3o snuaoy)d)
-ake Aes

“10ABY UL 9SOU}

29dNgY3ANNd NYWHI'VYHO
“puodss  ZINYOH

SPUODSS  19dUNGYIANNd NVNHIVHO

59€6-T2e (ZTE€) AONIOV ONILHOIY OTINZUVW

“paAow 0S  TYINNOHd
Juonyouw
e 4yons aiayl s| -epuabe aylx anoadde o1 uorjow
® 10J XSe 03 &I] pInom | usyl ‘jou |
(-asuodsaa oN)
cepuabe s,Aepol 03 SUOILDSU40D U0 SIIPd
“suorlippe Aue axew 03} YsSIm auoAue saoq ~noA
Mueyl “3yBra pIvy  19dNg¥3ANNd NYIWYIVHO
“anuijluod Aew am “auou BuraeaH
(-asuodsaa oN)
~92U3493U0D
oipne Agq puaille 03 31| PINOM saaquap Aue ji
dse 03 81| pInom | “swil Syl 3y °~painliiIsuod
uaaq sey wooua aylx ul juasaad AppedisAyd saaquap

IXITLT-ET-V

< N M < 1O ©O© N~ 0o O

e
€c
[44
¢
0c
6T
8T
LT
9T
ST
vt
€T
et
1T

£ abed
JO wnuaonb e ‘uewareyd “aN  IYIHOLITS

“948H  -9dNgd3aANNd NVWHIVHO
guewarey) "JaN  tyY3IHOLI TS
“9JA8H Y33z

A998z “AN T¥3HOL34
“9J8H  IS100WS

¢S300Us "S- TY3IHOLIH
"9J48H  T139VNY340
s1ebeuaaqo “aN  t¥3IHOLIA

"9J48H  IA0J9W

G9e6-T2e (ZTE) AONIOV ONILYOdIY O1INZAVIN

¢RODON AN ZY3HOLITS

“948H  IXONM

¢Xouy AN S¥3IHOLIH

TeJdeH  IHIOVHNC

édadodeanrc s Y3IHOLA A

“948H  ZINYOH

¢BUAOH AN 1¥3HOL3TA

“edeH 71309

¢Z3909 AN I¥3IHOLITA

“8J8H  tMANNOYE

éaauuoag "S- tY3IHOLIA

TOU48H  19Y3IFYIANY

cbBasqgaspuy -ap
“3sa1g juasaad AppesirsAyd
SA9quaN 8yl JO 104 3yl J1Bd 1M | Cwte

GEI6 SI dwil |yl “AQurelssd  y¥IHOLITH
“19pJ0 03 |Jed B SI SSaulsng JO J49p4o ISl
“ybnoayl anow o3 1| ppnom pue epusbe jIny e

IXILT-ET-¥

o
-

< N M < 1O ©O© N~ 0o O

e
€c
[44
¢
0c
6T
8T
LT
9T
ST
vt
€T
et
1T
ot

IFA Public Board Book (Version 3), Page 10



9 abed
“11J8uaq apImelels ajgeddewsad Ajjesd

awos pey eyl ‘swos sey jeyi ‘jjem Burwaogiad
Ss1 Jeyl gooz wouay 3oafoad e ybrybiy
031 juem op | 3Ng ‘sasqusy painual-uasbuoj
pue saaquajy ASMBU JO XIW B SABRY oM
‘s1 paeog siyl yaim Bursaom Inoge sburyl yesub
2yl Jo auo ‘urebe puy -epusbe syl uo obeodry)
40 1e11dsSoH S.usJpliy) 81an7 “H 348qoy pue
uuy 8yl aney ol pasesajd AusA aue am ‘}asse pue
904n0sa4 spImelels e ‘urebe ‘pue ‘Ajjeury pue
“sarejyy jeanipn) Jo ainiilsuj ayl 31joad-uou
e yamm 3oafoad juswdopanapad uegan anlleAouul
A18A e 30 1aed s Jeyl Spuog UOIFBAIISUOD
ABasu3g pargrpend jedspaj awos JO uoiledojje
ANo JO pus jiel ayl aney am ‘AepAisns

epusbe uno uo jou si1 eyl Burylswos ‘osjy
-3oo4qulaoN e abpoq syl se
119M se ‘gg-1 dn dia3 ay3x Bumpjew a0l noA dueyl
~uojBurwoolg woay ausy si abepjIA A9ISUTWISOMN
JO ueyleN edeqaeg ydIym Jo “Sal3iunwwod
JuBWSA IS 94ed BUINUIIUOD “SDHYDD JO

91dnod e ‘93e3S-13INW SI YdIym ‘uoiyeonp3 seQ

59€6-T2e (ZTE€) AONIOV ONILHOdIY OT1INZUVW

o14108d “49MOJUA0C AdMAU B dABRY OS|e oM
“sqofl Jo spuesnoyi ayl ul “93e1s 4no 4o}
3oedwr gofl afny e sI eyl “mouy Saapjoyaxels
pue saaquap 9yl Se pue “jeap JUI0d44a3uo)d
34yl uo sydueal 3sa3e|] Byl ISOID PIP B “STOC
9oUlS epuabe 4no UO puog SNUAASL Jelraisnpul

IXALT-ET-V

- N M < 1 © ~ 0o O

ve
€c
[44
¢
0c
6T

G abed
3sa13 ayy si1 1oafoad 3yeuouwe) ayl

“epuabe syl uo aae eyl sioafoad
Buryioxa jJo aaqunu e 3ybBrjybiy oz juem snl
1 103129410 9AI3IN09X3 8yl wouy abesssp syl ul
SUI|-UO pue X00q pJAeog Syl Ul punoj aJe S Jaewsd
prady AN oy “noA dueyl :¥3LSI3N
“sHayo
“jenoddde pue uorleaspISuUOD U0J paeog
11N 9yl 03 UOIJLPUSWWODSA SJBWITIN Ul UOILOe
104 Buryssw Aep syl JO SOUBAPE UI SUSAUODISA
ued 9933 1WWOD SAIINISXT] ayl “Aaessadau
J1 ~Ajuo sasodand uoIsSSNISIP A0} S JIIM Swall
epusbe asayl eyl sjedidijue |  ~92USIUSAUOD
ANOA 10) SA8pJOJ BJIUBW JNOA Ul papnjoul pue
palsod s1 epusbe 89331WWO) SAIINISOXT BYL
-sweaBoad Jusaund pue
saamod Aaoxnyels ‘uorssiw orpgnd s, A3raoyiny

ANO U104 dJomaweay e se Jpam se ‘Buruuepd

59€6-T2e (ZTE) AONIOV ONILHOdIY OTINZHVW

Aouabuiryuod Aouabiswa J0) dAomawedy “ospy

"8T. 1edSiy ul paemioy BuroB aas ued am yeym

Se J|am Se ‘saanseaw Jo Jaqunu e Aq JdeaA poobh

Aaan e agq o1 dn Burdeys si1 yosrym “,T0z “Aeak

180S14 9yl JO JA3pUlBWSA dYJ 404 OOJINO pAemios

e s1 T :Bummojjol 8yl e BuIxoo| ul palsa.aaul
aae am “‘ueak jessiy oyl ul jurod SIyl Iy

“Buryeaw siyy Buimopjol Ajaxerpauwr “Aepol

32019,0 Q0:TT 3e oC [IIM Jeyl ~9dUBUIDA0H

Se |19M Se “9AI3euJdl|Y pue 3daa1Q pue

IXILT-ET-¥

- N M < 1 © ~ 0o O

e
€ec
[44
1c
0c
6T
8T
LT
9T
ST

IFA Public Board Book (Version 3), Page 11



o1

g8 abed
jusouad 9-9T 40 “000°8T9$ SI pue ‘uorpjiu € ¢$

spenba anuaAaJd jenuue €10} ANQ :SMOJJO4 Se

§9€6-Tee (ZTE€) AONIOV ONILYOdIY OT1INZHVA

s1 pung Buryeaado jeasusb s,A3r1a0yiny ayl
-epusbe B1q e aAeBY Bm 82UIS JalU(q
g IIIM I “ZTOZ “ISTE yodep Burpus syjuow autu
QU1 J40J sjuswalels Jeroueulry syl Burjussaud aq
11IM | “8uoAusA] ‘Burudow poo9 :IVANVYO
TXIS ‘IXeN
“noA dueyr -Aex0  19¥NEYIANNT NYWYIVHO
(-asuodsaa oN)
¢pasoddo  z9yNgYIANNS NYINY IVHO
(~saAe 3o sniaoy))
-ake
Aes aseajd “uoAe) ul 8soyl JO JIV “XOUy “ap
Ag papuodas  19YNgYIANNd NYWHIVHO
“puodds  IXONM
Jpuooss e aisyl s| - abeuuasqo
"N Ag opew UOIION  19YNGHYIANNS NYINYIVHO

“uewdreyg AN THIIM 1 ZT139VNY3G0
gsaxnutu syl
anoadde 031 uorjow e auadyl SI usaylr “lou Ji
(-asuodsaa oN)
buryesw
U316 YoJdep syl JO SaInulw 8y} 03 SUuO0III94I40D
J0 S3Ipa ‘suonlippe Aue aney auoAue sa0Qq

“sajnulw 8yl JO uOIJeUSBPISUOD B SI IXBN

IXALT-ET-V

- N ™M < 1 © N~ 0o O

) obed

§9€6-Tee (ZTE€) AONIOV ONILYOd3Y OTINZHVW

TOMIN ‘NOA Mueyl “spay) ‘nok
Mueyl "noA xueyl :9dNgyIANN NYWHIVHO
TTT0S ‘SIOURpl ‘uUJa81SSMUYINOS Ul uMOp
S3J€49 U0I3dNJISU0d syl Jao) weaboad JuswAojdus
yoeoadde-png e usaq sey paspul Siyl 0S
-sabem ur suaejjop
uorgpig e aano pred aaam pue juepd asmod

SIYl UO SJanoyuew uorjjiw z payJdom Asyl -uepd

aamod s1y3x pping ol ajdoad Q00‘y 49n0 pakojdws
Asyy pue ‘snul swedaq pres | Ieym pue “susyl
umop sJaaquaw Jno uaoj weaboad JuswAojdws jIng e
9g PINOM 11 pue ‘uoiun 3Jead UoIIONIISUOD B JO
N0 SWOD | MOUX NOA JO 3O B pue “SuaMJdom 3Jedd
uo139n43suod a0j weaboad JuswAojdws pIng e
9Q PINO2 SIYl 1] SX00] 11 Jeyl usyl »oeq ples
1 pue “siyl panoadde Apperyrur am uaym 8002

ul >oeq pJeog 8yl uo Ssem | “yesA :z1309
-309foad si1yy Jo 11j8uaq
sqofl snowJous ayl ylim aoduaraadxs pueylsaiy
QWoS sey eyl JASqus)y SUO SABY Op SM Uiyl
1 pue ‘-y jo Burjeua s11 pue Xooj3no ajgels sii
pawargjead Ajauadaa Aousby Buizey puog loay
SYyl pue ‘aamod araleldd pajjed s,3l  "siouljll

‘A3uno) uolfBurysepn ul BUIWIEOD B JO YyInow ayl

59€6-T2e (ZTE) AONIOV ONILHOdIY OT1INZUVW

e pajeooj] sem jeyy juejd JeOD MBU SNOWIOUd Ue
40 000°000°0S$ Inoge “jaed pleus e pIp apm
IXYLT-ET-V

- N M < 1 © ~ 0o O

e
€c

IFA Public Board Book (Version 3), Page 12



cl

0T 9bed
-oAke Aes

“10ARY U

asoyy -94dNgd3aNNd NYWdI'VHO

Tpuodas  IHM3dVANC
cpuodss  “Aex0  19dNgdIANND NYINH1VHO
“panow oS TYINNOHE

2ZUOI30W B yoNns auaayl

S| -s3yJoday oueur4 ayl 3daooe 01 uorjouw

B 10J YSE 01 91| PINOM | BWil SIY1 Y
“epueuas

"SI “noA ueyr  19UNgGYIANNS NVAYIVHO

§9€6-Tee (ZTE) AONIOV ONILYOdIY O1INZHVW

“auop aAey am eyl
Sueo|] Juawudanob jedoj ano Jo e jo Builsij
e asnl s1 yorym ‘gel sjuswslels |erdueuly

8yl ul pejedo] ade siaodea jeuonlippe Auy

(-asuodsaa oN)

Jsuorisanb Aue auayl sj
“9T0Z Jedk Jedsiy
Ul SSOJ SIYl} J0J paniasad Apeadje Arridoyiny syl
pue ‘punj 92UEBJNSUI SNUSASJ [EBIJAISNPUl UNO WOAJ
spew aqg JIIM JUBWASANGSIP SIYyL -ueoj] aajueaenb
jeanynorabe ue uo Q00“8T¥$ INO HBurAed

sajedioijue A3raoyiny ayl 1ady ur ospy

"000°S$ 40 Junoure a8yl ul aajesyl

ajquasu3z oejg ayl 404 BulaesH vy43L e pue
-000°G9$ JO Junowe syl ul “O7T “ISOM PISIFAINN
£000°28% JO Junowe ayjl ul abejpIA A93ISUIWISH)
000°G6$ JO UNOWe ayl ul adejd Aaswobyuop

woaj saa) Bursold sajedidonjue Ajraoyiny
IXALT-ET-V

o
-

< N M < 1O O N~ 0 O

ve
€c
(44
114
0oc
6T
8T
LT
9T
ST
T
€T
ct
1T
ot

6 obed

ayl prady 3o yjuow syl ur “yjuow Burwod Byl

ur paemiog Burxoo] Inoge BuIyIBWOS UOIFUSW OF
Burob 3snl w,| “3ariag ag 03} aAey | ddUlS
"S99) 9DIAISS

aAIlRIISIULIWLPE pue S8a) Buisold 4aybiy se jram

se ‘yp ve e 18bpng mojaq Buipuads |jeasano jo

' 59€6-Tze (2TE) AONIOV ONILYOdIY OTINZHVA
19A8] 9yl 8Qq 01 S8NuUIIUOD Bul] Wwolloq aAllisod
jenuue ayl Jo aaAmap aofew syl -uorppiu
G°Z$ 1e SI BWOOUl 38U Jenuue Jelol anQ
-saa) bBursoo
pa3oadxa-ueyl-aamoj 03 8np SI SIYL pue ‘000°‘Se$
S1 yodep J40j) SSO] 38u Ajyjuow jelrol uang
©940J9q pauoijusu
Se “sadIAJSes Jeuolssajold se “sasuadxa
pajejaa-a2Aojdws 03 anp SI 8duUelJeA Byl
“000°ZT¥$ 4O Junowe palabpng 8yl woay 000°6vT$
AQ paaamoj SI ydIym “000°€9z$ 4O Ssasuadxa
furyeaado papaodaa A3raoyiny ayl “‘yosaep uj
“S821IAJ9S Jeuolssajoad uo Burpuads
ul uoI3dNpaJ Jano pue suollisod jjels parsbpng
JuedeA ayl Aq uaarap Ajasow si yorym “3abpng

ueyl aamoj uadaad p pE A0 “uol

w e T$

aJae pue uoljiu ¥°g$ Spenbs sasuadxs jenuue

18103 UN0  "000°T62$ 40 39bpng Ajyauow syl

ueyy a8mol 000°9ST$ SI ydIym “sasy Bursopd ui
000°GET$ pajeasuab A3raoyiny ayi “yoaew uj

"soaj Hursopo aaybiy ano

o1 Apraewrad anp s,3eyl pue “3abpng ueyy asybiry
IXALT-ET-V

- N ™M < 1 ©

IFA Public Board Book (Version 3), Page 13



vT

2T obed
“noA dueyl ~Aex0  19YNEYIANNA NYWYIVHO
“43SIApe Jeldueuly 8yl JA0) SHAoMm
uos AN -obeory) Jo jerrdsoH s,uadppiy) arani
"H 34970y pue uuy ayl ‘g “ON WaY| WoA J1asAw
9snoad 03} pasau | ‘uewdreyd AN Z1309
“Aj93eaedas 4apIsuod 03 1| pjnom

19qWAN B eyl suolInjosay pue sidoday 3o0afoad

J10ads Aue auayy aJae ssajun ‘uorlnjosad

pue 309foad penpialpul aAlldadsad yoea o1

Ajdde a31oA papuaodaua juanbasgns ayl aney ol pue

AJ9A11208] 102 SuoiInjosay pue siuaoday 3oafoad

9yl 43PISUOD 03 SUSqUA)N By JO JUISUOD |edauad

9yl J0J XSe 03 31| PINOM | “yeaA ~hok

Mueyl 8w ashdxa ‘Yo “SuolInNjosay pue siaoday

30afoad JO uoleasapiIsuo) pue uorejusasaiad aney
oM IXBaN  “noA djueyl 9dNgY3IANND NYNYIVHO

“340daa ano s,3eyl

0S  “samejyy [edn1jnd Jo 91N11ISul 9yl 01 Spuog

§9€6-Tee (ZTE€) AONIOV ONILYOdIY OT1INZHVW

uoryenaasuo) Abasug parjigend Jo Axrioyine

Burpuog syl 403 uorledofje Aseuruwnjaid ayl

furnoadde uorlINjosaa B pue “spuog UOIIBAISSUOD

ABasug pargrpend Buisn weaboad A3sunuwwo)d usaua9
© JO JUSWYSE|CeISd Byl OS|e Sem auayl

“1e31dSOH S,UdAPIIYD d1ANT “H 34370y

pue uuy ayl pue :300aquylAoN JO

abpoT ayyr :fabeppia J93Sulwlsa) 8yl fuorjeuaoduao)

uoi3edNp3 SseQ d119ed ‘uoijeoljdde

071 “IS8M PIaIJAINN Byl *puoq waey Buruuibaq
1A LT-ET-¥

- N M < 1O O N~ 0 O

ve
€ec
(44
1
0c
6T
8T
LT
9T
st

€T

1T 9bed
a2yl epuabe s, Aepol uo jenoadde a0y papuawwodad
Apsnowrueun pue “‘Buruiaow SIY3 38W 933 IUWOD
31npuo) jdwex3y Xel 8yl 0S -9unS  IINYOH
“9UJ0H
TAN Aaa0s w.l ‘Yo 19¥NEYIANN NYWYIVHO
“9UJ0oH

“AN 03 Ja3ep Ajqeqoad I ZA0D9W

“AODON AN "S3a0day 99331WWOD dae IX3N
“noA dueyl ~Aex0  :19¥NGYIANNA NYWYIVHO
(-asuodsaa oN)
jsuorisanb Auy
“weabouad
ueo] BUIAJOASY 93€1S BYl J0J SA31AMAdPUN

ayy 031 108dsad ylim uorlel 0s aA13112dwod

59€6-Tee (ZTE€) AONIOV ONILYOd3Y OTINZHVW

QU1 “1oe) JOo udljew e se “Aepol JJo BupOy
aJae osje am pue “Aousbe wWod9]81 JNO YIIm OSje
pue Auedwod juswabeuew orjoj3zaod ueoj Jano yiim
S30BJIU0D J48y30 JO 9]dnod e pue “O4y S92I1AISS
jebag ano palsajdwod am “saseyoand |jpeuws
JO Jaqunu e Buisold 03 uollIppe U] INYNg
“Buruaow poo9  :19YNGYIANND NYWYIVHO
-Buruaow poo9 :NYNd
“uang sy
-s3J0daa juawauanooad Apyuow ANo “IxXaN
“31 8ney S8AY  “ABRMO  19¥NGYIANND NYWYI1VHO
(-asuodsaa oN)
¢pasoddo Auy  19dNgYIANNS NVINYTVHO

(-saAe jo snaoy)d)
IXALT-ET-V

- N M < 1O O N~ 0 O

ve
€ec
[44
Tc
0oc
6T
8T
LT
9T
St
T
€T
ct
1T

IFA Public Board Book (Version 3), Page 14



»T obed
LT
59e6-T2€ (ZTE) AONIOV ONILYOHIY OTINZHVA

Juaaand 8yl Ag paseyound sem 3jeaoue)d
-sajuedwod
Buryeaado BurAjaspun ayl se Jjam se “1sap
pIa1gaIny 104 dueq diysuorlejas ayl si ueg
uedpJasWy 3SA14 “Spuog 8yl Jo Jaaseyound ayy
ag |1IM Mueg uedrJawy 3SAl4  Cpaemaojiybreais

AJBA “9aN30NUYS JO SWUAdY Uu|
“paemiog aAouw 03
saeak om3 uayel sey 3o0afouad aylx suoseaud ayl jJo
QU0 Ss,3eyl pue ‘Ino Buruuna sasea] sey Ajjenioe
ubrsag x143e) “Swil eyl LouUlS “UOIINJOSaI

puoq e 104 mou Bu

394 s.3l "TT0C
30 aung ur 30afoad sIyy pamainal 3se] paeog
8yl -ubiseg x1alep ‘sjerjijje a1ayl yiim buoje
“Touy ‘3gedowe) si Jamouadoq BurAjaspun ayl
“IS8M PISLJAINN U403 UOIINJOS8Y puog jeuld e si

o0q pdeog AnoA ul z qel “Aed0 INOLdWvYd

“noA dueyl :9YNEYIANNS NYWYIVHO

“noA Mueyl :SNVA3

(-asuodsaa oN)
jsuorisanb Auy

“dn-a31am

8Ul Ul PaILIIUBPI BJE SPUOG BYY JO SWISL BYL

pue “A3uno) weybBuigyy JO ABUAOD UIDLSEDYINOS

9T
59e6-Tze (2TE) AONIOV ONILYOdIY OTINZHVA
ay3l ur pajedo] si Ajaadouad syl

-juaouad Gy
IXALT-ET-V

- N M < 1O O N~ 0 O

ve
€c

ST

€T abed
a2yl o1 Buryejaa abebiaow puodas e Buiney ysH
ylim “saade 08 uo obeblaow ISA1Y BYI aAey ||Im
‘ueoj s.v4l ‘ueoj Jano “‘pajels se pue ‘ueaboad
aauwde Buruuibag 05-GSH-S YSH @yl azijian
1M Ayl -000°8S2$ 40 “aseyoand jo juaduad Qg
urejlal |JIMm UOIMBN JO >Mueg 93els sajdoad

~oa0e Jad 0Gp“9% 40 “000°9TS$ S aseyoand

1Y} JO 3S0D B30l 8yl -93eIsa Jead puej

aJeq jJo saaoe g Buiseyound aue Aayl -Burjpusp

uAjaaquy % urwefuag aae saamouadoq 8yl "3l

01 Buryejaa uorrisod abeblaow 3siaiy € daAeYy [IIM

puog siyl -puoq Burwiey asuurbag auo siI a49yl
Aepol -uewarey)y “nok dueyl "S8A ISNVAI
“3S413 dn auae noA Mulyy | “SueAl ourdled

“pua a8yl e Ajajededss

pa48pIsu0d aq JIIM 9 “ON Wall ~AJaA1303]]02

paJapisuod ag Aew yosrym suoriynjosay 3oafouad
a9yl Jussaad mou 03 JJelrs ayl dse 03 |
pInom am “3ou J1  94NGYIANNd NVWNYIVHO
(-osuodsaua oN)

J1e 1e as|a ApogAue

pue ‘jeyl woiy saAjaswayl Bursnoad ag fIm

§9€6-Tee (ZTE€) AONIOV ONILYOdIY OTINZHVW

SUJIOH "J pue z3309 “Jaj eyl a3ou aseajd oS
“noA >ueyr -Aex0  :94NgYIANNS NVINY1VHO

“99331WWOD 93EIS |edd JA18yl JO Adquall

B pue pJaeoq UOI}epunoj 8yl JO Jaaquau I0IUSS B

“JO Jaqual e w,] "4333ew awes ayl woiy JasAu

9sSNdaJa 03 81| OS|e PINOM | puy :>3NYOH
IXYLT-ET-V

- N M < 1O O N~ 0 O

e
€c
[44
T
0c
6T

IFA Public Board Book (Version 3), Page 15



6T

9T ebed
‘a93geaa8yl AJ340Us  "GPET Ul ISA1Y paysi|qelss

Sem JOOUdS S,UaJpliy) SMeQ J1410ed " JOOYdS
S,Ua4plIyd SMep d1410ed ‘puodas pue “abajjod
SMeQ o1410ed Buisq 3sa14 “suoilniiisul

om) Jo pasiadwod si1 3] -uorjeaodiaod

J13auaq orjgnd 31joad-uou erUAOLE e

®e s1 -d10) uo13eINPI SHEQ O14198d

G9e6-T2€ (ZTE) AONIOV ONILYOdIH O1INZHVIN

1W Zz$ 40 Junowe

pasoXxa 03 30U ue ul uoljeudodio) uoryedsnpl
SyeQ 21410ed JO JJeyaq uo uoiInjosay puog
Jeurd © S1 YoIym “syooq pJaeog Jnok ul g gel
SI IXdU ‘sudquap ‘uewareyd AN S¥3IHOLI 4
“noA Mueyl :9YNEYIANNS NYWYIVHO
“yonw Aaan noA dueyl -Aed0  INOLAWVYH
(-asuodsaa oN)
“aney Aeuw noA suorlsanb Aue axel pue
S)Jewad Aw apnpouod JpIM 1 ‘Ieyl yiyim os
“MJded JaAoueH ul uoijeaado a1i|ales
' ag Appeas jrim A31j1oes 139]34eg mau siyl
0S -"Ag 9s0]D paledo] Sad4nosad HBuruassuibuas
119y aAey 03 pasau Asylx “Burasauibua a1aylr
aney 031 paau Aaylx “Auedwod paseq-bBuiiaauibua
ue sI SIYl eyl 10ej 8yl usaAIb oS
-sao1nap Burnow-3ajjed
pajewolne se jpam se “‘saulyodew Buraangap
“SwalsAs uorjewolne 2130god sasauibua pue
subisap ubisag X1Ja3e) -SUOISSIWSUeA) d]gelden
AJSnonuiIluod pue SwalsAS J0a3uod A3ljigelrs

IXILT-ET-¥

< N M < 1O © N~

GT ebed
“BUIWEY SAJBA SCelJeA Ul Pash SSAJBA [0J43U0D

“sajzzou pue saipoq J0393fur-Jang apnjoul

suonjeorjddy -juswdinbs uor3loNAISUOD pue

o 59€6-T2e (ZTE) AONIOV ONILHOIY OTINZHVW
s)onul A3np-Aneay ‘saed Joj sjuauodwod aurydeuw
paJaaaulbus pue ubisap WOISND Saanyodepnuew
Jjeaowe) -Huoays Ajawaaixa si saruedwod
9S8yl JO UOIRIpuUOD Jeldueuly ayl ‘Auedwod

SIU3} JO S|eldueul} ayl -spuoq ayl jJo aaseydoand

Byl SI dueg uedorasuwy 3SAiA

1eby
“139]34eg 01 uibj3 yanos

ur sen

oej pasea] ayl Woay aAow |IIM OTT 11e
pue 339]34eg 01 dJAed AdAOUBH WoJj patidjsueady
ag p11m ajdoad gg -ajdoad eyg Aojdwa
A13ua44nd saruedwod oMy 8yl ‘| Jeadno
“3139134eg Ul 3993 ouaenbs 000°00T pue “daed
J9A0UBH Ul A3119®) 3004 aaenbs 000‘G8 ue aney
111m 3geaowe) “3o0afoad siyy jo uoryajdwod uodn
0S "339]3Jdeg ul 3ISed ayl 03 Sajlu 9 Ajoexs

anou M “urBp3 yanos ur AJIusaand SI yoIym

‘uoryeaado ubisag Xia3epy aylx “Ajjeuoilrippy
“MJded JanoueH ul uorjeaado

JULAUND S, 3jedowe) JO 3sam sajiu 9 Ajroexs

pe1eo0] S.11 “sIoulpl ‘1319]1deg ur A1rjioey
furanioegnuew 9311]19318S PUODSS B 1ONAISUOD

111m 3o0efoud syl  -3geaowe) 01 pases]

1 Jeyl 93elss |ead umo 0} ISaM p

a0y
powioy A8yl Bwil eyl 1y "986T UI SILUMO

IXILT-ET-¥

< N M < 1O O N~ 0 O

IFA Public Board Book (Version 3), Page 16



1

8T obed
aJe) Buinuijuo) e “abejIA J93SUIUISON

s1 epusbe ayx uo  "ON “IH ZIANVNIT
“noA Mueyl y¥3HOLITH
“noA ueyl :9¥NgdIANNS NV IVHO
(-asuodsaa oN)
jsuonysanb Aue auayl say
“uO11EeISPISUOD
ANoA 104 >se am pue ‘siyl 8Aey o3 pasesld aue
OM 0S "8nssI puoq SIYl JO JNSad e Se paemiol
Burob surbaew Buryeasdo Jau pue Juswanoadwi
panuIuod 118yl 03 93NQIJAJU0D | |Im asuadxs
Jusa Ja18yl JO uolldNpad “‘Arewwns ur oS
-osuadxa juau
40 pasiadwod Aj3sow aae sabaeyd paxi} A19yl

-3qep waa3lbuol ou panssi aney Asyl “840403848H

59€6-T2e (ZTE€) AONIOV ONILHOdIY OT1INZUVW

“901A13S 1qop pasodoad 8yl 43A0D 03 SMOJ ysed

Buryeaado Juaidngyns ayeuauab ppnom Asyil eyl

a3ealsuowsp saop 3| “paemaoy Burob Jsesauol
aeak-1 e papinoad am 0s “A313uUs pajed-uou e
s1 aba] 10D SYeQ o1410ed ‘3a0day 8yl Jo uUO13IIS
Je13UBpIJU0D JUNOA ul g abed o3 Buruang
“saeak Gz 49A0 pazijdouwe ag JpIm
spuoq 8yl aIym “yogdl Uo paseq aied ajgerden
©® Je SAeaA ZT JO WAd) Jelllul ue 10} spuoq
ayy Burseyoand ag |Im dueg a3eAldd 8yl
©949Y3l pajo4us Aj3usaiand aude sijuspnis /92T
Apa3ewixoaddy -sndwed eruaojije) ‘euspesed
S31 3B sasea] Ajauaaund abaj o) S¥eQ o1419ed

IXALT-ET-¥

< N M < 1O ©O© N~ 0o O

e
€ec
[44
¢
0c
6T
8T
LT
9T
ST
vt
€T
et

LT 8bed

3eyy sburpping pue puej yioq aainboe 03} sSa14ds

OM3} Ul SpuOg 8nNsSS1 03 S)}99s adueul} jo uejd
8yl “noA auo0jeg J]os31 uolloesuedl syl ol

“eIUJOJIED Ul SPUOg BNSS1 3oe) Ul ued

oM Jeyl ‘uorjoesuedy ayl 4oj aouepinb Aressadau

Burpinoad aae Ayl oS - JasSuUNOd puog SI a4ay
Branea) Basquasag “3Ino jurod o3 Juem op |

spuoq

Jdwaxa xel anssi 03 uoljeziaoylne a3els-iI3jnu

ano Buisn aJae am “@dusH "EBIUJAOJIJE) Ul INO

pajeoo] SallljIde} 40} SPuod anssi 03 ajge aJe

0z
G9e6-T2e (ZTE) AONIOV ONILYOdIY O1INZAVIN

A31aoyany ue se am ‘oBeory) umolumop ul aiaay

paseq sI SOL @snedaq Jeyl “Ino siyl ppe urod |

-diysaaquaw paeog a4eys say

JJe a2yl asnedaq
diysuonjead 4331s1S/49Ylodq e se syl ayy Aq
paqiiadsap ualjo si “‘auay ased ayl buraq “‘z adAL
“syl @yy Aq € adAl a0 z adAL ‘T adAL e aayrie
Se paljIsse]d ade S)L Se yons suoryeziuebuo
furyaoddng -uanlaa ul 99} B SAAId234 pue
Sa131A130e Buijaoddns 48ylo S3IONPUOD “SIDIAUIS
Juswabeuew yIm SyeQ d1419ed sapiaoad SO
“SyeQ 21410ed JO JAdquall oS
ayl awedaq ‘uoryeziuebiao Buryioddns yi1yoad-uou
Z @2dA] e se pargisse]d pue uoiyedodaod
31404d-104-30U SIOUI]|] UB SI ydIym “wdIsAs

uor3ednp3 SOL ‘0TOZ dunr 4o se “Aj3usday

“JO0YDS S.US4PIIY) 8yl A0) SA03eONPS Uledl
01 6S6T UI paysijgelsa sem aBa] o) S3eQ O1419ed

IXILT-ET-¥

o -
L |

< N M < 1O O N~ 0o O

ve
€c
[44
¢
0c
6T
8T
LT
9T
ST
vt
€T
et
1T
ot

IFA Public Board Book (Version 3), Page 17



or4

0z ebed
pue ‘passajq AjqipaJour aiae a) -3si] Buiyrem

ayl uo ajdoad Qog oiae auayl “3ybru 3sej] a8yl
3dags 3eyz ajdoad ope 8yl 031 uolrippe uj

"96 01 Buiseauadul pue ‘auae) pa

S u1
spaq pasusd1] 8. S.Aepol pue ‘BulAl] palsisSsy
2S 9yl “saun juspuadspul 9T aAey Ajjenioe

S\ TUOIJEDIJIAR|D BUO aXew ppnom |
“uo1319N43SuU0d
MBU 8Ul SE JaM Se eaJde pajeAousd syl
SS0J0B pJepuels swes syl aAey am auans Bumjew
3Ng “uo131dNJA3SUOD MauU 03 dduadajald e Buinib
JOU “WO0J4 AJ4SAS UL SUASMOYS YlIM SIWSS g pue
swooa ayenrad g ojur Buruany pue “swoy Bursanu
wooua a3eAlad e s1 31 Ajjusaan) -paepuels
s.Aepol Buryenousd Ing ‘Burpuedxs Ajuo
JOU pue “1493uUs) YIJEesH UllJde) Se ‘pauoljusu

ays se “s3iun aie) pajIpis ano Buipuedxs

aJae o)\  “A3rIUnuwwWo) JuswaAallay aae) Burnuijuo)

e aJe a9y -"3ybBru 3sep abeppiIA A93SUIWISON

ur moppid e uo peay a1ayl Ind eyl sjuspisad
ove Aparewrxoadde pey Ajjenioe ap

-Aepol noA ssaappe 031 pue uorlisod

Jeyl ur agq o1 Jouoy Aw Ss,31 pue “abejpia

59€6-T2e (ZTE) AONIOV ONILHOdIY OT1INZUVW

193SUIWISAM JO 03D @Yl We | pue ‘ueyien
edegdeg w,| -Buruaow pooy INYHLYN

-uolburwoolg

1 Burnnap

woay Aem 8yy jpe ured aylx
1914€ “‘spaom mo) e Aes 01 a4ay s “‘abejppiIA

IXILT-ET-V

- N M < 1 © N~ O O

e
€c
[44
1c
0c

6T obed
J93sulwlissp 4O 03D |yl ‘ueylen gaeg

“puey-uo-ysed sAep 6.£ pue 9.°9 Jo sbeasanod
921A4SS 1gap poob pey Jslsulwlssy “9T0Z
‘0E aunr ‘aesA Jedsiy syl JO pus syl Iy
“spag BursanN pagIms
8/ pue ‘sirun Buial peisissy gg “‘sexapdng
2z Burpnpour ‘siynun Burar juspuadspul
86 JO pasiadwod sndued aade-Qp € s1 ‘urepdxa
11'M ueyleN S| se “abejip ao3sululsap
-~dems 83ea 1Sa4931uUl Ue YlIm paxi} A [ed118yluAis
“sajed sjgerden aq JJIM Spuog 8yl "Mueg
9043WWo) pue 3ssmpip IsAi4 Ag aseyoand 3oaa1p
® aq J1Im spuoq ayl -sqol uo13dNIISU0D {7/
pue sqgofl mau Tz a3ea4d ppim syoafoad asayl
“spaq BuisanN pajIIdS 8T JO aseaudul
38u e ul Burypnsaa ‘paysijowsp ag JjIMm ‘3oEXd
9Qq 03 spag Qg “493Ud) YijesH ulldep syl e spasq
Burlsixa ayl Jo ‘siyl jo uorjuaod e ‘ospy

“493U8) A3Iunuwwo) ayl

(44
59€6-T2e (ZTE€) AONIOV ONILHOdIY OT1INZUVW

031 uollippe 1004 aiaenbs Gz cT e Ajdrewixoidde

1nba pue 30N43SU0D 0} pue 433Ud) YI|JesH

134BN 8yl 01 uollIppe A101S-OMI “31IUN-8Y
3004 asenbs pze“ge e dinba pue 319n43suod
03} pasn ag |Im spaadoad asayl -uo w 9%

pasoxa 01 30U Junowe 8yl ul spuoq Jdwaxs

Xel JO aduenssi ayl anoadde 03 uorInjosay
puog jeuld awil-auo e Hurlrsanbaa auae Aayl

“sioul

‘uo3burwooyg ur A3IUNWWOD JUBWSAIIDY

IXILT-ET-¥

- N M < 1O © N~ 0o O

e
€c
[44
¢
0c
6T
8T
LT
9T

IFA Public Board Book (Version 3), Page 18



9¢

Zz obed
Ayl "ueg uaalsap 3eaua9 Aq paseyound Ajroauaip
aq p1Im spuog 8yl -“sgol uor3dNIISU0d G/

pue sqgofl mau QT a3eauad jjim syoafoad asayl

59€6-Tee (ZTE€) AONIOV ONILYOdIY OT1INZHVW

“uorjezijigels |I3un uorjedodio) xass3y

Syl JO susploysdeys jenpiaipul ayl Aq ssjueuaenb
e S1 848yl "ZTTZ JO Aaenugag un saardxs

asea] ayl -spunjy Jo juswubisse ue pue abebHiaow

ployasea] e aney

M saspjoypuoq 2102 8yl
sioulngni
“BABUSY UI BASBUS9 JO 9AUSSaY 9yl Buipnpoul
‘s3yoafoad uejruis “syoafoad Auew suop HBurney
‘aousardadxa jerjueisqgns bBurag Asyl A3 runwwod
9yl Jo aadojansp a8yl si uoljeaodio) xass3
©,T0Z 30 Aaenuge4 ul uoI1ONAISUOD
Byl 9oULWWOD JJIM SYl pue ‘seade uowwod
pue syiun BuiAl] pailsisse pag-om3 3ybis “simun
Buinr] Juspuadapul Q9 SulelU0D Al 3dSeyd
“9A1A(Q SJa9punoS
0222 e paledo] SadIAJSS pue Seade UoWWod pue
s31un 96 Jo Burysisuoo “3oafoud syl jo |11 pue
11 “1 ®seyd JO uo13dNIISUOD 8yl padueuly Asyl
2T0Z ul  "~A31J0oyiny syl 01 SWod Ssey Y004qylAoN
J0 9bpoT 8yl swil puodss a8yl si SIyL
“SIOURII “X004QUIJION Ul 3AII(Q SA3punoS
vizz e Ajaspla ayl a0l xajdwod Huisnoy e Jo
Al @seyd si1 yorym “Ayrjroey Bumpjaed punoabaspun

3004 a4enbs 99Z‘9z © JO UOIIONAISUOD Burpnjoul

IXALT-ET-V

- N M < 1 © N~ 0o O

Tz ebed

= G9€6-T2€ (ZTE) AONIOV ONILYOdId OT1INZAVIN
‘Burpping Aa1ols-ssayl “30oj aiaenbs £€86°/GT
e ur sjiun Buiar] peasisse pag-omy ybis
pue sirun BuiAr] juspusadspul 09 JO UOIJONIISUOD
9yl J0J pue] JO saude £°G Ajajewrxoadde
ul 1SaJ483ul pjoyssesj jeuollippe ue
Jo uonyisinboe syl ‘Ajpenioe -- Jo uoI3IONAISUOD
ayl ‘puep Jo sadoe £-G Ajayewixoadde
3o uonlisinboe ayy Buipnpour ‘sjuswanoaduwi
je11ded adueUl) pue UeO] UOIJONIISUOD
BurlSIXa Ue 29ouUBUIESL 03 000°09T‘0Z$
pas9Xxs 03 30U Junowe ue ul spuoq jdwexs xel Jo
S9118s B Jo aduenssi ayl anoadde o1 uorinjosay
puog jeulq swil-auo e HBurysanbaa aue Asyl
“SIOURL] “X004QUIJAON Ul paledo] Ajrunuuwo)d
Juswaa113y aae) Burnuiluo) e “3004qyldaoN JO
9bpoT 8yl si epusbe syl uo G "ON IINVNI1
“noA ueyl -3esd9  19dNGYIANNd NYWYIVHO
“UOIBISPISUOD JUNOA pue
921AJSS UNOA 10J ydnw OS NoA yueyl am oS
“Burnr juspuadspu] puedxa
uayl pue ‘sndwed ano o3 auae)d Aaowsp/Bulni]
pa1sSISSYy MaU e ppe J1IM Jeyl mojjot
01 saseyd om3 ajedidrjue am pue ‘aseyd 3sai}

ayy si1 siyL -abe 193SuUlulsSap JO uorsuedxa

e
59€6-T2e (ZTE€) AONIOV ONILHOdIY OTINZUVW

aofew e ag ppim yeym uibag 01 papiiyl aae am

IXILT-ET-¥

- N M < 1 © ~ 0o O

ve

IFA Public Board Book (Version 3), Page 19



8¢

vz obed
op ppnom weaboad AJIuUNWWO) UddIH B Jeym 0S

“a3els

ayx 30afouad asodand ssauisng 40 (g£)(2)T0S
Aue o) Ajaniyoadsoad 3ng “saaredojje ayl jJo

/2 11e 3asnfl jou 031 “opimalels ajgejiene weuaboad
S1Yl ayew 03 A3ruoyiny ayl o) st “‘ueaboud siyl
ayew 03 S1 judul ayl pue ‘weuaboid A3runwwod
u9a49 e 93eaad 031 snyadwr ayy Jo Jaed s1 eyl
0S -A31nba 11poud xel sjaxaew mou abeusans]

01 pasn ag ued weuaboad A3IunWWo) udBI9 €

ybnoayl sgo3d eyl yoaeasad ybBnoayl eyl punoy

G9€6-Tee (ZTE) AONIOV ONILYOdIY OT1INZHVW

1 “s3o0afoad (£)(9)T0S BWOS Yl IM UOEIDBUUOD

ur swajqoad Burajos e Buryool uj
“uoI3eI0| B UMO
s.A3raoyany 8yl si eyl Jo 000°SS.$ “Arybnoa
pue ‘pasnun pue ajgejleAe SUIBWSJI UOIJed0||e
uorjpiw €€T$ peutbruo ayy jo jusouad zg
“Apybnoa “sjgel ayl ur pajaodsua se pue
‘sSuoljed0jje 8yl JO SwAd) Ul Jesp Joys-auo e
sem 31 3ng “83ep uorjeardxs ou sey weaboad go3d
SIYl seadsym “‘QT0Z pue 600 JO SJesk aepusjed
ay3y Buranp pajeaado 3snl Asyl -Aaeaodwsalr

aaom sweaboad yyyy omly a8ylo 8yl
“sweuaboad yyyy 9yl Jo 994yl
03 pailjdde jeyy pue “A3unod ao Aprpediorunu
Aue woaj suorjedojje pasnun ajebaabbe o3 aamod
Aaolnjels panradad ‘A3raoylny aoueuls siouljjl

oyl “‘A3raoyany syl 199345 ojul Burob 19V viuy
1A LT-€T-¥

o -
- -

- N M < 1O O N~ 0 O

ve
€c
(44
T
0c
6T
8T
LT
9T
ST
T
€T
ct
1T
ot

€z obed
ayl 031 juanbasgns pue ‘00z 4O 10V JUBWISDAUIDY
pue A18A008Y uedlJ8Wy a8yl 03 juensuand pajesaud
Sem Jeyl “suop-pue-auo ‘uolledojje auo ‘jesp

joys-auo e Ajjenyoe sem weiaboad gd3d siyl

“alqel

uogyeoo] e 9030 JO SIunowe pasnun ayl salou

BAR ulewada jeyl

uwnjod papeys-Aeub ayy “ows)y ayy Jo g abed

L G9€6-T2€ (ZTE) AONIOV ONILYOdId OT1INZAVIN
uo ajgel ayl 03 aajaa noA 31 “‘Burdueury eyl ol
jusnbasgns -ofedry)y uelrjodoalisy Jo 30143sig
uorjeueoay J9le) uelljodoalsy syl 03 Jdajsuea]
uorjedopje 9530 e yilim uoildsuuod ul obe
JeaA B sem spuog uolleaudasuo) AbBasuz parjijend
30 308fgns 8yl palISIA paeog SIyl auwil isej
syl -weuabodd AJIUNWWOD USBAH PuUOg UOIFRAIISUOD
ABaaug parjigend e Jo Juswysijgelrsa aziaoyine
03} UOI}NJOSaJ B SI UYdIym “/ gel 03 pesye
purdunf aae am 3IXaN A0 NOLdWvYYH
“noA >ueyr :3INVNIT
“NoA Mueyl :9dNGYIANNA NYWYIVHO
(-asuodsaa oN)
jsuorysanb Auy
-sAep
6.E 3O puey-uo-ysed sAep pue jusdaad 8¢ Jo
obeuanod ao1Aa8s 3gap poob pey abpo ayl “9T10Z
“Te AInC “aedA Jedsiy 418yl JOo pus ayl v
“saealk
anty Aiaans paisnfpe aq 03 ‘jusouad g6 ¢ JO ajed

3S9493Ul JeI}Iul Ue Je ajgelden aq |JIM Spuoq
IXYLT-ET-V

- N M < 1 O N~

IFA Public Board Book (Version 3), Page 20



oe

9z abed

ayl sarjijuenb jeyy ajdwexa ue siI aaayl “juodad
2yl 4o £ abed uo “|le JO IS4 "ploj-omy

ag Appeaa ppnom ‘op pynom sgo3d syl Jeum
"S31paJd s3axJeuw
Mau ybnoayl pasueury asoyl Buipnpour ‘Burdueuny
93eulpaogns JO SWJA0) SNOIJEeA O} uollippe
ur ‘Buroueury abebyiow dueq aoruas a0l Burdoo]
ag o1 Burob aae Asyx os -Buipping si1yl Joj
Buroueul) 330S pue puaey yloq uieiqo ol Burxooj
uaaq sey ‘usaq sey yol “30afoud aepnorjaed siyl

104 >oels Buroueuly a8yl Jo swiad3 ur Isng
“10013 punoab ayy uo Aosewaeyd
e Buipnpoul ‘sjueual SSaulsng JeddAdsS aAey os|e
Asy1 pue “suorjeziuebio 31304d-1403-30U GZ WOAY
aWOdoUl JUeUdY 9AI3D3A Asyl oS -Bulpjing siyy
asea] Aayy “suoryedado umo Ss,yd| O3 uolyippe uj
“9OUIS J9A8 31 paumo aney Aayl "T.L6T ul >oeq
aoueansu| Jadway Ag Buipping siyy paiyib auem

91N313SU| [LDIUBWNDT 8Yl pue Salejjy jeanijnd

§9€6-Tee (ZTE€) AONIOV ONILYOdIY OT1INZHVW

JO 91n313ISuUl 8yl “punoaboeq se isnc
~ofesry) ur peoy ueprasys ylJdon
0S¥ e Buipping adueansuj Jadway JAswdoly ayly ul
paleoo] si yorym “3oafoud ssiyussug vyl J19yl
4103 s31S02 jexrdeo parjijenb ayy jo uoryaod
e Buroueury ur 1SISse 01 81N1I3SU] |BOIUSWNDT
89Ul pue sJareyly Jeanin) jJo saniiisuj syl
Aq uaelaspun aq o3 3o28foud weaboad A3sunwwod

usaJ9 e 104 uorjeoopje go30 pasnun Jo 000°‘008$
IXITLT-ET-V

- N M < 1O O N~ 0 O

e
€c
(44
T
0c
6T
8T
LT
9T

6¢

Gz obed

03 dn aAu8saa pue apise 39S 03 A11Joyiny ayl
104 apiAoad ppnom eyl UoIINoSad e SI g gel

‘8 gel 03 3IXau uo Bumnopy ~AeM0 INOLdNVYH
“yory
“S9UO 49U30 OU aJde 248y} 0S -943yl suolisanb
J0 sj0] “Burudow siyy sanjaes HBullesw 9933 1UWWOD
ano ybnouayl usaq aney asayl JO jle eyl

3Ino jurod ppIM | puy  Z9YNGYIANND NYINHIVHO

(-asuodsaa oN)

;suonisanb
Aue aney noA oq -/ gel ul uollnjosad

Is414 si1yl Jo an1xoafgo syl s.1eyy os
“sSIouljjl 031 awod 03} Apisgns g)3d pred-Aunseau]
9yl Wo.jy SIINSaA Jeyl 31jausg |eliuelrsqns ayl

pue “pasn ag ued uOIIEDO|Je SIYL eyl OS |adYM

59€6-Tee (ZTE) AONIOV ONILYOd3Y OTINZHVW

3yl uanul pue weuabouad spimalels e apinoad o3
‘st op 03 Bumjooj sI A3raoyiny ayl leym os

“ssauisng 11joad-uou Jo

31joad-a0) Jo pury Aue Aq paumo 3oafoad geysu

e 9g ued 31 Ajjeay -309foud uoryenousa |ajoy

® 104 "SiIsSeq 11npuod e uo Buroueury spiaouad

03 weaboud A3runwwod usaa9 go3d s.A3riaoyiny

98Uyl 8sn 031 “UOIYeAUISUOD Ja3em a0 ABusus

ur s3nsaa 3jeyl bBuryzAue aq ued 31 “sjpaued

Jejos JO uoljejjelsul ag ued 31 “adojanus

Buipping syl aq ued 31 “‘Aem Aue uir Buipping

e Burjlyrgoayaa sanjonur eyl 3oafouad geysa

©e sey 3eyl AJIUNWWOD B dJgeus ppnom 31 “si
IXYLT-ET-V

- N M < 1 O N~ 0 O

e
€c
(44
T
0c
6T
8T
LT
9T
St
T
€T
ct

IFA Public Board Book (Version 3), Page 21



8z obed

& 59e6-T2€ (ZTE) AONIOV ONILYOAIY OTINZHVA
“oseald “Ae0  19YNEY3IANNd NYWYIVHO
“puodss  IMIovENC
Jpuooss ' adayl sI - 19dNadaaNnd NVYWYI1VHO
“panow 0S I A0D9W

JUoIlow ® Uyons a4ayly s| "8 pue

L ‘G ‘v ‘e “‘z ‘T Swal| “suolInjosay pue siyaoday

30afoud Buimojjod ayy dope pue ssed 03 uorjow
e 3sanbaa 03 &I pInom | MON ~Aed0o
“Yory “noA ueyl  19dnNgYIANND NYWHIVHO
“noA ueyl -Aeyo

“suoilsanb Aue aney noA j1 Jayidng

30afouad yo1 8yl Ssnosip 03 ajgejrene ag Jlim

ays -Buipping asiyussa9 yol ayl Jo aabeuew

A3yaadoad ayy sI oym “suamoys al|sa a2npoaul

03 a1 asnl ppnom | “Appeurd  INOLdWv¥H

(-osuodsaua oN)
¢suonisenb Auy  19dNgd3IANND NYINY IVHO
“aney Aeuw noA suoilsanb Aue axel pue
S)Jewad Aw apnpouod JpIM 1 “Ieyl yiyim os
“yoea Jaeak auo 03 dn JO SwWAdY JeuoIIIppe
OM} J0J 9]Cepualxa ‘aedk auo JO JUSWIIWWOD

1 ue BulpuswWOdaA B4 aM “Jeyl JO I|nsad

1e1us

© SEe pue “3Jaom 31 aew 03 Asuow 3J0S JO S30]

Spaau 3Byl Jeap 4O puly 8yl SI SIYY JUSPIA®
43
59£6-T2€ (ZTE) AONIOV ONILYOJIY OTINZHVN

S.31 ‘siIseq anjeA-ol-ueoj e uo Bupdueury
IXYLT-ET-V

< N M < 1O O N~ 0 O

ve

e

Lz obed
an11oadsoad siIyl e »oo] NoA uaym 3oey
ayx uanib asnfl osje ‘pue -- s1 eyl os
“payejdwaluod ade eyl SIIPaAd Xel |edspay
Snoiden 8yl 104 sjuawaiinbad ayl jre yim

WAOJUOD PIM 31 Jeyl a4ns axew 03 A

Jo1ed
Aaan sgd3d 40 asn anrroadsouad ayy Jo asn

ay3y Bururwexa udag Sey ‘suoluag “uorloesues}

14y} UO 9SUN0D Xel pue “sS1Ipaad siaydeu
Mau sanjoAul eyl 3oafoad geyss jeriueisqns

e 3Joddns 01 pasn aq ued weuabodd A3runwwo)

uaaa9 go3d e moy moys o3 3oafoad uoryeaysuowsp
e se si1yl 3e Bumooj aie am os

“anss1 puog jdwaxs xel e uo

agq ppnom 11 ueyly uabae] Ajjeryueisqns Ajjpeniyoe

s1 peauds 10 ‘Ajjenioe 11jeusq 8yl -Iiysusq

ayy dn swns eyl os -uadaad T9 g Ie IS0

BuIMO4A0C 33U B Ul NSS4 pInom Jeyl ‘areqad

g230 ay3x 3no Hurllsu “jusouad G/-g e Buimoaaoq

¢z snpd awrad ayy awnsse 3snl ‘A3 durs

104 ‘g abed uo ajdwexa ayy

1 0S
-jueodad pT-€ AQg 1gap dueq @yl uO d3ed 3SaadIul
Ul UMOp S81I1J4M 93eqad puog UOIFBAIdSUOD

ABasuz pargrgend ayl Appedrseq Ing “uorppiu 9%

§9€6-Tee (ZTE) AONIOV ONILYOd3Y O1INZHVW

se afae] se ag pynod 3| "uo

wv$
01 € Je pajewilsa sI mou JybBra yosrym

1g8p >ueq J0IUSS 118Ul JO 000°008$ O3 dn uo
23eJd 3Sa433ul 8yl umop Ang ppnom 31 Ajjeorseg

“9an3on43s 9230 9yl yiim pajerdosse sbulnes
IXYLT-ET-V

- N M < 1O O N~ 0 O

e
€c
(44
Tc
0oc

IFA Public Board Book (Version 3), Page 22



Se

o€ ebed
S3USPNIS JedIpall “sIuspisad Burureal “aurdipap

30 Jooyds Basquisay S.ALISASAIUN UISISOMUYIION

104 491u9d Burureuay orajerpad syl usaq sey
914N sJaesA 09 ueyl SJouw J0j ‘uollippe uj

“eade obedry) syl ul S90IAUSS

orajerpad Aueuuarenb xajdwoo jo aspinoad

Buipea] ayl si1 pue “paziubodsi-Ajjeuolleu si

Ey| "S82IAJI8S pajejad-Aiejidoue pue jusijedino

G9e6-T2€ (ZTE) AONIOV ONILYOdIH O1INZHVIN

pue juarjedur jo abuea Ny e Se [am

se “spag pasuadl| 88Z URIM SIOUrjl ul jelrdsoy
ora3yerpad Burpuelsaaal “juspuadapul “a2IAI3S
11Ny Ajuo ayy si1 aran  -sqgol uo13odNAISU0D

ou aJe auaayl “Burpungaa e A

10s si

SIy3y aoul -ojdoad gg, ‘v seaAojdws aranT

“sSpuoq g800¢ pue VY800¢ SalJa8s

A314043ny aoueur4 sioul 11843 Jo uorydod

' 40 e Burpungsa “000°000°G2ZZ$ 40 Iunowe

a8yl ur spuoq 3dwexs Xe3l JO SaIAdS e JO 9oUenssi

ayl anouadde o3 obedry) Jo jerrdsoHq s.uaiapjiyd

914N7 "H 34870y pue uuy A0} UOIINJOSdA puog
Jeuld awil-auo e S1 9 "ON A0 :IINVNI]

-aseald

SUOI3EA3qI 9P WO} SOAJISWAYL Pasndad pue

WOOA 3YJ PalIXd d9AeY SUAOH pue z3309 SASqUIN
Jeyl 1091484 paodad syl 387 Y¥3HOLIH

“noA sueyl -sanjaswayl

9SN294 0} SUJOH pue Zz31309 SJA3qUI MSe os|e

03 1] PINOM | pue ‘pue 9 -ON wal] Juasaid

IXILT-ET-V

< N M < 1O © N~ ©

e

62 obed
pue dn swod 03 SuBUST S| 4Se 01 81| pjnom

I MON "noA >jueyl :94NgYIANNE NYIWYIVHO
“saiaJaed

uorjow syl ‘uewareyd "IN I¥IHOLITH

G9e6-T2e (ZTE) AONIOV ONILYOdIY O1INZHVIN

“S9A  19dNgYIANNd NVANHIVHO
guewareyd “AN  ty3IHOLITH
“S9A  1Y¥3IN3Z
cA9119Z “AN  TY3IHOLITH
“S9A  ISL1O0WS
¢S300US "S- Z¥3IHOLITH
“S9A  IT139VNY340
c1ebeuaaqo “aN  ty3IHOLITH
“S9A  ZAOJON
¢AODON “AN 1¥3IHOLIH
"S9A  IXONM
EXOUy TAN S¥3IHOL3ATH
TS9A  IMIOVHNC
édadoeanrc s tY3IHOLA A
“S9A  IINYOH
$BUAOH “JN  1y3HOL3TH
“S9A 171309
$Z3909 "N SH3IHOLITA
"SOA  IY3ANNOHE
édauuoag "S- tY3IHOLIA
“S9A  19YIGYIANY
¢Baaqaspuy ap

1104 Byx 11D 1M
1 puo23ds 8yl pue uoIIoW BYI UQ IYIHOLI 4

IXYLT-ET-V

- N ™ <

< N M < 1O O N~ 0 O

IFA Public Board Book (Version 3), Page 23



Le

ze obed
"NoA >ueyl -- PpnNoOM SUO3WOS

41 “MON  "noA >ueyl :9dng¥3ANNS NYWHIVHO
“sa1a4ed

uorjow syl ‘uewareyy "AN  ¥YIHOLIH

“SSA  -9dNgY3IANNd NVWHIVHO

guewareyd “AN  ty3HOLI A

“S8A t¥3IT3az

éA9M18Z “AN TY3HOL34

"S9A  ISL1O0WS

¢S300Us "S- TY3IHOL3I4

"SSA  :T139VNY340

s1ebeuaaqo “aN  t¥3IHOLIA

“SBA T AOJON

¢AODOW AN ¥3IHOLITH

“SSA  ZXONM

EXOUN “AN Z¥3IHOL3ITH

59€6-T2e (ZTE€) AONIOV ONILHOIY OT1INZHVW

TSOA  IIdWANC
é@oeanrc "S- S¥3HOL3A
“SeA  IY3ANNONUd
édauuoag “SN I¥3IHOLITA
TSOA  19YIGYIANY
¢Baaqgaspuy ap
THI0A 3Yy p1ed 11m
1 “PpuUODdS pue uolIoW By} UO  IYIHOLITH
“xouy “JapN Aq papuodas - abeuaaqo AW
Aq UOIION  19YNGYIANNS NYNYIVHO
“puodss  IXONM
“panow oS I7139VYNY3L0
IXALT-ET-V

9€

< N M < 1O ©O© N~ 0o O

e
€c
[44
¢
0c
6T
8T
LT
9T
ST
T
€T

TE obed
Jieyl anoadde

01 uorjow e ausyl s1 oS “ybra pv
“930A 8yl op
pue peaye o JpIM 9N I9YNGYIANN NVIWYIVHO
T930A Byl IMIDVENC
-- Ja8je
‘oseald “‘saA  194NGYIANNS NYWHIVHO
éxoeq awod
0]} wayl >se 03 aw juem noA og :INVYNIT
“noA ueyl  9dNgyIANND NYWHIVHO
“noA dueyl :I3INVYNI]

(-asuodsaa oN)

G9e6-T2€ (ZTE) AONIOV ONILYOdIY OT1INZAVIN

;suonlsanb Aue aaayl sj

“uol

w 8T$ Apaorewixoidde si Burpungaa siyl

Jo sBuines anjen juasaid 3au 8yl -puey-uo-ysed

sAep TGy yaim Juaoaad -8 Jo abedanod

901A18s 1g9p Buoulrs Auan moys 9T0Z “ISTE Isnbny
Wo44 Sjpeldueuly pajipne S, uaippiy) arani

-Bu ad 3e paulwialsp

g 11Im 9)ed 8yl pue ‘sajed paxiy aq JIIm
Aayl -siaoddep jerrde) doo pue syoses uewpjo9
“sa1314n29s uebuol dr Agq Buriaagjo orjgnd

e ul pjos aq M spuoq 8yl -Ajanrroadsau

‘4ol14 ® d ® S WOAY SJae 9]qeIs S.1eyl

-vv 8yl pue annrisod S.1BUL +v 8Ul 404 "9]gels
-yY pue +y Jo sBuijea surejurew apanT

-saapiroad aaeoyijesy 3o uorleasush

IXau 8yl as1adwod JpIM Oym SMO|d) pue

IXILT-ET-¥

< N M < 1O ©O© N~ 0o O

e
€ec
[44
¢
0c
6T
8T
LT
9T
ST
vt
€T
et
1T
ot

IFA Public Board Book (Version 3), Page 24



6€

e obed

(-w~e 6T:0T e pey
sbuipaaooud syl e aiaam yarym)
wte gT:0T SI awil |{yl Y3HOL34
“yonw AJaA e noA ueyl -pauanofpe
Burysap  -Aex0  19dNGYIANNd NYWHIVHO
(-asuodsaa oN)

¢pasoddo Auy  19d4NgY3IANNS NYNYIVHO

59€6-T2e (ZTE) AONIOV ONILHOdIY OT1INZUVW

(~sake jo0 snaoy)d)
-ohke Aes

“10ARY U

asoyy 29dNgd3aNNd NYWdI'VHO

“puodss A0
IXILT-ET-¥

8¢

- N M < 1 © N~ 0o O

e
€ec
[44
1c¢

€ abed
¢PUOISS B 343yl SI  19dNgd3ANNd NVWHIVHO

“paAow O0S  “HINNOY4
“uanofpe 03
uogjow e Ja0j dse 03 1| ppnom | -Burwod uoj
118 noA >ueyl ‘ureby :9dNgYIANND NYYIVHO
(-osuodsaa oN)
Z3uswwod orggnd
Auy  ¢3uswwod orpand  19¥NGYIANNS NYWA 1VHO
(- asuodsaua oN)
¢pesoddo Auy  -9dNgYIANND NYINYIVHO
(~sake 3o snuoy))

-ake
Aes ‘uaoney ui -9dNgd3ANNd NYNYTVHO
“puodes  IHMIIVAENC
¢puodss e a4syl s 19dNgd3IANNd NVIWHIVHO
“paAow 0S  IXONM

Juorlow e yons aaayl s|  -Aepol ayedioryaed

0} 3jgeun saaqusy JO sadussge syl 3SNIX3
0} uUOIloW B 3ew O] ~8BW 8sNdxXs -- uollow ayl

anoadde “syy anouadde o031 3sanbaa e 40j dse 03

59€6-T2e (ZTE) AONIOV ONILHOdIY OTINZUVW

i1 pInom | ‘3ou JI  19dNgYIANNd NYWYIVHO
(-asuodsaa oN)

£SA2qualy 8yl 940497 BWOD 03 SSauUlsNq

19430 Aue 243yl SI “dse 03 1] PInom | usayl
jurod siyl v CAe0  19dNgYIANND NYIWAIVHO

“wooa ayy

Ul pauIN}ald dABY SUJOH pue z3309 SAaqua eyl
aseajd 31091494 p4odad dyl 397 IYIHOLITH

IXALT-ET-V

- N M < 1 © N~ o O

e
€c
[44
1
0c
6T
8T
LT

IFA Public Board Book (Version 3), Page 25



oy

ge ebed

§9€6-Tee (ZTE€) AONIOV ONILYOd3Y OT1INZHVW

o1pgnd Aaeion

“/T0Z "a'y ‘114dy 3o
Aep yigz sIyl aw auo04dg
OL NYOMS aNV a3g1dosans

ANHNAW NIFTHLYA

“Burlsaw o11gnd A3140yiny adueulo

sioul pres jo sBuipasooad a8yl jpe surejuod

pue ‘presaloje se usyel 0S ‘S830u pueyldoys Jay

40 1draosueuay 3994400 pue anal e si1 bBurobaaoy

9yl eyl “‘esned pres jo sbuipssdoldd syl

Je pey sbuipssdoad syl pueylaoys uil pajaodaa

ays eyl “obeosry) Jo A310 aylr ur ssauisng Burop

J9340daa 3an0d B S1 8ys jeyl sAes ‘uaoms Apnp
3Isa1y Burag -y STO “INHNW NIFTHLVH

¢ 3009240 ALNNOD

ss (
C SIONITTI H0 3LvIS

59€6-T2e (ZTE) AONIOV ONILHOdIY OT1INZUVW

IXILT-ET-¥

- N M < 1 © N~ 0o O

IFA Public Board Book (Version 3), Page 26



ILLINOIS FINANCE AUTHORITY

VOICE VOTE

APRIL 13, 2017 AGENDA OF THE REGULAR MEETING OF THE MEMBERS

April 13, 2017
11 YEAS
Y  Anderberg
Y Bronner
E Fuentes
Y Goetz
Y Horne

ADOPTED

0 NAYS

Juracek
Knox
McCoy
Obernagel
O’Brien

m< < < <

E — Denotes Excused Absence
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0 PRESENT
Poole
Smoots
Yonover
Zeller
Mr. Chairman



ILLINOIS FINANCE AUTHORITY

VOICE VOTE

MARCH 9, 2017 MINUTES OF THE REGULAR MEETING OF THE MEMBERS

April 13, 2017
11 YEAS
Y  Anderberg
Y Bronner
E Fuentes
Y Goetz
Y Horne

ADOPTED

0 NAYS

Juracek
Knox
McCoy
Obernagel
O’Brien

m< < < <

E — Denotes Excused Absence
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0 PRESENT
Poole
Smoots
Yonover
Zeller
Mr. Chairman



ILLINOIS FINANCE AUTHORITY

VOICE VOTE
FINANCIAL REPORTS
ACCEPTED
April 13, 2017

11 YEAS 0 NAYS 0 PRESENT
Y  Anderberg Y  Juracek E Poole
Y Bronner Y Knox Y Smoots
E Fuentes Y McCoy E Yonover
Y  Goetz Y  Obernagel Y Zeller
Y Horne E O’Brien Y Mr. Chairman

E — Denotes Excused Absence
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ILLINOIS FINANCE AUTHORITY

ROLL CALL
RESOLUTION 2017-0413-AG01

NO. 01

BEGINNING FARMER REVENUE BOND - BENJAMIN & AMBERLYN WENDLING

FINAL (ONE-TIME CONSIDERATION)

PASSED*
April 13, 2017
11 YEAS 0 NAYS
Y  Anderberg Y  Juracek
Y Bronner Y Knox
E Fuentes Y  McCoy
Y  Goetz Y  Obernagel
Y  Horne E O’Brien

* — Consent Agenda
E — Denotes Excused Absence
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0 PRESENT
Poole
Smoots
Yonover
Zeller
Mr. Chairman



ILLINOIS FINANCE AUTHORITY

ROLL CALL
RESOLUTION 2017-0413-BI102

NO. 02

INDUSTRIAL REVENUE BOND — MUIRFIELD WEST LLC (CAMCRAFT, INC. AND

MATRIX DESIGN LLC)

FINAL
PASSED*
April 13, 2017
11 YEAS 0 NAYS
Y  Anderberg Y  Juracek
Y Bronner Y Knox
E Fuentes Y  McCoy
Y  Goetz Y  Obernagel
Y Horne E O’Brien

* — Consent Agenda
E — Denotes Excused Absence
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0 PRESENT
Poole
Smoots
Yonover
Zeller
Mr. Chairman



ILLINOIS FINANCE AUTHORITY

ROLL CALL
RESOLUTION 2017-0413-NP03

NO. 03

501(C)(3) REVENUE BOND - PACIFIC OAKS EDUCATION CORPORATION

FINAL (ONE-TIME CONSIDERATION)

PASSED*
April 13, 2017
11 YEAS 0 NAYS
Y  Anderberg Y  Juracek
Y Bronner Y Knox
E Fuentes Y  McCoy
Y  Goetz Y  Obernagel
Y  Horne E O’Brien

* — Consent Agenda
E — Denotes Excused Absence
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0 PRESENT
Poole
Smoots
Yonover
Zeller
Mr. Chairman



ILLINOIS FINANCE AUTHORITY

ROLL CALL
RESOLUTION 2017-0413-HC04

NO. 04

501(C)(3) REVENUE BOND — WESTMINSTER VILLAGE

FINAL (ONE-TIME CONSIDERATION)

PASSED*
April 13, 2017
11 YEAS 0 NAYS
Y  Anderberg Y  Juracek
Y Bronner Y Knox
E Fuentes Y  McCoy
Y  Goetz Y  Obernagel
Y  Horne E O’Brien

* — Consent Agenda
E — Denotes Excused Absence
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0 PRESENT
Poole
Smoots
Yonover
Zeller
Mr. Chairman



ILLINOIS FINANCE AUTHORITY

ROLL CALL
RESOLUTION 2017-0413-HC05

NO. 05

501(C)(3) REVENUE BOND - THE LODGE OF NORTHBROOK, INC.

FINAL (ONE-TIME CONSIDERATION)

PASSED*
April 13, 2017
11 YEAS 0 NAYS
Y  Anderberg Y  Juracek
Y Bronner Y Knox
E Fuentes Y  McCoy
Y  Goetz Y  Obernagel
Y  Horne E O’Brien

* — Consent Agenda
E — Denotes Excused Absence
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0 PRESENT
Poole
Smoots
Yonover
Zeller
Mr. Chairman



NO. 06

ILLINOIS FINANCE AUTHORITY
ROLL CALL
RESOLUTION 2017-0413-HCO06
501(C)(3) REVENUE BOND — ANN & ROBERT H. LURIE CHILDREN'S HOSPITAL OF

CHICAGO
FINAL (ONE-TIME CONSIDERATION)
PASSED
April 13, 2017

9 YEAS 0 NAYS 0 PRESENT
Y  Anderberg Y  Juracek E Poole
Y  Bronner Y  Knox Y Smoots
E Fuentes Y  McCoy E Yonover
NV  Goetz Y  Obernagel Y Zeller
NV Horne E O’Brien Y Mr. Chairman

E — Denotes Excused Absence
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NO. 07

ILLINOIS FINANCE AUTHORITY
ROLL CALL
RESOLUTION 2017-0413-AD07
RESOLUTION TO AUTHORIZE ESTABLISHMENT OF THE ILLINOIS FINANCE
AUTHORITY GREEN COMMUNITY PROGRAM TO USE AVAILABLE QUALIFIED
ENERGY CONSERVATION BOND ISSUANCE AUTHORITY TO FINANCE ENERGY
RETROFIT PROJECTS AND ENERGY CONSERVATION AND GENERATION PROJECTS
AT FACILITIES OWNED BY 501(C)(3) CORPORATIONS OR BY FOR-PROFIT

COMPANIES
ADOPTED*
April 13, 2017
11 YEAS 0 NAYS 0 PRESENT
Y  Anderberg Y  Juracek E Poole
Y  Bronner Y  Knox Y Smoots
E Fuentes Y  McCoy E Yonover
Y  Goetz Y  Obernagel Y Zeller
Y  Horne E O’Brien Y Mr. Chairman

* — Consent Agenda
E — Denotes Excused Absence
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NO. 08

ILLINOIS FINANCE AUTHORITY
ROLL CALL
RESOLUTION 2017-0413-AD08
RESOLUTION APPROVING THE PRELIMINARY ALLOCATION FOR BONDING
AUTHORITY OF QUALIFIED ENERGY CONSERVATION BONDS BY THE ILLINOIS

FINANCE AUTHORITY TO THE INSTITUTE OF CULTURAL AFFAIRS AND THE
ECUMENICAL INSTITUTE TO ASSIST IN THE FINANCING OF THE ICA GREENRISE
PROJECT IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $800,000; AND

RELATED MATTERS

ADOPTED*
April 13, 2017
11 YEAS 0 NAYS 0 PRESENT
Y  Anderberg Y  Juracek E Poole
Y  Bronner Y  Knox Y Smoots
E Fuentes Y  McCoy E Yonover
Y  Goetz Y  Obernagel Y Zeller
Y  Horne E O’Brien Y Mr. Chairman

* — Consent Agenda
E — Denotes Excused Absence
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160 North LaSalle Street
Suite S-1000

Chicago, IL 60601
312-651-1300
312-651-1350 fax
www.il-fa.com

% ILLINOIS FINANCE AUTHORITY

Date: May 11, 2017
To: Eric Anderberg, Chairman Lyle McCoy
Gila J. Bronner George Obernagel
James J. Fuentes Terrence M. O’Brien
Michael W. Goetz Roger Poole
Robert Horne Beth Smoots
Mayor Arlene A. Juracek John Yonover
Lerry Knox Bradley A. Zeller
From: Ximena Granda, Controller
Subject: Presentation and Consideration of Financial Reports as of April 30, 2017**

**All information is preliminary and unaudited.
Due to the short time between April 30 and the printing of the Board Book, staff is currently only able to
provide estimated preliminary and unaudited financial reports for the month of April. The information

provided is preliminary and subject to change.

FISCAL YEAR 2017-UNAUDITED

1. GENERAL OPERATING FUND REVENUES, EXPENSES AND NET INCOME

a. Estimated Total Annual Revenues equal $4.5 million and are $385 thousand or 9.3% higher
than budget due primarily to higher closing fees. Closing fees year-to-date of $3.2 million are
$255 thousand or 8.8% higher than budget. Annual fees of $266 thousand are $87 thousand
higher than the budgeted amount. Administrative service fees of $198 thousand are $152
thousand higher than budget (which includes the $150,000 July 2016 final exit fee in connection
with the now ended 1985 Healthcare Pool financing project). Application fees total $33 thousand
and are $8 thousand higher than the budgeted amount. Total accrued interest income from loans
in connection with the former Illinois Rural Bond Bank local government borrowers and other
loans totaled $615 thousand (which represents a declining asset since 2014). Net investment
income position is at $223 thousand for the fiscal year and is $48 thousand higher than budget,*
due primarily to the accrual of interest in the aggregate amount of $90 thousand in connection
with the State Prompt Payment Act for State receivables outstanding from July 2016 to
September 2016. In April, the Authority received $8 thousand in prompt payment interest from
the State receivables program.

Operating Revenues and Expenses are direct results of our basic business operations. Non-Operating Revenues and Expenses are
netted against each other and include interest and investment income and expenses, bad debt adjustments, transfers to the State of
Illinois and realized/unrealized gains and losses on investments. Net Income/ (Loss) is our bottom line.
* Governmental Accounting Standards Board (GASB) Statement No. 31. This Statement establishes accounting and financial
reporting standards for all investments held by governmental external investment pools. For most other governmental entities, it
establishes fair value standards for investments in (a) participating interest-earning investment contracts, (b) external investment
pools, (c) open-end mutual funds, (d) debt securities, and (e) equity securities, option contracts, stock warrants, and stock rights
that have readily determinable fair values.

e Authority investment manager advises that global market conditions contribute to this.

. Past performance does not direct the outcome of future outcomes; however in FY2015 investment

income total was $642 thousand compared to (unaudited) FY2016 total $ 742 thousand.
IFA Public Board Book (Version 3), Page 38



http://www.il-fa.com/

A £/
b. In April, the Authority generated $80 thousand in closing fees, lower than the monthly budgeted
amount of $291 thousand. Closing fees were received from: Muirfield, West, LLC for $65

thousand; P.O.B. Development, LLC for $10 thousand and one beginning farmer bond for $5
thousand. In April, estimated net investment gain was $22 thousand.

Due to a change in closing dates the following projects closed in May instead of April; The
Lodge of Northbrook in the amount of $70 thousand and Montgomery Plaza in the amount of
$86 thousand.

c. Estimated Total Annual Expenses of $2.7 million were $1.4 million or 34.6% lower than
budget, which was mostly driven by vacant budgeted staff positions and below budget spending
on professional services. Year-to-date, employee and professional services expenses total $2.2
million; with each function at 25.9% and 52.3% under budget, respectively. Annual occupancy
costs of $147 thousand are 14.1% lower than budget, while general and administrative costs are
$286 thousand for the year, which is 15.3% lower than budget. Total depreciation costs are $16
thousand and 25.0% below budget. Total cash transfers in from the Primary Government
Borrowing Fund (set up to track financial activity on behalf of the State of Illinois) to the General
Operating Fund are $5.1 million. Total cash transfers out of the General Operating Fund to the
Primary Government Borrowing Fund are $108 thousand (represents a transfer to the JRTC
janitorial vendor; see Financial Statements and supplementary Information in Board Book)

d. In April, the Authority recorded operating expenses of $263 thousand, which was lower than the
monthly budgeted amount of $412 thousand. The decrease is due primarily to employee related
expenses and professional services being lower than expected.

e. Estimated Total Monthly Net Loss of $82 thousand was driven by lower than expected closing
fees.

f. Estimated Total Annual Net Income is $2.4 million. The major driver of the annual positive
bottom line continues to be the level of overall spending at 34.6% below budget, as well as higher
closing fees, higher administrative service fees and higher annual fees.

2. ALL FUNDS-ASSETS, LIABILITIES AND NET POSITION
The Authority, as of April 30, 2017, is a $121.8 million agency which also currently accounts for
$300 million in total activity (including the Other State of Illinois Debt Fund). The Authority’s bond
limitation is $28.15 billion as of April 30, 2017; the remaining capacity is $3.95 billion. The
principal amount of outstanding debt is $25.2 billion.

3. GENERAL OPERATING FUND-ASSETS, LIABILITIES AND NET POSITION
In the General Fund, the Authority continues to maintain a strong balance sheet, with total net
position of $56.2 million. The total assets in the General Fund are $56.6 million (consisting mostly of
cash, investments, and receivables). Unrestricted cash and investments total $41.5 million (with $16.0
million in cash). Notes receivables from the former Illinois Rural Bond Bank local governments total
$12.0 million. Participation loans, DACA (pilot medical student loans in exchange for service in
medical underserved areas in Illinois) and other loans receivables are at $3.3 million.

4. YEARTO DATE ACTIVITY FOR ALL OTHER FUNDS
a. In accordance with Governmental Accounting Standards, the “Other State of Illinois Debt Fund”
is comprised of bond activity for the Illinois Environmental Protection Agency (IEPA), the

2
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ILLINOIS FINANCE AUTHORITY

Illinois Medical District Commission (IMDC) and Northern Illinois University Foundation
(NIUF). The majority of the activity in this fund derives from the Clean Water Initiative (CWI)
bonds for IEPA. Due to the short timeframe between April 30 and the printing of the Board Book,
staff is currently unable to provide financial reports for the month of April for IEPA, IMDC and
NIUF.

On April 14, 2017 the IMDC posted a Notice of Conditional Optional Redemption for the Illinois
Medical District Commission Project Series 2006 A Tax-Exempt Revenue Bonds and the Illinois
Medical District Commission Project Series 2006 B Taxable Revenue Bonds to be redeemed on
May 15, 2017. The overall outcome to Illinois taxpayers will be positive. The Moral Obligation
contingent taxpayer exposure on the 2006 A&B bonds will decrease by $19.4 million (from $33.4
million to $14.1 million); this is a decline of 58.0%. The 2006 A Series Tax-Exempt bonds will
be redeemed in their entirety. The bond documents do not allow for the pro-rata reduction of the
various reserve funds (approximately $3.5 million). Accordingly, these reserve funds will remain
held by the trustee despite the 58.0% reduction in principal.

The Locally Held Fire Truck and Ambulance Revolving Loan Funds have total year-to-date
receipts of $361 thousand. In Fiscal Year 2017, two new loans were disbursed for a total of $700
thousand under the Fire Truck Revolving Loan program and fifteen new loans were disbursed for
a total of $1.5 million under the Ambulance Revolving Loan program. The Net Position for Fire
Truck and Ambulance Revolving Loan Funds on the Authority’s balance sheet is $22.9 million
and $4.2 million, respectively.

The Illinois Agricultural Loan Guarantee Fund and the Illinois Farmer Agribusiness Loan
Guarantee Fund include restricted assets held by the State Treasurer to make payouts of losses in
relation to the Authority’s agricultural loan guarantee program. As of April 30, 2017, the
Agricultural Loan Guarantee Fund has Restricted Net Position of $10.1 million and the
Agribusiness Fund has Restricted Net Position of $7.5 million. Moreover, the Industrial Revenue
Bond Insurance Fund includes restricted assets held locally by the Authority to make payouts of
losses in relation to the Authority’s agricultural loan guarantee program (please see Senate Bill
324, Public Acct 99-0509). The Restricted Net Position for the Industrial Revenue Bond
Insurance Fund is $11.5 million as April 30, 2017. In month of April, the Authority paid out $418
thousand on an Agricultural Guarantee. The Authority reserved for the loss in Fiscal Year 2016.
In April, the Authority recognized a recovery of bad debt of $24 thousand as a result of the
payment being less than the reserved amount.

All other nonmajor funds recorded total year-to-date revenues of $312 thousand. Year-to-date
expenses total $9 thousand as of April 30, 2017. Total Net Position in the remaining non-major
funds is $37.8 million.

The Metro East Police District Commission is reported as an agency/fiduciary fund, which has
total assets of $7 thousand in the custody of the Authority. In March, the Authority received a $7
thousand check from Metro East Police District Commission. In response to a request for
additional information concerning the $7 thousand check, Metro East Police District Commission
stated it was a private donation from a local business to assist the Street Level Investigative
Crime Enforcement (SLICE). The SLICE unit is made up of Officers from Washington Park and
East St. Louis Police Department.

The Illinois Finance Authority NFP Development Fund has a total net position of $20 thousand.
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ILLINOIS FINANCE AUTHORITY
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5. AUTHORITY AUDITS AND REGULATORY UPDATES
The Fiscal Year 2017 Financial Audit Examination and the two-year Compliance Audit
Examination will be conducted by RSM US LLP. The RSM US LLP auditors will be on the
premises to start field work on May 30, 2017.

6. OTHER SUPPLEMENTARY FINANCIAL INFORMATION
The Fiscal Year Comparison of Bonds Issued, The Fiscal Year 2017 Bonds Issued, Schedule of
Debt, and the State of Illinois Receivables Summary are being presented as supplementary
financial information, immediately following the financial reports in your Board package.

Respectfully submitted,

/s/ Ximena Granda
Controller
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ILLINOIS FINANCE AUTHORITY
STATEMENT OF REVENUES, EXPENSES AND NET INCOME
GENERAL OPERATING FUND
FOR FISCAL YEAR 2017 AS OF APRIL 30, 2017
(PRELIMINARY AND UNAUDITED)

YEAR TO YEAR TO 2017 2015
DATE DATE BUDGET BUDGET
JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUNE ACTUAL BUDGET  VARIANCE VARIANCE
Operating Revenues:
Closing Fees $ 230,038 $ 479,153 $ 745423 $ 213,750 $ 432506 $ 337,250 $ 196,519 $ 312,793 $ 134,890 $ 79,591 $ 3,161,913 $ 2,907,000 $ 254,913 8.8%
Annual Fees 26,604 22,792 30,432 27,938 25,960 26,601 24,191 30,641 27,238 23,678 266,075 178,648 87,427 48.9%
Administrative Service Fees 161,000 - - - 20,000 - 10,000 7,000 - - 198,000 45,833 152,167  332.0%
Application Fees 200 2,000 8,700 3,700 5,600 1,400 1,600 4,100 1,100 4,200 32,600 24,750 7,850 31.7%
Miscellaneous Fees 94 4,752 - - 338 - 131 - 15,000 - 20,315 417 19,898 4771.7%
Interest Income-Loans 69,733 68,858 69,694 69,615 69,169 69,203 74,988 22,384 50,643 50,618 614,905 691,142 (76,237) -11.0%
Other Revenue 191 191 190 - 9,506 177 - 180 172 166 10,773 120,000 (109,227)  -91.0%
Total Operating Revenue: $ 487,860 $ 577,746 $ 854,439 $ 315,003 $ 563,079 $ 434,631 $ 307,429 $ 377,098 $ 229,043 $ 158,253 $ - $ - $ 4,304,581 $ 3,967,790 $ 336,791 8.5%
Operating Expenses:
Employee Related Expense $ 155,025 $ 147,885 $ 170,978 $ 137,770 $ 138,406 $ 134,906 $ 155791 $ 154,498 $ 153,680 $ 151,417 $ 1,500,356 $ 2,025,324 $ (524,968) -25.9%
Professional Services 45,724 60,685 89,585 75,798 81,641 64,762 143,680 50,177 68,888 67,271 748,211 1,569,197 (820,986) -52.3%
Occupancy Costs 14,105 13,292 17,476 11,994 16,652 14,748 15,087 14,626 12,520 16,791 147,291 171,458 (24,167) -14.1%
General & Administrative 28,385 29,354 26,935 26,112 25,458 37,602 35,127 24,839 26,298 26,223 286,333 337,863 (51,530) -15.3%
Depreciation and Amortization 2,180 2,153 1,504 1,504 1,504 1,504 1,504 1,504 1,136 1,136 15,629 20,833 (5,204)  -25.0%
Total Operating Expense $ 245,419 $ 253,369 $ 306,478 $ 253,178 $ 263,661 $ 253,522 $ 351,189 $ 245,644 $ 262,522 $ 262,838 $ - $ - $ 2,697,820 $ 4,124,675 $(1,426,855) -34.6%
Operating Income(Loss) $ 242,441 $ 324,377 $ 547,961 $ 61,825 $ 299418 $ 181,109 $ (43,760) $ 131,454 $ (33,479) $ (104,585) $ - $ - $ 1,606,761 $ (156,885) $ 1,763,646  1124.2%
Nonoperating Revenues (Expenses):
Miscellaneous Non-Opertg Rev/(Exp)  $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ (1,250) $ 1,250 -100.0%
Bad Debt Adjustments (Expense) - - - - - - - - - - - - - 8,333 (8,333) -100.0%
Interest and Investment Income* 15,017 21,911 123,568 15,493 17,776 21,022 23,719 28,870 25,238 25,000 317,614 261,561 56,053 21.4%
Realized Gain (Loss) on Sale of Invests (2,890) (298) (626) (105) (317) (230) (1,578) (7,370) (2,126) (2,282) (17,822) 5,176 (22,998) -444.3%
Net Appreciation (Depr) in FV of Invests (14,294) (20,518) 3,005 (7,744) (26,990) 2,534 6,609 (4,923) (14,964) - (77,285) (99,532) 22,247 -22.4%
Total Nonoperating Rev (Exp) $ (2,167) $ 1095 $ 125947 $ 7644 $  (9531) $ 23,326 $ 28,750 $ 16577 $ 8,148 $ 22,718 $ - 8 - $ 222507 $ 174288 $ 48219  27.7%
Net Income (Loss) Before Transfers _$ 240,274 $ 325472 $ 673908 $ 69469 $ 289,887 $ 204435 $ (15,010) $ 148,031 $ (25,331) $ (81,867) $ - $ - $ 1,829,268 $ 17,403 $ 1,811,865 10411.2%
Transfers:
Transfers in from other funds $ 107,795 $ 1,502,594 $ 3,030,647 $ 6,405 $ 828,836 $ 231,336 $ 8815 $ 2,850 $ - $ 7,789 $ 5,727,067 $ - 5,727,067 0.0%
Transfers out to other funds (107,795) (1,502,594)  (3,030,647) (6,405) (228,358) (231,304) (8,815) (2,850) - (7,789) (5,126,557) - (5,126,557) 0.0%
Total Transfers In (Out) $ - $ - $ - $ - $ 600478 $ 32 3 - $ - $ - $ - $ - $ - $ 600510 $ - $ 600,510 0.0%
Net Income (Loss) $ 240274 $ 325472 $ 673908 $ 69469 $ 890,365 $ 204467 $ (15,010) $ 148,031 $ (25331) $ (81,867) $ - $ - $ 2429778 $ 17,403 $ 2,412,375 13861.8%

*Interest and Investment income for the month of April are estimates
**Year to Date Net Appreciation (Depr) in FV of Investments are as of March 31, 2017
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& ‘ FA ILLINOIS FINANCE AUTHORITY
STATEMENT OF REVENUES, EXPENSES AND NET INCOME
ILLINOIS FINANCE AUTHORITY IFA FUNDS AND CUSTODIAL FUND ACTIVITY
FOR FISCAL YEAR 2017 AS OF APRIL 30, 2017

(PRELIMINARY AND UNAUDITED)

FIRE TRUCK AMBULANCE ALL OTHER SUBTOTAL TOTAL
GENERAL REV LOAN REV LOAN NON-MAJOR IFA ALL AGENCY
FUND* FUND FUND FUNDS FUNDS FUNDS FUNDS

Operating Revenues:
Closing Fees $ 3,161,913 $ - $ - $ - $ 3,161,913 $ 3,161,913 $ -
Annual Fees 266,075 - - - 266,075 266,075 -
Administrative Service Fees 198,000 - - - 198,000 198,000 -
Application Fees 32,600 - - - 32,600 32,600 -
Miscellaneous Fees 20,315 360,667 - 107 381,089 381,089 -
Interest Income-Loans 614,905 12,505 - 27,978 655,388 655,388 -
Other Revenue 10,773 - - 1,107 11,880 11,880 -
Total Operating Revenue: $ 4,304,581 $ 373,172 $ - $ 29,192 $ 4,706,945 $ 4,706,945 $ -
Operating Expenses:
Employee Related Expense $ 1,500,356 $ - $ - $ - $ 1,500,356 $ 1,500,356 $ -
Professional Services 748,211 451 429 6,442 755,533 755,533 -
Occupancy Costs 147,291 - - - 147,291 147,291 -
General & Administrative 286,333 - - 36 286,369 286,369 -
Interest Expense - - - 2,525 2,525 2,525 -
Depreciation and Amortization 15,629 - - - 15,629 15,629 -
Total Operating Expense $ 2,697,820 $ 451 $ 429 % 9,003 % 2,707,703 $ 2,707,703 $ -
Operating Income(Loss) $ 1,606,761 $ 372,721 $ (429) $ 20,189 $ 1,999,242 $ 1,999,242 $ -
Nonoperating Revenues (Expenses):
Miscellaneous non-opertg rev/(exp) $ - $ - $ - $ 142,560 $ 142,560 $ 142,560 $ -
Interest and invesment income* 317,614 9,778 10,611 225,548 563,551 563,551 17
Realized Gain (Loss) on sale of investment (17,822) (329) (149) (2,221) (20,521) (20,521) -
Net Appreciation (Depr) in fair value of investments** (77,285) (2,044) 187 (83,197) (162,339) (162,339) -
Total Nonoperating Revenues (Expenses) $ 222,507 $ 7,405 $ 10,649 $ 282,690 $ 523,251 $ 523,251 $ 17
Net Income (Loss) Before Transfers $ 1,829,268 $ 380,126 $ 10,220 $ 302,879 $ 2,522,493 $ 2,522,493 $ 17
Transfers:
Transfers in from other funds $ 5,727,067 $ - $ - $ 417,678 $ 6,144,745 $ 6,144,745 $ -
Transfers out to other funds (5,126,557) - - (1,018,188) (6,144,745) (6,144,745) -
Total Transfers In (Out) $ 600,510 $ - $ - $ (600,510) $ - $ - $ -
Net Income (Loss) $ 2,429,778 $ 380,126 $ 10,220 $ (297,631) $ 2,522,493 $ 2,522,493 $ 17

*Interest and Investment income for the month of April are estimates
**Net Appreciation (Depr) in FV of Invests are as of March 31, 2017
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ILLINOIS FINANCE AUTHORITY

Assets and Deferred Outflows:
Current Assets:

Unrestricted:

Cash & cash equivalents
Investments

Accounts receivable, Net

Loans receivables, Net

Accrued interest receivable

Bonds and notes receivable

Due from other funds

Due from other local government agencies
Prepaid Expenses

Total Current Unrestricted Assets

Restricted:

Cash & Cash Equivalents

Investments

Accrued interest receivable

Due from other funds

Due from primary government

Bonds and notes receivable from State component units
Loans receivables, Net

Total Current Restricted Assets

Total Current Assets

Non-current Assets:

Unrestricted:

Investments

Loans receivables, Net

Bonds and notes receivable

Total Noncurrent Unrestricted Assets

Restricted:

Cash & Cash Equivalents

Investments

Funds in the custody of the Treasurer

Loans receivables, Net

Bonds and notes receivable from primary government
Bonds and notes receivable from State component units
Total Noncurrent Restricted Assets

Capital Assets

Capital Assets

Accumulated Depreciation

Total Capital Assets

Total Noncurrent Assets

Total Assets

DEFERRED OUTFLOWS OF RESOURCES:

Deferred loss on debt refunding
TOTAL DEFERRED OUTFLOWS OF RESOURCES

Total Assets & Deferred Inflows of Resources

ILLINOIS FINANCE AUTHORITY
STATEMENT OF NET POSITION

IFA FUNDS AND CUSTODIAL FUND ACTIVITY

April 30, 2017
(PRELIMINARY AND UNAUDITED)
LOCALLY HELD LOCALLY HELD

FIRE TRUCK AMBULANCE ALL OTHER SUBTOTAL TOTAL METRO EAST
GENERAL REV LOAN REV LOAN NON-MAJOR IFA ALL POLICE DISTRICT
FUND FUND FUND FUNDS FUNDS FUNDS COMMISSION
15,969,923 $ -8 -8 406,850 16,376,773 16,376,773 $ -
18,107,617 - - 1,771,496 19,879,113 19,879,113 -
82,810 - - - 82,810 82,810 -
2,196 - - - 2,196 2,196 -
450,291 - - 11,000 461,291 461,291 -
1,604,100 - - - 1,604,100 1,604,100 -
25,619 - - - 25,619 25,619 -
71,634 - - - 71,634 71,634 -
36,314,100_$ - 3 - 3 2,189,346 38,503,536 38,503,536__$ -
-8 502,490 $ 126,715 $ 2,808,580 3,437,785 3,437,785 $ 7,442
- 2,304,088 2,428,888 5,244,926 9,977,902 9,977,902 -
- 11,448 3,400 31,511 46,359 46,359 -
- 1,796,438 - 17,333 1,813,771 1,813,771 -
- % 4,614,464_$ 2,559,003 $ 8,102,350 15,275,817 15,275,817 _$ 7,442
36,314,190 $ 4,614,464 _$ 2,559,003 $ 10,291,696 53,779,353 53,779,353 $ 7,442
7,383,118 $ -8 -8 2,127,965 9,511,083 9,511,083 $ -
2,393,503 - - - 2,393,503 2,393,503 -
10,465,037 - - - 10,465,037 10,465,037 -
20,241,658 $ - s - s 2,127,965 22,369,623 22,369,623 _$ -
- $ - $ - $ - - - $ -
- - - 6,359,837 6,359,837 6,359,837 -
- 70,843 - 18,040,875 18,111,718 18,111,718 -
- 18,261,413 1,672,960 1,260,235 21,194,608 21,194,608 -
- s 18,332,256 $ 1,672,960 _$ 25,660,947 45,666,163 45,666,163 __$ -
801,652 $ -8 -8 - 801,652 801,652 $ -
(788,400) - - - (788,400) (788,400) -
13252 $ - 3 - s - 13,252 13252 $ -
20,254,910 _$ 18,332,256 $ 1,672,960 % 27,788,912 68,049,038 68,049,038 $ -
56,569,100 $ 22,946,720 $ 4,231,963 $ 38,080,608 121,828,391 121,828,391 $ 7,442
- $ - $ - $ - - - $ -
- $ - $ - $ - - - $ -
56,569,100 $ 22,946,720 $ 4,231,963 $ 38,080,608 121,828,391 121,828,391 $ 7,442
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ILLINOIS FINANCE AUTHORITY

Liabilities:

Current Liabilities:

Payable from unrestricted current assets:

Accounts payable

Accrued liabilities

Due to employees

Due to primary government

Other liabilities

Unearned revenue, net of accumulated amortization

Total Current Liabilities Payable from Unrestricted Current Assets

Payable from restricted current assets:

Accrued interest payable

Due to other funds

Bonds and notes payable from primary government

Bonds and notes payable from State component units

Current portion of long term debt

Other liabilities

Total Current Liabilities Payable from Restricted Current Assets
Total Current Liabilties

Noncurrent Liabilities

Payable from unrestricted noncurrent assets:
Noncurrent payables

Assets

Payable from restricted noncurrent assets:

Bonds and notes payable from primary government

Bonds and notes payable from State component units

Noncurrent portion of long term debt

Noncurrent loan reserve

Total Noncurrent Liabilities Payable from Restricted Noncurrent

Total Noncurrent Liabilities
Total Liabilities

Net Position:

Net Investment in Capital Assets

Restricted for Locally Held Agricultural Guarantees
Restricted for Public Safety Loans

Restricted for Agricultural Guarantees and Rural Development Loans
Restricted for Renewable Energy Development
Restricted for Credit Enhancement

Restricted for Low Income Community Investments
Unrestricted

Current Change in Net Position

Total Net Position

Total Liabilities & Net Position

ILLINOIS FINANCE AUTHORITY
STATEMENT OF NET POSITION
IFA FUNDS AND CUSTODIAL FUND ACTIVITY
April 30, 2017
(PRELIMINARY AND UNAUDITED)
LOCALLY HELD LOCALLY HELD

FIRE TRUCK AMBULANCE ALL OTHER SUBTOTAL TOTAL METRO EAST
GENERAL REV LOAN REV LOAN NON-MAJOR IFA ALL POLICE DISTRICT
FUND FUND FUND FUNDS FUNDS FUNDS COMMISSION
19,026 $ - $ - $ 19,026 $ 19,026 $ -
41,763 - - - 41,763 41,763 -
117,956 - - - 117,956 117,956 -
85,001 - - - 85,001 85,001 -
- - - - - - 7,425
111,682 - - - 111,682 111,682

375,428 $ - $ - $ - $ 375,428 $ 375,428 $ 7,425

- $ - $ - $ 1,237 $ 1,237 $ 1,237 $ -

- - - 25,619 25,619 25,619 -

- $ - $ - $ 26,856 $ 26,856 $ 26,856 $ -
375,428 $ - $ - $ 26,856 $ 402,284 $ 402,284  $ 7,425
585 $ - $ - $ - $ 585 $ 585 $ -

585 % - s - s - s 585 $ 585 % -
-8 -8 -8 -8 -8 -8 -

- - - 248,512 248,512 248,512 -

- $ - $ - $ 248,512 $ 248,512 $ 248,512 $ -

585 $ - $ - $ 248,512 $ 249,097 $ 249,097 $ -
376,013 _$ - s -~ s 275,368 _$ 651,381_$ 651,38L_$ 7.425
13,252 $ - $ - $ - $ 13,252 % 13,252 $ -

- - - 11,857,383 11,857,383 11,857,383 -

- 22,566,594 4,221,744 - 26,788,338 26,788,338 -

- - - 19,190,729 19,190,729 19,190,729 -

- - - 2,247,513 2,247,513 2,247,513 -

- - - 600,000 600,000 600,000 -

- - - 12,225 12,225 12,225 -
53,750,057 - - 4,195,021 57,945,078 57,945,078 -
2,429,778 380,126 10,219 (297,631) 2,522,492 2,522,492 17
56,193,087 $ 22,946,720 $ 4,231,963 $ 37,805,240 $ 121,177,010 $ 121,177,010 $ 17
56,569,100 $ 22,946,720 $ 4,231,963 $ 38,080,608 $ 121,828,391 $ 121,828,391 $ 7,442
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ILLINOIS FINANCE AUTHORITY

STATE of ILLINOIS

DETAILED RECEIVABLES SUMMARY (UNAUDITED)

AS OF May 4, 2017

As of November 1, 2015 the Illinois Finance Authority has purchased the following receivables on behalf of the State of
Illinois, pursuant to Resolutions 2015-1112-AD11 and 2016-0211-ADO07:

Vendor Payment dates Amount
Cosgrove Distributors Inc. 12/21/2015 $9,225.92
Payment received by IFA ($9,225.92)
Balance due from Cosgrove Distributors $0.00
Grayboy Building Maintenance 12/16/2015 $15,790.36
Payment received by IFA ($15,789.33)
Balance due from Grayboy Building Maint. $1.03

M. J. Kellner Co. Inc. 12/28/2015 $1,806,912.20
M. J. Kellner Co. Inc. 3/31/2016 1,929,224 .10

Payment received by IFA ($3,674,162.78)

Balance due from M.J. Kellner $61,973.52
Smith Maintenance Company 11/25/2015 $251,665.26
Smith Maintenance Company 12/29/2015 125,832.63
Smith Maintenance Company 2/10/2016 129,811.11
Smith Maintenance Company 3/21/2016 151,826.83
Smith Maintenance Company 4/14/2016 151,826.83
Smith Maintenance Company 5/19/2016 151,826.83
Smith Maintenance Company 6/23/2016 107,795.38
Smith Maintenance Company 7/21/2016 107,795.38

Payment received by IFA

$1,178,380.25

(1,178,380.25)

Balance due from Smith Maintenance $0.00
Sysco St. Louis LLC 12/16/2015 $32,418.85
Total State of lllinois Assigned/Purchased

Receivables

Total State of lllinois Assigned/Purchased
Receivables Payment Received

Balance due from State of lllinois
Assigned/Purchased Receivables
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ILLINOIS FINANCE AUTHORITY

Bonds Issued - Fiscal Year Comparison
for the Period Ending April 30, 2017

Fiscal Year 2015

# Market Sector Principal Issued

15 Agriculture - Beginner Farmer 4,154,742
4 Education 788,149,000
11 Healthcare - Hospital 1,416,385,000
1 Healthcare - CCRC 39,640,000
2 Industrial Revenue 14,000,000
11 501(c)(3) Not-for-Profit 236,986,075
1 Local Government 12,000,000

45 $ 2,511,314,817

Fiscal Year 2016

# Market Sector Principal Issued

14 Agriculture - Beginner Farmer 3,762,495
10 Education 692,515,000
13 Healthcare - Hospital 1,869,903,000
6 Healthcare - CCRC 381,762,000

1 Industrial Revenue 100,000,000

9 501(c)(3) Not-for-Profit 717,050,000

1 Local Government 14,540,000
_54 $3,779,532,495

Fiscal Year 2017

# Market Sector Principal Issued
12 Agriculture - Beginner Farmer 2,317,400
4 Education 221,755,000
1 Freight Transfer Facilities Bonds 130,000,000
11 Healthcare - Hospital 2,433,170,000
3 Healthcare - CCRC 154,185,000
7 501(c)(3) Not-for-Profit 174,967,000
2 Recovery Zone Facilities Bonds 28,951,409
1 Local Government 500,000,000
41 $3,645,345,809

Bond Issuance Analysis

Bonds Issued in Fiscal Year 2015

H A-BFB

MW E-PC

H HO

I ccRrRC
IRB

W 501(c)(3)

Ml Others
Total:

0.2%
28.6%
60.8%

1.4%

0.5%

8.1%

0.4%

100.0%

Bonds Issued in Fiscal Year 2016

W 501(c)(3)
W LG

Total: 1

0.1%
18.3%
49.5%
10.1%

2.6%
19.0%

0.4%
00.0%

Bonds Issued in Fiscal Year 2017

B AEFE
W =T
B HO
W CCRC
W S0())
W RZFB
B FTFRS
W LG
Todal

1%
E1%
86T
4%
45%
05%
6%
137%
100.0%

The Authority issued $9,587,500 in conduit debt during the month of April, 2017. This is 96% lower than April, 2016 at
$338,110,000. This is also 94% lower than the previous month's issuance at $169,283,909. Total issuance for FY 2017 is
$3,645,345,809. This is 32% higher than the same period as of April 30, 2016 at $2,476,617,495. The IFA issued one
conduit bond and one beginner farmer bond in April, 2017. These bonds are less than one percent of the total issuance for

the FY 2017.
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-&_‘ IFA Bonds Issued and Outstanding
% A N A — as of
April 30, 2017

Bonds Issued between July 01, 2016 and April 30, 2017

IFA Public Board Book (Version 3), Page

Initial Interest Bonds
Bond Issue Date Issued Rate Principal Issued Refunded

A-BFB Beginning Farmer Bonds 07/01/2016 Variable 1,569,900 0
E-PC Illlinois Wesleyan University 07/13/2016  Fixed at Schedule 56,775,000 56,775,000
501(c)(3)  Better Housing Foundation 07/29/2016  Fixed at Schedule 13,560,000 0
E-PC Mount Carmel High School 08/01/2016 Variable 22,000,000 13,200,000
501(c)(3)  The Newman Foundation 08/02/2016 Variable 32,667,000 32,667,000
HO Presence Health 08/16/2016  Fixed at Schedule 1,000,000,000  1,000,000,000
CCRC Smith Village 08/17/2016 Variable 32,500,000 32,500,000
501(c)(3)  The Art Institute of Chicago 08/25/2016  Fixed at Schedule 37,250,000 37,250,000
E-PC DePaul University 09/01/2016  Fixed at Schedule 122,780,000 115,000,000
LG Clean Water Initiative 09/12/2016  Fixed at Schedule 500,000,000 0
HO OSF HealthCare System 09/27/2016  Fixed at Schedule 114,375,000 100,710,000
HO Riverside Medical Center 09/27/2016  Fixed at Schedule 79,545,000 79,545,000
CCRC The Moorings of Arlington Heights, LLC 09/30/2016 Fixed at Schedule 69,615,000 0
HO The University of Chicago Medical Center 11/02/2016  Fixed at Schedule 187,320,000 187,320,000
501(c)(3)  Museum of Contemporary Art Chicago 10/27/2016 Variable 30,000,000 0
HO The Carle Foundation Series 2016A 11/08/2016 Variable 184,385,000 56,000,000
HO The Carle Foundation Series 2016B-Taxable 11/08/2016 Variable 50,000,000 0
HO Swedish Covenant Hospital Series 2016A 12/12/2016  Fixed at Schedule 107,725,000 49,525,000
501(c)(3)  Ness HealthCare NFP 11/10/2016  Fixed at Schedule 31,490,000 0
HO Rehabilitation Institute of Chicago 12/01/2016 Variable 274,055,000 274,055,000
E-PC Elmhurst College 12/12/2016 Variable 20,200,000 20,000,000
501(c)(3)  Lake Forest Open Lands Association 12/22/2016  Fixed at Schedule 10,000,000 10,000,000
HO Swedish Covenant Hospital - B&C 12/14/2016 48Variable 49,200,000 49,200,000



501(c)(3)  Oak Park Residence Corporation 01/05/2017  Fixed at Schedule 20,000,000 17,000,000
A-BFB Beginning Farmer Bond 01/01/2017 Variable 747,500 0
HO Southern lllinois Healthcare Enterprises, Inc. 02/16/2017  Fixed at Schedule 78,890,000 0
CCRC Covenant Retirement Communities, Inc. 02/01/2017 Variable 52,070,000 52,070,000
HO Edward-Elmhurst Healthcare 02/14/2017  Fixed at Schedule 288,175,000 288,175,000
RZFB Smart Hotels, LLC 03/09/2017 Variable 19,651,409 19,651,409
HO Harrisburg Medical Center 03/14/2017 Variable 19,500,000 0
FTFRB CenterPoint Properties/CenterPoint Joliet Terminal Railroad 03/23/2017 Variable 130,000,000 0
RZFB Muirfield West LLC - Camcraft, Inc. Project 04/26/2017 Variable 9,300,000 0

Total Bonds Issued as of April 30,2017  $ 3,645,345,809 $ 2,490,643,409

Legend: Fixed Rate Bonds as shown
DP-VRB = initial interest rate at the time of issuance on a Direct Purchase Bond
VRB = initial interest rate at the time of issuance on a Variable Rate Bond that does not include the cost of the LOC arrangement.
Beginner Farmer Bonds interest rates are shown in section below.

Beginner Farmer Bonds Funded between July 01, 2016 and April 30, 2017

Initial
Interest
Date Funded Rate Loan Proceeds Acres County
07/29/2016 3.25 122,400 40.00 Jasper
09/08/2016 3.00 83,750 45.00 Richland
09/08/2016 3.25 401,000 45.00 Edgar
09/15/2016 3.25 47,500 40.00 Clay
09/15/2016 3.25 47,500 40.00 Clay
11/01/2016 3.25 242,250 99.55 Richland
12/30/2016 3.25 520,000 97.17 Montgomery
12/30/2016 325 105,500 40.00 Richland
02/16/2017 3.25 192,500 37.00 Jasper
02/16/2017 339 135,000 60.00 Jasper
03/10/2017 3.25 132,500 37.00 Jasper
04/06/2017 3.00 287,500 61.00 Ford
Total Beginner Farmer Bonds Issued  $ 2,317,400 641.72

IFA Public Board Book (Version 3), Page 49



ILLINOIS FINANCE AUTHORITY
Schedule of Debt [

Conduit debt issued under the lllinois Finance Authority Act [20 ILCS 3501/845-5(a)] which does not constitute an indebtedness or an obligation, either general or moral, or a pledge of the full faith or
a loan of the Authority, the State of lllinois or any Political Subdivision of the State within the purview of any constitutional or statutory limitation or provisions with special limited obligations of the
Authority secured under provisions of the individual Bond Indentures and Loan Agreements with the exception of the bonds identified below in Section | (b) -- General Purpose Moral Obligation/State
Component Parts -- which are subject to the $28.15B cap in Section 845-5(a).

Section | (a) Principal Outstanding  # Program
June 30, 2016 April 30, 2017 Limitations Remaining Capacity

lllinois Finance Authority "IFA" [?]

Agriculture $ 48,260,274 $ 50,290,174

Education 4,445,960,359 4,345,591,983

Healthcare 14,405,422,474 15,296,873,936

Industrial Development [includes Recovery Zone/Midwest Disaster] 777,192,893 884,448,151

Local Government 315,810,000 786,500,000

Multifamily/Senior Housing 157,262,660 153,900,810

501(c)(3) Not-for Profits 1,565,340,114 1,614,549,974

Exempt Facilities Bonds 149,915,000 149,915,000

1 Total IFA Principal Outstanding $ 21,865,163,774 $ 23,282,070,027

lllinois Development Finance Authority "IDFA" [®]

Education 496,388 496,388

Healthcare 77,000,000 77,000,000

Industrial Development 205,383,747 186,690,244

Local Government 263,060,103 222,677,364

Multifamily/Senior Housing 83,679,117 82,249,117

501(c)(3) Not-for Profits 607,654,373 529,846,167

Exempt Facilities Bonds
Total IDFA Principal Outstanding $ 1,237,273,728 $ 1,098,959,279
Illinois Rural Bond Bank "IRBB" "’

Total IRBB Principal Outstanding $ - $ -
Illinois Health Facilities Authority "IHFA" $ 617,984,999 $ 305,855,000
Illinois Educational Facilities Authority "IEFA" $ 537,193,000 $ 492,732,000
lllinois Farm Development Authority "IFDA" [] $ 13,436,353 $ 13,436,353
Total lllinois Finance Authority Debt ~ $ 24,271,051,854 $ 25,193,052,659 $ 28,150,000,000 $ 2,956,947,341

Issued under the lllinois Finance Authority Act [20 ILCS 3501/845-5(a)]

Section | (b) Principal Outstanding Program
June 30, 2016 April 30, 2017 Limitations Remaining Capacity

General Purpose Moral Obligations
lllinois Finance Authority Act [20 ILCS 3501/801-40(w)]

* Issued through IRBB - Local Government Pools
*Issued through IFA - Local Government Pools
Issued through IFA - lllinois Medical District Commission 34,885,000 33,425,000

Total General Moral Obligations $ 34,885,000 $ 33,425,000 $ 150,000,000 $ 116,575,000
* All the Local Government bonds were defeased as of August 1, 2014.

Financially Distressed Cities Moral Obligations
lllinois Finance Authority Act [20 ILCS 3501/825-60]

Issued through IFA $ - $ -
Issued through IDFA - -

Total Financially Distressed Cities $ - $ - $ 50,000,000 $ 50,000,000
State Component Unit Bonds [¢]
Issued through IDFA '] - -
Issued through IFA ('] 99,938,207 599,372,488
Total State Component Unit Bonds $ 99,938,207 $ 599,372,488

Designated exclusive Issuer by the Governor of the State of lllinois to issue Midwestern Disaster Area Bonds in lllinois. This Federal program expired as of December 31, 2012.

Section | (c) Principal Outstanding Remaining MDAB
June 30, 2016 April 30, 2017 Volume Cap
Midwestern Disaster Area Bonds [Flood Relief] $ 64,440,918 $ 63,826,985 N/A

Designated by the Governor of the State of Illinois to manage and coordinate the re-allocation of Federal ARRA Volume Cap and the issuance of Recovery Zone
Bonds in the State of lllinois to fully utilize RZBs before December 31, 2010.

Remaining ARRA Volume Cap for

Section | (d) ARRA Act of 2009 Volume City/Counties Ceded Bonds issued as of each Program as of December 31,
Cap Allocated " Voluntarily to/(by) IFA December 31, 2014 2014
Recovery Zone Economic Development Bonds** $ 666,972,000 $ 16,940,000 $ 12,900,000 N/A
Recovery Zone Facilities Bonds** $ 1,000,457,000 $ 204,058,967 $ 214,849,804 N/A
IFA Cap: $4,755,783
Qualified Energy Conservation Bonds*** $ 133,846,000 $ (17,865,000) $ 82,795,000 Cities/Counties Cap:
$46,295,717

Programs expired as of 12/31/2010. There have been no new issues subsequent to the expiration date of these Federal programs.

The IFA manages the QECB allocation for the entire State of lllinois. All QECB's to date have been issued by local governments or state universities. The QECB program
currently has no set expiration date under Federal law. IFA's remaining QECB allocation of $4,755,783 has been reserved for use by state universities.

ok
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ILLINOIS FINANCE AUTHORITY
Schedule of Debt [

Issued under the lllinois Finance Authority Act [20 ILCS 3501/845-5(b)]

Section Il Principal Outstanding Program
June 30, 2016 April 30, 2017 Limitations
lllinois Power Agency $ - $ - $ 4,000,000,000

Remaining Capacity
$ 4,000,000,000

lllinois Finance Authority Act [20 ILCS 3501 Section 825-65(f); 825-70 and 825-75] - see also P.A. 96-103 effective 01/01/2010

Section 1l Principal Outstanding Program
June 30, 2016 April 30, 2017 Limitations
Clean Coal, Coal, Renewable Energy and Energy Efficiency Projects $ - $ - $ 3,000,000,000 [9!

Remaining Capacity

$ 3,000,000,000

Issued under the lllinois Finance Authority Act [20 ILCS 3501 Sections 830-25 (see also P.A.96-103); 830-30; 830-35; 830-45 and 830-50]

Section IV Principal Outstanding Program Remaining
June 30, 2016 April 30, 2017 Limitations Capacity

Agri Debt Guarantees [Restructuring Existing Debt]

Fund # 994 - Fund Balance $10,102,885 $ 6,824,437 $ 6,694,011 $ 160,000,000 $ 153,305,989
AG Loan Guarantee Program
Fund # 205 - Fund Balance $7,922,685 $ 7,111,930 $ 4,093,467 $ 225,000,000 ! $ 220,906,533
Agri Industry Loan Guarantee Program $ 3,693,098 $ 532,147
Farm Purchase Guarantee Program 886,805 878,248
Specialized Livestock Guarantee Program 1,681,563 2,104,712
Young Farmer Loan Guarantee Program 850,464 578,360
Total State Guarantees $ 13,936,368 $ 10,787,478 $ 385,000,000 $ 374,212,522

State Exposure

$ 5,689,909

$ 3,479,447

452,325
746,511
1,789,005
491,606

$ 9,169,356

Issued under the lllinois Finance Authority Act [20 ILCS 3501 Sections 825-80 and 825-85

Section V Principal Outstanding Cash and Investment
June 30, 2016 April 30, 2017 _ Balance

155  Fire Truck Revolving Loan Program  Fund # 572 $ 21,265,564 $ 20,057,851 $ 2,837,942

22  Ambulance Revolving Loan Program Fund # 334 $ 247,280 $ 1,672,960 $ 2,556,190

Note: Due to deposits in transit, the Fund Balance at the IOC may differ from the IFA General Ledger. In May, 2014 the OSF transferred the Fund Balance to a Locally Held Fund by the IFA.

Issued under the lllinois Environmental Facilities Financing Act [20 ILCS 3515/9]

Section VI Principal Outstanding Program
June 30, 2016 April 30, 2017 Limitations
Environmental [Large Business]
Issued through IFA $ 15,535,000 $ 14,575,000
Issued through IDFA 110,520,000 97,505,000
Total Environmental [Large Business] $ 126,055,000 $ 112,080,000 $ 2,425,000,000
Environmental [Small Business] $ - $ - $ 75,000,000
Total Environment Bonds Issued under Act $ 126,055,000 $ 112,080,000 $ 2,500,000,000

Remaining Capacity

$ 2,312,920,000
$ 75,000,000
$ 2,387,920,000

Illinois Finance Authority Funds at Risk

Section VII Principal Outstanding
Original Amount June 30, 2016 April 30, 2017
Participation Loans

Business & Industry 23,020,158 422,129 102,218

Agriculture 6,079,859
Participation Loans excluding Defaults & Allowances 29,100,017 422,129 102,218
Plus: Legacy IDFA Loans in Default 843,173 843,173
Less: Allowance for Doubtful Accounts 960,726 942,574
Total Participation Loans 288,943 2,817
Local Government Direct Loans 1,289,750 103,000 627,638
Rural Bond Bank Local Government Note Receivable 17,179,937 12,069,137
FmHA Loans 963,250 185,778 164,386
Renewable Energy [RED Fund] 2,000,000 1,206,055 1,124,329
Total Loans Outstanding 34,353,017 18,963,713 13,988,307

IRBB funds were defeased and transferred into a note receivable with the IFA.

Higher Education Loan Act (110 ILCS 945 or “HELA”)

Section VIII Principal Outstanding Statutory Debt
June 30, 2016 April 30, 2017 Limitation Remaining HELA Debt Limitation

lgA:)iv;zstern University Foundation - Student Loan Program Revenue $ 15,000,000 $ 15,000,000 $ 200,000,000 19 $ 185,000,000

tal Total subject to change; late month payment data may not be included at issuance of report.

te] State Component Unit Bonds included in balance.

fel Does not include Unamortized issuance premium as reported in Audited Financials.

1l Program Limitation reflects the increase to $3 billion effective 01/01/2010 under P.A. 96-103.

tel Program Limitation reflects the increase from $75 million to $225 million effective 01/01/2010 under P.A. 96-103.

1 Beginner Farmer Bonds are currently updated annually; new bonds will be added under the lllinois Finance Authority when the bond closes.

Midwestern Disaster Area Bonds - lllinois Counties eligible for Midwest Disaster Bonds included Adams, Calhoun, Clark, Coles, Crawford, Cumberland, Douglas, Edgar, Hancock, Henderson, Jasper, Jersey,
tal Lake, Lawrence, Mercer, Rock Island, Whiteside and Winnebago.
[h] Recovery Zone Facility Revenue Bonds - Federal government allocated volume cap directly to all 102 lllinois counties and 8 municipalities with population of 100,000 or more. [Public Act 96-1020]

[l Includes EPA Clean Water Revolving Fund

Due to the short time between April 30 and the board book printing, the Authority is unable to provide the final unaudited preliminary Schedule of Debt report for the month of April. The

information provided is preliminary and subject to change for the [fagh $¢| pliduBesareeBuesk (Version 3)’ Page 51

ref: H:\Board Book Reports\May 2017\03- Schedule of Debt 04302017 .xIsx\Fiscal Year 2017
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ILLINOIS FINANCE AUTHORITY
PROCUREMENT REPORT OF ACTIVITY SINCE PRIOR BOARD REPORT

BOARD OF DIRECTORS MEETING

May 11, 2017

CONTRACTS/AMENDMENTS EXECUTED

A.

lllinois Procurement
Code-Small Purchases

Vendor Initial Term Estimated Not | Action/Proposed Method of Services Provided
to Exceed Value Procurement
rentacomputer 05/06/17- $2,099 New rental agreement Rental of servers to test
06/06/17 executed. systems
Hewlett Packard 05/06/17- IT Hardware Support Care
Enterprise Support | 05/31/18 25,627 Agreement executed Packs.
06/15/17- Order executed SSL Fertlflcate for Mobile
GoDaddy $150 Device Management.
06/14/18 .
(*il-fa.com)
CDW-G 04/10/17 $168 One time order completed Battery backup for systems

1
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ILLINOIS FINANCE AUTHORITY
PROCUREMENT REPORT OF ACTIVITY SINCE PRIOR BOARD REPORT

BOARD OF DIRECTORS MEETING

May 11, 2017

CONTRACTS/AMENDMENTS EXECUTED

Vendor Initial Term Estimated Not | Action/Proposed Method of Services Provided
to Exceed Value Procurement
Baker & McKenzie 4/06/17- Contract executed Legal Services
04/05/21 $114,285.71
. . 4/06/17- Contract executed Legal Services
Cahill Law Offices 04/05/21 $114,285.71
4/06/17- $185,714.28 Contract and Amendment Legal Services
Chapman & Cutler 04/05/21 executed
Clark Hill 4/06/17- $114,285.71 Contract executed Legal Services
04/05/21
Cotillas and 4/06/17- $114,285.71 Contract executed Legal Services
Associates 04/05/21
.. Dinsmore & Shohl 4/06/17- $185,714.28 Contract executed Legal Services
B. lllinois Procurement
Code-Pursuant to the LLP 04/05/21
Exemption Folev & Lardner LLP 04/18/17 - $185,714.28 Contract and Amendment Legal Services
P y 04/17/21 executed
4/06/17- $114,285.71 Contract executed Legal Services
Freeborn & Peters 04/05/21
G&R Public Law and | 4/06/17- $114,285.71 Contract executed Legal Services
Strategies 04/05/21
Hardwick Law Firm | 4/06/17- $185,714.28 Contract executed Legal Services
LLC 04/05/21
Holland & Knight 4/06/17- $185,714.28 Contract executed Legal Services
LLP 04/05/21
Ice Miller 4/06/17- $185,714.28 Contract executed Legal Services
04/05/21
2
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PROCUREMENT REPORT OF ACTIVITY SINCE PRIOR BOARD REPORT

ILLINOIS FINANCE AUTHORITY

BOARD OF DIRECTORS MEETING

May 11, 2017

CONTRACTS/AMENDMENTS EXECUTED

Vendor Initial Term Estimated Not | Action/Proposed Method of Services Provided
to Exceed Value Procurement
4/06/17- $185,714.28 Contract executed Legal Services
Kutak Rock LLP 04/05/21
4/06/17- $185,714.28 Contract executed Legal Services
Locke Lord LLC 04/05/21
4/18/17- $185,714.28 Contract executed Legal Services
Mayer Brown LLP 04/17/21
. 4/06/17- $185,714.28 Contract executed Legal Services
McGuire Woods LLP 04/05/21
L 4/06/17- Contract executed Legal Services
Pol Ili PC 114,285.71
B. lllinois Procurement orsinett 04/05/21 >
Code — Pursuant to the Pugh, Jones & 4/06/17- $185714.28 Contract executed Legal Services
Exemption Johnson, P.C. 04/05/21 e
Quintairos, Prieto, 4/06/17- Contract executed Legal Services
Wood & Boyer 04/05/21 5114,285.71
4/06/17- Contract executed Legal Services
Reyes Kurson, Ltd. 04/05/21 $114,285.71
Rock Fusco & 4/06/17- Contract executed Legal Services
Connelly, LLC 04/05/21 5114,285.71
Sanchez Daniels & 4/06/17- $114,285.71 Contract executed Legal Services
Hoffman LLP 04/05/21
Zuber Lawler & Del | 4/10/17- $114,285.71 Contract executed Legal Services
Luca 4/09/21
3
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ILLINOIS FINANCE AUTHORITY
PROCUREMENT REPORT OF ACTIVITY SINCE PRIOR BOARD REPORT

BOARD OF DIRECTORS MEETING

May 11, 2017

EXPIRING CONTRACTS

A. lllinois Procurement Expiration Estimated Not Action/Proposed Method . .
Vendor Services Provided
Code-Emergency Date to Exceed Value of Procurement
Procurement i
u ADP Total Source, 05/31/17 $270,000 Proposed Emergency Emp.onee Benefits and Payroll
Inc. Procurement Services.
B. lllinois Procur.er.nent Merrill Lynch 07/25/17 N/A Request for Quallflca.tlons Under\{vrlters for State of Illinois
Code-Competitive responses under review Revolving Fund
Bids/Proposals Siebert Brandford 07/31/17 N/A Request for Qualifications Underwriters for State of lllinois
Shank & Co., LLC responses under review Revolving Fund
Citigroup Global N/A Request for Qualifications Underwriters for State of lllinois
7/31/17 . .
Markets, Inc. responses under review Revolving Fund
Jefferies LLC 7/31/17 N/A Request for Qua|IfICE?tI0nS Underwrlters for State of Illinois
responses under review Revolving Fund
J.P. Morgan N/A Request for Qualifications Underwriters for State of lllinois
g 7/31/17 . .
Securities LLC responses under review Revolving Fund
Loop Capital 7/31/17 N/A Request for Qualifications Underwriters for State of lllinois
Markets, LLC responses under review Revolving Fund
Morgan Stanley 7/31/17 N/A Request for Qua|IfICE?tI0nS Underwrlters for State of Illinois
responses under review Revolving Fund
Piper Jaffray & Co. 7/31/17 N/A Request for Quallflc§t|ons Underwrlters for State of Illinois
responses under review Revolving Fund
Raymond James 7/31/17 N/A Request for Qua|IfICE?tI0nS Underwrlters for State of Illinois
responses under review Revolving Fund
Samuel A. Ramirez N/A Request for Qualifications Underwriters for State of Illinois
7/31/17 . .
& Co., Inc. responses under review Revolving Fund
4
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ILLINOIS FINANCE AUTHORITY
PROCUREMENT REPORT OF ACTIVITY SINCE PRIOR BOARD REPORT

BOARD OF DIRECTORS MEETING
May 11, 2017

. EXPIRING CONTRACTS (cont’d)

Vendor Expiration Estimated Not Action/Proposed Method of Services Provided
Date to Exceed Value Procurement
A. lllinois Procurement . Project completed. Will not be -
Code-Small Purchases MicroTek 05/17/17 $9,500 renewed. Training Room Rentals.
MX Save 06/12/17 $588 To purchase again via SPW with D|sa§ter Recovery/Mailbag
incumbent. Service.
ADP/EZLabor 06/30/17 $1,008 Toexecute anew agreement | o\ oo Timesheet Module.
with incumbent
First American Bank In process for Proposed Small
(formerly HPL & S, 06/30/17 $5,000 Purchase Procurement 401A Plan Administrator.
Inc.)
us Ba.nk.NatlonaI 06/30/17 $18,000 Proposed Small Purchase Local Gov't Pa.ylng
Association Procurement Agent/Custodian.
CDW Government | 3/17 $264 To purchase again via SPWwith | ¢\ Nt Cisco firewall 5510,
LLC incumbent.
Com Microfilm 06/30/17 $16,948 St.ate in RFP process — continue Docuware Maintenance.
Company, Inc. with State Master
Midwest Moving & 06/30/17 $48,840 Vendor replaced. Will not be Storage.
Storage renewed.
Novanis IT Solutions | 06/30/17 $342 TO purchase again via SPW with McAfee End Point Encryption.
incumbent.
Pickens Kane 06/30/17 $30,000 Vendor replaced. Will not be Recc?rds management
renewed. services.

5
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ILLINOIS FINANCE AUTHORITY
PROCUREMENT REPORT OF ACTIVITY SINCE PRIOR BOARD REPORT

BOARD OF DIRECTORS MEETING

May 11, 2017

EXPIRING CONTRACTS (cont’d)

Vendor Expiration Estimated Not Action/Proposed Method of Services Provided
Date to Exceed Value Procurement
A. lllinois Procurement Presidio Networked Production
Code-Small Purchases . 06/30/17 $3,292 To do quote. Support/subscription for
Solutions
VMware.
. . Printing Services for the
Swift Impressions 06/30/17 $12,000 To do quote. Monthly Board Book.
. . Replace with State Master .
The On Time Courier | 06/30/17 $5,000 CMS6914970 Messenger Service.
No BOA required. Overstock.
TRI Industries 06/30/17 $986 Continue as needed with State | Toner.
Master 4017397. Expires 2019.
United Parcel Continue with State Master .
Service 06/30/17 »12,000 CPOGS15001. Expire 11/21/17. | " 2ckase Delivery.
GoDaddy 8/10/2017 $543 To purchase again via SPW Web Hosting Server.
with incumbent.
P.D. Morrison Continue with State Master ) .
Enterprises 8/23/17 250,000 4017241. Expires 08/23/17. Office Supplies.
Bloomberg Finance 9/8/17 $42,000 To purchase again as Sole Shared license for 6 users.
L.P. Source
Anchor Staffing 9/28/17 $79,081 Vendor replaced. Will not be Temporary staffing services.
renewed.
Wellspring 10/16/2017 $140 T(? pl{rchase again via SPW PrintBoss Software for printing
Software, Inc. with incumbent. checks.

6
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ILLINOIS FINANCE AUTHORITY

PROCUREMENT REPORT OF ACTIVITY SINCE PRIOR BOARD REPORT

BOARD OF DIRECTORS MEETING
May 11, 2017

. EXPIRING CONTRACTS (cont’d)

Vendor Expiration Estimated Not Action/Proposed Method of Services Provided
Date to Exceed Value Procurement
A. lllinois Procurement To purchase again via SPW .
Code-Small Purchases Datalock 10/24/2017 $265 with incumbent. Mt Vernon shredding.
Marzullo Reporting 10/31/17 $15,000 Tc.> ex.ecute a new agreement Monthly Board Meeting.
Agency, Inc. with incumbent
Network Solutions | 12/20/17 $38 To purchase again via SPW For site URL.
with incumbent.
7
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ILLINOIS FINANCE AUTHORITY

Memorandum
To: IFA Board of Directors
From: Lorrie Karcher and Patrick Evans
Date: May 11, 2017
Re: Overview Memo for Beginning Farmer Bonds

Borrower/Project Name: Beginning Farmer Bonds

Locations: Throughout Illinois

Board Action Requested: Final Bond Resolution for the attached projects
Amount: Up to $524,200 maximum of new money for each project

Project Type: Beginning Farmer Revenue Bonds

Total Requested: $502,200

Calendar Year Summary: (as of May 11, 2017)
— Volume Cap: $10,000,000
—  Volume Cap Committed: $2,486,900
— Volume Cap Remaining: $7,513,100
— Auverage Farm Acreage: 78
— Number of Farms Financed: 9

IFA Benefits:
— Conduit Tax-Exempt Bonds — no direct IFA or State funds at risk
— New Money Bonds:
— IFA conveys tax-exempt, municipal bond status onto the financing
—  Will use dedicated 2017 IFA Volume Cap set-aside for Beginning Farmer Bond transactions

IFA Fees:
o One-time closing fee will total 1.50% of the bond amount for each project

Structure/Ratings:

e Bonds to be purchased directly as a nonrated investment held until maturity by the Borrower’s bank (the
“Bank™)
The Bank will be secured by the Borrower’s assets, as on a commercial loan (typically 1% Mortgage)
Interest rates, terms, and collateral are negotiated between the Borrower and the Bank, just as with any
commercial loan

e Workouts are negotiated directly between each Borrower and Bank, just as on any secured commercial loan

Bond Counsel:  Burke, Burns & Pinelli, Ltd.
Stephen F. Welcome, Esqg.
Three First National Plaza, Suite 4300
Chicago, IL 60602
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Beginning Farmer Bonds
Page 2

A. Project Number:
Borrower(s):
Borrower Benefit:
Town:

IFA Bond Amount:
Use of Funds:
Purchase Price:

% Borrower Equity

% IFA Bonds

% USDA Farm Service Agency (“FSA”)
Township:
County/Region:
Lender/Bond Purchase:
Legislative Districts:

Final Bond Resolution
May 11, 2017
Lorrie Karcher and Pat Evans

30387

Schlechte, Zachary D. & Erika J.

First Time Land Buyer

Edwardsville, IL

$310,000.00

Farmland -57 acres of farmland

$620,000 / $10,877 per acre

5%

50% (Bank Purchased Bond — Bank secured by 1% Mortgage)
45% (Subordinate Financing — 2" Mortgage)
Bois D’Arc (West Part)

Montgomery / Central

First National Bank of Raymond / Scott Niehaus
Congressional: 15

State Senate: 55

State House: 109

Principal shall be paid annually in installments determined pursuant to a Twenty-five (25) year amortization schedule
calculated at the initial interest rate, with the first principal payment date to begin one year from the date of closing.
Accrued interest on the unpaid balance hereof shall be paid annually with the first interest payment date to begin one
year from the date of closing with the twenty fifth and final payment of all outstanding balances due twenty five years
from the first principal date. The note will have a 25-year amortization and maturity.

B. Project Number:
Borrower(s):
Borrower Benefit:
Town:

IFA Bond Amount:
Use of Funds:
Purchase Price:

% Borrower Equity

% IFA Bonds

% USDA Farm Service Agency (“FSA”)
Township:
County/Region:
Lender/Bond Purchase:
Legislative Districts:

30388

VVon Bokel, Jacob A.

First Time Land Buyer

Pocahontas, IL

$192,200.00

Farmland —62 acres of farmland

$384,400 / $6,200 per acre

5%

50% (Bank Purchased Bond — Bank secured by 1* Mortgage)
45% (Subordinate Financing — 2" Mortgage)
Oconee

Shelby / Central

Germantown Trust & Savings Bank / Floyd Trame
Congressional: 15

State Senate: 54

State House: 107

Principal shall be paid annually in installments determined pursuant to a Twenty (20) year amortization schedule, with
the first principal payment date scheduled one year from the date of closing. Accrued interest on the unpaid balance
hereof shall be paid annually (and be calculated based on the “expressed rate” described below), with the first interest
payment date to begin one year from the date of closing with the twentieth and final payment (of all balances) due 20

years from the date of closing.
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May 11, 2017

% ILLINOQIS FINANCE AUTHORITY

CONDUIT

$45,000,000 (not-to-exceed)
Benedictine University

REQUEST

Purpose: Bond proceeds, together with certain other funds, will be used by Benedictine University (the
“University”) to (i) currently refund all or a portion of the Illinois Finance Authority Revenue Bonds
(Benedictine University Project) Series 2013B (the “Series 2013B Bonds™); (ii) refinance the outstanding
balance of the Bridge Loan Agreement dated November 20, 2013, among the University, Founders
Woods, Ltd. and RBS Citizens, N.A; (iii) finance certain fees relating to the termination of a swap
agreement; (iv) fund a debt service reserve fund for the benefit of the Series 2017 Bonds; and (v) pay
certain expenses incurred in connection with the issuance of the Series 2017 Bonds, all as permitted by
the Act (collectively, the “Financing Purposes”).

Program: Conduit 501(c)(3) Revenue Bonds
Extraordinary Conditions: None.

BOARD ACTION

Final Bond Resolution (One-time consideration)

MATERIAL CHANGES

Not applicable. This is the first time this financing is being presented.

JoB DATA 1,367 Current jobs 15 New jobs projected (1-2 years)
N/A  Retained jobs N/A  Construction jobs projected
DESCRIPTION e Location: Lisle / DuPage County / Northeast

e Type of entity: The University, a 501(c)(3) organization incorporated under Illinois law, is a private,
Catholic, co-educational institution of higher learning founded by the Benedictine monks of St.
Procopius Abbey in 1887 that is governed by a 25-member Board of Trustees (see pp. 5-6).

o The IFA Revenue Refunding Bonds (Benedictine University) Series 2017 will refund the University’s
Series 2013B Bonds (bank purchased) as well as refinance on a tax-exempt basis a conventional bank
loan with RBS Citizens, N.A. The Series 2017 Bonds will be sold publicly based on the University’s
long-term debt rating.

CREDIT INDICATORS

o S&P Global Ratings assigned a ‘BBB’ rating to the proposed 2017 Bonds and affirmed the rating on the
University’s outstanding Series 2013A Bonds at ‘BBB’ (while also revising the Outlook from Negative
to Stable) as of April 25, 2017.

STRUCTURE

e The plan of finance contemplates the public offering of the Series 2017 Bonds, underwritten by
Goldman Sachs & Co. LLC (the “Underwriter”).

® The Series 2013B Bonds to be refunded were purchased directly by RBS Citizens, N.A. and First
Midwest Bank, N.A. in an initial Bank Purchase Mode Term that would otherwise expire as of October 1,
2020.

e The Bonds will be sold on a fixed rate basis, potentially with both serial and term maturities.

o The final maturity of the Series 2017 Bonds is expected to be no later October 1, 2043 (which is the
same final maturity date as the Series 2013B Bonds to be refunded (i.e., 26 years)).

SOURCES AND USES -
PRELIMINARY

Sources: Uses:

IFA Series 2017 Bonds $35,500,000  Series 2013B Refunding $30,000,000
Conventional Loan

Equity 600,000 Refinancing 1,400,000
Swap Termination Fees 900,000
Debt Service Reserve Fund 3,200,000
Costs of Issuance 600,000

Total $36,100,000 Total $36,100,000

RECOMMENDATION

Credit Review Committee recommends approval.
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Benedictine University Final Bond Resolution
501(c)(3) Revenue Bond May 11,2017
Page 2 Rich Frampton & Brad R. Fletcher

ILLINOIS FINANCE AUTHORITY

BOARD SUMMARY
May 11, 2017
Project: Benedictine University
STATISTICS
Project Number: 12391 Amount: $45,000,000 (not-to-exceed amount)
Type: 501(c)(3) Revenue Bonds IFA Staff:  Rich Frampton and Brad R. Fletcher
Locations: Lisle County/

Region:  DuPage County/Northeast

BOARD ACTION

Final Bond Resolution (One-time consideration)
Conduit 501(c)(3) Revenue Bonds No IFA funds at risk
Credit Review Committee recommends approval No extraordinary conditions

VOTING RECORD

Not applicable. This is the first time this financing is being presented.

PURPOSE

Bond proceeds, together with certain other funds, will be used by Benedictine University (the “University”) to (i)
currently refund all or a portion of the Illinois Finance Authority Revenue Bonds (Benedictine University Project)
Series 2013B (the “Series 2013B Bonds”); (ii) refinance the outstanding balance of the Bridge Loan Agreement
dated November 20, 2013, among the University, Founders Woods, Ltd. and RBS Citizens, N.A_; (iii) finance
certain fees relating to the termination of a swap agreement; (iv) fund a debt service reserve fund for the benefit of
the Series 2017 Bonds; and (v) pay certain expenses incurred in connection with the issuance of the Series 2017
Bonds, all as permitted by the Act (collectively, the “Financing Purposes™).

IFA PROGRAM AND CONTRIBUTION

501(c)(3) Bonds are a form of municipal bond financing that 501(c)(3) corporations can use to finance capital
projects that will be used to further their charitable mission. IFA’s issuance will convey federal income tax-exempt
status on interest earned on the Bond paid to bondholders, thereby reducing the Borrowers’ interest expense.

VOLUME CAP
501(c)(3) Bonds do not require Volume Cap.

ESTIMATED SOURCES AND USES OF FUNDS - SUBJECT TO CHANGE

Sources: Uses:
IFA Series 2017 Bonds $35,500,000  Series 2013B Refunding $30,000,000
Equity 600,000 Conventional Loan Refinancing 1,400,000
Swap Termination Fees 900,000
Debt Service Reserve Fund 3,200,000
Costs of Issuance 600,000
Total $36,100,000  Total $36.100,000
JOBS
Current employment: 1,367 Projected new jobs: 15 (1-2 years)
Jobs retained: N/A Construction jobs: N/A

The University employs 143 Full Time and 3 Part Time FTE faculty (i.e., 146 total). Current employment includes
full- and part-time employees (including students).
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Benedictine University Final Bond Resolution
501(c)(3) Revenue Bond May 11,2017

Page 3

Rich Frampton & Brad R. Fletcher

Structure/
Security:

Underlying
Rating:

Interest Rate:

Maturity:

Estimated

Closing Date:

Rationale:

FINANCING SUMMARY

The plan of finance contemplates the public offering of the Series 2017 Bonds, underwritten by
Goldman Sachs & Co. LLC (the “Underwriter”). The Series 2017 Bonds are general
obligations of the University under the Loan Agreement payable from any available funds.

The Series 2013B Bonds to be refunded are currently held by RBS Citizens, N.A. and First
Midwest Bank, N.A. in an initial Bank Purchase Mode Term that would otherwise be scheduled to
expire on October 1, 2020.

S&P Global Ratings assigned a ‘BBB’ rating to the proposed IFA Series 2017 Bonds and affirmed
the rating on the University’s outstanding Series 2013A Bonds at ‘BBB’ (while also revising the
Outlook on the Series 2013A Bonds from Negative to Stable) effective as of April 25, 2017.

Both sizing and interest rate modes will be determined based on evaluation of market conditions
by the University and its financing team at pricing.

The final maturity of the Series 2017 Bonds is expected to be no later October 1, 2043, the current
final maturity date of the Series 2013B Bonds that will be refunded (i.e., 26 years).
May 2017

The proposed Series 2017 Bonds will reduce debt service payments for the University while also
keeping its fixed charges (including debt service payments) as low as possible.

The University intends to use the funds made available by the lower debt service obligations to
pay for various ongoing instructional and academic purposes.

PROJECT SUMMARY (FOR FINAL BOND RESOLUTION)

Bond proceeds, together with certain other funds, will be used by Benedictine University (the “University”) to (i)
currently refund all or a portion of the Illinois Finance Authority Revenue Bonds (Benedictine University Project)
Series 2013B (the “Series 2013B Bonds”); (ii) refinance the outstanding balance of the Bridge Loan Agreement
dated November 20, 2013, among the University, Founders Woods, Ltd. and RBS Citizens, N.A_; (iii) finance
certain fees relating to the termination of a swap agreement; (iv) fund a debt service reserve fund for the benefit of
the Series 2017 Bonds; and (v) pay certain expenses incurred in connection with the issuance of the Series 2017
Bonds, all as permitted by the Act (collectively, the “Financing Purposes”).

Description:

Background:

BUSINESS SUMMARY

Benedictine University (the “University” or the “Borrower”) was established in 1887 and is
incorporated under State of Illinois law. The Borrower is a 501(c)(3) not-for-profit corporation
exempt from federal income taxes under the Internal Revenue Code. The University is governed
by a 25-member Board of Trustees (currently comprised of 23 trustees and 2 ex officio trustees -
see Economic Disclosure Statement on pages 5-6).

Benedictine University dedicates itself to the education of undergraduate and graduate students
from diverse ethnic, racial, and religious backgrounds. The University specializes in
undergraduate liberal arts and graduate professional education guided by its Roman Catholic
tradition and Benedictine heritage. The University relocated from Chicago to its present 108-acre
main campus in Lisle in 1901. The campus is located approximately 25 miles west of the Chicago
Loop.

The University has locations in Lisle (main campus) with branch campuses in Springfield, IL, and
Mesa, AZ as well as online and offsite campus offerings. The University’s student body at its

Lisle and Springfield campuses is primarily drawn from the Midwest. The University’s Mesa, AZ
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Benedictine University Final Bond Resolution
501(c)(3) Revenue Bond May 11,2017

Page 4

Accreditations:

Affiliates:

Rich Frampton & Brad R. Fletcher

campus opened in August 2013 with 100 students. The University’s Springfield and Mesa, AZ
campuses focus on graduate and adult undergraduate programs.

Benedictine established its Mesa, AZ campus after being approached by the City of Mesa to
respond to a “Request for Information” for the purpose of seeking an established university to
bring a higher education institution to the City of Mesa. Market research by Mesa’s Office of
Economic Development concluded that there was an underserved population of traditional and
adult students desiring an established liberal arts institution that was faith-based. In January 2012,
Benedictine University was named the lead higher education institution for the City of Mesa.
Benedictine is the only Catholic university in the State of Arizona. Benedictine currently leases
its classroom space in Mesa.

For Fall 2016, the University had a total headcount enrollment of 5,893 students and a full-time
equivalent (“FTE”) enrollment of 4,116 students. The University offers 56 undergraduate majors,
20 graduate and four doctoral programs, as well as 49 graduate certificate programs. For academic
year 2016-17, approximately 3,171 students were enrolled in undergraduate programs while an
additional 2,722 students were enrolled in graduate programs.

The University’s educational offerings are provided through the following colleges: College of
Liberal Arts; College of Science; the Goodwin College of Business; the College of Education and
Health Services; and the School of Graduate, Adult, and Professional Education (which provides
for adult undergraduate degree completion, certification programs through master’s degrees, and
the doctoral programs).

Forbes magazine named the University among “America’s Top Colleges” for the sixth
consecutive year in 2016. The University’s Master of Business Administration (“M.B.A.”)
program is listed by Crain’s Chicago Business as the fifth largest in the Chicago area in 2015.
StateUniversity.com ranks the University as the safest four-year school in Illinois based on a scale
that accounts for the severity and frequency of on-campus crime in 2014 and has consistently been
ranked among the safest four-year schools in Illinois. For 2016, Graduateprograms.com ranked
the University’s online M.B.A. program among the top six best programs in the nation and the
University’s online Public Health program among the top four best programs in the nation. The
University’s Doctor of Philosophy (“Ph.D.”)/Doctor of Business Administration (“D.B.A.”) in
Values-Driven Leadership Program was recognized as a Top 10 Ph.D. program in HR.com’s 2017
Leadership Excellence and Development (“LEAD”) Awards.

Benedictine University is accredited by the Higher Learning Commission and is a member of the
North Central Association; the Illinois State Board of Education, Teacher Certification Section;
the Commission on Accreditation for Dietetics Education of the American Dietetic Association;
the Commission on Collegiate Nursing Education and is approved by the Illinois Board of Higher
Education. Benedictine University is approved by the American Chemical Society to award ACS
certified B.S. degrees in chemistry and biochemistry.

The undergraduate Didactic Program in Dietetics (DPD) and graduate Dietetic Internship program
are accredited by the Commission on Accreditation for Dietetics Education of the American
Dietetic Association.

The University has three affiliates, including (i) Founders Woods, Ltd., (ii) Benedictine University
at Springfield (formerly Springfield (IL) College), and (iii) Benedictine (Guangzhou) Education
Consulting Co., Ltd.

Founders Woods, Ltd. is a nonprofit entity established to acquire a student housing facility
developed on University land. Pursuant to an agreement between Founders Woods and the
University, the assets of Founders Woods will be transferred to the University effective June 1,
2017.

The University established an affiliation agreement with Springfield College in June 2010. Under
this affiliation agreement, the University pays rent to the College for providing classroom and
office space for the University’s programs. The use of the Springfield College property is required

to be consistent with the mission and identity of Springfield College as a not-for-profit Catholic
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institution of higher education. This affiliation agreement established the University’s Springfield,
[llinois campus (which is now known as Benedictine University at Springfield), and now focuses
on adult and graduate education.

Applicant:

ECONOMIC DISCLOSURE STATEMENT

Benedictine University, 5700 College Road, Lisle, IL 60532

Contact:

Ms. Miroslava Krug, Chief Financial Officer and Vice President of Administration and Finance,

Benedictine University; (T): 630-829-6418; E-mail: mmkrug@ben.edu

Website:

http://www.ben.edu/

Location:

Project name:

5700 College Road, Lisle (DuPage County), IL 60532

IFA 501(c)(3) Revenue Refunding Bonds (Benedictine University) Series 2017

Organizations:  Benedictine University is an Illinois not-for-profit corporation.
Board of
Trustees: The Benedictine University Board of Trustees provide guidance and oversee fulfillment of the
University’s educational mission and is comprised of the following members:
Year Term
Trustee Elected  Expires Principal Business Affiliation
Maureen Beal 2003 2019 National Van Lines, Chairman/CEO
Norman J. Beles 2011 2017 Belcorp Financial Services, Inc., President
Christopher E. Birck 2014 2017 Oak Street Investments, L.P., Partner
John P. Calamos, Sr. 2002 2017 Calamos Investments, Chairman & Global CIO
Claudia J. Colalillo 2008 2017 Robinson Resource Group, Vice President
Katherine A. Donofrio 2003 2017
Rev. James P. Flint 2016 2019 St. Procopius Abbey, Treasurer and Vocation Director
Willis M. Gillett 1991 2017
Daniel L. Goodwin 1991 2018 Inland Real Estate Group, Chairman/CEO
Sister Judith Ann Heble O.S.B. 1995 2017 Moderator of the Communio Internationalis
Benedictinarum
Donna Hrozencik 2014 2017 Canton Obstetrics and Gynecology
Raymond Konopka, Jr. 2015 2018 Walt Disney Co., Lead Software Engineer; Raize
Software, President
Paul J. Lehman 1986 2019 Frontgate Property Management, LLC
Becky Meggesin 2014 2017
James L. Melsa 2008 2017 Iowa State University, Dean Emeritus of College of

Engineering
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Michael Mikula
Tasneem A. Osmani
Leonard S. Piazza
Robert Ramirez
Daniel F. Rigby

Michael S. Siurek

Rosemary Macko Wisnosky

Gregory Ziols

Ex Officio

Michael S. Brophy

Abbot Austin G. Murphy, O.S.B.

2014

2008

2006

2006

2001

2007

1993

2015

2015

2010

2017

2017

2018

2018

2019

2019

2017

2018

N/A

N/A
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Vice President, Northern Trust Company
Naperville ENT Associates, President

Spanish Public Media Foundation, Founder/CEO
Gallagher Benefits Services, Senior Vice President
ROC, Inc., President

RE/MAX Professionals Select, Broker

Vistage International — Chicago, CEO Advisory Board
Chairman

President of Benedictine University

St.  Procopius Abbey, Abbot, and Chancellor,
Benedictine University and Benet Academy

Auditor:

PROFESSIONAL & FINANCIAL

BKD LLP

Oakbrook Terrace, IL

Borrower’s Advisor: Columbia Capital Mgmt., LLC  Chicago, IL Jeff White
Adam Pope

Borrower’s Counsel: Chuhak & Tecson, P.C. Chicago, IL Andrew P. Tecson
Kimberly T. Boike
Andrew L. Glubisz

Bond Counsel: Katten Muchin Rosenman LLP  Chicago, IL Janet Hoffman
Chad Doobay

Underwriter: Goldman Sachs & Co. LLC New York, NY John Stevenson
Joe Resendiz

Underwriter’s Counsel: Chapman and Cutler LLP Chicago, IL Nancy Burke
Latrice Phillips

Trustee: Zions Bank Chicago, IL Darryl Pomykala
Bob Capparelli

IFA Counsel: Nixon Peabody LLP Chicago, IL Julie Seymour
Gretchen E. Sherwood

IFA Financial Advisor: Acacia Financial Group, Inc. Chicago, IL Phoebe Selden

LEGISLATIVE DISTRICTS

Congressional: 6

State Senate: 21

State House: 42
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% ILLINOQIS FINANCE AUTHORITY

CONDUIT

$45,000,000
Three Crowns Park

REQUEST

Purpose: Bond proceeds will be used by Three Crowns Park (the “Borrower”) to: (i) refund the Series
2006A&B Bonds, (ii) fund a debt service reserve fund, and (iii) pay certain expenses incurred in connection
with the issuance of the Bonds.

Program: Conduit 501(c)(3) Revenue Bonds

Extraordinary Conditions: Waiver of the $100,000 bond denomination requirement pursuant to Section
K2(c) of the Bond Program Handbook (bonds are being refunded and sold in denominations of less than
$100,000 for savings).

BOARD ACTIONS

Final Bond Resolution
Voting Record - February 9, 2017 — Preliminary Bond Resolution — 10 Yeas; 0 Nays; 0 Abstain; 5 Absent
(Knox, Poole, Yonover, O’Brien, Funderburg); 0 Vacancies.

MATERIAL CHANGES

e Elimination of new money portion of financing.
e Addition of unaudited 9 months financial ending 12/31/2016.

JoB DATA 140 FTEs Current jobs 0 New jobs
N/A Retained jobs N/A Construction jobs
DESCRIPTION e [ ocation (Evanston/Cook County/Northeast Region)

e Three Crowns Park is a not-for-profit corporation organized by the Swedish community, which owns and
operates a continuing care retirement community in Evanston, Illinois. Three Crowns Park offers the full
continuum of care through its residential programs and heath care facilities. It is the mission of Three
Crowns Park to provide high quality retirement housing and health care options that foster security, dignity,
independence, and promote personal growth.

® The Three Crowns Park campus includes 116 independent living units, 37 assisted living units, 17
memory support beds and 49 nursing care beds.

SECURITY/MATURITY

e Sccurity: The 2017 bondholders will have a gross revenue pledge of The Three Crowns Park and a
mortgage on the property.
® Maturity: No later than 2057 (40 years).

CREDIT INDICATOR

o The underwritten Bonds will not be rated.

STRUCTURE

e The Plan of Finance contemplated the issuance of tax-exempt fixed rate bonds to be sold in a public
underwriting by Zeigler.

SOURCES AND USES

Sources: Uses:

IFA Bonds $35,465,000 2006 Refunding Escrow (Cash)  $35,936,071
2006A Debt Service Reserve Fund 2,660,273 Debt Service Reserve Fund 2,524,788
2006B Debt Service Reserve Fund 270,078 Costs of Issuance 885,563

2006A Principal Fund 275,000

2006A Interest Fund 631,071

2006B Interest Fund 45,000
Total $39,346,422 Total $39,346,422

RECOMMENDATION

Credit Review Committee recommends approval.
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ILLINOIS FINANCE AUTHORITY

BOARD SUMMARY
May 11, 2017
Project: Three Crowns Park
STATISTICS
Project Number: 12380 Amount: $45,000,000 (not-to-exceed)
Type: 501(c)(3) Revenue Bonds IFA Staff: Pam Lenane
Location: Evanston County/Region:  Cook/Northeast
BOARD ACTION
Final Bond Resolution Conduit 501(c)(3) Revenue Bonds
Credit Review Committee recommends approval. No IFA funds at risk

Extraordinary Conditions: Waiver of the $100,000 bond denomination requirement pursuant to Section K2(c) of the
Bond Program Handbook (bonds are being refunded and sold in denominations of less than $100,000 for savings).

VOTING RECORD

Final Bond Resolution
Voting Record - February 9, 2017 — Preliminary Bond Resolution — 10 Yeas; 0 Nays; 0 Abstains; 5 Absents (Knox,
Poole, Yonover, O’Brien, Funderburg); 0 Vacancies

PURPOSE

Bond proceeds will be used by Three Crowns Park (the “Borrower”) to: (i) refund the Series 2006A&B Bonds,
(i1) fund a debt service reserve fund, and (iii) pay certain expenses incurred in connection with the issuance of the
Bonds.

IFA PROGRAM AND CONTRIBUTION

501(c)(3) Bonds are a form of municipal bonds that 501(c)(3) corporations can use to finance capital projects that
will be used to further their charitable mission. IFA’s issuance will convey federal tax-exempt status on interest
paid to bondholders, thereby reducing the Borrower’s interest expense.

VOLUME CAP
501(c)(3) Bonds do not require Volume Cap.

ESTIMATED SOURCES AND USES OF FUNDS

Sources: Uses:
IFA Bonds  $34,465,000 2006 Refunding Escrow (Cash) $35,936,071
2006A Debt Service Reserve Fund 2,660,273 Debt Service Reserve Fund 2,524,788
2006B Debt Service Reserve Fund 270,078 Costs of Issuance 885,563
2006A Principal Fund 275,000
2006A Interest Fund 631,071
2006B Interest Fund 45,000
Total $39,346,422 Total $39,346,422
JOBS
Current employment: 140 FTEs New jobs: 0
Jobs retained: N/A Construction jobs: N/A
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Security:

Credit Enhancement:

Structure:

Interest Rate:
Underlying Ratings:

Maturity:

Estimated Closing Date:

FINANCING SUMMARY

The 2017 bondholders will have a gross revenue pledge of Three Crowns Park under a
Master Trust Indenture and a mortgage on the property.

None.

Three Crowns Park contemplates the issuance of approximately $39.815 million of tax-
exempt fixed rate non-investment grade bonds to be sold in a public underwriting by
Zeigler

To be determined at pricing based on market conditions.

The Bonds will not be rated.

No later than 2057 (40 years).

June, 2017

PROJECT SUMMARY

Bond proceeds will be used by Three Crowns Park (the “Borrower”) to: (i) refund the Series 2006A&B Bonds,
(i1) fund a debt service reserve fund, and (iii) pay certain expenses incurred in connection with the issuance of the

Bonds.

BUSINESS SUMMARY

Three Crowns Park is a not-for-profit corporation organized by the Swedish community, which owns and operates a
continuing care retirement community in Evanston, Illinois. Three Crowns Park offers the full continuum of care
through its residential programs and heath care facilities. It is the mission of Three Crowns Park to provide high
quality retirement housing and health care options that foster security, dignity, independence, and promote personal

growth.

The Three Crowns Park campus includes 116 independent living units, 37 assisted living units, 17 memory support
beds and 49 nursing care beds.

Applicant:

Site Address:

Contact:

Website:
Project name:

Organization:

ECONOMIC DISCLOSURE STATEMENT

Three Crowns Park

Three Crowns Park
2323 McDaniel Avenue
Evanston, IL 60201

Dennis Trautvetter

Chief Financial Officer

Three Crowns Park

2323 McDaniel Avenue

Evanston, IL 60201-2570
847/328-8700
DTrautvetter@threecrownspark.com

www.threecrownspark.com
Three Crowns Park

501(c)(3) Not-for-Profit Corporation
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State: Illinois

Board of Directors - 501(c)(3) Corporation:

Board Member
Janet Goelz Hoffman
David Feinstein
Nancy Flowers

David Johnson
Phil Hemmer
Ellen Browne
Pricilla Andre
Kathleen Gillespie
David Johnson
James E. Elsass
Barbara Schleck

Occupation
Attorney, Katten Muchin Rosenman LLP

Principal Consulting Actuary, Cheiron, Inc.

Community Education Program Manager, Rainbow Hospice and Palliative
Care

Vice President and Chief Operating Officer, Lake Star Consulting, Inc.
Executive Director, Three Crowns Park

Retired, Vice President of Aging Services, Parkside Senior Services
Retired, Librarian, Northwestern University

Retired, Head of Senior Living Executive Search, Witt Kieffer

Vice President and Chief Operating Officer, Lake Star Consulting, Inc.
Retired, Budget Director, Northwestern University

Retired, Executive Director, Cook County Court Watchers

PROFESSIONAL & FINANCIAL

Borrower’s Counsel: Chuhak & Tecson Chicago Andrew Tecson
Bond Counsel: Chapman and Cutler LLP Chicago John Bibby
Underwriter Ziegler Chicago Steve Johnson
Underwriter’s Counsel: Dentons Chicago Kathryn Ashton
Bond Trustee: Wells Fargo Chicago Scott Wells
Issuer’s Counsel: Quarles & Brady LLP Chicago Mary Ann Murray
Issuer’s Financial Advisor: Sycamore Advisors LLC Chicago Diana Hamilton,
Courtney Tobin

Congressional: 9
State Senate: 9
State House: 17

LEGISLATIVE DISTRICTS

SERVICE AREA

Three Crowns Park has historically drawn its residents from a primary market area located in nine zip codes that
extend five miles to the north, four miles to the south, three miles to the west, and two miles to the east of the
Community in the City of Evanston. Evanston is the first suburb north of Chicago and is part of Chicago’s affluent
North Shore region. The zip codes included in the primary market area are 60025, 60035, 60076, 60091, 60093,

60201, 60202, and 60660.

Admission sources for both the sheltered care/assisted living units and the nursing care beds include family
members, physicians, social workers, community outreach programs, local churches and area hospitals. The City of
Evanston is served by the following three hospitals: Evanston Hospital, St. Francis Hospital (both located in
Evanston), and Skokie Hospital (located in Skokie).
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ILLINOIS FINANCE AUTHORITY
Memorandum

To: IFA Board of Directors
From: Rich Frampton & Brad R. Fletcher
Date: May 11, 2017

Re: Resolution Authorizing the Issuance of not to exceed $60,000,000 Principal Amount
Illinois Finance Authority Revenue Refunding Bonds, Series 2017 (Museum of Science
and Industry); Authorizing the Execution and Delivery of One or More Bond and Loan
Agreements, a Tax Exemption Certificate and Agreement and Related Documents; and
Approving Related Matters
IFA Series 2017 File Number: 12390

Request:

Museum of Science and Industry, an lllinois not-for-profit corporation (the “Museum” or the
"Borrower”) and PNC Bank, N.A. (the “2017A Purchaser”), as well as BMO Harris Bank N.A. (the
“2017B Purchaser” and, together with the 2017A Purchaser, the “Series 2017 Purchasers”), are
requesting approval of a Resolution to authorize execution and delivery of one or more Bond and Loan
Agreements and related documents to effectuate the refinancing of the outstanding principal amounts of the
following four series of bonds:

(1 Illinois Finance Authority Adjustable Rate Demand Revenue Bonds, Museum of Science and
Industry, Series 2009A (the “Series 2009A Bonds™) in the original aggregate principal amount
of $16,000,000, $14,900,000 of which remain outstanding,

(i) Illinois Finance Authority Adjustable Rate Demand Revenue Bonds, Museum of Science and
Industry, Series 2009B (the “Series 2009B Bonds™) in the original aggregate principal amount
of $16,000,000, $14,900,000 of which remain outstanding,

(iii) Illinois Finance Authority Adjustable Rate Demand Revenue Bonds, Museum of Science and
Industry, Series 2009C (the “Series 2009C Bonds”) in the original aggregate principal amount
of $16,000,000, $14,900,000 of which remain outstanding, and

(iv) Illinois Finance Authority Adjustable Rate Demand Revenue Bonds, Museum of Science and
Industry, Series 2009D (the “Series 2009D Bonds”) in the original aggregate principal amount
of $16,000,000, $14,900,000 of which remain outstanding.

Each of the four respective Series 2009 Bonds are currently secured by a Direct Pay Letter of Credit
(“LOC™). The Series 2009A Bonds are secured by a LOC from Bank of America, N.A. the Series 2009B
Bonds are currently secured by LOC from JPMorgan Chase Bank, N.A. the Series 2009C Bonds are
currently secured by a LOC from PNC Bank, N.A., and the Series 2009D Bonds are currently secured by
LOC from The Northern Trust Company. Each LOC is scheduled to otherwise expire on September 30,
2017.

It is anticipated that PNC Bank, N.A. will purchase the contemplated Series 2017A Bond issued by the
Authority in an expected amount of $35,000,000 while BMO Harris Bank, N.A. will purchase the
contemplated Series 2017B Bond issued by the Authority in an expected amount of $25,000,000. The
anticipated $60,000,000 in aggregate principal amount would fully fund redemption of the Series 2009A,
2009B, 2009C, and 2009D Bonds and potentially finance costs of issuance. This transaction will be
considered a refunding for tax purposes. Bond counsel has determined that a new public hearing on the
project (i.e., a “TEFRA Hearing” as defined under the Internal Revenue Code of 1986, as amended) will
not be necessary. IFA’s estimated administrative fee will be $75,000.

Impact:

Adoption of the accompanying Resolution will enable the Borrower to switch from a Direct Pay LOC-
secured structure to a new Bank Direct Purchase bond structure, while also streamlining covenants on
existing indebtedness (including the IFA Series 2009A-D Bonds). As proposed, the Series 2017A Bond
and Series 2017B Bond will be issued at a variable rate (based on LIBOR) for an initial term of 7 years.
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Resolution Authorizing Bond
and Loan Agreements

May 11, 2017

Rich Frampton & Brad R. Fletcher

Background:

Museum of Science and Industry Museum used proceeds of the $64,000,000 IFA Series 2009 Bonds to (i)
refund all of the outstanding (a) Illinois Educational Facilities Authority Variable Rate Demand Revenue
Bonds, Museum of Science and Industry, Series 1985 (the “Series 1985 Bonds”), (b) the Illinois
Educational Facilities Authority Adjustable Demand Revenue Bonds, Museum of Science and Industry,
Series 1992 (the “Series 1992 Bonds™), and (c) the Illinois Educational Facilities Authority Revenue
Bonds, Museum of Science and Industry, Series 1998 (the “Series 1998 Bonds) (collectively, the “Prior
Bonds™), (ii) refinance the outstanding principal amount of a loan made to the Museum in February, 2006
(the “2006 Cultural Pool Loan™) from a portion of the proceeds of the sale of the Illinois Educational
Facilities Authority Adjustable Rate Demand Revenue Bonds (Cultural Pooled Financing Program), Series
1985, (iii) refinance all or a portion of the funds borrowed by the Museum from The Northern Trust
Company to finance certain costs relating to its cultural facilities (the “Northern Taxable Loan”), (iv)
finance, refinance or reimburse itself for the costs of acquiring, constructing, renovating, improving,
furnishing and equipping certain cultural facilities owned or operated, or to be owned or operated, by the
Museum including capitalized interest on the Series 2009 Bonds, and (v) pay certain costs relating to the
issuance of the Series 2009 Bonds (including the costs of credit enhancement thereof), the refunding of the
Prior Bonds, the refinancing of the 2006 Cultural Pool Loan and the refinancing of all or a portion of the
Northern Taxable Loan.

All scheduled payments relating to the Authority’s Series 2009 Bonds are current as of 5/1/2017 and have
been paid as scheduled.

ECONOMIC DISCLOSURE STATEMENT

Board of
Trustees: The Museum’s Board of Trustees provides oversight and establishes policies for the

Museum’s governance, and is comprised of the following members:

Chairman
Kent P. Dauten
Trustees

William C. Bartholomay
Christopher B. Begy
Charles K. Bobrinskoy
David C. Bohnett
Matthew J. Boler
Barbara L. Bowles

Byron T. Brazier, D.Min.

Allan E. Bulley, Jr.
John A. Canning Jr.
Alison L. Chung
Frank M. Clark
Michelle L. Collins
Christopher M. Crane
James S. Crown

Kent P. Dauten

Ann M. Drake

James J. Drury 111

W. James Farrell
Michael W. Ferro, Jr.
David A. Fisher
Dennis J. FitzSimons
James J. Fuentes
Matthew R. Gibson
Ronald J. Gidwitz
James T. Glerum, Jr.
William M. Goodyear

James A. Gordon
James A. Gray
Catherine P. Greenspon
Douglas C. Grissom
Jay L. Henderson
Betsy D. Holden
Edward L. Kaplan
Michael P. Krasny
Avis LaVelle

Eric P. Lefkofsky
Charles A. Lewis

H. John Livingston
Robert A. Livingston
Christopher B. Lorenzen
Barry L. MacLean
Duncan A. L. MacLean
DG Macpherson
Matthew M. Maloney
Walter E. Massey, Ph.D.
Andrew J. McKenna
William L. Morrison
David R. Mosena
Oscar Munoz

Robert S. Murley
William A. Mynatt, Jr.
Robert F. Pasin
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James M. Peck
Sheila A. Penrose
Jason Pritzker

Scott A. Rafferty

J. Christopher Reyes
Larry D. Richman
Desirée Rogers
Jesse H. Ruiz
Michael J. Sacks
Juan Salgado

John F. Sandner
Manuel Sanchez

E. Scott Santi
Ronald M. Saslow
Smita Shah

llan J. Shalit
Gregory D. Smith
Melody A. Spann-Cooper
J. Douglas Sparkman
Byron O. Spruell
Elizabeth M. Thompson
David J. Vitale
Ralph Wanger
Gregory D. Wasson
Ann C. Williams
Neal S. Zucker
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Life Trustees

Rhett W. Butler John P. Keller James J. O'Connor
Peter R. Carney Frederick A. Krehbiel William A. Osborn
Lester Crown Leon M. Lederman, Ph.D. Walter R. Peirson
Victor J. Danilov, Ed.D. Richard H. Lenny Cindy Pritzker
Robert J. Darnall Edward M. Liddy Louis A. Simpson
William J. Devers, Jr. Charles S. Locke James A. Skinner

Jere D. Fluno Thomas L. Martin Jr., Ph.D.  S. Jay Stewart

J. Ira Harris Robert S. Morrison Eugene A. Tracy
Richard M. Jaffee Terry E. Newman Arthur R. Velasquez
James R. Kackley John D. Nichols Arnold R. Weber, Ph.D.

PROFESSIONAL & FINANCIAL

Borrower’s Counsel: Schiff Hardin LLP Chicago, IL Bruce Weisenthal
Victoria Pool

Bond Counsel: Chapman and Cutler LLP Chicago, IL Nancy Burke
Leslie Cornell

2017A Bond Purchaser: PNC Bank Chicago, IL Barb Fahnstrom

Fadzai Mugobogobo
Makai Edwards

2017B Bond Purchaser: BMO Harris Bank Chicago, IL Regina Ward
Kyle Suddarth
Bank Counsel: Chapman and Cutler LLP Chicago, IL Carol Thompson
Katherine A. Gale
Disbursement Agent: Amalgamated Bank of Chicago Chicago, IL Donna Howard
IFA Counsel: Sanchez Daniels & Hoffman LLP Chicago, IL John Cummins
IFA Financial Advisor:  Acacia Financial Group, Inc. Chicago, IL Phoebe Selden

REsoOLUTION No. 2017-0511-AD__

A RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO EXCEED
$60,000,000 PRINCIPAL AMOUNT ILLINOIS FINANCE AUTHORITY
REVENUE REFUNDING BONDS, SERIES 2017 (MUSEUM OF SCIENCE AND
INDUSTRY); AUTHORIZING THE EXECUTION AND DELIVERY OF ONE OR
MORE BOND AND LOAN AGREEMENTS, A TAX EXEMPTION CERTIFICATE
AND AGREEMENT AND RELATED DOCUMENTS; AND APPROVING
RELATED MATTERS.

WHEREAS, the lllinois Finance Authority, a body politic and corporate duly organized and validly
existing under and by virtue of the laws of the State of Illinois (the “Authority”), including without
limitation the Illinois Finance Authority Act, 20 ILCS 3501/801-1 et seq. (as supplemented and amended,
the “Act”), is authorized by the laws of the State of Illinois, including without limitation, the Act, to issue
its revenue bonds for the purposes set forth in the Act and to permit the expenditure of the proceeds thereof
to finance or refinance the cost of “projects” (as such term is defined in the Act), including the refunding of
any outstanding bonds previously issued for such purpose; and

WHEREAS, the Authority has heretofore issued its (i) lllinois Finance Authority Adjustable Rate
Demand Revenue Bonds, Museum of Science and Industry, Series 2009A (the “Series 2009A Bonds”) in
the original aggregate principal amount of $16,000,000, $14,900,000 of which remain outstanding,
(i) Mlinois Finance Authority Adjustable Rate Demand Revenue Bonds, Museum of Science and Industry,
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Series 2009B (the “Series 2009B Bonds”) in the original aggregate principal amount of $16,000,000,
$14,900,000 of which remain outstanding, (iii) lllinois Finance Authority Adjustable Rate Demand
Revenue Bonds, Museum of Science and Industry, Series 2009C (the “Series 2009C Bonds”) in the original
aggregate principal amount of $16,000,000, $14,900,000 of which remain outstanding, and (iv) Illinois
Finance Authority Adjustable Rate Demand Revenue Bonds, Museum of Science and Industry, Series
2009D (the “Series 2009D Bonds” and, together with the Series 2009A Bonds, the Series 2009B Bonds,
and the Series 2009C Bonds, the “Series 2009 Bonds™) in the original aggregate principal amount of
$16,000,000, $14,900,000 of which remain outstanding; and

WHEREAS, the proceeds from the sale of each series of the Series 2009 Bonds were loaned to
Museum of Science and Industry, an Illinois not for profit corporation (the “Museum”), pursuant to
separate Loan Agreements, each dated as of December 1, 2009 and each between the Authority and the
Museum; and

WHEREAS, the Museum used proceeds of the Series 2009 Bonds to (i) refund all of the outstanding
(@) Mlinois Educational Facilities Authority Variable Rate Demand Revenue Bonds, Museum of Science
and Industry, Series 1985 (the “Series 1985 Bonds™), (b) the Illinois Educational Facilities Authority
Adjustable Demand Revenue Bonds, Museum of Science and Industry, Series 1992 (the “Series 1992
Bonds™), and (c) the Illinois Educational Facilities Authority Revenue Bonds, Museum of Science and
Industry, Series 1998 (the “Series 1998 Bonds) (collectively, the “Prior Bonds™), (ii) refinance the
outstanding principal amount of a loan made to the Museum in February, 2006 (the “2006 Cultural Pool
Loan”) from a portion of the proceeds of the sale of the Illinois Educational Facilities Authority Adjustable
Rate Demand Revenue Bonds (Cultural Pooled Financing Program), Series 1985, (iii) refinance all or a
portion of the funds borrowed by the Museum from The Northern Trust Company to finance certain costs
relating to its cultural facilities (the “Northern Taxable Loan”), (iv) finance, refinance or reimburse itself
for the costs of acquiring, constructing, renovating, improving, furnishing and equipping certain cultural
facilities owned or operated, or to be owned or operated, by the Museum including capitalized interest on
the Series 2009 Bonds, and (v) pay certain costs relating to the issuance of the Series 2009 Bonds
(including the costs of credit enhancement thereof), the refunding of the Prior Bonds, the refinancing of the
2006 Cultural Pool Loan and the refinancing of all or a portion of the Northern Taxable Loan, all as
permitted under the Act; and

WHEREAS, the Museum has requested that the Authority issue its Illinois Finance Authority
Revenue Refunding Bonds, Series 2017A (Museum of Science and Industry) (the “Series 2017A Bonds”)
and its lllinois Finance Authority Revenue Refunding Bonds, Series 2017B (Museum of Science and
Industry) (the “Series 2017B Bonds” and, collectively with the Series 2017A Bonds, the “Series 2017
Bonds”) in aggregate principal amount not to exceed $60,000,000,

WHEREAS, the Authority will issue the Series 2017A Bonds and loan the proceeds from the sale
thereof to the Museum pursuant to a Bond and Loan Agreement (the “2017A Bond and Loan Agreement”)
among the Authority, the Museum and PNC Bank, National Association (the “2017A Purchaser”); and

WHEREAS, the Authority will issue the Series 2017B Bonds and loan the proceeds from the sale
thereof to the Museum pursuant to a Bond and Loan Agreement (the “2017B Bond and Loan Agreement”
and, together with the 2017A Bond and Loan Agreement, the “Bond and Loan Agreements”) among the
Authority, the Museum and BMO Harris Bank N.A. (the “2017B Purchaser” and, together with the 2017A
Purchaser, the “Series 2017 Purchasers™); and
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WHEREAS, the Museum will apply the proceeds from the sale of the Series 2017 Bonds to (i)
refund or provide for the payment of all of the outstanding Series 2009 Bonds, and (ii) pay all or a portion
of the costs of issuing the Series 2017 Bonds, if deemed necessary or desirable by the Museum
(collectively, the “Financing Purposes™); and

WHEREAS, in furtherance of the purposes set forth in the Act, the Authority wishes to issue each
series of the Series 2017 Bonds and loan the proceeds from the sale thereof to the Museum pursuant to the
respective Bond and Loan Agreements in order to carry out the Financing Purposes; and

WHEREAS, each series of the Series 2017 Bonds and the obligation to pay principal, premium, if
any, and interest thereon will be special, limited obligations of the Authority, payable solely out of the
revenues and income derived from the related Bond and Loan Agreement; the Series 2017 Bonds and the
obligation to pay interest thereon shall not be deemed to constitute an indebtedness, a general or moral
obligation, or a pledge of the full faith and credit of the Authority, the State of Illinois or any political
subdivision thereof within the purview of any constitutional limitation or statutory provision or a charge
against the general credit or taxing powers, if any, of any of them; and neither the Series 2017 Purchasers
nor any future owner of the Series 2017 Bonds shall have the right to compel any exercise of the taxing
power, if any, of the Authority, the State of Illinois or any political subdivision thereof to pay any principal
or purchase price of, premium, if any, or interest on the Series 2017 Bonds; and

WHEREAS, in connection with the issuance of the Series 2017A Bonds, the Museum and the
2017A Purchaser will execute and deliver a Continuing Covenant Agreement containing, among other
provisions, certain additional covenants to be made by the Museum to the 2017A Purchaser; and

WHEREAS, in connection with the issuance of the Series 2017B Bonds, the Museum and the
2017B Purchaser will execute and deliver a Continuing Covenant Agreement containing, among other
provisions, certain additional covenants to be made by the Museum to the 2017B Purchaser; and

WHEREAS, in connection with the issuance of the Series 2017 Bonds, it is now necessary and
proper to authorize the execution and delivery of (i) the 2017A Bond and Loan Agreement, (ii) the 2017B
Bond and Loan Agreement, (iii) one or more Tax Exemption Certificate and Agreements (the “Tax
Agreement(s)” and, collectively with the Bond and Loan Agreements, the “Authority Documents”)
between the Authority and the Museum and (iv) the Other Documents (as hereinafter defined); and

WHEREAS, the Authority has caused to be prepared and presented to its members a form of the
Bond and Loan Agreements, including a form of the Series 2017 Bonds attached thereto as Exhibit A;

Now, THEREFORE, Be It Resolved by the members of the Illinois Finance Authority as follows:

Section 1. Recitals. That the foregoing recitals are incorporated in and made a part of this
Resolution by this reference.

Section 2. Findings. That based upon the representations of the Museum, the Authority
hereby makes the following findings and determinations with respect to the Museum, the Series 2017
Bonds to be issued by the Authority and the facilities to be refinanced with the proceeds of the Series 2017
Bonds:
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€)) the Museum is a not for profit corporation organized under the laws of the State of
Ilinois and is qualified to do business in the State of Illinois;

(b) the Museum is a “cultural institution” (as defined in the Act);

(c) the Museum has properly filed with the Authority its request for assistance in providing
funds to the Museum and the funds will be used for the Financing Purposes, and the facilities
refinanced with the proceeds of the Series 2017 Bonds are owned and operated by the Museum
and such facilities are included within the term “project” as defined in the Act;

(d) the Series 2009 Bonds to be refinanced with the proceeds of the Series 2017 Bonds were
issued for purposes which constitute valid purposes under the Act, all of the proceeds of such
indebtedness made available to the Museum were expended to pay, or refinance indebtedness the
proceeds of which were expended to pay, a portion of the cost of a “project” (as defined in the
Act) owned or operated by the Museum, such refinancing is in the public interest, is in connection
with other financings by the Authority for the Museum and is permitted and authorized under the
Act; and

(e) the Series 2017 Bonds are being issued for a valid purpose under and in accordance with
the provisions of the Act.

Section 3. Approval of Financing. That issuance of each series of the Series 2017 Bonds
and the use of the proceeds from the sale thereof to carry out the Financing Purposes, in accordance with
the terms of the related Bond and Loan Agreement, is hereby authorized and approved and is in furtherance
of the public purposes set forth in the Act.

Section 4. Series 2017 Bonds. That, in order to provide funds to carry out the Financing
Purposes, the Authority hereby authorizes and approves the issuance of the Series 2017 Bonds. The Series
2017A Bonds shall be designated the “Illinois Finance Authority Revenue Refunding Bonds, Series 2017A
(Museum of Science and Industry)” and the Series 2017B Bond shall be designated the “Illinois Finance
Authority Revenue Refunding Bonds, Series 2017B (Museum of Science and Industry)”. The aggregate
principal amount of the Series 2017 Bonds that may be outstanding shall not exceed $60,000,000; that the
form of the Series 2017 Bonds now before the Authority, subject to appropriate insertions and revisions in
order to comply with the provisions of the related Bond and Loan Agreement, be, and the same hereby are,
approved; that the Series 2017 Bonds shall be executed in the name, for and on behalf of the Authority with
the manual or facsimile signature of its Chairman, Vice Chairman or Executive Director (and for purposes
of this Resolution, any person duly appointed to any such office on an acting or an interim basis) and
attested with the manual or facsimile signature of its Secretary or any Assistant Secretary and the seal of
the Authority shall be impressed or imprinted thereon; that the Chairman, Vice Chairman, Executive
Director or any other officer of the Authority shall cause each series of the Series 2017 Bonds, as so
executed and attested, to be delivered to the related Series 2017 Purchaser under the related Bond and Loan
Agreement, for authentication; and that when each such Series 2017 Bond is executed on behalf of the
Authority in the manner contemplated by the related Bond and Loan Agreement and this Resolution, it
shall represent the approved form of such Series 2017 Bond; provided that (i) each Series 2017 Bond will
bear interest at variable rates established pursuant to the related Bond and Loan Agreement (with an initial
variable rate for each Series 2017 Bond not to exceed 5.00% per annum) subject to adjustment, as provided
for and pursuant to the related Bond and Loan Agreement, (ii) each Series 2017 Bond shall be payable over
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a term not exceeding forty (40) years from the date of issuance, (iii) Series 2017A Bond shall be privately
placed with the Series 2017A Purchaser and (iv) the Series 2017B Bond shall be privately placed with the
Series 2017B Purchaser.

The interest rate on each series of the Series 2017 Bonds may be subject to adjustment to (i) a
higher rate per annum upon the occurrence of an Event of Default, as further described in the related Bond
and Loan Agreement, or (ii) a taxable rate after the occurrence of a Determination of Taxability, as defined
and further described in the related Bond and Loan Agreement.

The Authority hereby authorizes each of the Chairman, Vice Chairman, Executive Director,
General Counsel or any Assistant Executive Director (and, for purposes of this Resolution, any person duly
appointed to any such office on an acting or an interim basis) of the Authority (each, an “Authorized
Officer”) to make a final determination as to the principal amount, interest rates, maturities, mandatory
sinking fund redemption dates and amounts (if any), optional and extraordinary redemption provisions (if
any), and uses of the proceeds from the sale of each series of the Series 2017 Bonds. The execution by an
Authorized Officer of the Bond and Loan Agreement for each series of the Series 2017 Bonds shall
constitute such Authorized Officer’s approval and the Authority’s approval of the final terms and
provisions of such series of the Series 2017 Bonds.

Each series of the Series 2017 Bonds, including the interest and any redemption premium payable
thereon, shall be a limited obligation of the Authority, payable solely from the income and revenues to be
derived by the Authority pursuant to the related Bond and Loan Agreement (except pursuant to Unassigned
Rights (as defined therein)). Each series of the Series 2017 Bonds and the interest thereon shall never
constitute a general obligation or commitment by the Authority to expend any of its funds other than (i) the
proceeds from the sale of such series of the Series 2017 Bonds, (ii) the income and revenues derived by the
Authority pursuant to the related Bond and Loan Agreement (except pursuant to Unassigned Rights),
(iii) other amounts available under the related Bond and Loan Agreement and (iv) moneys arising out of the
investment or reinvestment of such proceeds, income, revenues or receipts.

Section 5.  Bond and Loan Agreements. That the Authority is hereby authorized to enter into
a Bond and Loan Agreement for each series of the Series 2017 Bonds with the Museum and the related
Series 2017 Purchaser; that the form, terms and provisions of each Bond and Loan Agreement be, and
hereby is, in all respects approved; that the Authorized Officers of the Authority be, and each of them
hereby is, authorized, empowered and directed to execute, and the Secretary or any Assistant Secretary of
the Authority be, and each of them hereby is, authorized, empowered and directed to attest to and to affix
the official seal of the Authority to, each Bond and Loan Agreement in the name, for and on behalf of the
Authority, and thereupon to cause each Bond and Loan Agreement to be delivered to the Museum, such
Bond and Loan Agreement (as executed) to provide for the loan of the proceeds from the sale of the related
series of the Series 2017 Bonds to the Museum and the use of such proceeds to carry out the Financing
Purposes, in the manner and with the effect therein provided; that each Bond and Loan Agreement shall be
in substantially the same form previously provided to and on file with the Authority and hereby approved,
or with such changes therein as any Authorized Officer of the Authority shall approve, the execution
thereof to constitute conclusive evidence of such approval of any and all changes or revisions from such
form of Bond and Loan Agreement; that when each Bond and Loan Agreement is executed, attested, sealed
and delivered on behalf of the Authority as herein provided, each Bond and Loan Agreement will be
binding on the Authority; that from and after the execution and delivery of each Bond and Loan
Agreement, the officers, employees and agents of the Authority are hereby authorized, empowered and
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directed to do all such acts and things and to execute all such documents as may be necessary or desirable
to carry out and comply with the provisions of such Bond and Loan Agreement as executed; and that each
such Bond and Loan Agreement shall constitute, and hereby is made, a part of this Resolution, and copies
of each such Bond and Loan Agreement shall be placed in the official records of the Authority and shall be
available for public inspection at the office of the Authority.

Section 6.  Tax Agreement(s). That the Authority is hereby authorized to enter into one or
more Tax Agreement(s) with the Museum in the form to be approved by bond counsel, by counsel for the
Museum and by counsel to the Authority; that the Authorized Officers of the Authority be, and each of
them hereby is, authorized, empowered and directed to execute and deliver one or more Tax Agreement(s)
as so approved; that when such Tax Agreement(s) are executed and delivered on behalf of the Authority as
herein provided, such Tax Agreement(s) will be binding on the Authority; and that from and after the
execution and delivery of such Tax Agreement(s), the officers, employees and agents of the Authority are
hereby authorized, empowered and directed to do all such acts and things and to execute all such
documents as may be necessary or desirable to carry out and comply with the provisions of such Tax
Agreement(s) as executed.

Section 7. Other Documents. That the Authorized Officers and any other officer of the
Authority be, and each of them hereby is, authorized to (i) execute and deliver such documents, certificates
and undertakings of the Authority, including but not limited to, any documentation necessary to identify an
interest rate agreement for federal income tax purposes, any supplemental indentures or escrow deposit
agreements relating to the refunding of the Series 2009 Bonds, any documentation relating to the
disbursement of costs of issuance or the coordination of the filing of the C-08 Notice of Payment of Bond
Interest and/or Principal with the office of the Comptroller of the State of Illinois or any other
documentation necessary to effect the Financing Purposes (collectively, the “Other Documents”),
(ii) approve the execution and delivery of such other documents, certificates and undertakings of other
parties, including, without limitation, the Museum and each of the Series 2017 Purchasers and (iii) take
such other actions as may be necessary or required in connection with carrying out and complying with this
Resolution, the issuance and sale of the Series 2017 Bonds and the Financing Purposes and/or the
execution, delivery and performance of the Authority Documents and the Other Documents; and that all of
the acts and doings of the Authorized Officers which are in conformity with the intent and purposes of this
Resolution, whether heretofore or hereafter taken or done, shall be and hereby are authorized, ratified,
approved and confirmed.

Section 8. Private Placement; Investment Letter; Restrictions on Transfers. That the
Authority hereby authorizes the issuance and sale of each series of the Series 2017 Bonds to the related
Series 2017 Purchaser on a private placement basis pursuant to the related Bond and Loan Agreement; that
each of the Series 2017 Purchasers shall deliver an investment letter to the Authority (in the form approved
by counsel to the Authority and consistent with the Authority’s Bond Program Handbook) stating, among
other things, that such Series 2017 Purchaser is either an institutional “accredited investor” within the
meaning of Regulation D, Sections 501 through 506, or a “qualified institutional buyer” within the meaning
of Rule 144A, under the Securities Act of 1933, as amended; and that each related Bond and Loan
Agreement shall contain such restrictions, as counsel to the Authority shall reasonably determine are
necessary or advisable, on the transfer of the related series of the Series 2017 Bonds by the related Series
2017 Purchaser or by any accredited investor or qualified institutional buyer to which such Series 2017
Purchaser transfers such series of the Series 2017 Bonds.
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Section 9.  Conditions to Effectiveness. That the approvals granted by the Authority pursuant
to this Resolution are subject to the Authority Documents and any other document required to carry out and
comply with this Resolution being in conformance with the requirements of the Authority (including the
Authority’s Bond Program Handbook), except as expressly approved by counsel to the Authority or the
Executive Director (and, for purposes of this Resolution, any person duly appointed to any such office on
an acting or an interim basis) of the Authority, the satisfaction of such condition to be evidenced by an
Authorized Officer’s execution and delivery of such documents.

Section 10.  Other Acts. That all acts of the officers, employees and agents of the Authority
which are in conformity with the purposes and intent of this Resolution be, and the same hereby are, in all
respects, ratified, approved and confirmed.

Section 11.  Severability. That the provisions of this Resolution are hereby declared to be
separable, and if any section, phrase or provision hereof shall for any reason be declared to be invalid, such
declaration shall not affect the validity of the remainder of the sections, phrases and provisions of this
Resolution.

Section 12.  No Conflict. That all resolutions and orders, or parts thereof, in conflict herewith
are hereby superseded to the extent of such conflict.

Section 13.  Effective Date. That this Resolution shall be in full force and effect immediately
upon its passage, as by law provided.
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ILLINOIS FINANCE AUTHORITY
Memorandum
To: IFA Board of Directors
From: Rich Frampton & Brad R. Fletcher
Date: May 11, 2017
Re: Resolution Authorizing an Extension of the Maturity Date and Amending Related
Documents in Connection with the Illinois Development Finance Authority Variable Rate
Demand Industrial Development Revenue Refunding Bonds, Series 1997 (Toyal

America, Inc. Project)
IFA Series 2007 File Number: 10590

Request:

Toyal America, Inc., a Delaware corporation (the “Borrower”) and The Bank of Tokyo-Mitsubishi
UFJ, Ltd. (the successor in interest to Bank of Tokyo-Mitsubishi, Ltd.) (the “Bank™) are requesting
approval of a Resolution to authorize execution and delivery of a Second Amendment to Loan Agreement
as well as a Second Amendment to Trust Indenture to (i) extend the final maturity date of the Illinois
Development Finance Authority Variable Rate Demand Industrial Development Bonds, Series 1997 (Toyal
America, Inc. Project) (the “Series 1997 Bonds”). The accompanying Resolution will also authorize
execution and delivery, if necessary, of a revised Bond in substantially the form set forth in the First
Amendment to Loan Agreement (the “Reissued Bond™) and approving related matters.

The Series 1997 Bonds are currently secured by Letter of Credit issued by the Bank that is otherwise
scheduled to expire June 15, 2017. Concurrent with the final maturity of the Series 1997 Bonds being
extended ten years until June 1, 2027, the Bank will be extending its Letter of Credit securing the Series
1997 Bonds for ten more years until June 15, 2027.

The original par amount of the Series 1997 Bonds issued on behalf of the Borrower was $6,000,000 which
remains outstanding in full. As of June 1, 2007, the Authority previously approved extending the maturity
date of the Series 1997 Bonds ten years from June 1, 2007 through June 1, 2017.

Impact:

Approval of this Resolution will cause the final maturity of the Series 1997 Bonds to be extended ten years
through June 1, 2027. As a result, a new public hearing will be held (as required by Section 147(f) of the
Internal Revenue Code of 1986, as amended). IFA’s estimated administrative fee for this transaction will
be $10,000. Additionally, these actions will not require an allocation of the Authority’s 2016 VVolume Cap.

Background:

Proceeds of the Series 1997 Bonds were loaned to the Borrower to finance a manufacturing facility and the
acquisition of equipment to be used in the manufacturing of aluminum pigments, powders, pastes, and
flakes located near Joliet at 17401 Broadway in Lockport, Illinois (the “Project”).

Toyal America, Inc. was established in 1987 as a U.S.-based joint venture between Alcan Aluminum Ltd.
(Canada) and Toyo Aluminium KK (Japan). Today, as a member of the Japan-based Toyal Group, Toyal
America, Inc. is dedicated to being the world's technological resource for leading-edge aluminum pigments
for automotive and other high, value-added coatings applications. In addition to aluminum pigments, Toyal
America also enjoys the reputation of being the leading supplier of spherical aluminum powders to the
solid rocket motor industry and serves other chemical and metallurgical markets worldwide. Toyal
America employs approximately 120 at its Illinois operations, which include the subject manufacturing
facility in Lockport and a sales office in Naperville.

Toyal America, Inc. is now a U.S.-based subsidiary of Nippon Light Metal Holdings Company, Ltd.
(www.nikkeikinholdings.com), which is a publicly-traded company on the Tokyo Stock Exchange (TSE)
and a constituent of the Nikkei 225. The Nippon Light Metal Group is the largest integrated manufacturer
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of aluminum products in Japan and is engaged in the manufacture and sale of aluminum and chemical
products worldwide.

All payments relating to the IDFA Series 1997 Bonds are current as of 5/1/2017 and have been paid as
scheduled.

PROFESSIONAL & FINANCIAL

Bond Counsel: Ice Miller LLP Chicago, IL Jim Snyder
Austin Root
Bank/Letter of
Credit Provider: The Bank of Tokyo-
Mitsubishi UFJ, Ltd. Chicago, IL Michihiro Tanaka
New York, NY  Tsuyoshi Yoshida
Bank/Letter of
Credit Counsel: Otterbourg P.C. New York, NY Richard L. Stehl
Philip C. Berg
Remarketing Agent: BNY Capital Markets, Inc. New York, NY Daniel de Menocal, Jr.
Trustee: MUFG Union Bank, N.A. New York, NY Rafael Miranda
IFA Financial Advisor:  Sycamore Advisors, LLC Chicago, IL Diana Hamilton

Courtney Tobin

IFA RESOLUTION NO. 2017-0511-AD__
A RESOLUTION AUTHORIZING AN EXTENSION OF THE
MATURITY DATE AND AMENDING RELATED DOCUMENTS
IN CONNECTION WITH THE ILLINOIS DEVELOPMENT
FINANCE AUTHORITY VARIABLE RATE DEMAND
INDUSTRIAL DEVELOPMENT REVENUE REFUNDING BONDS,
SERIES 1997 (TOYAL AMERICA, INC. PROJECT)

WHEREAS, the lllinois Development Finance Authority (as predecessor to the Illinois Finance
Authority) (the “Authority™) issued its Variable Rate Demand Industrial Development Revenue Refunding
Bonds, Series 1997 (Toyal America, Inc. Project) (the “Bonds™) on June 3, 1997 in the original principal
amount of $6,000,000, previously amended as of June 1, 2007, for the purpose of refunding certain bonds
previously issued by the Authority to finance a manufacturing facility and the acquisition of equipment to
be used in the manufacturing of aluminum powder, paste and flake located near Joliet in Lockport, Illinois
(the “Project”); and

WHEREAS, it has been previously determined by the Authority that its issuance of the Bonds for
the Project was consistent and in accordance with the purposes of the Illinois Finance Authority Act, 20
ILCS 3501/801-1 et seq., as supplemented and amended (the “Act”); and

WHEREAS, the Bonds currently have a stated maturity date of June 1, 2017 (the “Maturity Date”)

and have been secured since the date of issuance by an Irrevocable Letter of Credit (the “Letter of Credit”)

issued by Bank of Tokyo-Mitsubishi (the predecessor in interest to The Bank of Tokyo-Mitsubishi UFJ,
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Ltd.) (the “Bank”), pursuant to a Reimbursement Agreement entered into between the Bank and Toyal
America, Inc. (the “Borrower™); and

WHEREAS, the Bank and the Borrower have agreed to extend the expiration date of the Letter of
Credit, subject to an extension of the Maturity Date of the Bonds to June 1, 2027; and

WHEREAS, the Borrower has requested the Authority to amend certain provisions of that certain
Trust Indenture dated as of June 1, 1997, as amended by a First Amendment to Trust Indenture dated as of
June 1, 2007 (the “Indenture”), between the Authority and the trustee acting thereunder (the “Trustee™), and
that certain Loan Agreement dated as of June 1, 1997, as amended by a First Amendment to Loan
Agreement dated as of June 1, 2007 (the “Loan Agreement”), between the Authority and the Borrower, for
the purposes of extending the Maturity Date to June 1, 2027; and

WHEREAS, it is necessary and proper for the interests and convenience of the Authority to
authorize such amendments; and

WHEREAS, the Authority has caused to be prepared and presented to this meeting (i) a form of a
Supplemental Trust Indenture (“Indenture Supplement”) to be entered into between the Authority and the
Trustee for purposes of extending the Maturity Date, (ii) a form of a replacement bond evidencing the
extension of the Maturity Date (the “Replacement Bond”), and (iii) a form of a Supplemental Loan
Agreement (“Loan Agreement Supplement”) to be entered into between the Authority and the Borrower;
and

WHEREAS, a form of a Supplement to Private Placement Memorandum (the “Placement
Memorandum Supplement”) has also been prepared and presented to this meeting; and

WHEREAS, the Indenture Supplement, Replacement Bond, Loan Agreement Supplement, and the
Placement Memorandum Supplement are referred to collectively herein as the “Authority Documents.”

NOW, THEREFORE BE IT RESOLVED BY THE MEMBERS OF THE ILLINOIS FINANCE
AUTHORITY, AS FOLLOWS:

Section 1. All of the recitals contained in the preambles to this Resolution are full, true and
correct, and are hereby incorporated into this Resolution by this reference.

Section 2. The Chairperson or Executive Director of the Authority is authorized and

directed to execute, and the Secretary or any Assistant Secretary of the Authority is authorized to seal and
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attest the adoption of this Resolution and to do any and all things necessary or desirable in order to carry
out the intention of the parties expressed herein.

Section 3. That the form, terms and provisions of the proposed Indenture Supplement,
Replacement Bond and Loan Agreement Supplement be, and they hereby are, in all respects approved, and
that the Chairperson or Executive Director of the Authority is authorized and directed to execute and
deliver such instruments in the name and the behalf of the Authority and that the Indenture Supplement, the
Replacement Bond and Loan Agreement Supplement are to be in substantially the respective forms thereof
submitted to this meeting and hereby approved, with such changes therein as shall be approved by the
officials of the Authority executing the same, their execution thereof to constitute conclusive evidence of
their approval of any and all changes or revisions therein from and after the execution and delivery of such
instruments, the officials, agents and employees of the Authority are hereby authorized, empowered and
directed to do all such acts and things and to execute all such documents as may be necessary to carry out
and comply with the provisions of such instruments as executed.

Section 4. That the execution and delivery of the Indenture Supplement, the Replacement
Bond and the Loan Agreement Supplement, as authorized in Section 2 above, are expressly conditioned
upon the following:

1. Approval of the Indenture Supplement and Loan Agreement Supplement must be
obtained from all necessary parties; and

2. The Authority's counsel must receive an executed copy of the consent of 100% of the
holders of the Bonds prior to delivery of the Indenture Supplement, the Replacement Bond and the Loan
Agreement Supplement.

Section 5. That the distribution of the Placement Memorandum Supplement presented at
this meeting (with such changes therein as shall be required or approved by counsel to the Authority) by the
Remarketing Agent is hereby approved with respect to the Bonds.

Section 6. That the Chairperson or Executive Director of the Authority is authorized and
directed to execute and deliver such further documents, instruments and certificates as may be required,

consistent with the provisions of this Resolution, to effect the extension of the Maturity Date.
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Section 7. That the provisions of this Resolution are hereby declared to be separable, and if
any section, phrase or provisions shall, for any reason, be declared to be invalid, such declaration shall not
affect the validity of the remainder of the sections, phrases or provisions.

Section 8. That all ordinances, resolutions, orders or parts thereof in conflict with the
provisions of this Resolution are, to the extent of such conflict, hereby superseded.

Section 9. This Resolution shall be in full force and effect from and after its passage and

approval, in accordance with law.
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ILLINOIS FINANCE AUTHORITY

Memorandum
To: IFA Board of Directors
From: Elizabeth Weber
Date: May 11, 2017
Re: Resolution Approving and Confirming Contracts with Various Legal Firms and Appointing Bond

Counsel for the 2017 State Revolving Fund Bond Issue

On January 10, 2017 the Illinois Finance Authority (the “Authority” or “Issuer”) published a
Request for Proposal (“RFP”) on the lllinois Procurement Bulletin requesting proposals from
qualified law firms with the experience, capability and expertise to provide bond counsel, Issuer’s counsel
or other legal services to the Authority.

The RFP was issued to enable the Authority to replace expiring legal services agreements originally
entered into in early 2014. The new contracts are for a four-year term with the Authority’s option for
extensions for up to an additional four years each.

The Authority received thirty-five responses from across the state of Illinois.

On February 9, 2017, the Members of the Authority adopted Resolution 2017-0209-AD05 (the “February
Resolution”), which provided pre-approval of the responding law firms as firms that the Authority may
utilize for Issuer’s counsel, bond counsel and other various legal services, subject to award by the
Executive Director after review and evaluation by an internal staff evaluation committee of the proposals
and legal review of the proposals and contracts. The responding firms are:

Arnstein & Lehr LLP
Baker McKenzie
Burke Burns & Pinelli, Ltd.
Canhill Law Office
Chapman and Cutler LLP
Charity & Associates, P.C.
Clark Hill PLC
Cotillas and Associates
Dinsmore & Shohl LLP

. Foley & Lardner LLP

. Franczek Radelet P.C.

. Freeborn & Peters LLP

. G&R Public Law and Strategies

. Greenberg Traurig, LLP
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15. Hardwick Law Firm, LLC

16. Hart, Southworth & Witsman
17. Holland & Knight LLP

18. Ice Miller LLP

19. Katten Muchin Rosenman LLP
20. Kutak Rock LLP

21. Laner Muchin, Ltd.

22. Locke Lord LLP

23. Mayer Brown LLP

24. McGuire Woods LLP

25. Miller, Hall & Triggs, LLC
26. Nixon Peabody LLP

27. Polsinelli PC

28. Pugh Jones & Johnson, P.C.
29. Quarles & Brady LLP

30. Quintairos, Prieto, Wood & Boyer, P.A.
31. Reyes Kurson, Ltd.

32. Rock Fusco & Connelly, LLC
33. Sanchez Daniels & Hoffman LLP
34. Schiff Hardin LLP

35. Zuber Lawler & Del Luca

The February Resolution also delegated to the Executive Director the power to designate the various
categories for which firms are eligible to provide legal services. The legal firms were asked to designate
the categories for which they desired to be considered. The categories were as follows: (1) Issuer’s
counsel, (2) bond counsel for the Beginning Farmer Bond Program, (3) bond counsel for the Local
Government Bond Program/Pooled Bond Program, (4) bond counsel for the State Revolving Fund
Program/Clean Water Initiative, and (5) counsel for other legal services, such as (i) government and
public law matters, (ii) labor, employment and employee benefit matters, (iii) general lending matters, and
(iv)innovative finance matters including private-public partnerships. An approved list of counsel was
established for all categories except for bond counsel for the Beginning Farmer Bond Program for which
a single firm was selected. Annual compensation to the firms will depend on the Authority’s need, the
specific services performed and the firm’s rates.

The attached resolution approves and confirms the contracts with the various legal firms for the categories

as described in the attachment thereto. The resolution also approves the selection, from the approved list,
of Katten Muchin Rosenman LLP as bond counsel for the 2017 State Revolving Fund bond issue.
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RESOLUTION NO. 2017-0511-AD__

RESOLUTION APPROVING AND CONFIRMING CONTRACTS
WITH VARIOUS LEGAL FIRMS AND APPOINTING BOND
COUNSEL FOR THE 2017 STATE REVOLVING FUND BOND
ISSUE

WHEREAS, the lIllinois Finance Authority (the “Authority™) has been created by, and exists
under, the Illinois Finance Authority Act (20 ILCS 3501/801-1 et seq.) (the “lllinois Finance Authority
Act”)

WHEREAS, on July 15, 2013, by Public Act 098-0090 (the “Act™), the Illinois State General
Assembly amended the Illinois Procurement Code (30 ILCS 500/1-1 et seq.) (the “Code”) by excluding
certain contracts to be entered into by the Authority from the Code; and

WHEREAS, pursuant to Section 15 of the Act, contracts for legal, financial, and other
professional and artistic services entered into on or before December 31, 2018 (the “Contracts”) by the
Authority in which the State of Illinois is not obligated are excluded from the requirements set forth in the
Code; and

WHEREAS, the Act further provides that such contracts shall be awarded through a competitive
process authorized by the Board of the Authority; and

WHEREAS, on August 13, 2013 the Board of the Authority approved a written procurement
policy (the “Policy™) for the procurement of contracts for legal, financial, and other professional and
artistic services entered into on or before December 31, 2018 by the Authority in which the State of
Ilinois is not obligated, and

WHEREAS, the Act further provides that the Board of the Authority shall approve the terms of
such Contracts; and

WHEREAS, pursuant to a competitive process, the Authority received responses from 35 law
firms pursuant to a Request for Proposal published on the Illinois Procurement Bulletin by the Authority
on January 10, 2017, requesting proposals from qualified law firms with the experience, capability and
expertise to provide bond counsel, issuer’s counsel or other legal services to the Authority; and

WHEREAS, on February 9, 2017, the Authority approved Resolution 2017-0209-AD05, which
pre-approved contracts for legal services for a four-year term with the option for the Authority to renew
for up to an additional four years, and delegated certain matters to the Executive Director; and

Now, THEREFORE, Be It Resolved by the Members of the Illinois Finance Authority, as follows:

Section 1.  Recitals. The recitals set forth above are hereby found to be true and correct and
are incorporated into this Resolution as if fully set forth herein.
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hereto.

Section 2. Approval of Legal Services Contracts. The Authority hereby approves and
confirms the terms of the contracts with the Vendors listed below as VVendors the Authority may utilize
for various legal services (“Legal Services Contracts™) and for the categories as shown on the attachment

List of Vendors:

1.

©CoOoNo RN
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Arnstein & Lehr LLP
Baker McKenzie

Burke Burns & Pinelli, Ltd.
Canhill Law Office
Chapman and Cutler LLP
Charity & Associates, P.C.
Clark Hill PLC

Cotillas and Associates
Dinsmore & Shohl LLP

. Foley & Lardner LLP

. Franczek Radelet P.C.

. Freeborn & Peters LLP

. G&R Public Law and Strategies
. Greenberg Traurig, LLP

. Hardwick Law Firm, LLC

. Hart, Southworth & Witsman

. Holland & Knight LLP

. Ice Miller LLP

. Katten Muchin Rosenman LLP
. Kutak Rock LLP

. Laner Muchin, Ltd.

. Locke Lord LLP

. Mayer Brown LLP

. McGuire Woods LLP

. Miller, Hall & Triggs, LLC

. Nixon Peabody LLP

. Polsinelli PC

. Pugh Jones & Johnson, P.C.

. Quarles & Brady LLP

. Quintairos, Prieto, Wood & Boyer, P.A.
. Reyes Kurson, Ltd.

. Rock Fusco & Connelly, LLC
. Sanchez Daniels & Hoffman LLP
. Schiff Hardin LLP

. Zuber Lawler & Del Luca

Section 4.  Delegation to the Executive Director.

The Authority hereby delegates to the

Executive Director of the Authority, in conjunction with the other officers of the Authority, the power to
take or cause to be taken any and all actions, including the selection of counsel for various assignments
pursuant to the legal contracts, and to execute, acknowledge and deliver any and all such agreements,
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instruments, certificates and other documents as may be required in connection with the Legal Services
Contracts.

Section 5.  Appointment of Bond Counsel for the 2017 State Revolving Fund Bond Issue.
The selection of Katten Muchin Rosenman LLP, from among the approved list of bond counsel for the
State Revolving Fund Program/Clean Water Initiative, for the 2017 State Revolving Fund bond issue is
hereby approved and confirmed.

Section 6, Further Actions. The Executive Director is hereby authorized, empowered and directed to
do all such acts and things and to execute, acknowledge and deliver all documents as may in his
discretion be deemed necessary or desirable to carry out and comply with the terms and provisions of this
Resolution; and all of the acts and doings of the Executive Director of the Authority which are in
conformity with the intent and purposes of this Resolution, whether heretofore or hereafter taken or done,
shall be and the same are hereby in all respects, ratified, confirmed and approved. All prior and future
acts and doing of the officers, agents and employees of the Authority that are in conformity with the
purposes and intent of this Resolution and in furtherance of the execution and performance of the
Resolution shall be and the same hereby are in all respects approved and confirmed.

Section 7. Severability. If any section, paragraph or provision of this Resolution shall be
held to be invalid or unenforceable for any reason, the invalidity or unenforceability of such section,

paragraph or provision shall not affect any of the remaining provisions of the Resolution.

Section 8.  Conflicts. All resolutions and orders, or parts thereof, in conflict herewith are
hereby superseded to the extent of such conflict.

Section 9. Immediate Effect. This Resolution shall be in full force and effect immediately
upon its passage, as by law provided.
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ILLINOIS FINANCE AUTHORITY
LEGAL SERVICES AWARDS BY CATEGORY
2017-FEB-002/17-0046/1PB #22040012

FIRM ISSUER’S BOND BOND BOND OTHER
COUNSEL COUNSEL COUNSEL COUNSEL | COUNSEL
(FARMERS) | (GOV'T/POOL) (SRF)

1. Arnstein & Lehr LLP X X
2. Baker & McKenzie X
3. Burke, Burns & Pinelli, Ltd. X X X
4, Cahill Law Offices X X
5. Chapman & Cutler X X X X
6. Charity & Associates, P.C. X X
7. Clark Hill X
8. Cotillas and Associates X X
9. Dinsmore & Shohl LLP X X X
10. | Foley & Lardner LLP X X X X
11. | Franczek Radelet X
12. | Freeborn & Peters X X
13. | G&R Public Law and

Strategies X
14. | Greenberg Traurig, LLP X X
15. | Hardwick Law Firm LLC X X
16. | Hart, Southworth &

Witsman X X
17. | Holland & Knight LLP X X X X
18. | Ice Miller LLP X X X X
19. | Katten Muchin Rosenman

LLP X X X X
20. | Kutak Rock LLP X X X X
21. | Laner Muchin, Ltd. X
22. | Locke Lord LLC X X X X
23. | Mayer Brown LLP X X X X
24. | McGuire Woods LLP X X X X
25. | Miller, Hall & Triggs, LLC X
26. | Nixon Peabody X X X X
27. | Polsinelli PC X
28. | Pugh, Jones & Johnson, P.C. X X X
29. | Quarles & Brady X X
30. | Quintairos, Prieto, Wood &

Boyer X X X
31. | Reyes Kurson, Ltd. X X
32. | Rock Fusco & Connelly, LLC X
33. | Sanchez Daniels & Hoffman

LLP X
34. | Schiff Hardin LLP X X X X
35. | Zuber Lawler & Del Luca X
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ILLINOIS FINANCE AUTHORITY
Memorandum
To: IFA Board of Directors
From: Rich Frampton & Brad R. Fletcher
Date: May 11, 2017
Re: Resolution Authorizing the Delivery of an Alternate Letter of Credit to the Trustee for the Benefit
of the Holders of the Illinois Finance Authority Solid Waste Disposal Facility Revenue Bonds,
Series 2013 (Kuusakoski US LLC Project) and the Execution by the Illinois Finance Authority of

a Non-Arbitrage and Tax Compliance Certificate and Related Documents
IFA Series 2013 File Number: P-SW-TE-CD-8513/12181

Request:

Kuusakoski US LLC, a State of Delaware limited liability company (the “Borrower™), and Nordea Bank AB
(publ), New York Branch (“Nordea Bank™) are requesting approval of a Resolution to authorize execution and
delivery of (i) a Non-Arbitrage and Tax Compliance Certificate, (ii) an Internal Revenue Service Form 8038, and
(iii) related documents to effectuate the delivery of an alternate Direct Pay Letter of Credit (“Direct Pay LOC”)
to be provided by Nordea Bank in connection with the Illinois Finance Authority Solid Waste Disposal Facility
Revenue Bonds, Series 2013 (Kuusakoski US LLC Project) (the “Series 2013 Bonds”).

The Borrower is a wholly-owned subsidiary of Kuusakoski Group OY (the “Parent Company”), a privately-
owned company based in Espoo, Finland. Neither the Borrower nor its Finland-based Parent Company are rated
entities.

The Authority issued the Series 2013 Bonds in an aggregate principal amount of $10,935,000, of which $10,635,000
remained outstanding as of May 1, 2017. Fifth Third Bank provided a Direct Pay LOC securing bondholders of the
Series 2013 Bonds which were sold in a Limited Offering to Qualified Institutional Investors in minimum
denominations of $100,000 and integral multiples of $5,000 over $100,000.

In consideration of providing a Direct Pay LOC for the Series 2013 Bonds, Fifth Third Bank has been secured by a
Standby Letter of Credit provided by Nordea Bank (which has been Kuusakoski’s relationship bank). The Standby
Letter of Credit has only secured Fifth Third Bank and not bondholders of the Series 2013 Bonds.

The Direct Pay LOC provided by Fifth Third Bank expires on June 4, 2017. Thereafter, it is anticipated that Nordea
Bank will provide the Direct Pay LOC securing bondholders of the Series 2013 Bonds through June 1, 2020. As a
result, Nordea Bank’s Standby Letter of Credit will be terminated.

Nordea Bank will be secured solely by a general obligation pledge of Kuusakoski US LLC (and its affiliates).

The Series 2013 Bonds will then be rated and remarketed based on Nordea Bank’s long-term credit ratings of
‘AA3’[ ‘AA-I*AA-" (Moody’s/S&P/Fitch) and short-term ratings of MIG-1/ A-1 + / F1+ (Moody’s/ S&P / Fitch).
The short-term ratings will continue to be the applicable ratings whenever the Bonds bear interest in the Weekly
Rate Mode (as they have to date). The Series 2013 Bonds will continue to be remarketed in minimum
denominations of $100,000.

Impact:

Approval of this Resolution will provide consent to changes as agreed to by Nordea Bank and the Borrower
concerning substituting the Direct Pay LOC securing the bondholders of the Series 2013 Bonds and elimination of
the Standby Letter of Credit. Approval of this Resolution will not cause the terms of the Series 2013 Bonds to be
modified sufficiently to require a new public hearing to be held (as otherwise required by Section 147(f) of the
Internal Revenue Code of 1986, as amended). IFA’s administrative closing fee for this reissuance will be $500.
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Kuusakoski US LLC Project Resolution Authorizing Alternate
501(c)(3) Revenue Bonds Letter of Credit
Page 2 May 11, 2017

Rich Frampton & Brad R. Fletcher

Background:

Series 2013 Bond proceeds were loaned to the Borrower to be used, together with certain other funds, to (i) finance
and reimburse the Borrower for the costs of purchasing a former printing facility located on an approximately 12.25
acre site at 13543 South U.S. Highway 30 in Plainfield, Illinois and converting and rehabilitating the printing facility
into a solid waste recycling facility, including necessary and attendant equipment, site work and utilities thereto (the
“Project”); (ii) pay a portion of the capitalized interest on the Bonds, if deemed necessary or advisable by the
Borrower; (iii) fund one or more debt service reserve funds, if deemed necessary or advisable by the Borrower; and
(iv) pay certain expenses incurred in connection with the issuance of the Bonds, including but not limited to fees for
insurance, credit enhancement or liquidity enhancement for the Bonds if deemed necessary or advisable by the
Borrower.

All payments relating to the IFA Series 2013 Bonds have been current and paid as scheduled.

PROFESSIONAL & FINANCIAL

Bond Counsel: Miller Canfield P.L.C. Chicago, IL Paul Durbin
Exiting Direct Pay
LOC Bank: Fifth Third Bank Chicago, IL

New Direct Pay
LOC Bank (Existing

Standby LOC Provider): Nordea Bank AB New York, NY  Christopher Spitler
Anna Salmi
Avri Rintala
Elizabeth Kim
New Direct Pay
LOC Bank Counsel: Chapman and Cutler LLP Chicago, IL Carol Thompson
Underwriter/
Remarketing Agent: Fifth Third Securities, Inc. Cincinnati, OH Thomas Winkler
Bond Trustee: U.S. Bank, N.A. Chicago, IL Grace Gorka
Jonathan Glover
IFA Financial Advisor:  Acacia Financial Group, Inc. Chicago, IL Phoebe S. Selden
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Kuusakoski US LLC Project Resolution Authorizing Alternate
501(c)(3) Revenue Bonds Letter of Credit
Page 3 May 11, 2017

Rich Frampton & Brad R. Fletcher

RESOLUTION 2017-0511-AD07

A RESOLUTION AUTHORIZING THE DELIVERY OF AN ALTERNATE
LETTER OF CREDIT TO THE TRUSTEE FOR THE BENEFIT OF THE
HOLDERS OF THE ILLINOIS FINANCE AUTHORITY SOLID WASTE
DISPOSAL FACILITY REVENUE BONDS, SERIES 2013 (KUUSAKOSKI US
LLC PROJECT) AND THE EXECUTION BY THE ILLINOIS FINANCE
AUTHORITY OF A NON-ARBITRAGE AND TAX COMPLIANCE
CERTIFICATE AND RELATED DOCUMENTS.

WHEREAS, the lllinois Finance Authority, a body politic and corporate duly organized and
validly existing under and by virtue of the laws of the State of Illinois (the "Authority"), including,
without limitation, the Illinois Finance Authority Act, 20 ILCS 3501/801-1 et seq., as supplemented and
amended (the "Act"), is authorized under the Act to issue its revenue bonds for the purpose of financing
and refinancing industrial projects in the State of Illinois (the "State"); and

WHEREAS, the Authority is authorized and empowered by the Act and by the provisions of the
Illinois Environmental Facilities Financing Act, 20 ILCS 3515/1 et seq. (the “Environmental Act”), as
from time to time supplemented and amended, to issue its revenue bonds to finance the costs of an
“environmental facility”; and

WHEREAS, on June 4, 2013, the Authority, pursuant to and in accordance with the Act and the
Environmental Act, issued its Solid Waste Disposal Facility Revenue Bonds, Series 2013 (Kuusakoski
US LLC Project), in the aggregate principal amount of $10,935,000 (the "Bonds"), and loaned the
proceeds thereof to Kuusakoski US LLC (the "Borrower"), pursuant to the Loan Agreement dated as of
June 1, 2013 between the Authority and the Borrower, in order to (i) finance and reimburse the Borrower
for the costs of purchasing a former printing facility located on an approximately 12.25 acre site at 13543
South U.S. Highway 30 in Plainfield, Illinois and converting and rehabilitating the printing facility into a
solid waste recycling facility, including necessary and attendant equipment, sitework and utilities thereto;
(ii) pay a portion of the capitalized interest on the Bonds; and (iii) pay certain expenses incurred in
connection with the issuance of the Bonds, including but not limited to fees for credit enhancement for the
Bonds; and

WHEREAS, pursuant to the Reimbursement Agreement dated as of June 1, 2013 between the
Borrower and Fifth Third Bank (the “Initial Letter of Credit Provider”), the Initial Letter of Credit
Provider issued an irrevocable transferable letter of credit (the “Initial Letter of Credit”) in favor of U.S.
Bank National Association (the “Trustee”) for the benefit of the holders of the Bonds; and

WHEREAS, Nordea Bank AB (publ), New York Branch (the “Standby Letter of Credit
Provider”) currently provides a standby letter of credit (“Standby Letter of Credit”) in favor of the Initial
Letter of Credit Provider to secure its claims against the Borrower under the Initial Letter of Credit and
pursuant to the terms of the Reimbursement Agreement dated as of June 1, 2013; and

WHEREAS, on June 1, 2017 the Borrower shall substitute a letter of credit (the “Alternate Letter
of Credit”) issued by Nordea Bank AB (publ), New York Branch (the “Alternate Letter of Credit
Provider”), for the Initial Letter of Credit pursuant to the terms of the Indenture of Trust dated as of June
1, 2013 between the Borrower, Trustee and the Authority (the “Indenture”); and

WHEREAS, the Standby Letter of Credit shall terminate upon the completion of the substitution
of the Initial Letter of Credit with the Alternate Letter of Credit; and
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Kuusakoski US LLC Project Resolution Authorizing Alternate
501(c)(3) Revenue Bonds Letter of Credit
Page 4 May 11, 2017

Rich Frampton & Brad R. Fletcher

WHEREAS, in connection with the substitution of the Initial Letter of Credit, the Authority is
requested by the Borrower to execute and deliver a Non-Arbitrage and Tax Compliance Certificate,
Internal Revenue Service Information Return for Private Activity Bonds Issues (“IRS Form 8038”) and
related documents in accordance with the rules and regulations of the Internal Revenue Service governing
private activity bond issues.

Now, THEREFORE, BE IT RESOLVED by the members of the Illinois Finance Authority as
follows:

Section 1. Authorization of Substitution of the Initial Letter of Credit and Delivery of Non-
Arbitrage and Tax Compliance Certificate and Related Documents. The Authority does hereby approve
the substitution of the Initial Letter of Credit with the Alternate Letter of Credit and the execution and
delivery of a Non-Arbitrage and Tax Compliance Certificate, IRS Form 8038 and related documents by
the Authority’s Chairperson, Vice Chairperson, Executive Director, General Counsel or any Assistant
Executive Director (each an "Authorized Officer”). The Secretary or any Assistant Secretary of the
Authority is each hereby authorized to attest and to affix the official seal of the Authority to the Non-
Arbitrage and Tax Compliance Certificate, if necessary. The execution by an Authorized Officer of any
other documents required in connection with the letter of credit substitution transaction described in the
preambles hereof shall be conclusive evidence of the approval of the final terms, provisions, form, content
and substance of such other documents executed and delivered in connection therewith, which shall
thereupon become binding upon the Authority.

Section 2. Authorization and Ratification of Subsequent Acts. The members, officers,
agents and employees of the Authority are hereby authorized and directed to do all such acts and things
and to execute or accept and deliver any additional documents or instruments as may be necessary to
carry out and comply with the provisions of this Resolution, and all of the acts and doings of the
members, officers, agents and employees of the Authority which are in conformity with the intent and
purposes of these resolutions and within the parameters set forth herein, whether heretofore or hereafter
taken or done, shall be and are hereby authorized, ratified, confirmed and approved.

Section 3. No Personal Liability. No contract, agreement, obligation, or stipulation herein
contained or contained in the Bonds, the Alternate Letter of Credit or any other document executed by or
on behalf of the Authority with respect to or in connection with substitution of the Initial Letter of Credit
and delivery of the Alternate Letter of Credit, the Non-Arbitrage and Tax Compliance Certificate and
related documents shall be deemed a contract, agreement, stipulation or obligation of any officer, director,
agent, or employee of the Authority, in his or her individual capacity, and no such officer, director, agent,
or employee shall be personally liable on the Bonds or be subject to personal liability or accountability by
reason of the issuance thereof.

Section 4. Severability. The provisions of this Resolution are hereby declared to be
separable, and if any section, phrase or provision hereof shall for any reason be declared to be invalid,
such declaration shall not affect the validity of the remainder of the sections, phrases and provisions of
this Resolution.

Section 5. Conflicts. All resolutions and orders, or parts thereof, in conflict herewith are
hereby superseded to the extent of such conflict.

Section 6. Effective Date. This Resolution shall be in full force and effect immediately
upon its passage, as by law provided.
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