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I LLI NO' S FI NANCE AUTHORI TY
REGULAR MEETI NG OF THE MEMBERS
REPORT OF PROCEEDI NGS
of the Regular Meeting of the Illinois Finance

Aut hority HELD I N PERSON and VI A AUDI O CONFERENCE on
Tuesday, Novenber 10, 2020 at 9:30 a.m, pursuant to

noti ce.
PRESENT VI A AUDI O CONFERENCE

CHAI R W LL HOBERT
MEMBER PETER AMARO
VMEVMBER DREW BERES
MEMBER M CHAEL GOETZ
MEMBER ARLENE JURACEK
MEMBER ROXANNE NAVA
MEMBER GEORGE OBERNAGEL
MEMBER TERRENCE O BRI EN
MEMBER ROGER POOLE
MEMBER JOSE RESTI TUYO
MEVMBER EDUARDO TOBON
MEMBER RANDY WEXLER
MEMBER JEFFREY WRI GHT
MEMBER BRAD ZELLER
| LLI NO S FI NANCE AUTHORI TY STAFF:
CHRI STOPHER MEI STER, Executive Director
person and via audi o conference)
BRAD FLETCHER, Vice President
XI MENA GRANDA, Manager of Finance &
Adm ni stration.
CRAI G HOLLOWAY, Procurenment Agent
RI CH FRAMPTON, Executive Vice President
CHARLES MYART, Vice President, Loans and
Guar ant ees
MALCOLM SI MMONS, Busi ness Anal yst

(in
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ALSO PRESENT:
Sara Stoelinga,

Presi dent

and CEO of

Met r opol i tan Chicago,

East er

|l nc.
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CHAI R HOBERT: Good norning. This is

W Il Hobert, Chair of the Illinois Finance
Aut hority. | would like to call the neeting to
order.

MR. FLETCHER: Good nmorning. This is
Brad Fletcher. Today's date is Novenber 10, 2020
and this Regular Meeting of the Authority has been
called to order by Chair Hobert. The tinme is 9:31
a. m
CHAI R HOBERT: This is WII Hobert.
Thank you, Brad.
The Governor of the State of Illinois
| ssued a Gubernatorial Disaster Proclamation on
Oct ober 16, 2020 finding that pursuant to the
provisions of the Illinois Enmergency Managenent
Agency Act, a disaster exists within the State of
Il1linois related to public health concerns caused by
COVI D- 19 and declaring all counties in the State of
Il1linois as a disaster area, which proclamation
remains in effect for 30 days.
| n accordance with the provisions of
Section 7(e) of the Open Meetings Act, as anended, |
have determ ned that an in-person neeting of the

Aut hority today, November 10, 2020, is not practical
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nor prudent because of the disaster decl ared.
Therefore, this regular nmeeting of the Authority is
bei ng conducted via audio conference without the
physi cal presence of a quorum of the Menbers.

Executive Director Meister is
currently in the Authority's Chicago office at the
| ocation of the nmeeting and is also participating
via audi o conference. All Menbers will attend this
meeting via audi o conference.

As we take the roll calls, the
response of Menbers will be taken as an indication
t hat they can hear all other Menbers, discussions,
and testinmony.

Wl the Assistant Secretary pl ease
call the roll?

MR. FLETCHER: Certainly. This is Brad
Fletcher. Wth all the nenbers attending via audio
conference, | will call the roll.

M. Amaro?

MEMBER AMARO: Here.
MR. FLETCHER: M. Beres?
MEMBER BERES: Here.
MR. FLETCHER: M. Goetz?
MEMBER GOETZ: Here.
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MR. FLETCHER: Mayor Juracek?
MEMBER JURACEK: Here.
MR. FLETCHER: Ms. Nava?
MEMBER NAVA: Here.
MR. FLETCHER: Thank you.

M . Obernagel ?
MEMBER OBERNAGEL: Her e.
MR. FLETCHER: M. O Brien?
MEMBER O BRI EN:  Her e.
MR. FLETCHER: M. Pool e?
MEMBER POOLE: Present.
MR. FLETCHER: M. Restituyo?
MEMBER RESTI TUYO: Here.
MR. FLETCHER: M. Tobon?
MEMBER TOBON: Here.
MR. FLETCHER: M. Wexler?
MEMBER WEXLER: Here.
MR. FLETCHER: Do we have Jeffrey Wight?
MEMBER WRI GHT:  Her e.
MR. FLETCHER: Thank you.

M. Zeller?
MEMBER ZELLER: Here.
MR. FLETCHER: And Chair Hobert?
CHAI R HOBERT: Her e.
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MR. FLETCHER: Again, this is Brad
Fl et cher. Chair Hobert, in accordance with
Section 7(e) of the Open Meetings Act as anended, a
guorum of the Menbers has been constituted.

CHAIR HOBERT: This is WII Hobert.
Thank you, Brad.

Bef ore we begin maki ng our way
t hrough today's agenda, | would |like to request that
each Menmber nute their audi o when possible to
el i m nate any background noi se unless you are making
or seconding a notion, voting, or otherw se
provi ding any comments for the record. To nute or
unmut e your line, you nmay press *6 on your keypad if
you do not have that feature on your phone.

As a rem nder, we are being recorded
and the court reporter is transcribing today's
proceedi ngs. For the consideration of the court
reporter, |I'd also like to ask that each Menmber
state their name before making or seconding a notion
or otherw se providing any comments for the record.

Finally, I would like to confirmthat
all members of the public attending in person or via
audi o conference can hear this nmeeting clearly.

Chris, can you confirmthat this audio conference is

Veritext Lega Solutions
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clearly heard at the physical |ocation of this
meeti ng?

EXECUTI VE DI RECTOR MEI STER: This is
Executive Director Chris Meister. Thank you very
much, Chair Hobert. |'m physically present in the
conference roomon the 10th fl oor of 160 North
LaSall e, Chicago, Illinois. | can confirmthat
can hear all discussions, presentations, and votes
at today's neeting |ocation.

| have advised the security guards on
the first floor that we have three neetings, three
public meetings this norning, of which this is one.
The agendas for all the nmeetings have been posted on
both this floor and on the first floor of 160 North
LaSalle, as well as on the Authority's website.
These postings were done | ast Thursday, Novenber 5,
2020.

The building security has been
advised if any nenbers of the public who choose to
do so and who choose to comply with the public
safety and public health requirements of this
bui | ding may take the el evator and come up to this
roomand listen to the proceedi ngs and speak during

public comment if they so desire.
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At present, |'m alone at the physical
| ocati on and no nmembers of the public have chosen to
attend. Thank you very much, M. Hobert.

CHAI R HOBERT: This is WII| Hobert.
Thank you, Chris.

| f any nenbers of the public
participating via audio conference find that they
cannot hear these proceedings clearly, please call
312-651-1300 or wite info@!|-fa.comimmediately to
| et us know and we will endeavor to solve the audio
| ssue.

Does anyone wi sh to make any
additions, edits, or corrections to today's agenda?

(No response.)

Hearing none, | would |like to request
a notion to approve the agenda. |s there such a
notion?

MEMBER GOETZ: Yes. This is M ke Goetz.
So noved.

MEMBER OBERNAGEL: Yes. This is George
Ober nagel . Second.

CHAIR HOBERT: This is WII Hobert.
Woul d all nmenmbers or all participants in this phone

call please put their phone on nute unless you are

Veritext Lega Solutions
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going to make a noti on,

comrents, oOr are voting.

W |
call the roll?
MR. FLETCHER:
Fl et cher.
by Menmber Obernagel,

MEMBER AMARO:
MR. FLETCHER:
MEMBER BERES:
MR. FLETCHER:
MEMBER GOETZ:
MR. FLETCHER:

MEMBER JURACEK:

MR. FLETCHER:
MEMBER NAVA:
MR. FLETCHER:

MR. FLETCHER:

MR. FLETCHER:

MEMBER POOLE:
MR. FLETCHER:

second a notion, or

t he Assi st ant

On the notion by Menber

wi ||

M. Amaro?

Yes.

MEVMBER OBERNAGEL:

MEMBER O BRI EN:

Page 9

have
Thank you.

Secretary pl ease
Certainly. This is Brad
Goet z and second
call the roll.
Yes.

M . Beres?

Yes.

M. CGoetz?

Yes.
Mayor Juracek?
Yes.

Ms. Nava?

M. Obernagel ?

Yes.

M. OBrien?
Yes.

M. Pool e?

Yes.

M. Restituyo?
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Fl et cher.

W I |
Menmbers?

reporter.

Hobert .

MEMBER RESTI TUYO:

MR. FLETCHER:
M. Tobon?
MEMBER TOBON:
MR. FLETCHER:
MEMBER WEXLER
MR. FLETCHER:
MEMBER WRI GHT:
MR. FLETCHER:
MEMBER ZELLER
MR. FLETCHER:
CHAI R HOBERT:
MR. FLETCHER:
Chair Hobert,

CHAI R HOBERT:

Page 10

Yes.

Thank you.

Yes.

M. Wexler?

Yes.

M. Wight?

Yes.

M. Zeller?

Yes.
And Chair Hobert?
Yes.
Again, this is Brad

the notion carries.

Thank you, Brad.

s there any public comment for

(No response.)

THE COURT REPORTER:

Can soneone pl ease shut

of f their

television that's playing in the background?

you.

pl ease.

CHAlI R HOBERT:

Or put your

This is
t he

This is the court

Thank

phone on nut e,
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Ckay. Thank you, everybody. Welcone
to the Novenber 10, 2020, neeting at the Illinois
Fi nance Authority. Today we will take a significant
step forward on the Authority's climte process with
our consideration of the Clean Water Initiative
Revol ving Fund Bond, Series 2020, on behalf of our
partner, the Illinois Environnmental Protection
Agency. We will also hear an update on the forward
progress of the Authority's property assessed cl ean
energy product.

We al so wel come Easter Seal s of
Met ropolitan Chicago, Inc., an inportant provider of
human services to the people of Northeastern
Illinois. Sara Stoelinga, the president and CEO of
Easter Seals, will be joining us.

We are al so pleased to be able to
play a role in the affiliation between Northwestern
Menori al Heal thcare and Pal os Conmunity Hospital.

Finally, thank you to Jeff Wight who
wi |l serve as Chair of the Conduit Finance Commttee
and Eduardo Tobon who will serve as Chair of the
Gover nance, Personnel, Legislation, and Ethics
Comm ttee. Thank you also to Peter Amaro and José

Restituyo for accepting your conmttee assignments.
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The new comm ttee nmenbership is posted on the
Aut hority's website. | truly appreciate the
Comm ttee service of both new and | ong-serving
Aut hority menbers.

Chris?

EXECUTI VE DI RECTOR MEI STER: Thank you
very much, Chair Hobert. As previously noted,
Deputy Executive Director Jacob Stuckey has a famly
menber who is enployed by one of the investnment
banki ng vendors under consideration in connection
with the Clean Water Initiative Revol ving Fund Bond,
Series 2020, on this norning's agenda. That vendor
Is Sanuel A. Ram rez and Conpany.

Therefore, since the Authority first
| earned of | EPA's plans to nove forward on the
second Wednesday of August 2020, M. Stuckey has
been walled off from both internal and external
matters and di scussions and decisions related to
this issue. Further, M. Stuckey is not
participating in this neeting this norning. He did
not participate in the Direct and Alternative
Comm ttee Meeting earlier today. A copy of ny
message to the Menmbers and the stakehol ders is found

in this morning's neeting materials. |'m avail able
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to take any questions.
(No response.)
Hearing none, | will turn it back
over to the Chairman. Thank you very much.
CHAIR HOBERT: This is WII Hobert.
Thank you, Chris. Now, we turn to Commttee
reports.
Menmber Wi ght.
MEMBER WRI GHT: This is Jeffrey Wi ght.
The Conduit Financing Commttee met earlier this
nmor ni ng and voted unani mously to recomend for
approval the followi ng New Business Items on today's
agenda: Easter Seals of Metropolitan Chicago, Inc.;
Begi nning Farmer, Logan A. Hill; and Northwestern
Menori al Heal t hcare.
CHAI R HOBERT: This is Chair Hobert.
Thank you, Jeffrey.
Member Nava.
MEMBER NAVA: This is Roxanne Nava. The
Direct and Alternative Financing Commttee net
earlier this norning, and we voted unani nously to
reconmend for approval the foll owing New Business
Item on today's agenda: The State of Illinois Clean

Water Initiative Revolving Fund Bonds, Series 2020.
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Thank you.

CHAIR HOBERT: This is WII Hobert.
Thank you, Jeffrey and Roxanne.

| would now |like to ask for the

general consent of the Menbers to consider New
Business Itenms 1, 2, 3, and 4 collectively and to
have t he subsequent recorded vote applied to each
respective individual New Business Item unless there
are any specific New Business Itenms that a Member
would |i ke to consider separately.

MEMBER GOETZ: This is M ke Goetz.
would like to recuse nyself from any deli berations
and voting with respect to Item 4, Northwestern
Menori al Heal thcare, of the New Business |tens
because | have a famly nmenber who works for the
financial advisor in this transaction.

CHAI R HOBERT: This is WII Hobert.
Thank you, M ke.

| would |ike to consider New Busi ness

ltenms 1, 2, and 3 under consent agenda and taken a
roll call vote. Then we will consider New Busi ness
Item 4, Northwestern Menorial Healthcare, separately
and take a roll call vote.

M . Franpton.
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MR. FRAMPTON: This is Rich Franmpton.
Thank you, Chair Hobert.

At this time, I would like to note
t hat for each Conduit New Business |Item presented on
today' s agenda, the Menmbers are considering approval
only of the Resolution and the not-to-exceed anmount
cont ai ned therein.

For the Conduit Financing projects,
we will begin with Item1: Easter Seals of
Met r opol i tan Chicago, Inc.

Iltem 1 is a 501(c)(3) Revenue Bond
request. Staff requests approval of a Final Bond
Resol ution for Easter Seals Metropolitan Chicago,

I nc., hereinafter "ESMC," in an anount not-to-exceed
$10 mllion.

Bond proceeds will be | oaned to ESMC
to provide a portion of the funds necessary for the
pur poses of financing or refinancing the costs
relating to the acquisition, construction,
refurbi shment, creation, devel opnent, redevel opnent,
and equi pping of a new fitness, wellness, and
recreation center, including a gymasium running
track, and fitness area, and costs related thereto

| ocated on | and owned by the ESMC Support
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Corporation NFP, an Illinois not-for-profit
corporation, and an affiliate of ESMC, on its canpus
| ocated at 1939 West 13th Street in Chicago, in the
I11inois Medical District and | eased or subleased to
ESMC.

Hunti ngton National Bank is ESMC' s
rel ati onship bank and will be the purchasing bank
for this conduit revenue bond transaction.

ESMC will be able to apply savings
derived fromthe tax-exenpt Series 2020 Bond to
finance operating costs which currently include
extraordi nary PPE and cl eaning costs resulting from
the COVID-19 health crisis.

Does any Menber have any questions or
comment s?

(No response.)

Ckay. Hearing none, it is ny
pl easure to wel come Ms. Sara Stoelinga, president
and CEO of Easter Seals Metropolitan Chicago, Inc.,
who has a few brief comments for the Board.

Ms. Stoelinga.

MS. STOELI NGA: Good norning. Sara Ray
St oel i nga, president and CEO of Easter Seals of

Metropolitan Chicago, Inc.

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
A WO N P O ©O 0O N O O B W N +—» O

Page 17

Chair Hobert, thank you so much for
allowing me to nake a few remarks and thank you,
Rich, for the introduction. | wanted to thank you,
extend a special thanks to the IFA. The |IFA Series
2020 Bond will enable ESMC to convert our
conventional Huntington National Bank construction
bank | oan into a seven-year fixed rate tax-exenpt
Bond that will also be purchased by Huntington. As
Ri ch noted, savings derived fromrefinancing the
construction loan are critical to us at Easter Seal s
as a human services agency especially in this tine
of COVID-19, which has inposed additional revenue
chal |l enges and cost burdens in the provision of PPE,
cl eaning costs, and keeping our staff and our
clients healthy and safe as you may know and
under st and.

So on behalf of our staff, the Board
of Easter Seals Metropolitan Chicago, and the 10, 000
clients that we serve across the ten-county Illinois
service area, | would just |like to express ny
sincere thanks to the | FA menbers for your
consi deration today. W look forward to conti nuing
our work with IFA staff, with our partner,

Hunti ngton Nati onal Bank, and the other nmenbers of
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our financing teamto close on the Series 2020 Bonds
in Decenmber. Thank you very nuch.

MR. FRAMPTON: Thank you, Ms. Stoelinga,
for attending today's Board nmeeting. We | ook
forward to working with you to close the financing
in early Decenber.

Wth that, next we'll nove on to Item
2, which is a Beginning Farnmer Bond for Logan A.
HIl. Item2 is a one-tinme Final Bond Resol ution
requesting approval for a Beginning Farnmer Bond for
Logan A. Hill who is purchasing approxi mately
60 acres of farm and | ocated in Effingham County in
t he not-to-exceed amount of $270,000. First Md
Bank & Trust is the purchasing bank for this Conduit
transacti on.

Does any Menber have any questions or
comment s?

(No response.)

Heari ng none, next we will nopve onto
the Direct and Alternative Financing Projects.
Item 3 is for the State of Illinois Clean Water
Initiative Revolving Fund Bonds, Series 2020.

Item 3 is a request by the Illinois

Envi ronment al Protection Agency, hereinafter the
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"I EPA," for the Authority to issue not-to-exceed
$500 mllion in Revenue Bonds for the State of

Illinois Clean Water Initiative State Revol ving Fund

Program

Staff requests approval of a
Resol uti on authorizing the issuance by the Illinois
Fi nance Authority of not-to-exceed $500 million in
aggregate principal amunt of its State of Illinois

Cl ean Water Initiative Revolving Fund Revenue Bonds,
Series 2020, authorizing the sale thereof,

aut hori zing the execution and delivery of certain
docunments, approving the distribution of a
prelimnary official statement, and an offici al
statement approving the underwiters and rel ated
matters.

The State Revol ving Fund, hereinafter
the "SRF," is a prom nent and i nmpactful exanple of
environmental financial innovation as it encourages
SRF capacity expansion through |everage in the
capital markets. The SRF functions as an
envi ronmental infrastructure bank by providing | ow
interest loans to eligible recipients for clean
wat er and drinking water infrastructure projects.

As the underlying |oan principal and interest is
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repaid over time by |ocal governnents, the nonies
are recycled back to EPA's SRF to make new | ow
i nterest loans to other eligible recipients.

The State of Illinois Clean Water
Initiative State Revol ving Fund Revenue Bonds,
Series 2020, are the fifth series of Bonds issued
under a Master Trust Agreenent dated as of November
1, 2013, as supplenented and amended. The Series
2020 Bonds will be secured on a parity basis with a
total of $1.4 billion in aggregate principal anount
of Bonds out st andi ng.

The principal issued under the Master
Trust Agreenent, including the Series 2020 Bonds, do
not constitute an i ndebtedness or an obligation,
ei ther general or noral, or a pledge of the faith or
a loan of credit of the Authority, the |IEPA, the
State of Illinois, or any political subdivision
t hereof within the purview of any Constitutional
limtation or provision. Revenues solely fromthe
paynments, revenues, and receipts derived fromthe
pl edged | oan agreenments may be used to pay principal
and interest on the Series 2020 Bonds.

Under the Master Trust Agreenent
dated as of Novenber 1, 2013, as suppl enented and
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amended, the Authority has issued State of Illinois
of Clean Water Initiative State Revol ving Fund
Revenue Bonds in the aggregate principal amount of
approximately $1.6 billion. Of the $1.6 billion

i ssued, approximately $1.4 billion is currently

out st andi ng.

The Series 2020 Bonds are expected to
be rated "AAA" by both S&P d obal Ratings and Fitch
Rati ngs, which are the sane ratings assigned by
t hose rating agencies for all prior bonds issued
since 2013 using the current Master Trust |ndenture
structure. The anticipated "AAA" ratings will also
be supported by pledged | oans exceeding 1.5 tinmes
cover age.

Demand for financing from wastewater
and drinking water systens is strong, and the Series
2020 Bond proceeds made available from |l everaging
exi sting SRF | oan repaynent revenues wll enable
| EPA to increase the ampunt of noney avail able for
|l oans to Illinois water utilities to finance capital
i nprovenents designed to inprove water quality
t hrough the upgrade and/or constructi on of
wast ewat er and drinking water treatnment systens that

are necessary to achieve and maintain conpliance
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with federal and state | aws and regul ati ons.
CHAlI R HOBERT: Does any Menber have any
guestions or conmments?
EXECUTI VE DI RECTOR MEIlI STER: A nonent,
M. Chair.
Ri ch has some additional explanation
on this transaction. Rich.
MR. FRAMPTON: Yes, thank you, Chris.
This is Rich Franpton.
Addi tionally, the Resolution for SRF
approves the underwiters for the transaction.
Based upon recomendati ons from Chris Meister as
executive director and after receiving additional
i nformation from qualified senior managers pursuant
to our request for information and the approval from
the Direct and Alternative Financing Commttee, the
underwriters being approved by the Resol ution are as
foll ows:
Seni or manager: Citigroup G obal
Mar kets, Inc.
Co-seni or manager: Sanuel A, Ram rez
& Conmpany, | nc.
Co- managers of which there are five:

(1) Acadeny Securities Inc.; (2) Cabrera Capital
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Mar kets, LLC; (3) Janney Montgonery Scott, LLC;, (4)
Loop Capital Markets, LLC;, and (5) Mesirow
Fi nancial, Inc.
Does any Menmber have any questions or
comment s?
(No response.)

CHAIR HOBERT: This is WII Hobert.
Thank you, Rich. | would like to request a notion
to pass and adopt the follow ng New Busi ness |tens:
ltems 1, 2 and 3. |s there such a notion?

MEMBER WRI GHT: This is Jeffrey Wi ght.
So nmoved.

MEMBER WEXLER: This is Randy Wexler. |
second.

CHAI R HOBERT: This is WII| Hobert. Wth
t he Assistant Secretary please call the roll?

MR. FLETCHER: Certainly. This is Brad
Fletcher. As a friendly rem nder, if you pressed
the nute button on your telephone, you will now need
to unmute your phone. Additionally, if you press *6
to mute your phone, please now press *6 again to
unmut e your phone.

On the notion by Menber Wight and

second by Menmber Wexler, | will call the roll
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M. Amaro?
MEMBER AMARO:
MR. FLETCHER:
MEMBER BERES:
MR. FLETCHER:
MEMBER GOETZ:

MR. FLETCHER:

MEMBER JURACEK:

MR. FLETCHER:
MEMBER NAVA:

MR. FLETCHER:

MEMBER OBERNAGEL:

MR. FLETCHER:

MEMBER O' BRI EN:

MR. FLETCHER:
MEMBER POOLE

MR. FLETCHER:

MEMBER RESTI TUYO:

MR. FLETCHER:
MEMBER TOBON:
MR. FLETCHER:

MEMBER WEXLER:
MR. FLETCHER:

MEMBER WRI GHT:

Yes.
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Yes.

M. Beres?

Yes.

M. Goetz?

Yes.

Ms. Juracek?
Yes.

Ms. Nava?

Mr. Obernagel ?
Yes.

M. O Brien?

Yes.

Mr. Pool e?

Yes.

M. Restituyo?

Yes.

M. Tobon?

Yes.

M. Wexl er?
Yes.

M. Wight?

Yes.
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MR. FLETCHER: And M. Zeller?

MEMBER ZELLER: Yes.

MR. FLETCHER: And finally, Chair Hobert?

CHAI R HOBERT:  Yes.

MR. FLETCHER: Again, this is Brad
Fl etcher. Chair Hobert, the notion carries
unani nmously.

CHAI R HOBERT: This is WII Hobert.
Thank you, Brad.

| would now |ike to ask Menmber Goetz

at this tine to exit the neeting by term nating his
participation via audio conference for Item 4.

MEMBER GOETZ: WIIl do. Talk to you
| at er.

MR. FLETCHER: This is Brad Fl etcher.
Pl ease let the record reflect that Menber CGoetz has
recused hinself by termnating his participation via
audi o conference. M. Franpton, we can now conti nue
wi th New Business Item No. 4.

MR. FRAMPTON: This is Rich Franmpton.
Thank you, Brad.

Movi ng on to the Conduit Financing

Resol ution brings us to Item 4 for Northwestern

Mermori al Heal t hcare, or NWVHC.
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ltem4 is a Resolution relating to
the Series 2010C, 2015B, 2015C, 2015D, 2015E, and
Series 2015F Bonds previously issued by the
Aut hority on behal f of Palos Comunity Hospital.

On September 11, 2020, Northwestern
Menori al Heal thcare, hereinafter "NWVHC, " Pal os
Community Hospital, and the St. George Corporation
announced the signing of a letter of intent that
contenpl ates conbi ni ng Pal os Community Hospital and
its affiliates, other than the St. George
corporation, with the NVHC Health System The
parties are working to close the affiliation by
January 1, 2021.

I n connection with the affiliation,
the parties would like to (1) replace notes issued
under the Palos Community Hospital Master |ndenture,
whi ch secures the aforenmenti oned Bonds with notes
I ssued under the NVHC Master Indenture; (2) have
Pal os Community Hospital become a nenmber of the
Obl i gated Group under the NVMHC Master |ndenture; and
(3) release the St. George Corporation fromits
obl i gati ons under the Pal os Community Hospital
Master Indenture with respect to the aforenentioned

Bonds.
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The parties will acconplish the note
repl acement by using the provisions of the existing
Bond docunments for the Series 2010C Bonds, which are
publicly held and by obtaining consent fromthe
financial institutions that hold each series of the
Series 2015 Bonds.

NVHC is also reviewing the existing
terms of each series of the Series 2015 Bonds and
may seek to negotiate themin connection with the
note replacenent.

The Resol ution authorizes the
Authority to (1) execute and deliver any necessary
amendnments to the Bond docunents in connection with
t he note replacenent; (2) execute and deliver any
consented to changes to the Series 2015 Bond
docunments; and (3) provide any other necessary
docunmentation to assist with the closing of the
affiliation.

Does any Menber have any questions or
coment s?

(No response.)
CHAI R HOBERT: This is WII| Hobert.
Thank you, Rich.

| would like to request a notion to

Veritext Lega Solutions
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pass and adopt the follow ng New Business Item I|tem
4. 1s there such notion?

MR. WEXLER: This is Randy Wexler. So
nmoved.

MEMBER POOLE: This is Roger Poole.
Second.

CHAI R HOBERT: This is WII| Hobert. WII
t he Assistant Secretary please call the roll?

MR. FLETCHER: Certainly. This is Brad
Fl et cher. Again, as a friendly rem nder, if all
voting Menbers could please currently unnute your
i nes.

On the notion by Menber Wexler and
second by Menber Poole, | will call the roll.
M. Amaro?

MEMBER AMARO: Yes.

MR. FLETCHER: M. Beres?

MEMBER BERES: Yes.

MR. FLETCHER: Mayor Juracek?

MEMBER JURACEK: Yes.

MR. FLETCHER: Ms. Nava?

MEMBER NAVA: Yes.

MR. FLETCHER: M. Obernagel ?

MEMBER OBERNAGEL.: Yes.
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MR. FLETCHER: M. O Brien?

MEMBER O BRI EN: Yes.

MR. FLETCHER: M. Pool e?

MEMBER POOLE: Yes.

MR. FLETCHER: M. Restituyo?

MEMBER RESTI TUYO: Yes.

MR. FLETCHER: M. Tobon?

MEMBER TOBON: Yes.

MR. FLETCHER: M. Wexler?

MEMBER WEXLER: Yes.

MR. FLETCHER: M. Wight?

MEMBER WRI GHT: Yes.

MR. FLETCHER: And M. Zeller?

MEMBER ZELLER: Yes.

MR. FLETCHER: And Chair Hobert?

CHAI R HOBERT: Yes.

MR. FLETCHER: Again, this is Brad
Fl etcher. Chair Hobert, the motion carries
unani mously.

CHAI R HOBERT: This is WII| Hobert.
Thank you, Brad. Bef ore we continue with the
remai nder of today's agenda, | would |like to ask
Menmber Goetz to return to the regular meeting via

audi o conference.
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Brad, can you confirm when he's back?
MR. FLETCHER: | will.
And M ke, have you joined us yet?
(No response.)

Mari is contacting himright now,
Chair Hobert. | expect himto be joining
momentarily. Unfortunately on the zoomcalls, we
don't get a "ding" when sonmeone joins the call.

M ke Goetz, are you on yet?

(No response.)
MR. FLETCHER: And one | ast check for
M. Goetz. Has M. Goetz rejoined the audio
conference?
(No response.)

Ckay. | think we can continue and
when M. Goetz, the vice chair, rejoins the call, we
can publicly announce that and state the tine.

CHAI R HOBERT: Okay. Thank you, Brad.

Mal col n??

MR. SI MMONS: Thanks. This is Malcolm
Simmons. Item5 is a subject matter-only market
updat e regardi ng Property Assessed Cl ean Energy
Financing in Illinois. As you're aware, Authority

staff continues to engage in market participants in
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the furtherance of issuing PACE bonds for
prospecti ve PACE projects throughout the State. To
date, the Authority has successfully closed three
PACE Bond transactions on behalf of commercial and
i ndustrial property owners in the aggregate
princi pal amount of $45.74 mlIlion. The PACE Bonds
| ssued by the Authority have funded energy
efficiency and renewabl e energy projects |ocated in
the City of Chicago, the Village of Rosenont, and
the City of Beardstown.

Today, we are proud to announce that
after two plus years of collaboration with Authority
staff, the Cook County Board of Comm ssioners
adopted an ordi nance on October 22, 2020, creating a
PACE area and establishing a PACE program
Aut hority staff had its first nmeeting with the Cook
County Bureau of Econom c Devel opnent regarding its
potential PACE financing on June 5th, 2018, and the
Aut hority staff will continue working wth Cook
County and its PACE program adm ni strator as Cook
County formally |launches its PACE programin the
near future.

Does any Menber have any questions or

coment s?
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(No response.)

CHAI R HOBERT: This is WII| Hobert.

Thank you, Mal col m
Six, will you please present the
financial reports.

MS. GRANDA: Thank you, Chair.

MR. FLETCHER: This is Brad Fletcher.
Very sorry to interrupt. Do we have M ke Goetz back
on the |ine?

MEMBER GOETZ: Yes, | am back on the
i ne.

MR. FLETCHER: Thank you, M ke. Pl ease
|l et the record reflect that Menber Goetz has
rejoined the audi o conference. The tinme is 10:01
a.m Six, please accept nmy apol ogies for
I nterrupting.

MS. GRANDA: Thank you, Brad.

Good norning, everyone. | will be
providing the financial information for October 31,
2020. The financial information is as follows: CQur
total annual revenue of $1.4 mllion is $43, 000 or
3.1 percent higher than budget. This is primarily
due to higher than expected closing fees. In

Oct ober, the Authority recorded closing fees of
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$253, 000, which was higher than the nonthly budgeted
anount of $246, 000. Qur total annual expenses of
$1.2 mllion is $145,000 or 10.4 percent |ower than
budget, which was nostly driven by bel ow budget
spendi ng on enpl oyee-rel ated expenses. I|In October,
the Authority recorded operating expenses of

$313, 000, which was | ower than the budgeted anount
of $348,000. CQur total amount of net income of

$18, 000 was primarily attributable to higher than
expected operating revenues and | ower than expected
enmpl oyee-rel ated expenses. OQur total annual net

i ncome of $191, 000 was driven by higher than
expected closing fees and the level -- and the | evel
of overall spending at 10.4 percent bel ow budget.

OQur general fund continues to have a strong bal ance

sheet. Qur total net position is at $59.8 mllion,
with cash and i nvestnents at $47.5 m |l lion, bonds
and notes receivable at $7.3 mllion, and | oans at

$4.6 mllion.

Moving on to audits, the fiscal year
2020 financial audit remains on schedule. On
Oct ober 16, 2020, Authority staff provided its
footnotes, transmttal letters, and the managenent

di scussion and analysis letters to the external
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auditors. At this tinme, the Authority is waiting on
t he external auditors for themto provide a final
draft of the fiscal year 2020 financial audit

report.

On COctober 31, 2020, the Authority
received notification fromthe Legislative Audit
Comm ssion stating that the fiscal year 2019
financial audit and the two-year conpliance
exam nation for fiscal year 2018 and fiscal year
2019 will be on the Legislative Audit Comm ssion's
consent cal endar currently schedul ed for Novenber 17
of 2020. It is anticipated that the Authority's
staff will not need to attend the LAC neeti ng.

Thank you, Chair Hobert.
CHAI R HOBERT: Thank you, Six. Are there
any questions for Ms. Granda?
(No response.)

Heari ng none, | would like to request
a notion to accept the financial report unless Chris
Mei ster, do you feel we should hear from Charl es
Myart before we vote?

MR. MEI STER: Yes, please, thank you
M. Chair. Vice President Charles Myart has two

subject matter informational reports on both the
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Aut hority's pilot loan -- direct |oan programfor
DACA nedi cal students and the report on some of our
bal ance sheet | oans to the Senate Bill 1300 First
Responder pension investnment entities. Thank you
very much, M. Chair.

CHAI R HOBERT: Charles MWart, before we
vote, would you like to present?

MR. MYART: Thank you, Chair. The
l1linois Firefighters' Pension Investnent Fund
updat e. On November 6, the Audit Comm ttee of the
I[1linois Firefighters' Pension Fund nmet with our CPA
fund to discuss the status of the 6/30/2020 audit.
Their audit team communi cated that an unnodifi ed,
cl ean opinion would be issued for FY2020 audit and
t hat no reportable issues had been identified. The
Aut hority will receive a copy of the audit report
before 12/31/2020.

The DACA status update. On
Sept enber 30, 2020, Philip Hale, vice president of
the civic engagenent for Loyola University,
Chicago's O fice of the President, extended an
invitation to the Authority's Executive Director and
nmyself to attend its service comm tnent for

ful fil mnent event on October 21, 2020. This is the
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first cohort of the medical school's DACA al umi who
recei ved student |oans fromthe Authority. They are
finishing their residencies as of June 21 and upon
conpl etion, they will begin |ooking for jobs in the
State of Illinois to fulfill their service
comm t ment .

The school's consultant, Dr. Art
Jones, discussed with the graduates and oursel ves
t he various types of jobs that are eligible
according to the terms of the |oan agreement and how
to find one.

The staff nenbers and graduates
expressed their appreciation to the Authority and
the staff for its commtnment to the pilot programs
success. It should be noted that a nunber of the
DACA residents are working on the front |lines of the
COVI D- 19 pandem c in hospitals providing vital
medi cal services to patients facing the pandem c.
Thank you, Chairman.

CHAlI R HOBERT: Thank you, Charl es. Ar e
t here any questions for M. MWart?
(No response.)
Hearing none, | would like to request

a nmotion to accept the financial report. |Is there

Veritext Lega Solutions
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such a notion?

MEMBER NAVA: This is Roxanne Nava.
Probably -- so noving.

MEMBER POOLE: This is Roger Poole.

Second.

t he Assistant Secretary please call the roll?
MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the notion by Menber Nava and second
by Menmber Poole to accept the financial reports, |
will call the roll.
M. Amaro?
MEMBER AMARO:  Yes.
MR. FLETCHER: M. Beres?
MEMBER BERES: Yes.
MR. FLETCHER: Thank you.
M. Goetz?
MEMBER GOETZ: Yes.
MR. FLETCHER: Thank you.
Ms. Juracek?
MEMBER JURACEK: Yes.
MR. FLETCHER: Thank you.
Ms. Nava?
MEMBER NAVA: Yes.

CHAI R HOBERT: This is WII| Hobert. W I |
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MR. FLETCHER: Thank you.

Mr. Obernagel ?
MEMBER OBERNAGEL: Yes.

MR. FLETCHER: Thank you.

M. O Brien?
MEMBER O' BRI EN: Yes.

MR. FLETCHER: Thank you.

M. Pool e?

MEMBER POOLE: Yes.

MR. FLETCHER: Thank you.

M. Restituyo?
MEMBER RESTI TUYO: Yes.

MR. FLETCHER: Thank you.

M. Tobon?
MEMBER TOBON: Yes.

MR. FLETCHER: Thank you.

M. Wexler?
MEMBER WEXLER: Yes.

MR. FLETCHER: Thank you.

M. Wight?
MEMBER WRI GHT: Yes.

MR. FLETCHER: Thank you.

M. Zeller?

MEMBER ZELLER: Yes.
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MR. FLETCHER: Thank you.
And finally, Chair Hobert?
CHAI R HOBERT: Yes.
MR. FLETCHER: Again, this is Brad
Fl etcher. Chair Hobert, the notion to accept the
financial report carries unani nously.
CHAIR HOBERT: This is WII Hobert.

Thank you, Brad.

Craig, will you please present the
procurenment report. Craig Holl oway?
MR. HOLLOWAY: |'m here. Sorry. | was

on nmute. Thank you, M. Chairman. This is Craig
Hol | oway.

The contracts listed in the November
procurement report are to support the Authority
operations. The report also includes the expiring
contracts through June of 2021.

The Authority recently executed a
t hree-year contract with Dell Marketing for the
M crosoft Office 365, which will allow the Authority

to be in the cloud to securely access email, files,
and office prograns and be nmore efficient. Thank
you.

CHAIR HOBERT: This is WII Hobert.
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Thank you, Craig.

Does anyone wi sh to make any
additions, edits, or corrections to the m nutes from
Oct ober 13, 20207

(No response.)

Hearing none, | would |like to request
a notion to approve the mnutes. |Is there such a
notion?

MEMBER ZELLER: This is Brad Zeller. So
noved.

CHAI R HOBERT: |Is there a second?

MEMBER WEXLER: This is Randy Wexl er.
Second.

CHAIR HOBERT: This is WII| Hobert. WII
t he Assistant Secretary please call the roll?

MR. FLETCHER: Certainly. On the notion
by Menber Zeller and second by Menber Wexler, | wll
call the roll to accept the procurenment report.

M. Amaro?

MEMBER GOETZ: This is to approve the
m nut es, Brad.

MR. FLETCHER: |'m sorry. Excuse ne. |
m sspoke. To approve the m nutes from October 13,

2020. My apol ogi es.
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M. Amaro?

MEMBER AMARO: Yes.

MR. FLETCHER: Thank you.
M. Beres?

MEMBER BERES: Yes.

MR. FLETCHER: M. Goetz?

MEMBER GOETZ: Yes.

MR. FLETCHER: Thank you.
Ms. Juracek?

MEMBER JURACEK: Yes.

MR. FLETCHER: Thank you.
Ms. Nava?

MEMBER NAVA: Yes.

MR. FLETCHER: Thank you.
M. Obernagel ?

MEMBER OBERNAGEL: Yes.

MR. FLETCHER: Thank you.
M. O Brien?

MEMBER O' BRI EN: Yes.

MR. FLETCHER: Thank you.
Mr. Pool e?

MEMBER POOLE: Yes.

MR. FLETCHER: Thank you.

M. Restituyo?
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MEMBER RESTI TUYO.  Yes.
MR. FLETCHER: Thank you.
M. Tobon?
MEMBER TOBON: Yes.
MR. FLETCHER: Thank you.
M. Wexler?
MEMBER WEXLER:  Yes.
MR. FLETCHER: Thank you.
M. Wight?
MEMBER WRI GHT:  Yes.
MR. FLETCHER: Thank you.
M. Zeller?
MEMBER ZELLER: Yes.
MR. FLETCHER: Thank you.
And finally, Chair Hobert?
CHAI R HOBERT: Yes.
MR. FLETCHER: Thank you. Again, this is
Brad Fl etcher. Chair Hobert, the notion to approve

the m nutes carries unani nously.

CHAI R HOBERT: This is WIIl Ho

Thank you, Brad. 1Is there any other busi

come before the Members?
MR. FLETCHER:
note for the record that

Chair Hobert, |

This is Brad Fl etcher.
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Fuentes was unable to participate today via audio
conf erence.

CHAI R HOBERT: This is WII| Hobert.
Thank you, Brad. 1'd like to request a notion to
excuse the absence of Menbers unable to participate
today. |Is there such a notion?

MEMBER TOBON: Yes. This is Eduardo
Tobon. So noved.

MEMBER BERES: This is Drew Beres.
Second.

CHAI R HOBERT: This is WII| Hobert. WII
t he Assistant Secretary please call the roll?

MR. FLETCHER: This is Brad Fletcher. On
t he nmoti on by Menber Tobon and second by Menber
Beres, | will call the roll to excuse the absence of
Member Fuentes.

M. Amaro?

MEMBER AMARO: Yes.

MR. FLETCHER: M. Beres?

MEMBER BERES: Yes.

MR. FLETCHER: M. Goetz?

MEMBER GOETZ: Yes.

MR. FLETCHER: Mayor Juracek?

MEMBER JURACEK: Yes.
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MR. FLETCHER: Ms.
MEMBER NAVA: Yes.
MR. FLETCHER: M.
VMEVMBER OBERNAGEL:
MR. FLETCHER: M.

Nava?

Ober nagel ?
Yes.

O Brien?

MEMBER O BRI EN:  Yes.

MR. FLETCHER: M.

MEMBER POOLE: Yes.

MR. FLETCHER: M.
MEMBER RESTI TUYO:
MR. FLETCHER: M.

MEMBER TOBON: Yes.

MR. FLETCHER: M.

Pool e?
Resti tuyo?
Yes.

Tobon?

Wexl| er ?

MEMBER WEXLER: Yes.

MR. FLETCHER: Thank you.

M. Wight?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: M.

Zeller?

MEMBER ZELLER: Yes.

MR. FLETCHER: And finally,
CHAI R HOBERT: Yes.
MR. FLETCHER: Agai n,

Fl et cher. Chair Hobert, the nmotion carries

unani mously.

Chair Hobert?

this is Brad
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CHAI R HOBERT: This is WII Hobert.
Thank you, Brad. |Is there any other matter for
di scussion in closed session?

(No response.)

Heari ng none, the next regularly
schedul ed nmeeting will be Decenmber 8, 2020. | would
li ke to request a nmotion to adjourn. Additionally
when responding to the roll call for this notion, |
woul d ask each nenber to confirmthat they were able
to hear the participants, discussions, and testinony
of this proceeding. |Is there such a notion?

MEMBER JURACEK: This is Arlene Juracek.
So nove.

MEMBER AMARO: This is Peter Amaro.
Second.

CHAI R HOBERT: This is WII| Hobert. WII
t he Assistant Secretary please call the roll?

MR. FLETCHER: This is Brad Fletcher. On
the notion by Menber Juracek and second by Menber
Amaro, | will call the roll

M. Amaro?

MEMBER AMARO: Aye. And | confirmthat |
coul d hear all participants, discussion, and

testi nony.
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MR. FLETCHER: M. Beres?

MEMBER BERES: Aye. And | confirmthat |
could hear all participants, discussion, and
testinony.

MR. FLETCHER: M. Goetz?

MEMBER GOETZ: Yes, | confirmthat I
could hear all participants, discussion, and
testinony.

MR. FLETCHER: Mayor Juracek?

MEMBER JURACEK: Aye. And | confirmthat
| could hear all participants, discussion, and
t estinony.

MR. FLETCHER: Ms. Nava?

MEMBER NAVA: Aye. And | confirmthat |
could hear all participants, discussion, and
t esti nony.

MR. FLETCHER: M. Obernagel ?

MEMBER OBERNAGEL: Aye. | confirmthat |
could hear all participants, discussion, and
testimony.

MR. FLETCHER: M. O Brien?

MEMBER O BRI EN: Aye. And | confirmthat
| could hear all participants, discussion, and

testi nony.
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MR. FLETCHER: Thank you, sir.
M. Pool e?
MEMBER POOLE: Aye. And | confirmthat |

could hear all participants, discussions, and

testinony.
MR. FLETCHER: Thank you very nuch.
M. Restituyo?
MEMBER RESTI TUYO. Aye. And | confirm
that | could hear all participants, discussions, and

testinony.
MR. FLETCHER: Thank you.
M. Tobon?
MEMBER TOBON: Aye. And | confirmthat |

could hear all participants, discussion, and
testi nony.
MR. FLETCHER: Thank you.
M. Wexler?
MEMBER WEXLER: Aye. And | can confirm
that | could hear all participants, all discussion,

and all testinony today.
MR. FLETCHER: Thank you.
M. Wight?
MEMBER WRI GHT: Aye. And | confirmthat

| could hear all participants, discussion, and

Veritext Lega Solutions
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testimony.
MR. FLETCHER: Thank you.
M. Zeller?

MEMBER ZELLER: Aye. And | confirmthat
| could hear all participants, discussion, and
testi nony.

MR. FLETCHER: And finally Chair Hobert?

CHAI R HOBERT: Aye. And | confirmthat
could hear all participants, discussion, and
testinony.

MR. FLETCHER: Again, this is Brad
Fl et cher. Chair Hobert, the notion to adjourn
carries unaninously. The time is currently 10: 14
a.m and this neeting is adjourned. Thank you,
everyone.

(WHEREUPON, which were all the
proceedi ngs had in the above

entitled cause.)
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REPORTER CERTI FI CATI ON

I, JO ANN LOSOYA, a Certified Shorthand
Reporter of the State of Illinois, do hereby certify
that | reported in shorthand the proceedi ngs had at
t he meeting aforesaid, and that the foregoing is a
true, conplete and correct transcript of the
proceedi ngs of said nmeeting as appears from ny
st enographi c notes so taken and transcri bed under ny
personal direction.

I N W TNESS WHEREOF, | do hereunto set ny
hand at Chicago, Illinois, this Decenber 1, 2020.

A by, ) {./,'

S T A VA
L) W P ")‘E/‘*—-
i /

W/

JO ANN LOSOQOYA
C.S.R. No. 084-002437
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