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| LLI NO' S FI NANCE AUTHORI TY
AUDI T, BUDGET, FI NANCE, | NVESTMENT AND
PROCUREMENT (" AUDI T PLUS") COWM TTEE MEETI NG
SPECI AL MEETI NG

REPORT OF PROCEEDI NGS of the Speci al
Meeting of the Illinois Finance Authority Audit Plus
Committee held IN PERSON and VI A AUDI O and VI DEO
CONFERENCE on Tuesday, January 21, 2021 at 8:30
a.m, pursuant to notice.

PRESENT VI A AUDI O CONFERENCE

COW TTEE CHAI R M CHAEL GOETZ

MEMBER PETER AMARO

MEMBER DREW BERES

MEMBER ROXANNE NAVA

MEMBER GEORGE OBERNAGEL

MEMBER ROGER POOLE

MEMBER JOSE RESTI TUYO

CHAI RMVAN W LL HOBERT, ex-officio, non-voting
ALSO PRESENT:

CHRI STOPHER MEI STER, Executive Director (in

person and via audi o conference)

BRAD FLETCHER, Vice President

XI MENA GRANDA, Manager of Finance &

Adm ni stration.

CRAI G HOLLOWAY, Procurenment Agent

DAWN MEI ER, Internal Auditor, Illinois
Departnent of Central Managenent Services
JACK RAKERS, Internal Auditor, Illinois

Depart ment of Central Managenent Services
JACOB STUCKEY, Deputy Executive Director
ELI ZABETH VWEBER, General Counsel and Legal
Advi sor to the Board
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CHAI RMAN GOETZ: This is Mke Goetz. |
would like to call the meeting to order. Brad?

MR. FLETCHER: Good nmorning. This is
Brad Fletcher. Today's date is January 12, 2021.
This Special Meeting of the Authority's Audit Plus
Comm ttee has been called to order by Commttee
Chair Goetz at the tinme of 8:31 a.m

CHAI RMAN GOETZ: This is M ke CGoetz.
Thank you, Brad.

The Governor of the State of Illinois
| ssued Gubernatorial Disaster Proclamations on
Decenber 11, 2020, and January 8, 2021, finding
t hat, pursuant to the provisions of the Illinois
Ener gency Managenent Agency Act, a disaster exists
within the State of Illinois related to public
heal th concerns caused by COVI D-19 and decl aring al
counties in the State of Illinois as a disaster
area, each of which proclamation remains in effect
for 30 days fromits date.

| n accordance with the provisions of
Section 7(e) of the Open Meetings Act, as anmended,
the Chair of the Authority, WII| Hobert, has
determ ned that an in-person neeting of the

Aut hority and any of its Comm ttees today, January
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12, 2021, is not practical or prudent because of the
di saster decl ar ed. Therefore, the Audit Plus

Comm ttee nmeeting is being conducted via audio
conference, w thout the physical presence of a
guorum of the Menbers.

Executive Director Meister is
currently in the Authority's Chicago office at the
| ocation of the nmeeting and al so participating via
audi o conference. All Menbers will attend this
meeting via audi o conference.

As we take the roll calls, the
response of Members will be taken as an indication
t hat they can hear all other Members, discussion,
and testinmony.

Wl the Assistant Secretary pl ease
call the roll?

MR. FLETCHER: Certainly. This is Brad
Fl et cher.
Do we have M. Amaro?
MEMBER AMARO: Here.
MR. FLETCHER: Thank you. Do we have
M. Beres?
(No response.)

Ckay. Do we have Ms. Nava?
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MEMBER NAVA: Here.
MR. FLETCHER: Good norni ng, Roxanne.
M . Obernagel ?
MEMBER OBERNAGEL: Yes.
MR. FLETCHER: Good norning, George.
M . Pool e?
MEMBER POOLE: Yes.
MR. FLETCHER: Good norning, Roger.
M. Restituyo?
THE W TNESS: Good norni ng.
MR. FLETCHER: Good norni ng, José.
Comm ttee Chair Goetz?
CHAl RMAN GOETZ: Yes, here.
MR. FLETCHER: Good nmorning. Conmittee
Chair CGoetz, again, this is Brad Fletcher. In
accordance with Section 7(e) of the Open Meetings
Act as anended, a quorum of the Menbers has been
constituted.
CHAI RMAN GOETZ: This is M ke CGoetz.
Thank you, Brad. Before we begin making our way
t hrough today's agenda, | would |like to request that
each Member nmute their audi o when possible to
el i m nate any background noi se unl ess you are nmaking

or seconding a notion, voting or otherw se providing
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any comments for the record.

|f you are participating via audio
conference, please use your nute button found on
your task bar on the bottom of your screen. You
will be able to use the control bar by noving your
nmouse or touching the screen of your tablet. For
any menber or anybody from the public participating
via phone, to nute and unmute your |ine, you may
press 6 on your keypad, if you do not have that
feature on your phone.

As a rem nder, we are being recorded
and a court reporter is transcribing today's
proceedi ngs. For the consideration of the court
reporter, 1'd like to ask that each nmenber state
their nanme before making or seconding a notion or
ot herwi se providing any comments for the record.

Finally, I would like to confirmthat
all menmbers of the public attending in person or via
audi o conference -- or audio conference can hear
this nmeeting clearly.

Chris, can you confirmthat this
audi o -- and audio conference is clearly heard at
t he physical |ocation of this neeting?

EXECUTI VE DI RECTOR MEI STER: Yes, Chair

Veritext Lega Solutions
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Goetz, this is Chris Meister. |'m physically
present at the 10th floor of 160 North LaSalle

Street, the Authority's main offices. | can confirm
that | can hear all discussions, presentations,
votes at this meeting location. | have advised the

security guards on the first floor that we have
three public neetings this nmorning of which this is
one. The agendas for all three public nmeetings have
been posted both on this floor and on the first
fl oor of 160 North LaSalle, as well as on the
Aut hority's website as of |ast Thursday, January 7,
2021. Building security has been advi sed that any
menbers of the public who choose to do so and who
choose to conply with the building' s public health
and safety requirements may cone via elevator up to
this roomand |isten to the proceedings. The door
Is open to the hallway. At this time, no nenbers of
the public are present in the room

CHAI RMAN GOETZ: This is M ke CGoetz.
Thank you, Chris. |If any menbers of the public
participating via video or audio conference find
t hat they cannot hear the proceedings clearly,
pl ease call 312-651-1300, or wite info@l|-fa.com

I mmedi ately to |l et us know and we will endeavor to

Veritext Lega Solutions
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sol ve the audio issue.
MEMBER POOLE: This is Roger Pool e.
Coul d you repeat that phone nunber?
CHAI RMAN GOETZ: 312-651-1300.
MEMBER POOLE: 6517
CHAI RMAN GOETZ: 651-1300.

Are you having trouble?

MEMBER POOLE: Thank you. |'m okay.
Just in case | didn't hear it. Thank you.

CHAI RMAN GOETZ: Okay. This is M ke
Goetz. Does anyone wi sh to make any additions,
edits, or corrections to the M nutes from June 9,
2020 meeting?

(No response.)
Hearing none, | would |like to request

a notion to approve the Mnutes. |Is there such a
notion?

MEMBER OBERNAGEL: Yes, this is George
OCbernagel. So noved.

MEMBER AMARO: This is Peter Amaro.
Second.

CHAI RMAN GOETZ: This is M ke Goetz.
Woul d the Assistant Secretary please call the roll?

MR. FLETCHER: This is Brad Fl etcher. On

Veritext Lega Solutions
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the nmoti on by Menber Obernagel and second by Menber
Amaro, |'ll call the roll.
M. Amaro?

MEMBER AMARO:.  Yes.

MR. FLETCHER: M. Beres?

MEMBER BERES: Yes.

MR. FLETCHER: Ms. Nava?

Roxanne, | think you're on nute.

MEMBER NAVA: Yes.

MR. FLETCHER: Thank you. M. Obernagel ?

MEMBER OBERNAGEL: Yes.

MR. FLETCHER: Thank you. M. Poole?

MEMBER POOLE: Yes.

MR. FLETCHER: M. Restituyo?

MEMBER RESTI TUYO:  Yes.

MR. FLETCHER: And Committee Chair Goetz?

CHAI RMAN GOETZ:  Yes.

MR. FLETCHER: Committee Chair Goetz, the
notion carries.

CHAl RMAN GOETZ: Thank you, Brad. Thi s
is Mke Goetz. | would now like to ask for the
general consent of the Menbers to consider the
Resol ution approving the terns of the various |egal

service contracts and to have the subsequent
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recorded vote applied to it unless there are any

Menmbers that need to recuse thenmsel ves.

Hearing none -- hearing no need to
recuse, we will continue. We will first hear from
Crai g Hol |l oway, purchasing agent. Craig.

MR. HOLLOWAY: Chairman, this is Craig
Hol l oway. Item 3 is an Resolution authorizing the
Executive Director to renew existing contracts with
34 various legal firms. These 34 firnms were
sel ected through a conpetitive bidding process in
2017. The contracts were for an initial four-year
termwith the Authority's option to extend for an
addi tional four years. Most of the current
contracts expire in February through April of 2021.
We are asking for your approval to authorize the
Executive Director to extend these contracts. These
are firms that are selected to serve as issuer's
counsel on Conduit financings and provide other
| egal services to the Authority. Thank you.

CHAI RMAN GOETZ: This is Mke Goetz. Are
t here any questions or comments from Menbers
regarding the | egal service contracts?

(No response.)

l'd like to request a notion to
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recommend this Resolution for approval. | s there
such a notion?
MEMBER NAVA: Roxanne Nava. So noved.
MEMBER BERES: This is Drew Beres.
Second.
CHAl RMAN GOETZ: W Il the Assistant
Secretary please call the roll?
MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the nmotion by Menber Nava and second
by Menber Beres, |'ll call the roll.
M. Amaro?
MEMBER AMARO: Yes.
MR. FLETCHER: M. Beres?
MEMBER BERES: Yes.
MR. FLETCHER: Ms. Nava? Roxanne?
MEMBER NAVA: Yes.
MR. FLETCHER: Thank you.
M. Obernagel ?
MEMBER OBERNAGEL: Yes.
MR. FLETCHER: Thank you, George.
M. Pool e?

3

POOLE: Yes.

3

FLETCHER: Thank you.
M. Restituyo?
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MEMBER RESTI TUYO: Yes.
MR. FLETCHER: Thank you.
And Comm ttee Chair Goetz?

CHAI RMVAN GOETZ: Yes.

MR. FLETCHER: Thank you. Commttee
Chair Goetz, the notion carries.

CHAI RMAN GOETZ: Thank you, Brad. This
Is Mke Goetz again. |1'd now like to ask for the
general consent of the Menbers to consider the
Resol ution to accept the Fiscal Year 2020 Fi nanci al
Audit and have the subsequent recorded vote applied
to it unless any nenbers need to recuse thensel ves.

Hearing no need to recuse, we wil|
continue. We will first hear from Six Granda,
manager of the Finance and Adm nistration. Six.

MS. GRANDA: This is Six Granda. Thank
you, Commttee Chair Goetz.

Good norning, everyone. | want to
start providing sonme background on the external
audit process. The external audit process is
internally resource intense. The process |lasts
roughly about nine nmonths fromthe entrance of the
conference nmeeting all the way to the rel ease of the

audit report. The Legislative Audit Comm ssion, or
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the LAC, has the responsibility to oversee the state
audit program The LAC is mandated to revi ew al
audits conducted by the State Auditor General. The
LAC hol ds public hearings on all mpjor audits of
state agencies and nonitors the progress in

| npl emented corrective action for weaknesses

di scl osed by the audits of the state agencies.

The Authority's Fiscal Year 2018
financial audit, Fiscal Year 2018/ 2019 conpli ance
exam nation audit, and the Fiscal Year 2019
financial audit were all -- were accepted on the
consent cal endar at the LAC neeting on Novenber 17,
2020. MWhat this nmeans is that these audits are
cl osed.

Now, nmoving on to the Fiscal Year
2020 financial audit report. For the second year,
the Authority added a transmttal letter and we have
| nproved the managenent di scussi on and anal ysi s
| etter, which both of these documents were included
I n your packet.

The Fiscal Year 2020 financial audit
report was released by the Illinois Auditor General
on January 7 of 2021. The Special Assistant
Auditors RSM US LLP expressed an unnodi fied opinion
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on the Authority's basic financial statenents.

The audit contained no gover nment
accounting standard or GAAS findings. The
definition of a finding is: A finding involves
deficiencies in internal control, nonconpliance with
provi sions of |laws, regulations, contracts, and
grant agreenents, or instances of fraud. So we are
happy that we did not receive any GAAS findi ngs.

The Fiscal Year 2020 ended with
assets of $1.77 billion, of which $1.70 billion are
restricted and are related to the Illinois Finance
Aut hority State of Illinois Clean Water Initiative
Revol vi ng Fund Revenue Bonds Series 2013, 2016,
2017, and 2019, which collectively we're going to
call them the SRF funds.

Our total liabilities ended at
$1.65 billion, of which $1.60 billion is related to
the SRF funds. Qur net position ended at $124
mllion, an increase of a mllion fromthe prior
year, which nmeans our revenues exceeded our
expenditures in Fiscal Year 2020.

As mentioned earlier, the external
audit process is internally resource intense and is

costly. The yearly average for the audit is about
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$187, 000. The cost is subsidized and represents the
state commtnments to transparency and
accountability.

The Authority is very pleased that we
conpl eted the Fiscal Year 2020 financial audit
report with an increase in our net position with no
GAAS findings and an unnodi fied opinion on the basic
financial statenments.

Are there any questions before | nove

on?
(No response.)
Al'l right. Hearing none, | am going
to move to the internal audit. The Illinois

Department of Central Managenent Services Bureau of
I nternal Audit perfornms the Authority's internal
auditor function. The Authority has entered into an
I ntergovernnmental agreement with CMS Internal Audit
Bureau. The Authority is appreciative for the work
performed by the internal auditors and the Authority
does not incur any costs for the work perfornmed by
the internal auditors.

Qur internal teamis |led by Jack
Rakers and supervised by Dawn Meier. Jack has been

i nvolved with the internal auditing for the State of
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[1linois since 2009. Prior to that, he was an
external auditor. He hol ds certifications as a CPA,
CIA, and CISA. Dawn has been an internal audit
supervisor with the State of Illinois since 2017.
Prior to this, she was an external auditor for

11 years and she holds the certification of a CPA.

| am going to turn it over to Jack
Rakers right now Jack.

MR. RAKERS: Since entering into the
agreenent between CMS and the IFA in late 2017, we
have conpleted 12 internal audits. Currently, we
are in the beginning stage of one audit and close to
conpl eting another internal audit.

Of note, one of the audits close to
being finalized covers the evolving internal
controls in place at the IFA with regards to
security of information while working renotely due
to COVID. 1In addition on a consulting basis, we
have advi sed on a nunber of processes.

MS. GRANDA: Are there any questions for
Jack?

(No response.)
Movi ng on, we just want to state that

currently there is a jurisdictional difference of
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opinion as to the role of the internal auditors.
Director Meister or General Counsel Weber can speak
to these if there's any question on this topic.

(No response.)

Hearing none, 1'll go ahead and nove
on. The Authority anticipates the entrance
conference neeting to be held sometinme in April. By
t hen, the Auditor General will have assigned the
speci al assistant auditors for the fiscal year 2021
financial audit and the two-year Fiscal Year
2020- 2021 conpliance exam nation. The Authority
anticipates it will be RSM US LLP as they are in
their fifth year of a six-year engagenent with the
Aut hority on behalf of the Auditor General.

Based on the previous audit tineline,
the Authority expects the follow ng: April 2021
t he entrance conference neeting to be held. My '21
t hrough Novenber '21, the auditors wll be
performng the field work. Late Decenber or early
January, the release of the Fiscal Year 2021
financial audit report. And in |late February or
early March, we anticipate the release of the
t wo-year Fiscal Year 2020-2021 Compliance

Exam nati on.
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Before I nove forward, are there any
guestions?

(No response.)

Ckay. Hearing none, then at this
time, | will ask the Commttee Members to accept the
Fi scal Year 2020 financial audit report. Thank you.

| turn it over to you, Commttee
Chair Goetz.

CHAI RMAN GOETZ: Thank you, Six. 1|'d
just like to make a coment that Chris and his staff
do a fantastic job of keeping us, you know, out of
trouble with the auditors, both internal and
external. So, thank you, Chris.

EXECUTI VE DI RECTOR MEI STER:  You're
wel come, Chair GCoetz.

CHAl RMAN GOETZ: You do a great job. |
don't ever get any phone calls or anything and |I'm
Chai rman of the Audit Commttee. That's a great
t hi ng.

MEMBER POOLE: It's a good thing.

CHAl RMAN GOETZ: Are there any questions
or comments fromthe Menmbers about the Fiscal Year
2020 financial audit?

(No response.)
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Heari ng none, | would |like to request
a notion to recommend this Resolution for approval.
s there such a notion?
MEMBER POOLE: Yes. This is Menber Roger
Poole. | would so nmove the notion for adoption.
MEMBER OBERNAGEL.: This is George
Obernagel. Second it.
CHAI RMAN GOETZ: WI Il the Assistant
Secretary please call the roll?
MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the notion by Member Poole and second
by Menber Obernagel, |I'Il call the roll.
M. Amaro?
MEMBER AMARO.  Yes.
MR. FLETCHER: Thank you.
M. Beres?
MEMBER BERES: Yes.
MR. FLETCHER: Thank you.
Ms. Nava?
MEMBER NAVA: Yes.
MR. FLETCHER: Thank you.
M . Obernagel ?
MEMBER OBERNAGEL: Yes.
MR. FLETCHER: Thank you.
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And Comm ttee Chair Goetz?
CHAI RMAN GOETZ: Yes.
MR. FLETCHER: Thank you.
Commttee Chair Goetz, the notion
carries.
CHAI RMAN GOETZ: Thank you, Brad.
| s there any other business to cone

before the Menmbers?

(No response.)

Heari ng none,
comment for the Commttee?

comment ,

bar
to see the task bar

t he screen of your tablet.

M . Pool e?
MEMBER POOLE: Yes.
MR. FLETCHER: Thank you.
M. Restituyo?
MEMBER RESTI TUYO:  Yes.
MR. FLETCHER: Thank you.

public participating via video w shes to make any
pl ease indicate your
using the raise hand function.
hand option | ocated at the center
at the bottom of the screen.

by noving your

Page 19

I's there any public

I f anyone fromthe

desire to do so by

Click on the raise

of your control
You will be able
nouse or touching
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| f anyone fromthe public
participating via phone wi shes to nake a comment,
pl ease indicate your desire to do so by using the
rai se hand function by pressing nunber 9.
|'s there any public comment for the
Member s?
(No response.)
Heari ng none, | would |like to request
a notion to adjourn. Additionally, when responding
to the roll call for this nmotion, | would ask that
each Member confirmthat they were able to hear the
partici pants, discussions, and testinmony of this
proceeding. |Is there such a notion?
MEMBER NAVA: Roxanne Nava. This is
Roxanne Nava. So noved.
MR. FLETCHER: Thank you. Do we have a
second?
MEMBER RESTI TUYO: This is José
Restituyo. Second.
CHAl RMAN GOETZ: WI Il the Assistant
Secretary please call the roll?
MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the nmotion by Menber Nava and second
by Menber Restituyo, |I'Il call the roll.
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coul d hear

testinony.

coul d hear

testinony.

coul d hear

testinony.

di scussi on,

coul d hear

testinony.

confirmthat |
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M. Amaro?

MEMBER AMARO: Aye, and | confirmthat |

all participants, discussion, and

MR. FLETCHER: Thank you.
M. Beres?
MEMBER BERES: Aye, and | confirmthat |

all participants, discussion, and

MR. FLETCHER: Ms. Nava?
MEVMBER NAVA: Aye, and | confirmthat |
all participants, discussion, and
MR. FLETCHER: Thank you.
M . Obernagel ?
MEMBER OBERNAGEL: Yes. Aye, and |

could hear all participants,
and testinmony.
MR. FLETCHER: Thank you.
M . Pool e?
MEMBER POOLE: Aye, and | confirmthat |

all participants, discussion, and

MR. FLETCHER: M. Restituyo?
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MEMBER RESTI TUYO: Aye, and | confirm
that | could hear all participants, discussion, and
t estinony.

MR. FLETCHER: Committee Chair Goetz.

CHAl RMAN GOETZ: Aye, and | confirmthat
| could hear all participants, discussion, and
testi nony.

MR. FLETCHER: And Chair Hobert, ex
of ficio, non-voting.

CHAlI R HOBERT: Aye, and | confirmthat |
could hear all participants, discussion, and
t estinony.

MR. FLETCHER: Committee Chair Goet z,
havi ng recei ved affirmative votes unani nously, the
notion carries. The tinme is currently 8:52 a.m and
this Conm ttee nmeeting can adjourn.

CHAI RMAN GOETZ: Thank you, everybody.

(Meeting adjourned at 8:52 a.m)
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REPORTER CERTI FI CATI ON

I, JO ANN LOSOYA, a Certified Shorthand
Reporter of the State of Illinois, do hereby certify
that | reported in shorthand the proceedi ngs had at
t he meeting aforesaid, and that the foregoing is a
true, conplete and correct transcript of the
proceedi ngs of said nmeeting as appears from ny
st enographi c notes so taken and transcri bed under ny
personal direction.

I N W TNESS WHEREOF, | do hereunto set ny
hand at Chicago, Illinois, this February 1, 2021

A by, ) {./,'

S T A VA
L) W P ")‘E/‘*—-
i /

W/

JO ANN LOSOQOYA
C.S.R. No. 084-002437

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



[& - aye] Page 1
& 3 adjourned 22:18 | assets 13:10
& 119 3 97 administration assigned 16:8
0 30 2:19 d1:20 11:15 assistant 3:157:23
AR . adoption 18:5 10:6 12:23 16:9
084-002437 2317 3172. 4651 1300 623 | avise 6:5,12 18:8 20:20
1 34 9:0.9 15:19 attend 3:9
1 2313 1 5 advisor 1:24 attending 5:18
160 13:17 affirmative 22:14 | audio 1:8,11,18
165 1317 6 59 aforesaid 23:7 3:3,9,104:225:2
170 13'10 651 7.5 agencies 12:5,7 5:19,19,22,22 6:21
177 13:10 651-1300 7:6 agency 2:14 71
10th 6:2 7 agenda 4:21 audit 1:2,3,72:5
11 2:12156 7 2:214166:11 | agendas 6:8 3:211:11,20,20,24
12 2:43:11511 12:23 agent 1:209:5 11:24 12:2,9,10,11
124 1318 g agreement 14:17 12:16,21 13:2,23
160 6:2.10 15:10 13:24 14:5,13,15
17 1212 8 2112 agreements 137 | 14:1715:3,12,13
187.000 14:1 8:31 27 ahead 165 16:10,15,21 17:6
19 216 8:52 2211518 amaro 1:133:19 17:18,23
5 9 3:207:20,208:2,3 | auditing 14:24
9 712204 8410:11,12 auditor 1:21,22
2009 15:1 o 18:13,14 21:1,2 12:3,22 14:16
2013 13:13 o amended 2:21 15:2,5 16:8,14
2016 13:13 am. 11027 4:17 auditors 12:24
2017 9:1113:14 22:1518 analysis 12:18 14:19,21 16:1,9,18
2011554’138 abz'g_ 1?'5 1922 | ann” 234,16 17:12

2018/2019 12:9

2019 12:1013:14

2020 2:127:13
11:1012:13,16,21
13:9,21 14:517:6
17:23

2020-2021 16:11
16:23

2021 1:92:4,12
3:16:129:14
12:23 16:9,16,20
23:13

21 1:916:17,18

2166 23:16

accept 11:1017:5
accepted 12:11
accountability
14:3
accounting 13:3
act 2:14,21 4:17
action 12:6
added 12:17
addition 15:18
additional 9:13
additionally 20:9
additions 7:11
adjourn 20:9
22:16

anticipate 16:22
anticipates 16:6
16:12
anybody 5:7
appears 23:9
applied 9:111:11
appreciative 14:18
approval 9:15
10:118:2
approve 7:16
approving 8:23
april 9:1416:7,16
area 2:18
asking 9:15

audits 12:3,4,7,13
15:11,14
authority 1:1,7
2:22,249:19
12:17 13:12 14:4
14:16,18,19 16:6
16:11,14,16
authority's 2:53:7
6:3,119:12 12:8
13:114:15
authorize 9:15
authorizing 9:7
average 13:24
aye 21:2,7,11,16
21:21 22:1,5,10

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




[background - determined]

Page 2

b

background 4:23
11:19

bar 5:4,519:22,23
based 16:15
basic 13:114:7
basis 15:18
beginning 15:12
behalf 16:14
beres 1:133:22
8:5,6 10:4,4,10,13
10:14 18:16,17
21:6,7

bidding 9:10
billion 13:10,10,17
13:17

board 1:24
bonds 13:13
bottom 5:4 19:22
brad 1:192:2,49
3:17 4:15,20 7:24
8:2010:8 11:7
18:10 19:12 20:22
budget 1.2
building 6:12
building's 6:14
bureau 14:14,18
business 19:13
button 5:3

c

csr. 2317

calendar 12:12

call 2:23:166:23
7:238:210:7,10
13:1518:9,12
20:10,21,24

called 2:6

calls 3:1117:17

carries 8:1911:6
19:11 22:15

case 7.9
caused 2:16
center 19:21
central 1:21,22
14:14
certainly 3:17
10:8 18:10 20:22
certification 15:6
23:1
certifications 15:2
certified 23:4
certify 235
chair 1:12 2:7,22
4:12,155:24 8:16
8:18 11:3,6,17
17:8,15 19:7,10
22:4,8,10,13
chairman 1:16 2:1
2:84:13,196:19
7:4,6,10,22 8:17
8:20 9:6,20 10:6
11:4,7 17:9,16,18
17:21 18:8 19:8
19:12 20:20 22:5
22:17
chicago 3:723:13
choose 6:13,14
chris 5:216:1,20
17:10,13
christopher 1:18
cia 15:3
cisa 153
clean 13:12
clearly 5:20,22
6:22
click 19:20
close 15:12,14
closed 12:14
cms 14:17 15:10
collectively 13:14

come 6:1519:13
comment 17:10
19:17,19 20:2,5
comments 5:1,16
9:2117:22
commission 11:24
commitments 14:2
committee 1:3,8
1:12 2:6,6 3:3
4:12,14 8:16,18
11:3,5,17 17:5,7
17:18 19:7,10,17
22:4,13,16
committees 2:24
competitive 9:10
complete 23:8
completed 14:5
15:11
completing 15:13
compliance 12:9
16:11,23
comply 6:14
concerns 2:16
conducted 3:3
12:3
conduit 9:18
conference 1.9,11
1:18 3:4,9,10 5:3
5:19,19,22 6:21
11:2316:7,17
confirm 5:17,21
6:320:1121:2,7
21:11,17,21 22:1,5
22:10
consent 8:2211.9
12:12
consider 8:2211:9
consideration 5:13
constituted 4:18
consulting 15:18

contained 13:2
continue 9:411:14
contracts 8:24 9:8
9:11,14,16,22 13:6
control 5:513:5
19:21

controls 15:16
correct 23.8
corrections 7:12
corrective 12:6
cost 14:1

costly 13:24
costs 14:20
counsd 1:239:18
16:2

counties 2:17
court 5:12,13
covers 15:15
covid 2:16 15:18
cpa 15:2,6

craig 1:209:55,6
current 9:13
currently 3.7
15:11,24 22:15

d

date 2:4,19
dawn 1:2114:23
15:3

days 2:19
december 2:12
16:19

declared 3:2
declaring 2:16
deficiencies 13:5
definition 13:4
department 1:21
1:22 14:14
deputy 1:23
desire 19:1920:3
determined 2:23

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




[difference - holloway] Page 3
difference 15:24 executive 1:18,23 13:21 14:516:9 19:7,8,10,12 20:20
direction 23:11 3:65:24 9:8,16 16:10,20,23 17:6 22:4,5,13,17
director 1:18,23 17:14 17:22 going 13:14 14:12
3:65:249:8,16 existing 9:8 fletcher 1:192:3,4 15:7
16:217:14 exists 2:14 3:17,18,214:25,8 | good 2:34:2,5,8
disaster 2:11,14 expects 16:16 4:11,14157:24,24 | 4:10,11,14 11:18
2:17 3:2 expenditures 8:5,7,10,12,14,16 17:20
disclosed 12:7 13:21 8:18 10:8,9,13,15 | government 13:2
discussion 3:13 expire 9:14 10:17,20,23 11:2,5  governor 2:10
12:18 21:3,8,12,18 | expressed 12:24 18:10,11,15,18,21 | granda 1:1911:14
21:22 22:2,6,11 extend 9:12,16 18:24 19:3,6,9 11:16,16 15:20
discussions 6:4 external 11:19,20 20:16,22,2321:5 | grant 13:7
20:12 13:22 15:2,5 21:10,14,19,24 great 17:16,18
documents 12:19 17:13 22:4.8,13 guards 6:6
door 6:16 f floor 6:2,6,9,10 gubernatorial
drew 1.:13 10:4 facom 623 foIIowi.ng 16:.16 2:11
due 15:17 fantastic 17-11 foregoing 2.3.7 h
e feature 5:10 forward.l7.1 hallway 6:17
e 2:21416 february 9:14 | found 53 hand 19:20,21
earlier 13:22 16:21 23:13 four 9:11,13 20:4 23:13
carly 16:1922  fiedd 16:19 fraud 13:7 happy 13:8
edits 7:12 fifth 16:13 function 1416 | pith 2:166:14
effect 2:18 finalized 15:15 19:20 20:4 hear 3:135:196:4
devator 6:15 finally 5:17 fund 13:13 6:227:09:4 11:14
eliminate 4:23 finance 1:1,2,7,19 funds 13:1518 20:11 21:3,8,12,17
elizabeth 1:23 11:1513:11 g 21:22 22:2,6,11
emergency 2:14 financial 11:10 gaas 13:3,8 14:7 heard 5:22
endeavor 6:24 12:9,11,16,2113:1  general 1:238:22 | hearing 7:159:3,3

ended 13:9,16,18
engagement 16:13
entered 14:16
entering 159
entrance 11:22
16:6,17
everybody 22:17
evolving 15:15
ex 1:1622:8
examination 12:10
16:11,24
exceeded 13:20

14:5,8 16:10,21
17:6,23

financings 9:18

find 6:21

finding 2:12 13:4
134

findings 13:3,8
14:7

firms 9:9,9,17

first 6:6,99:4
11:14

fiscal 11:1012:8,9
12:10,15,21 13:9

11:912:3,22 16:2
16:8,14

george 1:.144:5
7:18 10:20 18:6

go 16:5

goetz 1:122:1,1,7
2:8,84:12,13,15
4:19,196:1,19,19
7:4,6,10,11,22,22
8:16,17,18,20,21
9:20,20 10:6 11:3
11:4,6,7,8,17 17:8
17:9,15,16,21 18:8

11:1314:12 16:5
17:418:119:16
20:8
hearings 12:4
held 1:816:7,17
hereunto 23:12
hobert 1:16 2:22
22:8,10
holds 12:4 15:2,6
holloway 1:209:5
9.6,7

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




[ifa- ning] Page 4
i item 97 m 17:522 19:14
ifa 15:10,16 j main 6:3 20:6 |
il 6:23 jack 1:2214:22,23 | major 12:4 mentioned 13:22
illinois 1:1,7.21,22 157,821 making 4:2023 | Michael 1:12
2:10,13,15,17 jacob 1:23 5:15 mike 2:1,.84.19
12:2213:11,12 | january 1:92:4,12 management 1:21 & 9197:1022821
14:1315:1,4235  2:246:11 12:23 1:22 2:14 12:18 9.2011:8
2313 16:20 14:14 m!lllon 13:19,19
immediately 6:24 | jo 23:4,16 manager 1:19 minutes 7:1?’16
implemented 12:6 | job 17:11,16 11:15 monitors 12:5
improved 12:18 | josé 1:154:11 mandated 12:2 | months 11:22
included 12:19 20:18 march 16:22 morning 2:34:2.5
increase 13:19 | june 7:12 means 12:1313:20 4810111467
14:6 jurisdictional meeting 1:3,4,7 11_'18
incur  14:20 15:24 2:252333810 | Motion 4:245:15
indicate 19:19 " 5:20,23 6:5 7:13 g;;i%_g-é’ﬁﬁ
20:3 ceeoima 1711 11:2312:12 16:7 :2410:29 1L
indication 3:12 eeping: /- 16:17 22:16,18 18:2,3,5,1119:10
- . keypad 5:9 . 20:9,10,13,23
info 6:23 know 6:2417:11 23:7,9 22_1;:_) =
information 15:17 : : meetings 2:21 '
initial 9:11 ! 416 6:7,8 mouse 5:619:23
initiative 1312 | lac 12:1,2,4,12 meier 1:2114:23 | Move 14:9,1316:5
instances 13:7 lasalle 6:2,10 meister 1:18 3:6 171185
intense 11:21 lasts 11:21 5:24 6:1 16:2 moved 7:1910:3
13:23 late 15:10 16:19 17:14 20:15
intergovernmental | 16:21 member 113,13 | Moving 5512115
14:17 laws 13:6 1:14,14,15153:20 | 1°:2319:23
internal 1:21.22 | led 14:22 4147225714 | Mute 422538
13:514:131515 | legal 1:238:239:9  7:2581820811 | 58
14:17,1921.22.24 | 9:19,22 8:4,6,9,11,13,15 n
15:3,11,13,15 161 | legisiative 11:24 10:34,9,10,12,14 | name 5:15
17:12 letter  12:17,19 10:16,19 11:1 nava 1:.143:244:1
internally 11:21 | liabilities 13:16 17:2018:4,4,6,11 | 87.910:339,15
13:23 line 5:8 18:12,14,17,20,23 |  10:16 18:19,20
invessment 1:2 listen 6:16 19:2520:11,14,18 | 20:14,14,15,23
involved 14:24 llp 12:24 16:12 20:23,2421:2,7,11 | 21:10,11
involves 13:4 located 19:21 21:16,21 22:1 need 9:2,311:12
issue 7:1 location 3:85:23 members 3:5,9,12 11:13
issued 2:11 6:5 3:134:175:18 net 13:18 14:6
issuer's 9:17 losoya 23:4,16 6:13,17,20 8:22 nine 11:22
9:2.21 11:9,12

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




[noise - restituyo]

Page 5

noise 4:23

non 1:1622:9
noncompliance
13:5

north 6:2,10
note 15:14
notes 23:10
notice 1:10
november 12:12
16:18

number 7:315:19
20:4

o

obernagel 1:144:3
4:47.18,198:1,10
8:11 10:18,19
18:6,7,12,22,23
21:15,16

office 3.7

offices 6:3

officio 1:16 22:9

okay 3:247:8,10
17:4

open 2:214:16
6:17

opinion 12:24 14:7
16:1

option 9:1219:21

order 2:2,6

oversee 12:1

P

packet 12:20
participants 20:12
21:3,8,12,17,22

22:2,6,11
participating 3:8
5:2,76:2119:18
20:2
performed 14:19
14:20

performing 16:19
performs 14:15
person 1:8,18 2:23
5:18
personal 23:11
peter 1:137:20
phone 5:8,107:3
17:17 20:2
physical 3:45:23
physically 6:1
place 15:16
please 3:155:3
6:23 7:2310:7
18:919:19 20:3
20:21
pleased 14:4
plus 1:3,72:53:2
poole 1:154:6,7
7:2,2588:12,13
10:21,22 17:20
18:4,5,1119:1,2
21:20,21
position 13:18
14:6
possible 4:22
posted 6:9
practical 3:1
presence 3:4
present 1:11,17
6:2,18
presentations 6:4
president 1:19
press 5.9
pressing 20:4
previous 16:15
prior 13:1915:1,5
proceeding 20:13
proceedings 1.6
5:13 6:16,22 236
23:9

process 9:1011:20
11:20,21 13:23
processes 15:19
proclamation 2:18
proclamations
2:11
procurement 1:3
1:20
program 12:2
progress 12:5
provide 9:18
providing 4:24
5:16 11:19
provisions 2:13,20
13:6
prudent 3:1
public 2:155:7,18
6:7,8,13,14,18,20
12:419:16,18
20:1,5
purchasing 9:5
pursuant 1:10
2:13

q

question 16:3
questions 9:21
14:915:20 17:2
17:21

quorum 3:54:17

r

raise 19:20,20
20:4

rakers 1:2214:23
15:8,9

receive 13:8
received 22:14
recommend 10:1
18:2

record 5:1,16

recorded 5:119:1
11:11

recuse 9:2,411:12
11:13
regarding 9:22
regards 15:16
regulations 13:6
related 2:1513:11
13:17

release 11:23
16:20,22
released 12:22
remains 2:18
reminder 5:11
remotely 15:17
renew 9:8
repeat 7:3
report 1:611:24
12:16,22 14:6
16:21 17:6
reported 23:6
reporter 5:12,14
23:15
represents 14:1
request 4:217:15
9:2418:1 20:8
requirements 6:15
resolution 8:23
9:710:111:10
18:2

resource 11:21
13:23
responding 20:9
response 3:12,23
7:149:2314:11
15:22 16:4 17:3
17:2419:15 20:7
responsibility
12:1

restituyo 1:154:9
8:14,15 10:24

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




[restituyo - year S| Page 6
11:119:4520:18 | service 8:249:22 | testimony 3:14 use 5:3,5
20:19,24 21:24 services 1:21,22 20:12 21:4,9,13,18 v
22:1 9:1914:14 21:23 22:3,7,12 . : )

restricted 1311 | set 23112 thank 2:93:21 \6?;;0“18.15'239'9

revenue 13:13 shorthand 23:4,6 4:206:207:8,9 video .1:86:21

revenues 13:20 signature 23:16 8:10,12,209:19 19:18

review 12:2 six 11:14,15,16 10:17,20,23 11:2,5 vote 9:111:11

revolving 13:13 16:1317:9 11:7,16 17:6,9,13 votes 652214

right 14:1215:8 solve 7:1 18:15,18,21,24 voting 1:16 4:24

roger 1:154:87:2 | speak 16:2 19:3,6,9,12 20:16 22-9 ' '
18:4 special 1:4,6 2.5 21:5,14,19 22:17 '

role 16:1 12:23 16:9 thing 17:19,20 w

roll 3:11,167:23 | srf 13:15,18 think 8:8 want 11:18 15:23
8:210:7,1018:9 | staff 17:10 three 6:7,8 water 13:12
18:12 20:10,21,24 | stage 15:12 thursday 6:11 way 4:2011:23

room 6:16,18 standard 13:3 time 2:76:1717:5 | weaknesses 12:6

roughly 11:22 start 11:19 22:15 weber 1:2316:2

roxanne 1:144:2 | state 2:10,15,17 timeline 16:15 website 6:11
8:810:3,15 20:14 5:14 12:1,3,5,7 today 2:24 welcome 17:15
20:15 13:12 14:2,24 today's 2:44:21 | whereof 23:12

rsm 12:2416:12 15:4,23 23:5 5:12 wish 7:11

S

safety 6:15
screen 5:4,6 19:22
19:24

second 7:218:1
10:5,9 12:16 18:7
18:11 20:17,19,23
seconding 4:24
5:15

secretary 3:15
7:2310:7 18:9
20:21

section 2:214:16

security 6:6,12
15:17

see 19:23

selected 9:10,17

series 13:13

serve 9:17

statements 13:1
14:8

topic 16:3
total 13:16

wishes 19:18 20:2
withess 4:10 23:12

stenographic touching 5:619:23 | work 14:18,20

23:10 transcribed 23:10 | 16:19

street 6:3 transcribing 5:12 | working 15:17

stuckey 1:23 transcript 23:8 write 6:23

subsequent 8:24 transmittal 12:17 X

11:11 transparency 14:2 | yimena 1:19

subsidized 14:1 trouble 7:717:12

supervised 14:23 | true 23:.8 y

supervisor 154 | tuesday 1:9 year 9:1111:10
¢ turn 15:717:7 12:8,9,10,15,16,21

: 13:9,20,21 14:5

take 3:11 — 16:20,23,23 17:6

taken 3:1223:10 | unanimously 17:22

task 5:419:23 22:14 yearly 13:24

team 14:22 unmodified 12:24 years 9:1315:6

term 9:12 14.7

terms 8:23 unmute 5:8

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




	Audit Plus Meeting rev REV
	Word Index
	All
	& - aye
	background - determined
	difference - holloway
	ifa - nine
	noise - restituyo
	restituyo - years

	Alphabetical
	Numbers and Symbols
	& - aye

	A
	& - aye

	B
	background - determined

	C
	background - determined

	D
	background - determined
	difference - holloway

	E
	difference - holloway

	F
	difference - holloway

	G
	difference - holloway

	H
	difference - holloway

	I
	ifa - nine

	J
	ifa - nine

	K
	ifa - nine

	L
	ifa - nine

	M
	ifa - nine

	N
	ifa - nine
	noise - restituyo

	O
	noise - restituyo

	P
	noise - restituyo

	Q
	noise - restituyo

	R
	noise - restituyo
	restituyo - years

	S
	restituyo - years

	T
	restituyo - years

	U
	restituyo - years

	V
	restituyo - years

	W
	restituyo - years

	X
	restituyo - years

	Y
	restituyo - years




