














KONE Centre
Date Publication Headline Message Link

1/18/2011 WQAD
New Kone Centre to bring jobs to 
Moline

“The KONE project will serve as a catalyst to rebuild the city’s 
core business district known as the Moline Centre, which is 
comprised of Moline’s downtown and Mississippi Riverfront.  
KONE Centre will complete Phase III of Moline’s four-phase 
Bass Street Landing redevelopment project which offers a 
venue for outdoor events, festival and gatherings along the 
Mississippi Riverfront,” according to a statement from the 
Illinois Finance Authority.

http://www.wqad.co
m/news/wqad-new-
kone-centre-to-bring-
jobs-
01182011,0,4726657.s
tory

1/18/2011 The Dispatch (Moline) KONE Financing Set

The IFA, in partnership with QCREDA, approved $20.2 million 
in Midwestern Disaster Area Bonds for construction. The 
project will retain 375 KONE jobs, and add 53 construction 
jobs and 50 new permanent positions. Renew Moline chairman 
Tom Robinson: “This announcement reflects the results of a 
marriage between public and private partnerships and 
perseverance.” Sen. Mike Jacobs: “This demonstrates what can 
be accomplished when the state of Illinois joins hands with the 
private sector to promote economic development in the 36th 
District."

http://qconline.com/
archives/qco/display.
php?id=526983

1/18/2011 Quad City Times Kone Gets Green Light

The project is becoming a reality due to public-private 
partnership that includes Blackwell, U.S. Bank, the City of 
Moline, and a package of creative state programs and financing 
tools. Among the state resources are low interest-rate financing 
through the Illinois Finance Authority and a $471,000 grant 
from the Illinois Department of Commerce and Economic 
Opportunity.

http://qctimes.com/
news/local/article_2
83b4a3c-22b7-11e0-
bec7-
001cc4c002e0.html



1/18/2011
Quad Cities Online (excerpted in 
USA Today ) KONE Centre ready to start building

Construction of the long-planned $40 million KONE Centre in 
Moline is ready to begin with final financing in place, city 
officials and the project developer announced Monday. Tom 
Robinson: "In this difficult economic environment, securing 
the innovative financing package announced today will enable 
the KONE Centre project to advance ... This exciting and long-
awaited project challenged numerous parties to roll up their 
sleeves and explore creative financing solutions."

http://www.usatoday
.com/topics/quote/T
om+Robinson/02r05
A05Rz2n3/03ut9hub
dPbUp/2

1/19/2011 The Dispatch (Moline) KONE Centre Worth Wait

Positive editorial enthuses, “Indeed, the project is the kind of 
mix of public and private investment that communities hunger 
for…. Applause all around.”  Quotes Christopher Meister: 
“…just the kind of project the program was designated to 
support, and IFA is proud to leverage this program to help 
move the creative riverfront vision from dream to reality.”

http://qconline.com/
archives/qco/display.
php?id=527063

1/24/2011 KWQC 6 News Funding For Kone Building

The largest portion of project financing came from the Illinois 
Finance Authority and in partnership with the Quad City 
Regional Economic Development Authority, which approved 
$20.2 million in Midwestern Disaster Area Bonds to help 
facilitate the construction of the high-rise. 

http://www.kwqc.co
m/Global/story.asp?
S=13856975
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MOLINE, Ill. Elevator and escalator manufacturer Kone, Inc. will build 
its new $40 million headquarters in Moline.  Ground was broken on the 
ten-story building nearly three years ago.  The new facility means the 
company will retain 375 jobs, add an estimated 53 construction jobs 
and 50 new permanent positions at the site.  A combination of low-
interest financing, a state grant and federal stimulus funds rounded 
out the public-private funding partnership to make the Kone Centre 
possible.  “The KONE project will serve as a catalyst to rebuild the 
city’s core business district known as the Moline Centre, which is 
comprised of Moline’s downtown and Mississippi Riverfront.  KONE 
Centre will complete Phase III of Moline’s four-phase Bass Street 
Landing redevelopment project which offers a venue for outdoor 
events, festival and gatherings along the Mississippi Riverfront,” 
according to a statement from the Illinois Finance Authority.  An exact 
date for construction to begin has not yet been announced. 

Copyright © 2011, WQAD-TV 
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Kone gets green light; full 
financing approved 
 

With the final pieces of a complex 
financing package now in place, 
developers of the long-awaited 
Kone Centre project have the 
green light to begin construction in 
downtown Moline. 
The project’s developer, Rodney 
Blackwell, said Monday that he 
closed on the bank financing in 
late December with U.S. Bank. 
Ryan Companies, Davenport, 
could break ground on the 
$40 million project in as early as 

30 to 40 days, he said. 
The 10-story, eight-floor Kone Centre, which will consolidate and retain Kone’s 

administrative and call center operations in downtown Moline, will be the final phase in 
the city’s Bass Street Landing redevelopment project. 

“With these essential financial agreements anchoring this exciting initiative, we 
can now turn the page and look ahead to construction,” Blackwell said, applauding the 
key role of U.S. Bank and U.S. Bancorp Community Development Corp. in the 
project. “It’s exciting. It will definitely be more fun to work on a different portion of the 
project … and get the construction guys out (working).” 

“This is definitely a done deal,” Jim Bowman, the executive director of Renew 
Moline, said Monday. “The bank financing is the critical, final piece. 

“In my career, this has clearly been the most challenging project in terms of its 



complexity and the need to have patience,” he added. “This just shows when we plan 
properly, execute our plan and vision, and have patience, we can put all the pieces 
together and this type of success occurs.” 

Blackwell said the project will retain 375 jobs with elevator and escalator 
manufacturer Kone Inc. as well as add about 53 construction jobs and 50 new permanent 
positions. Kone will occupy five floors of the eight usable floors. 

The project was first envisioned as an eight- to 20-story building, but Blackwell 
said his plans to make it a green, energy efficient structure did not work with the taller 
design. 

“What people have in their mind is because I made it shorter that I made it smaller 
and spent less money. I did not,” he said. Blackwell said the building continues to be 
125,000 square feet — but now 10 stories and a $40 million investment. 

The project, first publicly announced nearly four years ago, is becoming a reality 
due to public-private partnership that includes Blackwell, U.S. Bank, the City of Moline, 
and a package of creative state programs and financing tools. Among the state resources 
are low interest-rate financing through the Illinois Finance Authority and a $471,000 
grant from the Illinois Department of Commerce and Economic Opportunity. The grant, 
administered by the commerce department, is to fund installation of a 316-kilowatt solar 
photovoltaic system that will help the building be green-friendly and Leadership in 
Energy and Environmental Design certified (Silver). 

The largest portion of the financing came from the finance authority, in 
partnership with the Quad-City Regional Economic Development Authority, which 
approved $20.2 million in Midwestern Disaster Area Bonds. The high-rise project will 
receive the bonds through a federal program designed to help generate jobs and economic 
development activity in 18 Illinois counties that suffered flood and storm damage in mid-
2008. 

Christopher Meister, the finance authority’s executive director, said the Kone 
Centre initiative “is the first project in the state to receive Midwestern Disaster Area 
Bonds.”  

The state agencies partnered with Illinois Sen. Mike Jacobs, D-East Moline, the 
city of Moline, Renew Moline, the Quad-Cities Regional Economic Development 
Authority, Kone, U.S. Bank and Blackwell. 

Blackwell stressed that the project “could not have happened without U.S. Bank, 
period.” He applauded the efforts of Ken Koupal, U.S. Bank Quad-City market president; 
Jim Richardson, vice president of commercial real estate; Steve Caves, regional division 
manager; and Steve Kramer, senior vice president of U.S. Bancorp Community 



Development Corp. 
U.S. Bank was the direct Private Placement Purchaser of the disaster relief bonds, 

and the bank’s subsidiary, U.S. Bancorp Community Development Corp., which 
specializes in tax credit financing, purchased $11.7 million in New Markets Tax Credits 
to help complete project sources. 

Moline Mayor Don Welvaert hailed the financing announcement as another “shot 
in the arm for the city’s riverfront and downtown development.” 

“Kone Corporation has a strong regional impact upon our community,” he said. 
“The jobs that Kone have committed to retaining equate to more than $10 million in 
annual payroll. And when those dollars ripple throughout the economy, the total impact 
to our economy is in excess of $15 million annually.”  

Bowman said the city has made a number of major investments in Bass Street. 
Over the past five years, the city has acquired property, demolished old buildings, done 
the environmental cleanup and built a new street into the area. “The good news for the 
developer and Kone is that they have a construction-ready site,” he said. 

He admits that the time lag since the building first was announced to now caused 
“many folks to lose faith in Blackwell. But many of them didn’t. Rodney Blackwell 
deserves a lot of credit for hanging in there. Those financing this project have great faith. 
He is willing to take the risk.” 

Of the doubters, he said “they were not patient. No one could control the 
recession that hit. We lost one  and a half to two years because of that.” 

Blackwell said the project has been “a moving target” but one he is committed to. 
“The way we funded this project, I had to borrow all the money upfront. Every day I sit 
here, I’m paying interest on $38 million. All the money is sitting in U.S. Bank and 
interest is being paid daily.” 

In addition to retaining Kone in Moline, he said there also have been and will be 
more new jobs linked to the properties Kone will leave when it moves into Kone Centre. 
“Kone has a payroll of $10 million … but with the tenants I have and the ones I will get 
the payroll of all those will be another $20 million.” 

“This should be an amazing story for downtown Moline,” he added. 
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Funding For Kone Building 
Jan 24, 2011  

 

A big development 
announced Monday toward 
building a new high rise in 
downtown Moline. Illinois 
Governor Pat Quinn 
announced funding 
approval for the KONE 
Centre project. According to 
a news release, the funding 
gives the green light to 
begin construction of the 
ten-story, eight-floor $40 
million building. 

The largest portion of project financing came from the Illinois Finance 
Authority and in partnership with the Quad City Regional Economic 
Development Authority, which approved $20.2 million in Midwestern 
Disaster Area Bonds to help facilitate the construction of the high-rise. 
The tax exempt bonds are part of a federal program to finance certain 
types of privately-owned projects that will generate jobs and economic 
development activity in 18 designated counties in Illinois that suffered 
damage in mid-2008 from floods and other storm damage. 

Plans call for KONE Corporation to consolidate its current Moline-based 
administrative and call center operations into the new high-rise, to be 
built two blocks away. The developer says the structure, along with 
KONE signage, will be highly visible and will change the downtown 
Moline skyline. 
 



Number of Material Findings - 1
Finding

Item Number Description Type Comments
Government Auditing Standards: 10 20 30 40 50 60 70 80 90 100
09-01 Valuation of Venture 

Capital Investments
Significant 
Deficiency

Auditor Recommendation:  The IFA has not had an independent valuation of its 
venture capital investments since fiscal year 2006.  We recommend the Authority 
obtain an independent valuation of the investment portfolio periodically in order to 
support the amounts recorded and disclosed in the financial statements.  Authority 
Response:  The Authority accepted the auditor's recommendation.  The Authority 
has procured a vendor and the valuation of the venture capital portfolio is underway.

          

Illinois Finance Authority
FY09 Audit Finding:   Material 
Update as of January 31, 2011

Percentage Completed



Item Number Description
10 20 30 40 50 60 70 80 95 100

Total Number of 4

FY 09 Immaterial Findings

IM09-01 Failure to Report Revenue Bond Information to the Illinois Office of the Comptroller

IM09-02 Inaccurate Agency Report of State Property (C-15)

IM09-03 Lack of Disaster Contingency Testing to Ensure Recovery of Computer Systems

IM09-04 Weaknesses Regarding the Security and Control of Confidential Information

Illinois Finance Authority
FY09 Audit Finding:  Immaterial 
Update as of January 31, 2011

Percentage Completed



Bonds Issued and Outstanding 

as of January 31, 2011

Bonds Issued Since Inception of Illinois Finance Authority

Principal Amount ($)Market Sector#

Agriculture **  61,109,881 319

Education  3,850,158,100 100

Healthcare *  16,022,288,508 326

Industrial  931,142,853 86

Local Government  378,145,000 27

Multifamily/Senior Housing  175,417,900 19

501(c)(3) Not-for Profits  1,717,098,195 131

Exempt Facilities Bonds  275,700,000 8

Environmental issued 

under 20 ILCS 3515/9

 326,630,000 9

$ 23,737,690,437

A 0.3%
E 16.5%
H 68.6%
I 2.4%
L 1.6%
M 0.8%
N 7.5%
P 1.2%
P-ENV 1.3%

Total: 100.0%

Bonds Issued Since Inception

 * Includes CCRC's

** Number of Agriculture bonds has been adjusted to reflect the actual number of Beginner Farmer Bonds issued.

Market Sector

Schedule of Bonds Outstanding by Market Sector

Includes IFA and it's Predecessor Authorities

Principal 

Outstanding

Amount of 

Original Issue

 92,815,113 299,579,587Agriculture

 5,092,157,674 5,646,245,730Education

 14,448,485,304 16,473,242,337Healthcare *

 1,383,610,456 1,588,772,853Industrial

 642,676,238 1,116,059,413Local Government

 305,172,519 742,915,396Multifamily/Senior Housing

 2,357,421,413 2,874,624,996501(c)(3) Not-for Profits

 155,160,000 155,360,000Exempt Facilities Bonds

 673,320,856 770,475,000Environmental issued 

under 20 ILCS 3515/9

$ 29,667,275,311 $ 25,150,819,573

A 0.4%
E 20.2%
H 57.4%
I 5.5%
L 2.6%
M 1.2%
N 9.4%
P 0.6%
P-ENV 2.7%

Total: 100.0%

Principal Outstanding by Market Sector

 * Includes CCRC's

Principal Issued

Current Fiscal Year

Market Sector#

 4,525,669Agriculture - Beginner Farmer 26

 43,900,000Education 3

 1,985,000Financially Distressed Cities 1

 150,000,000Freight Transfer Facilities Bonds 2

 100,000,000Gas Supply 2

 497,820,000Healthcare - Hospital 12

 458,705,000Healthcare - CCRC 16

 17,329,184Industrial Revenue 3

 20,200,000Midwest Disaster Area Bonds 1

 7,700,000501(c)(3) Not-for-Profit 2

 211,488,000Recovery Zone Facilities Bonds 8

$ 1,513,652,853 77

501(c)(3) 0.5%
A-BFB 0.3%
CCRC 30.3%
DC 0.1%
E-PC 2.9%
FTFRB 9.9%
GS 6.6%
HO 32.9%
IRB 1.1%
MWDAB 1.3%
RZFB 14.0%

Total: 100.0%

Bonds Issued - Current Fiscal Year



Bonds Issued between July 01, 2010 and January 31, 2011

Principal Issued

Initial Interest 

RateDate IssuedBond Issue
Bonds 

Refunded

Beginner Farmer Bonds, Series 2011  4,525,669Various-See BelowA-BFB 07/01/2010  0

NorthShore University HealthSystem, Series 2010  136,425,0002.00% to 5.25%HO 07/14/2010  115,800,000

The Clare at Water Tower, Series 2010A&B  87,505,0005.10% to 6.125%CCRC 07/15/2010  87,505,000

Christian Homes, Inc., Series 2010  25,000,0003.40% to 6.125%CCRC 07/29/2010  8,090,000

Bison Gear & Engineering Corporation, Series 2010  9,230,000VRB    0.32%IRB 07/29/2010  0

Institute for Transfusion Medicine, Series 2010  26,500,000VRB    3.60%HO 07/29/2010  0

Peoples Gas Light and Coke Company, Series 2010A  50,000,000VRB    2.125%GS 08/18/2010  0

Annex II, LLC - Rock City Development, Series 2010  4,585,0006.00%RZFB 08/24/2010  0

Greenfields of Geneva, Series 2010A-C  117,600,0007.50% to 8.25%CCRC 08/31/2010  9,185,000

Provena Health, Series 2010C&D  72,000,000VRB    0.29%HO 09/22/2010  0

Peoples Gas Light and Coke Company, Series 2010B  50,000,0002.625%GS 10/05/2010  50,000,000

Fabrication Technologies, Inc., Series 2010  5,140,000DP-VRBIRB 10/15/2010  0

Little Company of Mary Hospital, Series 2010  72,000,0005.25% to 5.50%HO 10/20/2010  0

Beloit Health System, Series 2010  37,895,000VRBHO 10/21/2010  40,325,000

Navistar International Corporation, Series 2010  135,000,0006.50%RZFB 10/26/2010  0

City of East St. Louis, Series 2010  1,985,0003.00%DC 10/26/2010  1,650,000

Swedish Covenant Hospital, Series 2010  20,000,000DP    4.99%HO 11/03/2010  0

University of Chicago Medical Center, Series 2010A&B  92,500,000VRB    0.24%HO 11/09/2010  0

Admiral at the Lake, Series 2010A-E  202,350,0007.25% to 8.00%CCRC 11/19/2010  0

BPJ Investments, LLC - Nueco, Inc., Series 2010  2,803,000DP-VRB    4.00%RZFB 12/16/2010  0

Proctor Hospital, Series 2010  15,500,000DP-VRB    2.59202%HO 12/16/2010  0

The Old Town School of Folk Music, Inc., Series 2010  10,000,000DP-VRB    4.25%E-PC 12/20/2010  0

KONE Centre, Series 2010  20,200,000DP-VRB    2.30%MWDAB 12/21/2010  0

CenterPoint Joliet Terminal Railroad, Series 2010A&B  150,000,000DP-VRB    2.1074%FTFRB 12/21/2010  0

East-West University, Series 2010  30,000,000DP-VRB    2.025%E-PC 12/22/2010  0

Quest Academy, Series 2010  3,200,000DP-VRB    1.987016%501(c)(3) 12/22/2010  2,100,000

Rochelle Energy LLC, Series 2010  10,000,000DP    4.53%RZFB 12/22/2010  0

Illinois College, Series 2010  3,900,000DP    4.22%E-PC 12/23/2010  0

Alef Sausage, Series 2010  2,959,184DP    4.25%IRB 12/23/2010  0

Silver Cross Hospital & Medical Center, Series 2010  25,000,000DP-VRB    1.1973%HO 12/27/2010  0

St. Francis High School College Preparatory, Series 2010  4,500,000DP-VRB    2.18%501(c)(3) 12/28/2010  0

JH Naperville Hotel, LLC, Series 2010  30,000,0005.16%RZFB 12/28/2010  0

1200 Internationale Parkway, LLC, Series 2010  3,500,000DP-VRB    3.97%RZFB 12/28/2010  0

Mercy Circle, Series 2010  26,250,000DP-VRB    2.10%CCRC 12/29/2010  0

SMART Hotels/Olympia Chicago, Series 2010  21,500,000DP-VRB    1.9876%RZFB 12/30/2010  0

Mayo Properties, LLC, Series 2010  4,100,000DP-VRB    3.825%RZFB 12/30/2010  0

Total Bonds Issued in Fiscal Year 2011 

Fixed Rate Bonds as shown

DP-VRB = initial interest rate at the time of issuance on a Direct Purchase Bond

      VRB = initial interest rate at the time of issuance on a Variable Rate Bond that does not include the cost of the LOC arrangement .                             

Beginner Farmer Bonds interest rates are shown in section below.

Legend:

$ 1,513,652,853 $ 314,655,000

CountyAcresBorrower Date Funded

Initial 

Interest 

Rate Loan Proceeds

Beginner Farmer Bonds

Stortzum, Brent A. 07/21/2010 4.25%  157,500  38.00 Effingham

Tolley, Daniel Steven 07/23/2010 4.50%  106,900  82.30 Knox

Justison, Keri L. 07/30/2010 4.25%  249,736  106.00 Montgomery

Justison, David M. 07/30/2010 4.25%  249,736  106.00 Montgomery

Will, Richard & Linda 07/30/2010 4.00%  206,712  71.30 Cumberland

Smithenry, Eric J. 07/30/2010 4.25%  135,000  20.00 Jasper

Stinnett, Sean & Cheryl 08/05/2010 4.75%  224,000  52.84 Macoupin

Alt, Lawrence & Loretta 08/12/2010 4.00%  100,000  26.67 Vermilion

Alt, James & Jo Ellen 08/12/2010 4.00%  102,667  26.67 Vermilion

ref:  T:\Bond Reports\Bond Issued Reports\Bonds Issued by Fiscal Year-Board Book.rpt



Kopplin, Seth A. 08/16/2010 4.00%  184,000  73.62 Effingham

Gittleson, Brock 09/21/2010 4.46%  207,500  50.00 Lee

Mellendorf, Mark 09/21/2010 4.25%  25,200  20.00 Clay

Fritschle, Derek 10/07/2010 4.00%  125,000  78.00 Richland

Stahl, Rodney Lynn 10/25/2010 4.00%  122,500  50.00 Stark

Stahl, Kendall 10/25/2010 4.50%  137,500  50.00 Stark

Rosenthal, Darin T. 10/29/2010 4.00%  250,000  80.00 Montgomery

Stephens, Douglas & Cindy 11/05/2010 3.50%  240,000  60.00 Livingston

Stephens, Derek & Brynn 11/05/2010 3.50%  240,000  60.00 Livingston

Richter, Brett Alan 11/05/2010 2.76%  120,000  46.00 Clinton

Truckenbrod, Steven 11/18/2010 5.25%  104,000  40.00 Ogle

Elliott, Lee Wayne & Latisha 11/30/2010 4.25%  112,000  80.00 Jasper

Mattingly II, Douglas E. 12/27/2010 3.75%  77,120  30.00 Edgar

McLaughlin, Wade C. 12/27/2010 4.67%  150,000  60.70 Henry

Ridgely, Jordan 12/27/2010 3.95%  316,000  149.00 Hamilton

Werkheiser, Wade 12/27/2010 3.90%  345,330  161.00 Henry

Waldrop, Ryan D. & Heather D. 12/28/2010 4.25%  237,268  130.60 Lawrence

Total Beginner Farmer Bonds Issued $ 4,525,669  1,748.70

AG Farm Purchase Guarantee

Initial 

Interest 

RateDate Funded Loan Proceeds State Guarantee

Kerber, Gregory & Jan 10/28/2010 5.85%  500,000  425,000

$ 500,000 $ 425,000Total AG Farm Purchase Guarantee

$ 500,000 $ 425,000Total Agriculture Guarantees

ref:  T:\Bond Reports\Bond Issued Reports\Bonds Issued by Fiscal Year-Board Book.rpt



Bonds Issued - Calendar Year Comparison

 7,286,635 Agriculture - Beginner Farmer 38

E-PC 16.7%
HO 75.0%
CCRC 0.7%
IRB 0.5%
GP 0.1%
MH 0.1%
501(c)(3) 6.3%
WF 0.6%

Total: 100.0%

Bonds Issued in 2009
[excludes Beginner Farmer Bonds]

 786,245,000Education - Private College 9

 3,526,456,927Healthcare - Hospital 26

 31,034,820Healthcare - CCRC 2

 24,000,000Industrial Revenue 3

 4,460,000Local Government 1

 5,700,000Multifamily/Senior Housing 1

 295,436,458501(c)(3) Not-for-Profit 11

 28,500,000Exempt Facilities Bonds 1

 92 $4,711,143,452 

Market Sector Principal Issued

Calendar Year 2009

#

Calendar Year 2009

Market Sector Principal Issued#

Calendar Year 2010

E-PC 6.4%
DC 0.1%
FTFRB 4.8%
GS 3.2%
HO 49.1%
CCRC 21.2%
IRB 0.6%
MWDAB 0.6%
501(c)(3) 6.5%
RZFB 6.7%
WF 0.8%

Total: 100.0%

Bonds Issued in 2010
[Excludes Beginner Farmer Bonds]

 9,310,247Agriculture - Beginner Farmer 52

 201,895,000Education - Private College 6

 1,985,000Financially Distressed Cities 1

 150,000,000Freight Transfer Facilities Bonds 1

 100,000,000Gas Supply 2

 1,545,643,433Healthcare - Hospital 20

 667,855,000Healthcare - CCRC 7

 20,029,184Industrial Revenue 4

 20,200,000Midwest Disaster Area Bonds 1

 203,041,062501(c)(3) Not-for-Profit 8

 211,488,000Recovery Zone Facilities Bonds 8

 25,000,000Exempt Facilities Bonds 1

 111 $3,156,446,926 

# includes all transactions; bond sales as posted on EMMA and Direct Purchases.



ILLINOIS FINANCE AUTHORITY
Schedule of  Debt [ a ]

Illinois Finance Authority  "IFA"
306       Agriculture 4

91         Education 5
234       Healthcare 7

76         Industrial Development [includes Recovery Zone/Midwest Disas 8
22         Local Government 11
18         Multifamily/Senior Housing 17

96         501(c)(3) Not-for Profits 18
5           Exempt Facilities Bonds 19

848       Total IFA Principal Outstanding

Illinois Development Finance Authority "IDFA" [ b ]

4           Education 31
5           Healthcare 33

70         Industrial Development 34
34         Local Government 35
16         Multifamily/Senior Housing 39

100       501(c)(3) Not-for Profits 40
1           Exempt Facilities Bonds 41

226       Total IDFA Principal Outstanding

Illinois Rural Bond Bank "IRBB" [ b ]

17         Bond Bank Revenue Bonds 75
1           Conduit Debt 74

18         Total IRBB Principal Outstanding

102       Illinois Health Facilities Authority "IHFA" 64
49         Illinois Educational Facilities Authority "IEFA" 62

561       Illinois Farm Development Authority "IFDA" [ f ] 71

1,804    

General Purpose Moral Obligations

17         Issued through IRBB - Local Government Pools 75
7           Issued through IFA - Local Government Pools 12
2           Issued through IFA - Illinois Medical District Commission 15

26         Total General Moral Obligations

Financially Distressed Cities Moral Obligations

3           Issued through IFA 14
1           Issued through IDFA 37

4           Total Financially Distressed Cities

State Component Unit Bonds  [ c ]

17         Issued through IRBB 75
1           Issued through IDFA 32
1           Issued through IFA 6

19         Total State Component Unit Bonds

1           Midwest Disaster Bonds [Flood Relief] 10

-        Recovery Zone Economic Development Bonds; 
8           Recovery Zone Facilities Bonds 9

-        Qualified Energy Conservation Bonds

Illinois Power Agency

16,940,000$                  12,900,000$            4,040,000$           
292,400,000$                 

666,972,000$                 

133,846,000$                 
218,745,000$          

-$                        

1,515,271,000$       

14,580,000                       

Section I (c)

4,000,000,000$       

2,395,000$                       
4,660,000                         

50,000,000$            

45,828,000$                     

4,863,000                         

7,055,000$                       

 Remaining 
Capacity January 31, 2011

 Program 
Limitations 

Section I (a) Principal Outstanding

25,715,000                     

145,902,000                   

41,506,000                     

547,784,000                   

1,495,071,000$     

4,000,000,000$     

January 31, 2011
 Program 

Limitations 

 Remaining 
Capacity 

 Remaining 
Capacity 

56,645,000$          

42,610,000$          

Designated exclusive Issuer by the Governor of the State of Illinois to issue Midwest Disaster Area Bonds in Illinois, February 11, 2010.

Principal Outstanding  Program 
Limitations June 30, 2010 January 31, 2011

June 30, 2010

Section II

-$                                  

June 30, 2010

1,000,457,000$               

Section I (b)

1,446,134,000$               

2,390,000                         

23,849,946,000$             

42,055,000$                     

28,775,000$                     

404,660,000                     

43,838,000$                   

3,672,501,000$     

130,300,000                   

159,270,000                   

18,024,783,000$            

130,500,000                     
1,300,602,000                

157,979,000                     

16,831,623,000$             

355,436,000                   

3,825,000$                     

7,390,000$                     

25,715,000$                   
13,890,000                     

4,233,000                       

Issued under the Illinois Finance Authority Act [20 ILCS 3501/845-5(b)]

 Remaining 
Capacity 

-$                                         

73,655,000$          

Principal Outstanding

-$                       

Section I (d)

 Designated by the Governor of the State of Illinois to manage and coordinate the re-allocation of Federal ARRA Volume Cap and the issuance of Recovery Zone 
Bonds in the State of Illinois to fully utilize RZBs before December 31, 2010. 

 Available "Ceded" 
Volume Cap 

Bonds Issued as of 
January 31, 2011

20,200,000$                   

-$                                  

-$                               

 City/Counties Ceded 
Voluntarily to IFA 

ARRA Act of 2009 Volume 

Cap Allocated [ h ]

981,560,000                   
24,860,000                     

2,316,408,000$              

3,565,000                       

42,055,000$                   

24,477,499,000$            

1,419,672,000$              

28,000,000                     

93,355,000$                   

2,592,888,000$               

2,908,471,000$               

27,955,000$                   

2,646,626,000$              

2,240,000                       

219,360,000                   
42,196,000                       

June 30, 2010

46,455,000$                     

1,313,239,000                 

3,721,552,000                 
10,851,968,000               

345,870,000                     
264,060,000                     

24,860,000                       

28,000,000                       

26,385,000                       

562,917,000                     
386,034,000                     
147,219,000                     

1,025,002,000                 

39,640,000                     40,000,000                       

150,000,000$          

3,706,239,000                
50,761,000$                   

259,285,000                   

11,582,500,000              
835,826,000                   

Conduit debt issued under the Illinois Finance Authority Act [20 ILCS 3501/845-5(a)] which does not constitute an indebtedness or an obligation, either general or moral, or a pledge of the full 
faith or a loan of the Authority, the State of Illinois or any Political Subdivision of the State within the purview of any constitutional or statutory limitation or provisions with special limited 
obligations of the Authority secured under provisions of the individual Bond Indentures and Loan Agreements with the exception of the bonds identified below in Section I (b) -- General 
Purpose Moral Obligation/State Component Parts -- which are subject to the $28.15B cap in Section 845-5(a).

Total Illinois Finance Authority Debt

Illinois Finance Authority Act [20 ILCS 3501/801-40(w)]

Issued under the Illinois Finance Authority Act [20 ILCS 3501/845-5(a)]

Illinois Finance Authority Act [20 ILCS 3501/825-60]

94,385,000$                     

26,385,000$                     

28,150,000,000$     

Principal Outstanding

26,385,000$                     25,715,000$                   

January 31, 2011
 Program 

Limitations 
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ILLINOIS FINANCE AUTHORITY
Schedule of  Debt [ a ]

Agri Debt Guarantees [Restructuring Existing Debt] 87
97 Fund # 994 - Fund Balance   $ 9,940,751

AG Loan Guarantee Program [ e ]

55 Fund # 205 - Fund Balance  $ 7,651,586

12 Agri Industry Loan Guarantee Program 90
1 Renewable Fuels 91
2 Farm Purchase Guarantee Program 93

29 Specialized Livestock Guarantee Program 89
11 Young Farmer Loan Guarantee Program 92

152 Total State Guarantees

116 Fire Truck Revolving Loan Program               Fund # 572 161 157

10 Ambulance Revolving Loan Program             Fund # 334 160 156

Environmental [Large Business]
9 Issued through IFA 23

19 Issued through IDFA 46

28 Total Environmental [Large Business]

Environmental [Small Business]

28

#
Participation Loans

50 Business & Industry 115
22 Agriculture 116

72 Participation Loans exluding Defaults & Allowances

###

153

1 Illinois Facility Fund 145

4 Local Government Direct Loans 146

5 FmHA Loans 147

2 Renewable Energy [RED Fund] 148

84 Total Loans Outstanding

[ a ] Total subject to change; late month payment data may not be included at issuance of report.
[ b ] State Component Unit Bonds included in balance.
[ c ] Does not include Unamortized issuance premium as reported in Audited Financials.
[ d ] Program Limitation reflects the increase to $3 billion effective 01/01/2010 under P.A. 96-103.
[ e ] Program Limitation reflects the increase from $75 million to $225 million effective 01/01/2010 under P.A. 96-103.
[ f ] Beginner Farmer Bonds are currently updated annually; new bonds will be added under the Illinois Finance Authority when the bond closes.
[ g ]

[ h ]

[ i ] IFA is working with all of the 110 entities to encourage voluntary waivers to ensure that these resources are used to support project financing before the program expires on 
December 31, 2010.

2,069,000          

Recovery Zone Bonds - Federal government allocated volume cap directly to all 102 Illinois counties and 8 municipalities with population of 100,000 or more.                    [Public 
Act 96-1020]

3,000,000,000$     

 Remaining 
Capacity 

 Program 
Limitations 

31,531,000$      

 Program 
Limitations 

Issued under the Illinois Finance Authority Act [20 ILCS 3501 Sections 830-25 (see also P.A.96-103); 830-30; 830-35; 830-45 and 830-50]

Section IV
State Exposure 

 Remaining 
Capacity 

 Fund Balance 

47,337,000$      

 Appropriation Fiscal 
Year 2011 

181,229,000$   

160,000,000$   

225,000,000$   

2,542,444$           

385,000,000$   322,587,000$   

Section VI

6,003,342$                     

Section III

Section VII

Note:  Due to deposits in transit, the Cash Balance at the Illinois Office of the Comptroller may differ from the Illinois Finance Authority's General Ledger.

Principal Outstanding  Program 
Limitations 

316,156,000$                 
357,165,000                   

688,505,000$                  

-                                    75,000,000$            -$                                

Midwest Disaster Bonds - Illinois Counties eligible for Midwest Disaster Bonds include Adams, Calhoun, Clark, Coles, Crawford, Cumberland, Douglas, Edgar, Hancock, 
Henderson, Jasper, Jersey, Lake, Lawrence, Mercer, Rock Island, Whiteside and Winnebago.

18,730,135$     

993,200$          

Remaining 
Capacity 

1,751,679,000$     

75,000,000$          

1,826,679,000$     

4,600,580.37                  

294,526.74$                   

2,425,000,000$       

8,880,000          

832,213$               

842,000             
5,441,000          

14,299,000        

January 31, 2011
Principal Outstanding

688,505,000$                  

372,065,000                     

8,625,000         
2,564,000         

6,401,000                    

June 30, 2010

17,515,298$          

62,413,000$                

18,686,883.92$              

1,000,000.00$                

673,321,000$                 

2,500,000,000$       

January 31, 2011
Principal Outstanding

673,321,000$                 

3,761,032.86                  

1,143,112.67                  

16,068,963.73$              

-$                                         

141,358,000$   

June 30, 2010

-$                                  

15,806,000$      

Clean Coal, Coal ,Renewable Energy and                             Energy 
Efficiency Projects

Illinois Finance Authority Act [20 ILCS 3501 Section 825-65(f); 825-70 and 825-75] - see also P.A. 96-103 effective 01/01/2010

June 30, 2010 January 31, 2011
Principal Outstanding

491,000            

June 30, 2010 January 31, 2011

January 31, 2011

2,434,000                    

991,000                       

Issued under the Illinois Environmental Facilities Financing Act [20 ILCS 3515/9]

Section V

7,006,800$                     590$                      

24,445,000       
11,104,000$     

20,300,000$     

43,771,000$                

10,447,000$                
23,498,000                  

18,642,000$                

23,020,157.95         
6,079,859.01           

29,100,016.96$       

17,018,322.85                 14,086,303.55                

Illinois Finance Authority Funds at Risk

June 30, 2010 Original Amount 

Total Environment Bonds Issued under Act

3,000,000,000$       [ d ]

Issued under the Illinois Finance Authority Act [20 ILCS 3501 Sections 825-80 and 825-85 

67,529,000$     

47,229,000$     

316,440,000                     

Principal Outstanding

1,000,000.00$         

1,289,750.00$         

4,969,295.79                   

21,987,618.64$               

1,000,000.00$                 

309,303.50$                    

Total Participation Loans

Plus:  Legacy IDFA Loans in Default

Less:  Allowance for Doubtful Accounts

963,250.00$            331,374.37$                   

34,353,016.96$       25,548,359.37$               

1,755,664.28$                 2,000,000.00$         1,712,458.48$                

19,407,323.32$              

495,772.95$                    
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