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| LLI NOI' S FI NANCE AUTHORI TY
REGULAR MEETI NG OF THE MEMBERS

REPORT OF PROCEEDI NGS
of the Regul ar

Tuesday, 2020 at

noti ce.

July 14, 9:30 a.m, pursuant

PRESENT VI A AUDI O CONFERENCE
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Meeting of the Illinois Finance
Aut hority HELD I N PERSON and VI A AUDI O CONFERENCE on

to

CHAI R ERI C ANDERBERG

MEMBER
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MVEMBER
VEMBER
MEMVBER
MEMBER
MEVMBER
VEMBER
MVEMBER

JAMES FUENTES

M CHAEL GOETZ

W LLI AM HOBERT
ARLENE JURACEK
LERRY KNOX

LYLE McCOY
ROXANNE NAVA
GEORGE OBERNAGEL
TERRENCE O BRI EN
ROGER POOLE
BETH SMOOTS
RANDY WEXLER
JEFFREY WRI GHT
BRADLEY ZELLER

| LLI NOI' S FI NANCE AUTHORI TY STAFF:

CHRI STOPHER MEI STER, Executive Director
person and via audi o conference)

LI SA BONNETT, Vice President, Water
BRAD FLETCHER, Vice President

RI CH FRAMPTON, Executive Vice President
XI MENA GRANDA, Manager of Finance &

Adm ni stration.

CRAI G HOLLOWAY, Procurenment Agent

M CHAEL MOSS, Associ ate General Counsel.
SARA PERUG NI, Vice President,
ELI ZABETH WEBER, General Counsel
Advi sor to the Board
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GUESTS PRESENT VI A AUDI O CONFERENCE:

M. Bill McMenam n, Treasurer, Navi star

I nt ernati onal Cor poration.
M. Tony Aiello, Assistant Treasurer,
I nt ernati onal Cor poration.

M. Lawrence Tonomura, Managing Director, BofA

Securities, Underwriter.
M. John Enerson, CFA, Vice President,

Securities, Underwriter.
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CHAI R ANDERBERG. Good norni ng, everyone.
This is Eric Anderberg, Chair of the Illinois
Fi nance Authority. | would like to call the meeting

to order. Wuld you please call the roll?

MR. FLETCHER: Sorry. First, | wl
state the time. The tinme is 9:32 a.m

CHAI R ANDERBERG. Sorry, Brad.

The Governor of the State of Illinois
| ssued a Gubernatorial Disaster Proclamation on June
26, finding that pursuant to the provisions of the
I1linois Emergency Managenment Agency Act, a disaster
exists within the State of Illinois related to the
public health concerns caused by Coronavirus Di sease
2019, and declaring all counties in the State of
Il'linois as a disaster area, which proclamation
remains in effect for 30 days.

| n accordance with the provisions of
Section 7(e) of the Open Meetings Act, as anended, |
have determ ned an in-person neeting of the
Aut hority today, July 14, is not practical or
prudent because of the disaster decl ared.

Therefore, this regular nmeeting of the Authority is
bei ng conducted via audio conference, w thout the

physi cal presence of a quorum of the Menbers.
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Executive Director Meister is
currently in the Authority's Chicago Office at the
| ocation of the nmeeting and hosting the audio
conference. All Menbers will attend this neeting
via audi o conference.

As we take the roll calls, the
response of Members will be taken as an indication
t hat they can hear all other Menbers, discussion,
and testinmony.

Ckay. Brad, will the Assistant
Secretary please call the roll?

MR. FLETCHER: Certainly. This is Brad
Fletcher. Wth all Members attending via audio
conference, I'Il call the roll.

M. Fuentes?

(No response.)

M. Goetz?
MEMBER GOETZ: Her e.
MR. FLETCHER: M. Hobert?
MEMBER HOBERT: Her e.
MR. FLETCHER: Ms. Juracek?
MEMBER JURACEK: Here.
MR. FLETCHER: M. Knox?
MEMBER KNOX: Her e.
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MR. FLETCHER: M. M Coy?
MEMBER McCOY: Here.

MR. FLETCHER: Ms. Nava?
MEMBER NAVA: Here.

MR. FLETCHER: M. Obernagel ?
MEMBER OBERNAGEL: Her e.

MR. FLETCHER: M. OBrien?
MEMBER O BRI EN:  Her e.

MR. FLETCHER: M. Pool e?
MEMBER POOLE: Here.

MR. FLETCHER: Ms. Snpots?
MEMBER SMOOTS: Here.

MR. FLETCHER: M. Wexler?
MEMBER VWEXLER: Here.

MR. FLETCHER: M. Wight?
MEMBER WRI GHT: Her e.

MR. FLETCHER: M. Zeller?
MEMBER ZELLER: Her e.

MR. FLETCHER: Chair Anderberg?
CHAI RMAN ANDERBERG. Her e.

MR. FLETCHER: Again, this is Brad

Chair Anderberg, in accordance with

Section 7(e) of the Open Meetings Act, as anmen

guorum of the Menbers has been constituted.

ded, a
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CHAlI R ANDERBERG: Thank you, Brad. I
heard one beep. Jim are you there, Fuentes?
(No response.)

No. Okay.

This is Eric Anderberg. Thank you,
Brad. Before we begin maki ng our way through
today's agenda, | would |like to request that each
Menmber nute their audi o when possible to elim nate
any background noi se unless you are maki ng or
secondi ng a notion, voting, or otherw se providing
any comments for the record. To mute and unnute
your |line, you may press *6 on your keypad if you do
not have that feature on your phone

As a rem nder, we are having recorded
and a court reporter is transcribing today's
proceedi ngs. For the consideration of the court
reporter, I'd like to ask that each Menber state
their nanme before making or seconding a notion or
ot herwi se providing any comments for the record.

Finally, | would like to confirmthat
all members of the public attending in person or via
audi o conference can hear this meeting clearly.
Chris, can you confirmthat this audio conference is

clearly heard at the physical |ocation of this

WWw.veritext.com
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meeti ng?

MR. MEI STER: Yes, Chair Anderberg. Thi s
is Chris Meister. | can confirm-- excuse nme --
that | am alone in our usual conference roomon the

10th fl oor of 160 North LaSalle, and that | can hear

all discussion, testinony, and votes at this

| ocation. | have also advised the security guards
on the first floor that we have -- that this is one
of two public neetings being held by the Illinois

Fi nance Authority this norning. The agendas are
posted both on the 10th floor and on the 1st fl oor,
and that they have advised that any members of the
public who choose to do so and choose to comply with
the building's public health and public safety
requi rements may come to the 10th floor and |isten
to everything, which is clearly being heard.

CHAI R ANDERBERG: Thank you, Chris. This
Is Eric Anderberg again. |[|f any nenbers of the
public participating via audio conference find that
t hey cannot hear these proceedings clearly, please
call (312) 651-1300 or wite info@l-fa.com
I mmedi ately to |l et us know, and we will endeavor to
sol ve the audi o issue.

| heard one nore beep. Is Jim
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Fuentes there yet?

VMEMBER FUENTES: Yes, |'m here.

CHAI R ANDERBERG. Okay. Good. Thank
you, Jim

MR. FLETCHER: M. Chairman, please |et
the record reflect that Jim Fuentes has been added
to the initial quorumroll call at 9:37 a.m

CHAI R ANDERBERG. Thank you.

Does anyone wi sh to make any

additions, edits, or corrections to today's agenda?

(No response.)

Hearing none, | would like to request
a notion to approve the agenda. |s there such a
nmotion?
MEMBER O BRI EN: So nmoved. O Brien
speaki ng.
MEMBER KNOX: This is Lerry Knox. | wll
second.

CHAI R ANDERBERG. We have a notion by
M. OBrien, a second by Lerry Knox. This is Eric
Ander berg again. WIIl the Assistant Secretary
pl ease call the roll?

MR. FLETCHER: Certainly. On the notion
by Menber O Brien and second by Menber Knox, |'l]
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call the

your |ines.

roll.

All Board Members, please unnmute
M. Fuentes?
MEMBER FUENTES: Yes.
MR. FLETCHER: M. Goetz?
MEMBER GOETZ: Yes.
MR. FLETCHER: Mr. Hobert?
MEMBER HOBERT: Yes.
MR. FLETCHER: Ms. Juracek?
MEMBER JURACEK: Yes.
MR. FLETCHER: M. Knox?
MEMBER KNOX: Yes.
MR. FLETCHER: M. McCoy?
MEMBER McCOY: Yes.
MR. FLETCHER: Ms. Nava?
MEMBER NAVA: Yes.
MR. FLETCHER: M. Obernagel ?
MEMBER OBERNAGEL: Yes.
MR. FLETCHER: M. O Brien?
MEMBER O BRI EN:  Yes.
MR. FLETCHER: M. Poole?
MEMBER POOLE: Yes.
MR. FLETCHER: Ms. Smoots?
MEMBER SMOOTS: Yes.
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MR. FLETCHER: M. Wexler?

MEMBER WEXLER:  Yes.

MR. FLETCHER: M. Wight?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: M. Zeller?

MEMBER ZELLER:  Yes.

MR. FLETCHER: And Chair Anderberg?

CHAI R ANDERBERG:  Yes.

MR. FLETCHER: Again, this is Brad
Fl et cher. Chair Anderberg, the notion carries.

CHAlI R ANDERBERG. Thank you, Brad. Thi s
is Eric again. |s there any public comment fromthe
Menbers today?

(No response.)
Ckay. Hearing none, we will nove to
Chairman's remarks. A couple of things. W have a
pretty good agenda today so we'll get noving on
that; but first, | would Iike to congratul ate Mari
Money and Brad Fletcher as yesterday they cel ebrated
ten years working for the Authority. So Brad and
Mari, thank you for your work for the Authority.
Al so, Chris and | spoke, and we woul d

like to turn our time over to one of our long-tinme

vol unteer coll eagues today who is running short of
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time this norning.

But first, it's a privilege, |I'm
proud to call this gentleman ny friend, ny
col |l eague. As the newer Menmbers will |earn, one of
t he great things about Authority service is the
chance to neet and get to know ot her people that you
woul dn't have ot herw se net.

Qur colleague is a father, a Navy
veteran, an engineer, entrepreneur, and a founder,
but there is one fact, one obscure fact that we just
reconfirmed yesterday, and this is amazing. Back in
2005, when he was a baby investnent banker, he took
what is known as the Public Sector Infrastructure
Quantitative Test at Gol dman Sachs. 15 years |ater,
he still holds the record of the highest score on
t hat test.

Lerry Knox, nmy friend, the floor is
yours.

MEMBER KNOX: Oh, wow. Thank you.
I nteresting. | -- | -- such kind words and
i ntroduction, and it's amazing that 15 years, ny
record holds. |I'mstill caught off guard by that.
But | really do appreciate the tine to allow nme to

make a few brief remarks. Unfortunately |I do have a
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hard stop at 9:55 this nmorning due to a professional
conflict, and unfortunately, today will be ny | ast
day as a volunteer Menber of the Authority.
| have thoroughly enjoyed ny service
to the people of Illinois by working with you and
all the other menbers of the Authority. | am
grateful to Governor JB Pritzker who has all owed ne
to continue to honor, to serve, despite the hol dover
nature of ny tenure.
| was first appointed to the

Aut hority -- and | feel like | was a baby back then,
too, Eric -- back in 2012, eight years ago, but Brad
and Mari have ne beat by two years. But | was
appointed to the Board then by Governor Quinn and
t hen reappointed by then Governor Rauner, and after
ei ght years, | think | do qualify for a pension for
state service; is that right, Chris?

EXECUTI VE DI RECTOR MEI STER: Lerry,
you're a volunteer. No pensionable service for
vol unt eers.

MEMBER KNOX: That's right. That's
right. Well, listen, Mari and everybody el se, you
guys keep working for us because it is definitely

t here.
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| al so, you know, served under Chairs
Brandt, Funderburg, and nost recently, under Eric's
steady hand on the tiller. Eric, it was a pleasure
to work with you.

Staff has advised ne that since ny
i nitial appointment through June 30th of this year,
the Authority has issued approxi mtely 264
I ndi vi dual Conduit Bond issues, with an approxi mte
dol I ar par value of over $21 billion for a variety
of purposes of hospitals, colleges, universities,
schools, culture institutions, senior |iving. These
are |l arge and hunbling nunmbers, and |I'm grateful and
glad that | had the opportunity to play a role al ong
with all of you, ny colleagues, in making these
| nportant projects a reality.

The Authority projects inprove our
collective lives here in Illinois, and it allows us
in the state to becone nore conpetitive globally,
which is incredibly inportant in these very
difficult times. Finally, to retain jobs and create
j obs as we continue to work together to find our way
t hrough this new reality of COVID-109.

But | would say that over the | ast

ei ght years, there are two areas that really stand
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out where, you know, the Authority has really
stepped up -- not just on a state level, but really
at a national level to take | eadership roles. The
first was in 2013 when the Authority worked with the
I'l'linois Environmental Protection Agency to revise
and expand the State Revol ving Fund, excuse ne, from
about $200 million in | everage to over $1.5 billion
i n outstandi ng Bonds, and that $1.5 billion are all
AAA-rat ed bonds that support clean water, drinking
wat er, sanitation, sewer, has created jobs and has
found ways to also work to save | ocal taxpayers and
rat epayers nmoney. And all these acconplishments
have been particularly inportant and rel evant during
the current tinme.

Secondly, there was the opportunity
for the Authority and the State, again, to |lead the
world as it relates to PACE paynment nodels that
provide for alternative Conduit and state revol ving
| oan function structures to play a larger role, and
a nore catalytic role in what's becom ng known as
t he green or environnmental post-governnment financing
phase.

Finally, to all the staff of the

Aut hority, | want to |let you know that | find you
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all individually incredibly talented and
professional. You're representative of the great
di versity of our state and a hard-working benefit
for all of us for the State of Illinois as
I'1linoisans. But as a state nmenber, | would like to
just say thank you because the actions of the Board
are nmeani ngl ess wi thout you, Eric, to inplenment,
execute, and you're tireless and responsive and |
feel privileged to call you ny coll eague.
Wth that, | appreciate, you know,

t he opportunity to work with you. Eric, as you
said, make new friends that | think will be there
for life and have the opportunity to continue to be
a benefit to the Authority, and the staff, ny door
Is open and |I | ook forward to talking with you in
the future.

CHAI R ANDERBERG: Thank you, Lerry. It's
truly been an honor.

MEMBER GOETZ: Yeah, thanks for your
service, Lerry.

CHAI R ANDERBERG: Thank you.

MEMBER KNOX: W th that, | must drop off.
| thank you again for your tine.

CHAI R ANDERBERG. Thank you, Lerry.
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MEMBER NAVA: Bye, Lerry. It's Roxanne.

VEMBER KNOX: Bye, Roxanne.

MEMBER NAVA: As soon as | cone, you
| eave.

MEMBER KNOX: That's true. Bye everyone.

CHAI R ANDERBERG. Thank you, Lerry.

MR. FLETCHER: This is Brad Fletcher.
Pl ease let the record reflect that Menber Knox has
exited the conference by termnating his
participation at 9:45 a.m Thank you.

CHAI R ANDERBERG. Thank you.

EXECUTI VE DI RECTOR MEI STER:  Chair
Anderberg, this is Chris Meister here at the
Aut hority location. Just one small clarification.
The staff and enpl oyees of the Authority do not
receive a state public pension. There is a Defined
Contribution Plan with a match. | did just want to
clarify the record on Menber Knox's conmplinments to
the staff. Thank you.

CHAlI R ANDERBERG: Thank you, Chris.
Okay.

Movi ng on, Comm ttee reports. This

Is Eric again. Thank you. We turn the Commttee

reports to M. M Coy.
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MEMBER Mc COY: Thank you, M. Chairmn.

This is Lyle McCoy. The Conduit Financing Conmmittee
met earlier this nmorning and voted unani nously to
reconmend for approval the foll owing New Busi ness
items on today's agenda.

No. 1. Navistar International Cornp.

No. 2. Provident G oup-U C Surgery
Center LLC.

No. 3. Sarah Bush Lincoln Health
Center.

No. 4. The Wbl cott School.

No. 5. The Swedi shAmerican Hospital.

And finally:

No. 6. Rosalind Franklin University.

CHAI R ANDERBERG. Ckay. Thank you. Thi s

is Eric again. We will consider New Business Itens
Nunmber 8, a Resolution for the Election of Vice
Chair of the Illinois Finance Authority first.

| would like to request a notion to
nom nate a Menber for the election of Vice Chair of
t he Authority.

|s there a such a nom nation and
nmotion?

MEMBER WRI GHT: This is Jeff Wight. |
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nove to nom nate M ke Goetz as Vice Chair.
MEMBER NAVA: And this is Roxanne Nava.
| proudly second that notion.
CHAI R ANDERBERG. Thank you. W11l the
Assi stant Secretary please call the roll?
MR. FLETCHER: This is Brad Fletcher.
t he nmoti on by Menber Wi ght and second by Menber
Nava nom nating M ke Goetz as Vice Chair, | wll
call the roll and ask all Board Menbers to unnute
your |ines.
M. Fuentes?
MEMBER FUENTES: Yes.
MR. FLETCHER: M. Goetz?
MEMBER GOETZ: | abstain as | amthe
subj ect of the nom nati on.
MR. FLETCHER: Thank you, sir.
M . Hobert?
MEMBER HOBERT: Yes.
MR. FLETCHER: Ms. Juracek?
MEMBER JURACEK: Yes.
MR. FLETCHER: M. Knox? Excuse ne.
M . M Coy?
MEMBER McCOY:  Yes.
MR. FLETCHER: Ms. Nava?

On

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
A WO N P O © 0O N O O B W N —» O

Fl et cher.

Member Goetz has been elected as Vice Chair of the

I11inois Finance Authority for the follow ng year.

MEMBER NAVA:
MR. FLETCHER:

VMEMBER OBERNAGEL: Yes.

MR. FLETCHER:

VMEMBER O BRI EN:

MR. FLETCHER:
MEMBER POOLE:
MR. FLETCHER:

MEMBER SMOOTS:

MR. FLETCHER:

VMEMBER WEXLER

MR. FLETCHER:

VMEMBER W\RI GHT:

MR. FLETCHER:

MEMBER ZELLER

MR. FLETCHER:

CHAI R ANDERBERG: Yes.

MR. FLETCHER:

Chair Anderberg, the notion carries.

CHAI R ANDERBERG. Thank you.

VMEMBER GOETZ:

CHAI R ANDERBERG: Thank you and

Absol utely.

Page 19

M. Obernagel ?

M. O Brien?
Yes.

M. Pool e?

Yes.

Ms. Snpots?
Yes.

M. Wexler?
Yes.

M. Wight?
Yes.

M. Zeller?
Yes.

And Chair Anderberg?

Again, this is Brad

Thank you all.
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congratul ati ons M ke.
MEMBER GOETZ: Thank you.
CHAI R ANDERBERG. All right.

|'d like to ask for the general
consent of Menbers to consider New Business Itens 1
t hrough 7 collectively, and to have the subsequent
recorded vote apply to each respective individual
New Business item unless there are any specific New
Business itens that a Menber would |Iike to consider
separately.

Are there any?

(No response.)

Ckay. M. Franpton.

MR. FRAMPTON: Thank you, Chair
Anderberg. This is Rich Franpton.

At this time, | would Ilike to note
that for each Conduit New Business item presented on
t oday' s agenda, the Menbers are considering approval
only of the Resolution and the not-to-exceed anount
cont ai ned therein.

ltem 1, Navi star |nternational
Cor por ati on.

Item 1l is a Conduit Recovery Zone

Facility Revenue Refundi ng Bonds request.

Veritext Lega Solutions

WWw.veritext.com 888-391-3376



© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
A WO N P O ©O 0O N O O B W N +—» O

Page 21

Staff recommends approval of a
one-time Final Bond Resolution for Navistar
| nt ernati onal Corporation in an anount not-to-exceed
$225 mllion.

Bond proceeds will be used to
ef fectuate a combi ned $225 mlIlion refundi ng bond
| ssued through the Authority that will refund (1)
$135 mllion of outstanding Series 2010 | FA Recovery
Zone Facility Bonds, and (2) $90 mllion of
out st andi ng Cook County-issued Recovery Zone
Facility Bonds. So this Bond issue will enable
Navi star to consolidate its tax-exenpt bond issues
t hrough a single conduit bond issuer.

This financing will retain the
exi sting October 15, 2040, final maturity dates
established on the Series 2010 Bonds by both
| ssuers. Additionally, the Bonds will also retain
their interest-only bullet maturity structure.

The proposed refundi ng bonds w ||
convert the refunded bonds froma fixed interest
rate (currently -- both bonds are currently bearing
a fixed interest rate of 6.75 percent) to a
mul ti-nmodal structure, thereby enabling Navistar to

t ake advantage of the shorter end of the yield curve
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for up to nultiple year intervals.

The $135 mllion of IFA 2010 Bonds
enabl ed Navistar to relocate its corporate
headquarters from Warrenville to a larger facility
in Lisle and to also relocate its M dwest parts
distribution facility to a |arger location in
Joliet.

The $90 million County-issued 2010
Bonds financed capital inprovenments at Navistar's
Mel rose Park Campus which includes an engi ne testing
and technical center.

The proposed Series 2020 Refundi ng
Bonds will be underwritten by Bof A Securities Inc.
and will be rated by Mdody's, which currently
assigns a single B-range rating to Navistar's senior
unsecured debt.

Because of Navistar's current single
B-range rating, the Series 2020 Bonds will be sold
in m ni rum denom nations of $100,000 to Qualified
I nstitutional Buyers consistent with | FA Bond
Handbook requirements. Accordingly, no policy
exceptions will be necessary. The outstanding
Series 2010 Bonds were originally sold in m ninmum

denom nati ons of $100, 000 consistent with | FA
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Handbook requirenents.

Navi star is current on all its
paynments with respect to both the I FA and Cook
County Series 2010 Bonds.

The proposed refinancing will enable
the Authority to help Navistar reduce its ongoing
I nterest expense, thereby hel ping the Conpany reduce
its fixed costs.

One other matter to note: In an
exception to general |IFA Policy, due to Navistar's
status as a public conpany that is subject to nore
ri gorous SEC regul ation and di scl osure than
applicable to our 501(c)(3) not-for-profit or |ocal
government borrowers, we authorized a policy
exception for Navistar, which enabled themto nail
and post their Prelimnary Offering Menmorandum
publicly at nmunios.comlast Friday. That is on
Friday, July the 10th.

Wth this Navistar financing, |FA
again has the opportunity to provide financing to
one of Illinois' |egacy original equipment
manuf acturers and one of the State's npbst prom nent
private sector enployers. Navistar currently

enpl oys approximately 2,761 full-time enpl oyees at
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Its various facilities throughout the state.
Does any Menber have any questions or
coment s?

CHAI R ANDERBERG. Brad, this is Eric.
just want to thank Navistar for com ng back to the
Aut hority and glad to see they're dedicated in
staying -- keeping people working in the State of
['11inois.

MR. FRAMPTON: Yes. And with that, |
woul d note we have guests both from Navistar and
Bof A Securities who would |like to make a few bri ef
comments. And with that, I will hand things over to
Bill McMenami n, who is Treasurer at Navistar, and
Tony Aiello, who is Assistant Treasurer wth
Navi st ar .

MR. MCMENAM N: Hey, thank you. This is
Bill McMenam n from Navistar. We appreciate the
Aut hority's support for this inportant transacti on.
Thanks. Thanks so nuch.

MR. FRAMPTON: And additionally, Law ence
Tononmura and John Enerson from Bof A Securities would
also like to make a brief comment.

MR. TONOMURA: John, do you want to nake

your statement first?
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MR. EMERSON: Yes, | do. Good nor ni ng,
everyone. This is John Enmerson from Bof A, and we
have had the privilege to work with the I FA on many
transacti ons over the years and cannot speak highly
enough about the team In particular, | wanted to
hi ghl i ght and thank Rich Frampton for all of his
support. He's been an absol ute professional and
gui ded us through every step of this process, and we
woul d not be in the position we are today w t hout
Ri ch. So | wanted to thank Rich, | wanted to thank
the Board, and we're | ooking forward to this
transacti on and future transactions with the |FA,

MR. TONOMURA: And to the |IFA Board, this
I s Lawrence Tononura, Bank of Anmerica, and |, too --
you know, the nmost inportant coment, working with
the Illinois Finance Authority -- and we work with

many aut horities throughout the United States

- we
continue to see the IFA as elite, not just in terns
of service, but the ability to work through all of
t he nuances of a transaction. Rich Franpton in
particular -- Rich and | have been working together
for well over 15 years, and it is -- you know, it's
the fact that he speaks our | anguage. He

under st ands the chall enges and then helps us to
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navigate in terns of neeting protocol and neeting
requirements for the IFA; and in the end, it makes
our transactions easy to organize and it's been a
pl easure, Rich, for all these years. Thank you so
much for the service you provide for the investnment
banki ng conmunity.

VMR. FRAMPTON: Thanks, Lawrence.

MR. AIELLO. And this is Tony Aiello from

Navi star, the Assistant Treasurer. |'Ill just say
that | was involved in this transaction back in
2010, working with Rich and the entire Commttee.
It was a very snmooth process back then, and we
appreci ated your support at the time, and once
agai n, we appreciate your support for this
refundi ng. Thank you.
MR. FRAMPTON: Thanks, Tony.

Ckay. Wth that, | will nove on to
ltem 2, Provident Group-U C Surgery Center LLC

Item 2 is a Conduit 501(c)(3) Bond
request. Staff requests approval of a Final Bond
Resol ution for Provident Group-U C Surgery Center
LLC in an amount not-to-exceed to $170 million of
Lease Revenue Bonds. This project is being

presented for a one-time consideration.
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Bond Proceeds will be used by the
Borrower to finance the costs of designing,
devel opi ng, constructing, and equi pping a new
si x-story, approximtely 200, 000-square foot
Ambul at ory Surgery Center and Specialty Clinics
Project at the U C Hospitals and Clinics Canmpus.

The project will be | ocated at the
sout heast corner of West Taylor Street and South
Wood Street in the Illinois Medical District and
I medi ately south of the University's 462-bed
hospital facility, to which this new surgery center
facility will be connected by a nmulti-story skywal k.

As presently contenpl ated, the Series
2020 Bonds will be publicly offered by an
underwriting team conprised of Mesirow Financi al
I nc. as Seni or Manager and mnority-owned Cabrera
Capital Markets LLC serving as Co- Manager.

Al t hough t he Bond Resol ution
aut hori zes a maxi mum 40-year final maturity date
fromthe date of issuance, it is anticipated at this
time that the Bonds will have a 35-year final
maturity date.

The Working Group anticipates the

Bonds will be assigned investnent grade ratings by
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one or nmore of Moody's or S&P, bear an interest at a
fixed interest rate, and feature approximtely | evel
debt service paynents over 33 years follow ng an
approxi mately two-year, interest-only construction
financing period. These terns, of course, may be
nodi fied up to the maxi num paraneters that are set
forth in the Bond Resolution, if deemed necessary or
desirable by the borrower.

From anong those responding to the
Uni versity's request for proposal for concession,
proj ect number BWL1119 for the financing and
devel opment of the Project pursuant to 53 --
Section 53-25 of the Illinois Procurenent Code, the
Uni versity selected the Proposal submtted by Ankura
Health Care Real Estate and Provident Resources
Group. Ankura was sel ected as devel oper, while
Provi dent was sel ected as the project owner, and the
Uni versity provided an award notice that was
publ i shed on November 13, 2019, that announced the
joint selection of Ankura as devel oper and Provi dent
as project owner.

Addi tionally, Provident was engaged
as the project owner for the nost recent Illinois

Fi nance Authority P3 financing that was undertaken
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on behalf of the University of Illinois systemin
May of 2019. Those Bonds were al so financed
pursuant to the ground | ease and subl ease structure
aut hori zed pursuant to Section 53-25 of the
Procurement Code. The 2019 Bonds, although secured
by surplus revenues of the University, rather than
the University's Health Services Facilities System
that will be the budgeted source of revenues for the
subl ease paynents on the 2020 Bonds, the 2019 Bonds
were rated Al by Moody's, which is equivalent to an
A+ rating fromthe other rating agencies.

Details regarding the University's
procurenment are described on pages 8 and 9 of the
report, while the roster of participants on the
devel opment and financing team for this project are
i dentified on pages 14 and 15 of the report.

As presently contenpl ated, the Series
2020 Project Bonds are expected to close in August.
Overall, this will be the 9th public P3 financing
that | FA and predecessors have undertaken for the
ultimte behalf of Illinois public universities and
this will be the third for the University of
Il1linois system since December of 2017.

Does any Menber have any questions or
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comment s?
(No response.)
Ckay. Hearing none, let's nove on to
Item 3, Sarah Bush Lincoln Health Center
Iltem 3 is a 501(c)(3) Revenue Bond
request. Staff requests approval of a one-tine

Fi nal Bond Resol ution for Sarah Bush Lincoln Health

Center in an ambunt not-to-exceed $28.5 m | li on.
Bond proceeds will be | oaned to Sarah
Bush Lincoln Health Center, an Illinois

not-for-profit corporation, in order to refund all
or a portion of its Series 2015 Bonds and to pay a
portion of the costs of issuing the Series 2020
Bonds and refunding the Series 2015 Bonds. The
proposed Series 2020 Bonds wi |l be purchased
directly by JPMorgan Chase Bank Nati onal
Associ ati on.

Does any Menber have any questions or
comment s?

(No response.)

Heari ng none, next we'll move on to
t he Conduit Financing Resolutions and Item 4 for
Wol cott School .

Item4 is a Resolution relating to

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
A WO N P O ©O 0O N O O B W N +—» O

Page 31

the Series 2012 Bond previously issued by the

Aut hority on behal f of Wbl cott School, which is
currently doing business as Wl cott Coll ege
Preparatory Hi gh School. Approval of this
Resolution will provide consent to changes as agreed
by the Borrower and Fifth Third Bank Nati onal

Associ ation concerning the Series 2012 Bond.

Specifically, the Borrower and the
Bank desire to decrease the effective interest rate
borne on the Series 2012 Bond and extend the initial
term by approximately three years to June 15, 2025.
Additionally, the final maturity date will be
ext ended by approximtely 17 years to June 15, 2037,
reflecting the 25-year anortization fromthe initial
dated date of the Series 2012 bond.

Thi s Resol uti on authorizes the
execution and delivery of a First Anendment to the
Bond and Loan Agreenent and approves rel ated
docunents to effectuate these changes on the
rei ssued Series 2012 bond.

Does any Menmber have any questions or
comment s?

(No response.)

OCkay. Next, Item 5, Swedi shAmeri can
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Hospi t al .

Item5 is a Resolution relating to
the Series 2010A and Series 2010B Bonds (together
the Series 2010 Bonds) previously issued by the
Aut hority on behal f of the Swedi shAneri can Hospital.
The Borrower and Illinois Bank & Trust as hol der of
the Series 2010 Bonds desire to anmend the Anmended
and Restated Loan Agreenent so that the debt service
coverage ratio covenant is consistent with the debt
service coverage ratio covenant in the Borrower's
current Master Trust Indenture.

Thi s Resol ution authorizes the
execution and delivery of an amendment to the
Amended and Restated Loan Agreenent and approves
rel ated docunents to effectuate these changes to the
Series 2010 Bonds.

Does any Menber have any questions or
comment s?

(No response.)

Next is Item 6, Rosalind Franklin
Uni versity.

Item6 is a Resolution relating to
t he taxable Series 2017D Bonds previously issued by

the Authority to partially finance a project
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consisting of a research building and associ at ed
parking facilities |ocated on the canmpus of Rosalind
Franklin University of Medicine and Science in North
Chicago, Illinois. In 2018 to inplenment a new

mar kets tax credit structure TUFF RFUMS 1 LLC, the
Borrower of the taxable bond proceeds, |oaned a
portion of the proceeds to RFU LLC pursuant to a
Subl oan Agreenent.

Due to the successful early
conpl etion of the project, paynents under a | ease
wi th Rosalind Franklin University began while
capitalized interest was still available to pay the
Bonds resulting in excess funds going to the
Borr ower .

The Borrower now desires to | oan a
portion of the excess funds to RFU LLC under the
Subl oan Agreenent and the parties desire to anend
t he Subl oan Agreenment to increase the principa
ampunt of the loan and to decrease the interest rate
wi t hout changing the nonthly anmounts due.

The parties seek the Authority's
consent to the anmendnents as required by the Subl oan
Agreenent. The proposed amendnents to the Subl oan

Agreement will not inpact the anount of debt service
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to be received by Bondhol ders or affect the rights
of Bondhol ders.

Pl ease note that the Resolution sent
to your attention via email supersedes the
Resolution for Item 6 in the Board Book.

Does any Menber have any questions or
comment s?

(No response.)

Ckay. Next, we will move on to the
Gover nance Resol utions.

ltem 7 is a Resolution confirm ng and
ratifying actions previously taken in connection
with the |ast two regul ar meetings of the Authority.

Both of these neetings were held with
Menbers participating via audi o conference based
upon the suspension of certain provisions of the
Openi ng Meetings Act relating to in-person
attendance by Menbers of a public body, such as the
Aut hority, that were included in certain Executive
Orders of the Governor.

The Executive Orders or parts thereof
have been chall enged by various entities in both
Il'linois and federal courts, resulting in

conflicting rulings. |In order to avoid any
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potential issues, this Resolution confirm and
ratifies all actions taken by the Menbers, officers,
enpl oyees, and staff of the Authority in connection
with those neetings. This July neeting is being
held in conpliance with the Illinois Open Meetings
Act, including amendnments relating to in-person
attendance that became effective on June 12, 2020,
and not on any authority granted in the Executive
Or ders.
Does any Menber have any questions or
coment s?
(No response.)

CHAI R ANDERBERG. Thank you, Rich. This
is Eric again. | would |like to request a notion to
pass and adopt the follow ng New Business itens:

ltems 1, 2, 3, 4, 5, 6, and 7. |s there such a

notion?

MEMBER HOBERT: This is WIIl Hobert. So
noved.

MEMBER McCOY: This is Lyle M Coy.
Second.

CHAI R ANDERBERG. Thank you. This is
Eric. WII the Assistant Secretary please call the

roll?
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t he notion

Il will call

MR. FLETCHER: This is Brad Fl etcher, on
by Menmber Hobert, second by Menber McCoy,

the roll. | ask that all Menbers unnute

their |ines.

M. Fuentes?
MEMBER FUENTES: Yes.
MR. FLETCHER: M. Goetz?
MEMBER GOETZ: Yes.
MR. FLETCHER: M. Hobert?
MEMBER HOBERT: Yes.
MR. FLETCHER: Ms. Juracek?
MEMBER JURACEK: Yes.
MR. FLETCHER: M. MCoy?
MEMBER McCOY:  Yes.
MR. FLETCHER: Ms. Nava?
MEMBER NAVA: Yes.
MR. FLETCHER: M. Obernagel ?
MEMBER OBERNAGEL: Yes.
MR. FLETCHER: M. O Brien?
MEMBER O BRI EN:  Yes.
MR. FLETCHER: M. Pool e?
MEMBER POOLE: VYes.
MR. FLETCHER: Ms. Snpots?
MEMBER SMOOTS: Yes.

Page 36
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MR. FLETCHER: M. Wexler?

MEMBER WEXLER:  Yes.

MR. FLETCHER: M. Wight?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: M. Zeller?

MEMBER ZELLER:  Yes.

MR. FLETCHER: And Chair Anderberg?

CHAI R ANDERBERG:  Yes.

MR. FLETCHER: Again, this is Brad
Fl et cher. Chair Anderberg, the notion carries.

CHAI R ANDERBERG. Thank you.

Jacob.

MR. STUCKEY: Hi, Good nmorning. This is
Jacob Stuckey. Item9 is a subject matter only
update on Public Act 101-0610, which consoli dated
the investnment and managenent functions of |ocally
controlled first responder public pension funds and
created the Police Oficers Pension |Investnment Fund
and the Firefighters Pension Investnent Fund.

At our February 11, 2020, neeting the

Aut hority adopted two Resol utions approving | oans up
to $7.5 mllion to each of the Funds. Since
February, the Authority has executed agreenents wth

t he funds and has made periodic |oan distributions
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to each of the funds under these agreenents.

On page 2 of the updates, you will
find the distribution dates, the amounts, and the
Aut hority sources of the distributions. To date,
the Authority has made three distributions to the
I1linois Firefighters Pension Investnment Fund for a
total of $410,000 fromthe Authority's Industrial
Revenue Bond | nsurance Fund and the Illinois Housing
Partnership Fund. The Authority has al so made one
distribution to the Illinois Police Oficers Pension
| nvest mrent Fund for a total of $200,000 fromthe
Il1linois Housing Partnership Funds.

Since earlier this year, | have been
the primary |l ead on the project. W have asked
Charles Myart to take over as primary | ead going
forward. | also want to add that the Authority is
proud to be in the position to assist in this
overall effort and great project.

Does anyone have any questions?

(No response.)
CHAI R ANDERBERG: Thank you, Jacob.

M. Moss.

MR. MOSS: Thank you, M. Chairman. This

is Mchael Moss. | am the Associ ate General Counsel
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for the Authority. And Item 10 is a status update
and notice regarding the Pilot Deferred Action for
Chi | dhood Arrivals Medical School |oan program
DACA status was established by Presidenti al
Menor andum in 2012. The Departnent of Honmel and
Security attenpted to rescind the status in 2017,
but a recent United States Supreme Court opinion
vacated the rescission on technical grounds, though
t he executive branch may repair the procedural
errors and attenpt to rescind the DACA status again.
In 2013, July of 2013, the Illinois
Fi nance Authority created a pilot |oan program under
whi ch the Authority made | oans fromits own funds
for the purpose of financing tuition and fees to
students with federal DACA status enrolled in
participating nmedical or dental schools in Illinois.
To date, the Authority has provided over
$2.9 mllion in loans for three cohorts of DACA
Borrowers totaling 15 students at Loyol a
Uni versity's Stritch Medical School.
A DACA borrower fromthe first cohort
recently asked to nmodify the terns of his |oan
docunments and defer his |oan paynents for an

addi ti onal one-year period to provide time to match
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to a residency program

Fol | owi ng extensive due diligence
with the Borrower and in close collaboration with a
representative of Stritch, Authority staff has
determ ned that the DACA student has a reasonable
and credible plan to obtain a nmedical residency
mat ch over the com ng cycle. Additionally, the
Borrower asks that the Authority all ow enmergency
medi cine as a specialty to neet his service
obligation. The Executive Director intends to grant
this DACA Borrower's two requests and nodify the
| oan documents accordingly.

Does any Menmber have any questions or
coment s?

CHAI R ANDERBERG. Thank you.

MEMBER NAVA: This is Roxanne, and | just
want to thank Chris Meister for, you know, providing
such nodification. Thank you.

EXECUTI VE DI RECTOR MEI STER: You're
wel come, Member Nava. We appreciate your support.

CHAI R ANDERBERG: Okay. Thank you.

Ms. Bonnett.

MS. BONNETT: Good norning, M. Chair and

Menbers of the Board. This is Lisa Bonnett. Item
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11 is a status update on the sustainable financing
addressing Climate Change Transformation Initiative.
This nmorning | want to highlight the June 30, 2020
report by the Federal House Select Commttee on the
Climate Crisis entitled Solving the Climte Crisis:
The Congressional Action Plan for a Clean Energy
Econony and a Healthy, Resilient, and Just Anerica,
which is also the subject of an editorial in today's
Sun- Ti nes.

I n readi ng the House report, it was
| medi ately apparent that the goals in climte
change litigation actions identified in the report
are very much in alignment with the focus of our
Transformation Initiative, which was unveiled at our
February Board neeting. The Authority's focus,
acconmplishments, and future opportunities are echoed
in the House report, which outlines goals under 12
pillars, that, when achieved, will set the country
on a path to significantly reduce these greenhouse
gases and building a strong, resilient econony.

The Report's pillars that are
directly applicable to the Authority's statutory
m ssion and financing tools includes goals pronoting

energy efficiency and renewabl e energy, investing in

Veritext Lega Solutions
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wat er infrastructure to provide clean water and
prevent catastrophic flooding, inproving public
health infrastructure, making conmunities nore
resilient, investing in agriculture for climte
sol utions, and protecting and restoring our |and,
water, and w ldlife resources.

The Authority's new PACE product,
whi ch pronotes energy efficiency and water
conservation in comercial and nulti-famly
residential buildings, is playing a key role in
addressing climte change. The electricity sector
accounts for 27 percent of greenhouse gas em ssions
in the United States and buil di ngs account for
40 percent of the U S. energy usage.

State | eadershi p and energy
efficiency policies have been critical to the
transition to clean energy and are essential to
mtigating the inmpact of climte change as it
flattens energy use and demand and is the nost
cost-effective option for reducing pollution.

The State Revolving Fund, or Illinois
Cl ean Water Initiative, also provides |ow cost
financing to repair and upgrade Illinois' wastewater

and drinking water infrastructure, is also
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hi ghlighted in the report, and is identified as a
key program for addressing clinmate change.

The Series 2019 Green Bonds branded
this Authority as expanding our prioritization of
envi ronmental, social, and governnent-rel ated
proj ect financing.

The Authority's Conduit Borrowers are
al so playing a role in reducing greenhouse gas
em ssions and addressing climte change. As an
exanmpl e, the Conduit Borrower's integrating actions
consistent with the House report's goals and their
organi zational strategy include American Water
Capital Corporation whose investnments to upgrade
water utilities make water treatnment processes nore
efficient and hel ps to make comunities nore
resilient and sust ai nabl e.

Anot her exanple is Waste Managenent
Corporation that is investing in the conversion of
met hane gas to renewable energy that is powering its
collection trucks, which is also reducing our
dependence on gas production and has the added
benefit of providing cleaner air em ssions in our
residential nei ghborhoods. Methane gas is a

significantly nore potent greenhouse gas than carbon
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di oxide emtted fromthe power sector.

And anot her great exanple on today's
agenda is Navistar International Corporation. This
testing facility in Melrose Park is, itself, the
repur posing of a former manufacturing facility, and
t he conpany has established a goal of reducing
energy consunption at its manufacturing facility by
4 percent annually. Navistar is also playing a key
role in devel oping electric engine technol ogy for
m d-sized trucks.

Qur review of the House report and
ot her publications on sustainable financing and
mtigating the inmpact of climte change is
validating the Authority's priorities and conmm t ment
of resources in this area. Collectively, federal,
state, and | ocal | eaders have the opportunity to
bring solutions to climte change that also offer an
opportunity to propel the econony forward and to
provide a pathway to good paying jobs that will help
[1linois rebound fromthe pandem ¢ and econom ¢
crisis.

Does any Menmber have any questions or
coment s?

(No response.)
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CHAlI R ANDERBERG: Thank you, Lisa.
M. Stuckey.
MR. STUCKEY: Hi, good nmorning. This is
Jacob Stuckey again. Item 12 is a subject matter
only and covers the Authority's statutory mandates
to produce an annual report, which includes the
financial statenments of the Authority's operations
and its assets and liabilities. To fulfill this
annual statutory reporting mandate, the Authority
intends to file the Authority's financial audit for
t he year ending June 30, 2019, the Authority's
conpl i ance exam nation for the two years ending
June 30, 2019, and pages 71 through 111 of the
Il1linois Conptroller's Bonded | ndebtedness and
Long- Term Obl i gati ons Fiscal Year 2019 Report.
The Authority expects to conplete its
Fi scal Year 2020 financial audit in spring of 2021.
At that time, the Authority will file its Fiscal
Year 2020 report.
Does anyone have any questions?
(No response.)
CHAI R ANDERBERG: Thank you, Jacob.
Chris.
EXECUTI VE DI RECTOR MEI STER: Thank you,
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M. Chair. This serves as witten notice under
Il1linois Finance Authority Resol ution nunber
2019- 0409-GP12 from back in April of 20109. I will
be absent on vacation and | argely unreachabl e
bet ween July 25, 2020, through August 9, 2020. |
wi |l delegate certain powers, primarily signatory
powers, to Jacob Stuckey, our Deputy Executive
Director for the duration of this period. [|'lIl take
any questions.
(No response.)
Thank you.
CHAI R ANDERBERG: Thank you, Chris. Thi s

is Eric again.

Six, will you please present the
financial report.

MS. GRANDA: Thank you, M. Chairman.

This is Xinmena Granda. | will|l be presenting the
General Operating Fund financial information as of
June 30, 2020. The financial reports at this point
are prelimnary and are subject to change.

In June, the Authority recorded
operating revenue of $141, 000, which is | ower than
our budgeted amount of $317,000. This brings our

total annual operating revenue to $3.3 mllion which
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s $524,000 or 13.7 percent |ower than budget. This
is primarily due to | ess than expected closing fees
and i ncome on interest on loans. Qur non-operating
revenue for June was $26, 000, which is | ower than
our nmont hly budgeted anount of $83,000. This brings
our total annual non-operating revenues to

$1.2 mllion, which is $185, 000 hi gher than budget.
This is primarily due to the valuation of the

| nvest nent s.

I n June, the Authority recorded
closing fees of $80,000, which was | ower than the
mont hl y budgeted ampbunt of $218, 000.

Qur total annual expenses of
$4.5 mllion were $345,000 or 7.2 percent |ower than
budget, which was nostly driven by bel ow budget
spendi ng on enpl oyee-rel ated expenses and gener al
and adm ni strative expenses.

I n June, the Authority recorded
operating expenses of $621, 000, which was higher
t han the nonthly budgeted amount of $400, 000. The
i ncrease in June operating expenses is primarily due
to the recei pt of the annual invoice for the Fiscal
Year 2019 Financial Audit and the two-year

Conpl i ance Exami nation in the amount of $276, 822.
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Going forward, the Authority wll be
accruing for Audit Expense on a nonthly basis in
order to manage budget expectations nore
efficiently.

In June, we had a net |oss of
$455, 000, which brings down our total annual net
i ncome to $6, 000.

The Authority's General Operating

Fund continues to maintain a strong bal ance sheet,

with total net position of $59.7 mllion and total
assets of $60.4 mllion.
Now, noving on to Audit. The

financial audit remains at an early stage as the
Aut hority staff continues to provide various
docunents to the external auditors upon their
request while working renotely.

On June 30, 2020, the Authority
received a draft of the Revenues, Receivables, and
Recei pts Audit and the Transformation Audit. The

Aut hority is reviewing these two audits and we do

have a -- we have schedul ed an exit conference cal
| ater this afternoon to discuss this audit. Once
t hese audits are in final form it will be provided

to the Board.
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M. Fuentes?
MEMBER FUENTES: Yes.
MR. FLETCHER: M. Goetz?
MEMBER GOETZ:  Yes.
MR. FLETCHER: M. Hobert?
MEMBER HOBERT:  Yes.

Are there any questions?
(No response.)
Thank you, M. Chairnman.
CHAI R ANDERBERG. Thank you, Si X.
No questions, so | would like to
request a nmotion to accept the Financial Reports.
s there such a notion?
MEMBER NAVA: This is Roxanne Nava. So
noved.
MEMBER FUENTES: This is Jim Fuentes.
Second.
CHAI R ANDERBERG: Thank you. This is
Eric again. WIIl the Assistant Secretary please
call the roll?
MR. FLETCHER: This is Brad Fletcher. On
t he nmoti on by Menber Nava and second by Menber
Fuentes, | will call the roll. | ask that all Board
Menbers pl ease unnmute your |ines.
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Fl etcher.

MR. FLETCHER:

MEMBER JURACEK: Yes.

MR. FLETCHER:
MEMBER Mc COY:
MR. FLETCHER:
MEMBER NAVA:

MR. FLETCHER:

MEMBER OBERNAGEL: Yes.

MR. FLETCHER:

MEMBER O' BRI EN: Yes.

MR. FLETCHER:
MEMBER POOLE:
MR. FLETCHER:

MEMBER SMOOTS:

MR. FLETCHER:

MEMBER WEXLER

MR. FLETCHER:

MEMBER WRI GHT:

MR. FLETCHER:

MEMBER ZELLER

MR. FLETCHER:

CHAI R ANDERBERG: Yes.

MR. FLETCHER:

Mr. Chairman,

Page 50

Ms. Juracek?

Mr. McCoy?

Yes.

Ms. Nava?
Yes.

M. Obernagel ?

M. O Brien?

Mr. Pool e?

Yes.

Ms. Smoots?
Yes.

M. Wexler?
Yes.

M. Wight?
Yes.

M. Zeller?
Yes.

And Chair Anderberg?

Again, this is Brad

t he motion carries.
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CHAlI R ANDERBERG: Thank you, Brad.
M . Holl oway, nonthly procurenent.
MR. HOLLOWAY: Yes. Thanks,
M. Chairman. This is Craig Holl oway. The
contracts listed in the July Procurement Report are
to support the Authority operations. The report
al so includes expiring contracts through Decenber
of 2020. The Authority is extending its investnent
manager contract with Mai nStreet Advisors, fornmerly
Cl earArc Capital, through July 31, 2021. Thank you.
CHAI R ANDERBERG. Thank you. Does anyone

wi sh to nmake any additions, edits, or corrections to
the m nutes from June 9?
(No response.)
Hearing none, | would |like to request

a notion to approve the mnutes. |Is there such a
noti on?

MEMBER SMOOTS: This is Beth Snoots. So
noved.

MEMBER WRI GHT: This is Jeffrey Wi ght.
Second.

CHAI R ANDERBERG. This is Eric again.
WIll the Assistant Secretary please call the roll?

MR. FLETCHER: This is Brad Fl etcher. On

Veritext Lega Solutions

WWw.veritext.com 888-391-3376



© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
N W N P O © 0 N O 0o M W N P O

the nmotion by Menber Smoots, and second by Menber

Wight, |

will call the roll

M. Fuentes?
MEMBER FUENTES: Yes.
MR. FLETCHER: M. Goetz?
MEMBER GOETZ: Yes.

MR. FLETCHER: Excuse ne. Mr .

MEMBER HOBERT: Yes.

MR. FLETCHER: Ms. Juracek?
MEMBER JURACEK: Yes.

MR. FLETCHER: WM. MCoy?
MEMBER Mc COY:  Yes.

MR. FLETCHER: Ms. Nava?
MEMBER NAVA: Yes.

MR. FLETCHER: M. Obernagel ?
MEMBER OBERNAGEL: Yes.

MR. FLETCHER: M. O Brien?
MEMBER O BRI EN: Yes.

MR. FLETCHER: M. Pool e?
MEMBER POOLE: Yes.

MR. FLETCHER: Ms. Snoots?
MEMBER SMOOTS:  Yes.

MR. FLETCHER: M. Wexler?
MEMBER WEXLER: Yes.

Page 52

Hobert ?
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MR. FLETCHER: M. Wight?
MEMBER WRI GHT:  Yes.
MR. FLETCHER: M. Zeller?
MEMBER ZELLER: Yes.
MR. FLETCHER: And Chair Anderberg?
CHAI R ANDERBERG. Yes.
MR. FLETCHER: Again, this is Brad
Fl etcher. M. Chairman, the notion carries.
CHAI R ANDERBERG. Thank you, Brad.
El i zabet h.
MS. WEBER: Yes. Good norning, Chair
Ander berg and Menbers. This is Elizabeth Weber,
General Counsel to the Authority.
| am here to introduce consideration
and action regardi ng whether to open Cl osed Session
M nutes from Septenber 11, 2018; June 11, 2019; and
Oct ober 8, 2019. The Open Meetings Act requires a
periodic review of Closed Session Mnutes to
determ ne whether to open these m nutes or to keep
them cl osed until the next periodic review.
Copi es of these m nutes were enmnil ed
to you previously. Each of these closed sessions
I nvol ved di scussion of litigation involving the

Aut hority. The litigation discussed renmains
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ongoi ng. Accordingly, if no Menber wi shes to
di scuss the m nutes, | recomend voting now to keep
the mnutes closed until the next periodic review
wi t hout discussing in closed session today.
However, if there is a desire for
di scussion, | recommend deferring that discussion to
agenda Item 12, Cl osed Session, and taking a vote on
the m nutes afterward.
Chair Ander berg?
CHAlI R ANDERBERG: Thank you, Elizabeth.
Does any Menber desire to go into closed session to
di scuss the Cl osed Session M nutes described by
General Counsel Weber?
(No response.)
Hearing none, | would |like to request
a motion to keep the mnutes from Septenber 11,
2018; June 11, 2019; and October 8, 2019 cl osed
until the next periodic review required by the Open
Meeti ngs Act. |s there such a notion?
MEMBER SMOOTS: This is Beth Snoots. |
wi |l make that notion.
CHAI R ANDERBERG. Thank you, Beth. Is
there a second?

MEMBER OBERNAGEL: Obernagel, second.
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This is Eri

pl ease call

t he notion
Ober nagel ,
Menmbers to

CHAlI R ANDERBERG:

c again. WII
the roll?

MR. FLETCHER:

by Menber Snoots and second by Menber

Il will call the roll and ask all Board

t he

Thi s

pl ease unnute your

M. Fuentes?

MEMBER FUENTES:
MR. FLETCHER:
MEMBER GOETZ:
MR. FLETCHER:
VEMBER HOBERT:
MR. FLETCHER:
MEMBER JURACEK:
MR. FLETCHER:
MEMBER Mc COY:
MR. FLETCHER:

Yes.

\Y g
Yes.

M .

Yes.

Ms.

Yes.

\Y g
Yes.

Ms.

VEVBER NAVA: Yes.

MR. FLETCHER:

MEVMBER OBERNAGEL:

MR. FLETCHER:
MEMBER O BRI EN:
MR. FLETCHER:

M. Obernagel ?
Yes.
M. OBrien?
Yes.
M. Pool e?

Thank you, George.
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Assi stant Secretary

is Brad Fl etcher. On

| i nes.

Goet z?

Hobert ?

Jur acek?

Mc Coy ?

Nava?
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VEVBER POOLE: Yes.

MR. FLETCHER: Ms. Snpots?

MEMBER SMOOTS:  Yes.
MR. FLETCHER: M. Wexler? Randy?
M. Wexler?
Ckay. He's not here, M. Wexler.
M. Wight?
MEMBER WEXLER: ' msorry. Sorry. Yes.
MR. FLETCHER: Okay. Thank you, Randy.
M. Wight?
MEMBER WRI GHT:  Yes.
MR. FLETCHER: M. Zeller?
MEMBER ZELLER: Yes.
MR. FLETCHER: And Chair Anderberg?
CHAI R ANDERBERG.  Yes.
MR. FLETCHER: Again, this is Brad
Fl etcher. Chair Anderberg, the notion carries.

CHAI R ANDERBERG. Thank you.
| s there any ot her

before the Menbers today?
(No response.)
Ckay. If there's no other

to cone before the Authority,

coll eagues to allow nme a brief nmonment of personal

Br ad.

busi ness to cone

I'd like to ask ny
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busi ness
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privil ege.

Tormorrow, July 15, effective
5:00 p.m, | amgoing to tender nmy resignation to
Governor Pritzker as Menber and Chair of the
Aut hority. It has been ny true honor, privilege,
and pleasure to serve both as your coll eague and
your Chair. And to the staff and our coll eagues --
and ny col |l eagues, |'m deeply grateful to you for
your work ethic, professionalism inpact, diligence,
and effectiveness.

| would |ike to thank Governor
Pritzker for the opportunity to continue to serve
Il'linois since January '19. The fact that | am on
hol dover status makes this opportunity with the
Authority all the nmore meaningful to ne.

l'd also |like to thank former
Gover nor Rauner for both the appointnment as an
Aut hority Menmber at the end of July of '15, and then
as both a Menber and Chair since April '17, nearly
five years. |t doesn't seem possi bl e.

But | would also like to thank our
Former Chai rman Rob Funderburg who first raised the
| dea of Authority service with nme. Rob also

provided me with a great quote that | have used to
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guide me during ny volunteer service with the
Aut hority and that is: "Bears, Packers, | don't
care. Just |eave your jerseys at the door."

As an Authority Menmber and Chair,
Staff advised me that since July '15, the Authority
has i ssued approximtely 64 Conduit Bond issues wth
an appropriate dollar par value of nearly
$7.2 billion. Those are some big nunbers and big
| npact in jobs, investnment, health care, culture,
agriculture, industry and overall quality of life
for all the people of Illinois. They're also
hunbl i ng nunbers, and as we learn in life, no one
acconpl i shes anything of value alone and worKking
t oget her, Menbers, staff, borrowers, the transaction
partici pants, bankers, |awyers, financial advisors,
trustees, and those who buy the Authority Conduit
Bonds, investors, institutions, banks, working
t oget her, we nove our state forward, retain and
create jobs, and inprove the quality of life for all
the residents of Illinois.

Brief highlights, we worked together
during some dark and challenging tinmes in late '17
when the Congress was -- the United States Congress

was threatening to elim nate Conduit financing, and
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|'mglad that the current talk in Congress nowis to
expand and noderni ze Conduit Bonds. | think Chris
and the staff, their | obbying had an inmpact there.

| ncl uding a passion -- and also let's tal k about a
passion of mne is American manufacturing, and I
hope t hat Congress makes the right call on the
Conduit Bonds. And |I'lIl be there to help.

Starting in March of this year, |
have been really proud to work with all of you
t hrough our current dark and chall engi ng nonent of
CoOvI D- 19. Everyone, the Menbers, staff, borrowers,
| enders, professionals, have stepped up to keep the
busi ness of the Authority noving forward. G ven the
wor k and i npact of the Authority, our tools will be
nmore inmportant in the future.

" mal so proud to have been invol ved
in the State Revolving Fund. | had the opportunity
to go out and witness that in New York and | earned a
| ot about the discipline of the capital markets and
how t hat wor ks.

And finally, I"'mglad the Authority
continued to nove forward with the Transformtion
Initiative we |aunched in February of '17. Since

t hen, collectively, we have expanded our product
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offerings with the Property Assessed Cl ean Energy
Bonds and our work to assist with the consolidation
in the investment functions of |ocal first responder
and public investnent funds; inproved and expanded
t he scope and depth of our talent -- talented and
commtted staff, including both segregation of
duti es, redundancy, succession, retention, and that
represents the broad diversity of our state.

Also | worked to inmprove -- we al so
worked to inprove transparency and accountability
I ncl udi ng both our internal and external audit
functions. | hope that my successors will continue
with the Transformation Initiative.

| am al so grateful to all of you, ny
col | eagues and staff, for the opportunity to serve.
G ven ny experience, | know that Governor Pritzker
will |eave the Authority and all those who rely on
our services in excellent hands, and I do know the
successor and |'mextrenely pl eased, at ease, and
happy with who he has chosen.

So on a personal -- a few persona
notes, | just again want to thank both Governor
Rauner and Pritzker for allowing ne to serve.

Didn't know any of you before this, and | think I
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have gained a lot of friends for life, and I'mtruly

grateful for that. And | would like to invite
anyone who is going to be in the Rockford area to
contact me. | would love to give you a facility

tour of our place and a lunch on ny treat, and ny

wife and | are always -- if you're going to stay in

Rockford for a little while, nmy wife and | are
al ways | ooking for an extra babysitter.

And to Chris Meister, terrific

friend, professional, and he is the Authority. He

Is the Illinois Finance Authority.

Thank you.

MEMBER GOETZ: Thank you, Eric. This is

M ke. Thank you.

MEMBER O BRIEN: This is Terry O Brien.

| would like to say a few words. FEric, you have

been a true professional during your tenure, not

only on the Board but also as Chairman. | think the

entire Board as well as the State of Illinois are

forever grateful for the tinme, effort, and hard work

you have put in. You're a true professional and the

manner in which you conducted the business of the

Board has been professional. | would hope, and |

am

sure everybody would agree with nme, that your future
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I's blessed with good, health, happiness, and
prosperity and we wi sh you the best of | uck.

CHAI R ANDERBERG: Thank you, Terry.

MEMBER GOETZ: [|'Il second that notion.

(A chorus of "hear, hear.")

CHAlI R ANDERBERG: Thank you. | hope our
paths all cross again, sincerely.

MR. ZELLER: Thank you for all you've
done, Eric.

CHAlI R ANDERBERG: Thank you, Brad.

|s there any other business to cone
before the Menbers?

(No response.)

l'd like to request a notion to
excuse the absences of Menbers unable to participate
today. |Is there such a notion?

MEMBER GOETZ: This is Mke Goetz. So
moved.

MEMBER JURACEK: Arlene Juracek. Second.

CHAI R ANDERBERG. This is Eric. WII the
Assi stant Secretary please call the roll?

MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the notion by Vice Chair Goetz and

second by Menber Juracek, | will call the roll to
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excuse the absence of

M. Fuentes?

MEMBER FUENTES:
MR. FLETCHER:
MEMBER GOETZ:
MR. FLETCHER:
MEMBER HOBERT:
MR. FLETCHER:

MEMBER JURACEK
MR. FLETCHER:
MEMBER Mc COY:
MR. FLETCHER:
MEMBER NAVA:

MR. FLETCHER:

MEMBER OBERNAGEL:

MR. FLETCHER:
MEMBER O' BRI EN:
MR. FLETCHER:
MEMBER POOLE:
MR. FLETCHER:
MEMBER SMOQOTS:
MR. FLETCHER:
MEMBER WEXLER:

MR. FLETCHER:

Member

Yes.
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Knox.

Yes.
M. Goetz?
Yes.
Mr. Hobert?
Yes.
Ms. Juracek?
Yes.
Mr. McCoy?
Yes.

Ms. Nava?

M. Obernagel ?

Yes.

M. O Brien?

Yes.

Mr. Pool e?

Yes.

Ms. Smoots?
Yes.

M. Wexl er?
Yes.

M. Wight?
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MEMBER WRI GHT:  Yes.

MR. FLETCHER: M. Zeller?

MEMBER ZELLER: Yes.

MR. FLETCHER: And Chair Anderberg?

CHAI R ANDERBERG:  Yes.

MR. FLETCHER: Again, this is Brad
Fl etcher. M. Chairman, the notion carries.

CHAI R ANDERBERG: Thank you, Brad. The
next regularly scheduled neeting will be August 11
2020. | would like request a notion to adjourn.

Addi tionally, when responding to the

roll call for this mtion -- for this notion,
would |i ke to ask each member to confirmthat they
were able to hear the participants, discussions, and
testinmony of this proceeding. |s there such a
nmoti on?

MEMBER POOLE: Yes, M. Chairman. Roger
Poole. So noved.

CHAI R ANDERBERG: Thank you.

MEMBER WEXLER: This is Randy Wexl er.
Randy Wexler. Second.

CHAI R ANDERBERG: Thank you, Randy. This
is Eric. WII the Assistant Secretary please cal

the roll?
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MR. FLETCHER:

Certainly.

Fl etcher. On the notion by Menber
by Menber Wexler, | will call the roll
M. Fuentes?
MEMBER FUENTES: Aye, and |

| could hear al

testi nony.

MR. FLETCHER: M. Goetz?

MEMBER GOETZ: Yes, and | confirmthat |
could hear all participants, discussion, and
testinmony.

MR. FLETCHER: M. Hobert? WII| Hobert?

MEMBER HOBERT: Yes. Aye, and | confirm
that | could hear all participants, discussion, and
testi nony.

MR. FLETCHER: Thank you, sir.

Ms. Juracek?

MEMBER JURACEK: Yes, and | confirm
could hear all participants, discussion, and
testimony.

MR. FLETCHER: Thank you, WMayor.

M . M Coy?
MEMBER McCOY: Aye, and | confirmthat |

coul d hear al

partici pants,

partici pants,

di scussi on,

This is Brad

Pool e and second

confirmt hat

di scussi on,
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testimony.

coul d hear

testi nony.

coul d hear

testinony.

that | was

coul d hear

testimony.

coul d hear

and testinmony of this proceeding.

Page 66

MR. FLETCHER: Thank you.
Ms. Nava?
MEMBER NAVA: Aye, and | confirmthat |
all participants, discussion, and
Thank you.
MR. FLETCHER: M. Obernagel ?
MEMBER OBERNAGEL: Yeah, | confirmthat |

all participants, discussion, and

MR. FLETCHER: Thank you.
M. O Brien?
MEMBER O BRI EN: Yes. | also confirm

able to hear participants, discussion,

MR. FLETCHER: Thank you, sir.
M. Pool e?
MEMBER POOLE: Aye, and | confirmthat |

all participants, discussions, and

MR. FLETCHER: Thank you.
Ms. Snpots?
MEMBER SMOOTS: Aye, and | confirmthat |

all participants, discussion, and
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testimony.

MR. FLETCHER:
MEMBER WEXLER
coul d hear all participant
all the testinony.
MR. FLETCHER:
M. Wight?
MEMBER WRI GHT:
coul d hear all participant
testinony.
MR. FLETCHER:
M. Zeller?
MEMBER ZELLER
was able to hear all parti
testi nony.
MR. FLETCHER:
And finally

| could hear all participa

testimony.

MR. FLETCHER:
Brad Fl etcher. Chai r Ande
l"d |ike on

you for your service and c

CHAlI R ANDERBERG:

Page 67

M. Wexler?

Aye. | confirmthat |

s, all discussions, and

Thank you.

Aye, and | confirmthat |

s, discussion, and

Thank you.

Aye, and | confirmthat |

ci pants, discussion, and

Thank you.
, Chair Anderberg?

Aye, and | confirmthat

nts, discussion and

Thank you. Again, this is
rberg, the nmotion carries.
a personal note to thank

ongratul ations on all your
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conti nued success.

time is 10:41 a. m

CHAI R ANDERBERG. Thank you, Brad.

Pl easur e.

Page 68

The neeting is adjourned. The

(WHEREUPON, which were all the
proceedi ngs had in the above
entitled cause.)

(Meeting adjourned at 10:41 a.m)
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REPORTER CERTI FI CATI ON

I, JO ANN LOSOYA, a Certified Shorthand
Reporter of the State of Illinois, do hereby certify
that | reported in shorthand the proceedi ngs had at
t he meeting aforesaid, and that the foregoing is a
true, conplete and correct transcript of the
proceedi ngs of said nmeeting as appears from ny
st enographi c notes so taken and transcri bed under ny
personal direction.

I N W TNESS WHEREOF, | do hereunto set ny
hand at Chicago, Illinois, this August 4, 2020.

A by, ) {./,'

S T A VA
L) W P ")‘E/‘*—-
i /

W/

JO ANN LOSOQOYA
C.S.R. No. 084-002437
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