
 
 

January 18, 2011    
 
TO: William A. Brandt, Jr., Chairman  Michael W. Goetz, Vice Chairman 
 Dr. William Barclay    Edward H. Leonard, Sr.  
 Gila J. Bronner     Joseph McInerney 
 Ronald E. DeNard    Terrence M. O'Brien 
 John E. Durburg    Heather D. Parish 
 James J. Fuentes    Roger E. Poole 
 Norman M. Gold    Bradley A. Zeller 
 Dr. Roger D. Herrin  
 
RE: Message from the Executive Director              
 

Dear Members of the Authority: 
 
As we begin calendar year 2011, we look forward to continuing to spur economic development 

throughout Illinois, working with our many partners in local, state and federal government as well as in the 
private sector.   

 
We take this opportunity to congratulate Governor Pat Quinn as well as the other Illinois 

constitutional officers, Lieutenant Governor Sheila Simon, Attorney General Lisa Madigan, Secretary of 
State Jesse White, Comptroller Judy Barr Topinka and Treasurer Dan Rutherford on their inaugurations.   

 
I also thank both Governor Quinn for nominating me and all of you, the Members of the Illinois 

Finance Authority (“IFA”), for selecting me to serve a second term as IFA Executive Director.  I appreciate 
the confidence that you have placed in me and look forward to working with all of you to retain and create 
jobs by facilitating access to lower-cost capital.  I am particularly proud of how the IFA has worked with 
Governor Quinn to successfully implement key provisions of his 2009 Jobs Plan over the past twelve 
months.  

 
We also congratulate the members of the new 97th General Assembly as well as their leaders, 

Senate President John J. Cullerton and House Speaker Michael J. Madigan as well as Senate Minority 
Leader Christine Radogno and House Minority Leader Tom Cross.  The IFA had a very productive working 
relationship with the Illinois General Assembly during the 96th General Assembly and looks forward to 
continuing this relationship with the current legislature.   

 
Finally, we congratulate U.S. Senator Mark Kirk on joining senior U.S. Senator Dick Durbin and 

the new and returning members of Illinois federal delegation in Congress.  The IFA’s major role is as 
conduit issuer of federally tax-exempt debt.  Accordingly, IFA’s ability to fulfill its mission to retain and 
create jobs is deeply intertwined with the policies established in Washington DC. 

 
Fiscal Year 2011 Plan:   the half-way point   
 
To date, we have been successful in our plan to focus on the IFA’s core revenue, organizational and 

reputational strength as our state’s conduit issuer of federally tax-exempt debt.  Consistent with the goals 
set out in July of 2010, the IFA has the following accomplishments:  

 
 The Healthcare Sector, both the financing of hospitals and of continuing care retirement 

communities (“CCRC”), remained essential to the mission and revenue pictures of the 
IFA.  Hospital financing accounted for 33.9% and CCRC accounted for 31% of bond 
principal issued by the IFA since the start of Fiscal Year 2011 on July 1, 2010.  
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 In the Business, Industry, Higher Education and General 501 (c) (3) Sector, the IFA 
successfully used a variety of federal financing tools to assist a diverse portfolio of 
borrowers, including: 

 
o Peoples Gas through the first two gas supply projects closed in Illinois in years; 
o Closed three industrial revenue bonds since July 1, 2010, up from zero in the prior 

Fiscal Year;  
o Centerpoint through the first Federal Freight Transfer project closed in Illinois; 
o KONE through the first Midwest Disaster Area project closed in Illinois; 
o East-West University on its first conduit borrowing;  
o Navistar’s corporate headquarters as well as storage, distribution, manufacturing, 

energy and hotel projects through the eight pooled Recovery Zone Facility 
projects (Public Act 96-1020); and  

o Closed 17 projects between December 16 and December 30, 2010, primarily due 
to the expiration of federal financing tools, including the Recovery Zone (“RZ”) 
program, Bank Qualification (“BQ”), Federal Home Loan Bank Letter of Credit 
(“FHLB LOC”) and the Alternative Minimum Tax Exemption for private activity 
bonds (“AMT exemption”).   

 
 Maintained a strong presence in the Agricultural sector - closing 26 individual Beginning 

Farmer Bonds since July 1, 2010.     
    
 Strengthened the oversight of the participation loan portfolio and reduced the IFA’s 

exposure in this sector. 
 

 Strengthened the oversight of the agricultural loan guarantee portfolio and increased the 
reserves allocated against this portfolio.  Public Act 96-897. In particular, the retroactive 
resumption of the federal biodiesel blenders’ tax credit for 2010 and 2011 and a recent 
federal court decision in favor of the Renewable Fuels Standard have reduced the risk that 
certain State-back loan guarantees will be called upon.   

 
 Completed a valuation of the IFA venture capital portfolio and embarked on a course of 

action to manage this in the future.  Of note, on January 4, 2011, IFA closed on the sale of 
one venture capital investment, SmartSignal.   

 
 The acceptance of the 2009 IFA compliance examination and financial audit, conducted 

on behalf of the Illinois Office of the Auditor General by the Legislative Audit 
Commission on its November 2010 consent calendar.  

 
Fiscal Year 2011 Challenges 
 
It is anticipated that the challenging economic environment will continue to impact borrowers’ 

decisions as to proceed with federally tax-exempt bond financings.  The anticipated upward movement of 
interest rates will also impact these decisions by borrowers.    

 
On the federal level, the expiration of financing tools such as the RZ program, BQ, FHLB LOC and 

the AMT exemption will reduce the universe of projects eligible for federally tax-exempt conduit financing.  
Also, the policy of tax-exempt financing has recently been questioned at the federal level.  See, e.g. The 
National Commission on Fiscal Responsibility and Reform:  The Moment of Truth, p. 31.   Finally, recent 
proposed changes by the Securities and Exchange Commission (“SEC”) may increase the cost and obstacles 
to the use of tax-exempt conduit financing to retain and create jobs by diverse corporate and not-for-profit 
borrowers.   These proposed changes by the SEC will be discussed more fully in today’s meeting.      
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The IFA hopes to expand the use of two federal financing tools that remain in effect, Midwest 
Disaster Area Bonds and Qualified Energy Conservation Bonds, over the coming months.   Finally, the IFA 
will continue to devote resources to fully implementing a cost-effective energy efficiency financing 
program as well as a Medicaid receivables financing program.   
 

Conclusion  
 
I look forward to working with all of you and our partners at the federal and state levels to retain 

and create jobs for all of Illinois.   
   

Respectfully,  
 
 

___________________ 
Christopher B. Meister 
 
 
Attachments: 
 
 Attachment 1 – General Fund, Financial Results, Consolidated Balance Sheet and Audit Tracking 
Schedule 
 
 Attachment 2 – Schedule of Debt; FY’11 Closed Projects 
 
 Attachment 3 – Month by Month Summary of Conduit Bond Issuances 



Number of Material Findings - 1
Finding

Item Number Description Type Comments
Government Auditing Standards: 10 20 30 40 50 60 70 80 90 100
09-01 Valuation of Venture 

Capital Investments
Significant 
Deficiency

Auditor Recommendation:  The IFA has not had an independent valuation of its 
venture capital investments since fiscal year 2006.  We recommend the Authority 
obtain an independent valuation of the investment portfolio periodically in order to 
support the amounts recorded and disclosed in the financial statements.  Authority 
Response:  The Authority accepted the auditor's recommendation.  The Authority 
has procured a vendor and the valuation of the venture capital portfolio is underway.

          

Illinois Finance Authority
FY09 Audit Finding:   Material 

Update as of December 31, 2010

Percentage Completed



Item Number Description
10 20 30 40 50 60 70 80 95 100

Total Number of 4

FY 09 Immaterial Findings

IM09-01 Failure to Report Revenue Bond Information to the Illinois Office of the Comptroller

IM09-02 Inaccurate Agency Report of State Property (C-15)

IM09-03 Lack of Disaster Contingency Testing to Ensure Recovery of Computer Systems

IM09-04 Weaknesses Regarding the Security and Control of Confidential Information

Illinois Finance Authority
FY09 Audit Finding:  Immaterial 
Update as of December 31, 2010

Percentage Completed



Bonds Issued and Outstanding 

as of December 31, 2010

Bonds Issued Since Inception of Illinois Finance Authority

Principal Amount ($)Market Sector#

Agriculture **  61,109,881 319

Education  3,850,158,100 100

Healthcare *  16,022,288,508 326

Industrial  931,142,853 86

Local Government  378,145,000 27

Multifamily/Senior Housing  175,417,900 19

501(c)(3) Not-for Profits  1,717,098,195 131

Exempt Facilities Bonds  275,700,000 8

Environmental issued 

under 20 ILCS 3515/9

 326,630,000 9

$ 23,737,690,437

A 0.3%
E 16.5%
H 68.6%
I 2.4%
L 1.6%
M 0.8%
N 7.5%
P 1.2%
P-ENV 1.3%

Total: 100.0%

Bonds Issued Since Inception

 * Includes CCRC's

** Number of Agriculture bonds has been adjusted to reflect the actual number of Beginner Farmer Bonds issued.

Market Sector

Schedule of Bonds Outstanding by Market Sector

Includes IFA and it's Predecessor Authorities

Principal 

Outstanding

Amount of 

Original Issue

 92,846,613 299,579,587Agriculture

 4,854,763,512 5,433,350,730Education

 14,458,782,219 16,473,242,337Healthcare *

 1,385,633,100 1,588,772,853Industrial

 659,442,146 1,135,309,413Local Government

 305,785,468 742,915,396Multifamily/Senior Housing

 2,357,146,307 2,874,624,996501(c)(3) Not-for Profits

 155,160,000 155,360,000Exempt Facilities Bonds

 673,486,518 770,475,000Environmental issued 

under 20 ILCS 3515/9

$ 29,473,630,311 $ 24,943,045,882

A 0.4%
E 19.5%
H 58.0%
I 5.6%
L 2.6%
M 1.2%
N 9.5%
P 0.6%
P-ENV 2.7%

Total: 100.0%

Principal Outstanding by Market Sector

 * Includes CCRC's

Principal Issued

Current Fiscal Year

Market Sector#

 4,525,669Agriculture - Beginner Farmer 26

 43,900,000Education 3

 1,985,000Financially Distressed Cities 1

 150,000,000Freight Transfer Facilities Bonds 2

 100,000,000Gas Supply 2

 497,820,000Healthcare - Hospital 12

 458,705,000Healthcare - CCRC 16

 17,329,184Industrial Revenue 3

 20,200,000Midwest Disaster Area Bonds 1

 7,700,000501(c)(3) Not-for-Profit 2

 211,488,000Recovery Zone Facilities Bonds 8

$ 1,513,652,853 77

A-BFB 0.4%
CCRC 31.0%
DC 0.1%
E-PC 3.1%
FTFRB 10.7%
GS 7.2%
HO 33.9%
IRB 1.2%
MWDAB 1.4%
RZFB 10.9%

Total: 100.0%

Bonds Issued - Current Fiscal Year



Bonds Issued between July 01, 2010 and December 31, 2010

Principal Issued

Initial Interest 

RateDate IssuedBond Issue
Bonds 

Refunded

Beginner Farmer Bonds, Series 2011  4,525,669Various-See BelowA-BFB 07/01/2010  0

NorthShore University HealthSystem, Series 2010  136,425,0002.00% to 5.25%HO 07/14/2010  115,800,000

The Clare at Water Tower, Series 2010A&B  87,505,0005.10% to 6.125%CCRC 07/15/2010  87,505,000

Christian Homes, Inc., Series 2010  25,000,0003.40% to 6.125%CCRC 07/29/2010  8,090,000

Bison Gear & Engineering Corporation, Series 2010  9,230,000VRB    0.32%IRB 07/29/2010  0

Institute for Transfusion Medicine, Series 2010  26,500,000VRB    3.60%HO 07/29/2010  0

Peoples Gas Light and Coke Company, Series 2010A  50,000,000VRB    2.125%GS 08/18/2010  0

Annex II, LLC - Rock City Development, Series 2010  4,585,0006.00%RZFB 08/24/2010  0

Greenfields of Geneva, Series 2010A-C  117,600,0007.50% to 8.25%CCRC 08/31/2010  9,185,000

Provena Health, Series 2010C&D  72,000,000VRB    0.29%HO 09/22/2010  0

Peoples Gas Light and Coke Company, Series 2010B  50,000,0002.625%GS 10/05/2010  50,000,000

Fabrication Technologies, Inc., Series 2010  5,140,000DP-VRBIRB 10/15/2010  0

Little Company of Mary Hospital, Series 2010  72,000,0005.25% to 5.50%HO 10/20/2010  0

Beloit Health System, Series 2010  37,895,000VRBHO 10/21/2010  40,325,000

Navistar International Corporation, Series 2010  135,000,0006.50%RZFB 10/26/2010  0

City of East St. Louis, Series 2010  1,985,0003.00%DC 10/26/2010  1,650,000

Swedish Covenant Hospital, Series 2010  20,000,000DP    4.99%HO 11/03/2010  0

University of Chicago Medical Center, Series 2010A&B  92,500,000VRB    0.24%HO 11/09/2010  0

Admiral at the Lake, Series 2010A-E  202,350,0007.25% to 8.00%CCRC 11/19/2010  0

BPJ Investments, LLC - Nueco, Inc., Series 2010  2,803,000DP-VRB    4.00%RZFB 12/16/2010  0

Proctor Hospital, Series 2010  15,500,000DP-VRB    2.59202%HO 12/16/2010  0

The Old Town School of Folk Music, Inc., Series 2010  10,000,000DP-VRB    4.25%E-PC 12/20/2010  0

KONE Centre, Series 2010  20,200,000DP-VRB    2.30%MWDAB 12/21/2010  0

CenterPoint Joliet Terminal Railroad, Series 2010A&B  150,000,000DP-VRB    2.1074%FTFRB 12/21/2010  0

East-West University, Series 2010  30,000,000DP-VRB    2.025%E-PC 12/22/2010  0

Quest Academy, Series 2010  3,200,000DP-VRB    1.987016%501(c)(3) 12/22/2010  0

Rochelle Energy LLC, Series 2010  10,000,000DP    4.53%RZFB 12/22/2010  0

Illinois College, Series 2010  3,900,000DP    4.22%E-PC 12/23/2010  0

Alef Sausage, Series 2010  2,959,184DP    4.25%IRB 12/23/2010  0

Silver Cross Hospital & Medical Center, Series 2010  25,000,000DP-VRB    1.1973%HO 12/27/2010  0

St. Francis High School College Preparatory, Series 2010  4,500,000DP-VRB    2.18%501(c)(3) 12/28/2010  0

JH Naperville Hotel, LLC, Series 2010  30,000,0005.16%RZFB 12/28/2010  0

1200 Internationale Parkway, LLC, Series 2010  3,500,000DP-VRB    3.97%RZFB 12/28/2010  0

Mercy Circle, Series 2010  26,250,000DP-VRB    2.10%CCRC 12/29/2010  0

SMART Hotels/Olympia Chicago, Series 2010  21,500,000DP-VRBRZFB 12/30/2010  0

Mayo Properties, LLC, Series 2010  4,100,000DP-VRB    3.825%RZFB 12/30/2010  0

Total Bonds Issued in Fiscal Year 2011 

Fixed Rate Bonds as shown

DP-VRB = initial interest rate at the time of issuance on a Direct Purchase Bond

      VRB = initial interest rate at the time of issuance on a Variable Rate Bond that does not include the cost of the LOC arrangement.                             

Beginner Farmer Bonds interest rates are shown in section below.

Legend:

$ 1,513,652,853 $ 312,555,000

CountyAcresBorrower Date Funded

Initial 

Interest 

Rate Loan Proceeds

Beginner Farmer Bonds

Stortzum, Brent A. 07/21/2010 4.25%  157,500  38.00 Effingham

Tolley, Daniel Steven 07/23/2010 4.50%  106,900  82.30 Knox

Justison, Keri L. 07/30/2010 4.25%  249,736  106.00 Montgomery

Justison, David M. 07/30/2010 4.25%  249,736  106.00 Montgomery

Will, Richard & Linda 07/30/2010 4.00%  206,712  71.30 Cumberland

Smithenry, Eric J. 07/30/2010 4.25%  135,000  20.00 Jasper

Stinnett, Sean & Cheryl 08/05/2010 4.75%  224,000  52.84 Macoupin

Alt, Lawrence & Loretta 08/12/2010 4.00%  100,000  26.67 Vermilion

Alt, James & Jo Ellen 08/12/2010 4.00%  102,667  26.67 Vermilion

ref:  T:\Bond Reports\Bond Issued Reports\Bonds Issued by Fiscal Year-Board Book.rpt



Kopplin, Seth A. 08/16/2010 4.00%  184,000  73.62 Effingham

Gittleson, Brock 09/21/2010 4.46%  207,500  50.00 Lee

Mellendorf, Mark 09/21/2010 4.25%  25,200  20.00 Clay

Fritschle, Derek 10/07/2010 4.00%  125,000  78.00 Richland

Stahl, Rodney Lynn 10/25/2010 4.00%  122,500  50.00 Stark

Stahl, Kendall 10/25/2010 4.50%  137,500  50.00 Stark

Rosenthal, Darin T. 10/29/2010 4.00%  250,000  80.00 Montgomery

Stephens, Douglas & Cindy 11/05/2010 3.50%  240,000  60.00 Livingston

Stephens, Derek & Brynn 11/05/2010 3.50%  240,000  60.00 Livingston

Richter, Brett Alan 11/05/2010 2.76%  120,000  46.00 Clinton

Truckenbrod, Steven 11/18/2010 5.25%  104,000  40.00 Ogle

Elliott, Lee Wayne & Latisha 11/30/2010 4.25%  112,000  80.00 Jasper

Mattingly II, Douglas E. 12/27/2010 3.75%  77,120  30.00 Edgar

McLaughlin, Wade C. 12/27/2010 4.67%  150,000  60.70 Henry

Ridgely, Jordan 12/27/2010 3.95%  316,000  149.00 Hamilton

Werkheiser, Wade 12/27/2010 3.90%  345,330  161.00 Henry

Waldrop, Ryan D. & Heather D. 12/28/2010 4.25%  237,268  130.60 Lawrence

Total Beginner Farmer Bonds Issued $ 4,525,669  1,748.70

AG Farm Purchase Guarantee

Initial 

Interest 

RateDate Funded Loan Proceeds State Guarantee

Kerber, Gregory & Jan 10/28/2010 5.85%  500,000  425,000

$ 500,000 $ 425,000Total AG Farm Purchase Guarantee

$ 500,000 $ 425,000Total Agriculture Guarantees

ref:  T:\Bond Reports\Bond Issued Reports\Bonds Issued by Fiscal Year-Board Book.rpt



ILLINOIS FINANCE AUTHORITY
Schedule of  Debt [ a ]

Illinois Finance Authority  "IFA"
306       Agriculture 4

91         Education 5

234       Healthcare 7

76         Industrial Development [includes Recovery Zone/Midwest Disas 8

22         Local Government 11

18         Multifamily/Senior Housing 17

96         501(c)(3) Not-for Profits 18

5           Exempt Facilities Bonds 19

848       Total IFA Principal Outstanding

Illinois Development Finance Authority "IDFA" [ b ]

4           Education 31

5           Healthcare 33

70         Industrial Development 34

35         Local Government 35

16         Multifamily/Senior Housing 39

100       501(c)(3) Not-for Profits 40

1           Exempt Facilities Bonds 41

227       Total IDFA Principal Outstanding

Illinois Rural Bond Bank "IRBB" [ b ]

17         Bond Bank Revenue Bonds 75

1           Conduit Debt 74

18         Total IRBB Principal Outstanding

102       Illinois Health Facilities Authority "IHFA" 64

49         Illinois Educational Facilities Authority "IEFA" 62

561       Illinois Farm Development Authority "IFDA" [ f ] 71

1,805    

General Purpose Moral Obligations

17         Issued through IRBB - Local Government Pools 75

7           Issued through IFA - Local Government Pools 12

2           Issued through IFA - Illinois Medical District Commission 15

26         Total General Moral Obligations

Financially Distressed Cities Moral Obligations

3           Issued through IFA 14

1           Issued through IDFA 37

4           Total Financially Distressed Cities

State Component Unit Bonds  [ c ]

17         Issued through IRBB 75

1           Issued through IDFA 32

1           Issued through IFA 6

19         Total State Component Unit Bonds

1           Midwest Disaster Bonds [Flood Relief] 10

-        Recovery Zone Economic Development Bonds; 
8           Recovery Zone Facilities Bonds 9

-        Qualified Energy Conservation Bonds

Illinois Power Agency

16,940,000$                  12,900,000$            4,040,000$           
292,400,000$                 

666,972,000$                 

133,846,000$                 
218,755,000$          

Bonds Issued as of 
December 31, 2010

1,515,271,000$       

14,580,000                       

Section I (c)

2,395,000$                       
4,660,000                         

50,000,000$            

45,828,000$                     

 Remaining 
Capacity December 31, 2010

 Program 
Limitations 

Section I (a) Principal Outstanding

25,715,000                     

146,458,000                   

41,506,000                     

548,017,000                   

1,495,071,000$     

4,000,000,000$     4,000,000,000$       

-$                        

December 31, 2010
 Program 

Limitations 

 Remaining 
Capacity 

 Remaining 
Capacity 

56,645,000$          

42,610,000$          

Designated exclusive Issuer by the Governor of the State of Illinois to issue Midwest Disaster Area Bonds in Illinois, February 11, 2010.

Principal Outstanding  Program 
Limitations June 30, 2010 December 31, 2010

June 30, 2010
Section I (b)

1,446,134,000$               

2,390,000                         

23,849,946,000$             

42,055,000$                     

28,775,000$                     

404,660,000                     

43,838,000$                   

3,642,636,000$     

130,300,000                   

159,328,000                   

18,033,139,000$            

130,500,000                     
1,300,963,000                

157,979,000                     

16,831,623,000$             

372,202,000                   

3,825,000$                     

7,390,000$                     

25,715,000$                   
13,890,000                     

4,233,000                       

Issued under the Illinois Finance Authority Act [20 ILCS 3501/845-5(b)]

 Remaining 
Capacity 

-$                                         

73,645,000$          

Principal Outstanding

-$                       

Section II

-$                                  

June 30, 2010

1,000,457,000$               

Section I (d)

 Designated by the Governor of the State of Illinois to manage and coordinate the re-allocation of Federal ARRA Volume Cap and the issuance of Recovery Zone 
Bonds in the State of Illinois to fully utilize RZBs before December 31, 2010. 

 Available "Ceded" 
Volume Cap 

20,200,000$                   

-$                                  

-$                               

 City/Counties Ceded 
Voluntarily to IFA 

ARRA Act of 2009 Volume 

Cap Allocated [ h ]

981,639,000                   
24,860,000                     

2,334,042,000$              

3,565,000                       

42,055,000$                   

24,507,364,000$            

1,419,157,000$              

28,000,000                     

93,355,000$                   

2,592,888,000$               

2,908,471,000$               

27,955,000$                   

2,651,016,000$              

2,240,000                       

219,360,000                   
42,196,000                       

June 30, 2010

46,455,000$                     

1,313,239,000                 

3,721,552,000                 
10,851,968,000               

345,870,000                     
264,060,000                     

24,860,000                       

28,000,000                       

26,385,000                       

562,917,000                     
386,034,000                     
147,219,000                     

1,025,002,000                 

4,863,000                         

7,055,000$                       

39,640,000                     40,000,000                       

150,000,000$          

3,706,448,000                
50,792,000$                   

259,285,000                   

11,588,407,000              
837,616,000                   

Conduit debt issued under the Illinois Finance Authority Act [20 ILCS 3501/845-5(a)] which does not constitute an indebtedness or an obligation, either general or moral, or a pledge of the full 
faith or a loan of the Authority, the State of Illinois or any Political Subdivision of the State within the purview of any constitutional or statutory limitation or provisions with special limited 
obligations of the Authority secured under provisions of the individual Bond Indentures and Loan Agreements with the exception of the bonds identified below in Section I (b) -- General 
Purpose Moral Obligation/State Component Parts -- which are subject to the $28.15B cap in Section 845-5(a).

Total Illinois Finance Authority Debt

Illinois Finance Authority Act [20 ILCS 3501/801-40(w)]

Issued under the Illinois Finance Authority Act [20 ILCS 3501/845-5(a)]

Illinois Finance Authority Act [20 ILCS 3501/825-60]

94,385,000$                     

26,385,000$                     

28,150,000,000$     

Principal Outstanding

26,385,000$                     25,715,000$                   

December 31, 2010
 Program 

Limitations 

ref:  N:\Board Summaries\2011\01 January\Print Ready for Board Book\Schedule of Debt by Market Sector.xls\Fiscal Year 2011 Prepared by:  J. K. Kuhn
1/12/2011  11:43 AM



ILLINOIS FINANCE AUTHORITY
Schedule of  Debt [ a ]

Agri Debt Guarantees [Restructuring Existing Debt] 87

97 Fund # 994 - Fund Balance   $ 9,940,751

AG Loan Guarantee Program [ e ]

55 Fund # 205 - Fund Balance  $ 7,651,586

12 Agri Industry Loan Guarantee Program 90

1 Renewable Fuels 91

2 Farm Purchase Guarantee Program 93

29 Specialized Livestock Guarantee Program 89

11 Young Farmer Loan Guarantee Program 92

152 Total State Guarantees

116 Fire Truck Revolving Loan Program               Fund # 572 161 157

10 Ambulance Revolving Loan Program             Fund # 334 160 156

Environmental [Large Business]
9 Issued through IFA 23

19 Issued through IDFA 46

28 Total Environmental [Large Business]

Environmental [Small Business]

28

#
Participation Loans

50 Business & Industry 115

22 Agriculture 116

72 Participation Loans exluding Defaults & Allowances

###

153

1 Illinois Facility Fund 145

4 Local Government Direct Loans 146

5 FmHA Loans 147

2 Renewable Energy [RED Fund] 148

84 Total Loans Outstanding

[ a ] Total subject to change; late month payment data may not be included at issuance of report.
[ b ] State Component Unit Bonds included in balance.
[ c ] Does not include Unamortized issuance premium as reported in Audited Financials.
[ d ] Program Limitation reflects the increase to $3 billion effective 01/01/2010 under P.A. 96-103.
[ e ] Program Limitation reflects the increase from $75 million to $225 million effective 01/01/2010 under P.A. 96-103.
[ f ] Beginner Farmer Bonds are currently updated annually; new bonds will be added under the Illinois Finance Authority when the bond closes.
[ g ]

[ h ]

[ i ] IFA is working with all of the 110 entities to encourage voluntary waivers to ensure that these resources are used to support project financing before the program expires on 
December 31, 2010.

Recovery Zone Bonds - Federal government allocated volume cap directly to all 102 Illinois counties and 8 municipalities with population of 100,000 or more.             [Public Act 
96-1020]

32,541,000$      

 Program 
Limitations 

Issued under the Illinois Finance Authority Act [20 ILCS 3501 Sections 830-25 (see also P.A.96-103); 830-30; 830-35; 830-45 and 830-50]

Section IV
State Exposure 

3,000,000,000$     

 Remaining 
Capacity 

 Program 
Limitations 

2,069,000          

48,478,000$      

 Appropriation Fiscal 
Year 2011 

180,001,000$   

160,000,000$   

225,000,000$   

 Remaining 
Capacity 

 Fund Balance 

2,511,013$           

385,000,000$   321,205,000$   

Section VI

Section VII

Note:  Due to deposits in transit, the Cash Balance at the Illinois Office of the Comptroller may differ from the Illinois Finance Authority's General Ledger.

Principal Outstanding  Program 
Limitations 

316,197,000$                 
357,290,000                   

688,505,000$                  

-                                    75,000,000$            

Midwest Disaster Bonds - Illinois Counties eligible for Midwest Disaster Bonds include Adams, Calhoun, Clark, Coles, Crawford, Cumberland, Douglas, Edgar, Hancock, 
Henderson, Jasper, Jersey, Lake, Lawrence, Mercer, Rock Island, Whiteside and Winnebago.

18,730,135$     

993,200$          

Remaining 
Capacity 

1,751,513,000$     

75,000,000$          

1,826,513,000$     

4,640,356.14                  

294,526.74$                   

2,425,000,000$       

8,880,000          

832,213$               

842,000             
6,369,000          

14,381,000        

December 31, 2010
Principal Outstanding

-$                                

688,505,000$                  

372,065,000                     

8,625,000         
2,564,000         

7,493,000                    

June 30, 2010

17,515,298$          

63,795,000$                

6,003,342$                     

18,859,059.53$              

1,000,000.00$                

673,487,000$                 

2,500,000,000$       

December 31, 2010
Principal Outstanding

673,487,000$                 

3,736,072.86                  

1,143,112.67                  

16,266,099.34$              

-$                                         

141,204,000$   

June 30, 2010

-$                                  

15,937,000$      

Clean Coal, Coal ,Renewable Energy and                             Energy 
Efficiency Projects

Illinois Finance Authority Act [20 ILCS 3501 Section 825-65(f); 825-70 and 825-75] - see also P.A. 96-103 effective 01/01/2010

Section III
June 30, 2010 December 31, 2010

Principal Outstanding

491,000            

June 30, 2010 December 31, 2010

December 31, 2010

2,434,000                    

991,000                       

Issued under the Illinois Environmental Facilities Financing Act [20 ILCS 3515/9]

Section V

7,006,800$                     590$                      

24,445,000       
11,104,000$     

20,300,000$     

44,999,000$                

10,447,000$                
23,634,000                  

18,796,000$                

23,020,157.95         
6,079,859.01           

29,100,016.96$       

17,018,322.85                 14,218,703.39                

Illinois Finance Authority Funds at Risk

June 30, 2010 Original Amount 

Total Environment Bonds Issued under Act

3,000,000,000$       [ d ]

Issued under the Illinois Finance Authority Act [20 ILCS 3501 Sections 825-80 and 825-85 

67,529,000$     

47,229,000$     

316,440,000                     

Principal Outstanding

1,000,000.00$         

1,289,750.00$         

4,969,295.79                   

21,987,618.64$               

1,000,000.00$                 

1,781,154.98$                 

Total Participation Loans

Plus:  Legacy IDFA Loans in Default

Less:  Allowance for Doubtful Accounts

963,250.00$            339,197.83$                   

34,353,016.96$       27,168,891.01$               

1,819,903.95$                 2,000,000.00$         1,719,655.10$                

19,619,479.01$              

580,213.44$                    

ref:  N:\Board Summaries\2011\01 January\Print Ready for Board Book\Schedule of Debt by Market Sector.xls\Fiscal Year 2011 Prepared by:  J. K. Kuhn
1/12/2011  11:43 AM
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