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CHAI R HOBERT: Good norning. This is WII
Hobert, Chair of the Illinois Finance Authority.
would like to call the nmeeting to order.

ASSI STANT SECRETARY MEYER: Good norning. This
is Mark Meyer, Assistant Secretary of the Authority.
Today's date is Tuesday, May 9, 2023, and this regular
neeting of the Authority has been called to order by
Chair Hobert at the time of 9:30 AM

The Governor of the State of Illinois
i ssued a Gubernatorial Disaster Proclamation on
April 28, 2023, finding that, pursuant to the
provisions of the Illinois Emergency Managenent Agency
Act, a disaster exists within the State of Illinois
related to public health concerns caused by COVI D 19,
and declaring all counties in the State of Illinois as
a di saster area, which remains in effect until
May 11t h.

| n accordance with the provision of
Subsection (e) of Section 7 of the Open Meetings Act,
as anended, the Chair of the Authority, WII| Hobert,
has determ ned that an in-person neeting of the
Aut hority today, May 9, 2023, it's not practical or
prudent because of the disaster declared. Therefore,

this regular nmeeting of the Authority is being
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conducted via video and audi o conference, with the
physi cal presence of the Menbers being optional.

Executive Director, Chris Meister is
currently with me in the Authority's Chicago office at
the location of the neeting and participating via video
and audi o conference; sonme Menbers are simlarly at the
| ocati on of the neeting and participating via video and
audi o conference, while sone other Menbers will attend
this neeting solely via video or audi o conference.

As we take the roll calls, the response
of the Menbers will be taken as an indication that they
can hear all other Menbers, discussion, and testinony.

CHAI R HOBERT: This is WII| Hobert. Thank you,
Mark. WII the Assistant Secretary please call the
roll.

ASSI STANT SECRETARY MEYER: This is Mark Meyer
with all Menbers attending via video or audio
conference, | will call the roll

M . Beres?

(No verbal response.)

ASSI STANT SECRETARY MEYER: M. Fuentes?

MEMBER FUENTES: Here.

ASSI STANT SECRETARY MEYER: Ms. Juracek?

MEMBER JURACEK: Here.
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ASSI STANT SECRETARY MEYER:  Ms.

VI CE CHAI R NAVA: Here.

ASS| STANT SECRETARY MEYER: M.

MEMBER PAWAR: Here.

ASSI STANT SECRETARY MEYER: M.

(No verbal response.)

ASS| STANT SECRETARY MEYER: M.

MEMBER RYAN: Here.

ASSI STANT SECRETARY MEYER: M.

MEMBER STRAUTMANI S:  Here.

ASS| STANT SECRETARY MEYER:  Ms.

MEMBER SUTTON: Here.

ASSI STANT SECRETARY MEYER:  Ms.

MEMBER WATSON:  Here.

ASSI STANT SECRETARY MEYER: M.

MEMBER VWEXLER: Here.

ASS| STANT SECRETARY MEYER:  And

MEMBER ZELLER: Here.

ASSI STANT SECRETARY MEYER: And

CHAI R HOBERT: Here.

ASS| STANT SECRETARY MEYER: Aga
Meyer. Chair Hobert, in accordance w

of Section 7 of the Open Meetings Act,

guorum of the Menbers has been constituted.
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Bef ore we begin maki ng our way through
today's agenda, | would like to request that each
Member nute their audi o when possible to elimnate any
background noi se unl ess you were nmaki ng or seconding a
notion, voting, or otherw se providing any comments for
the record. If you are participating via video, please
use the nute button found on your task bar on the
bottom of your screen. You wll be able to see the
control bar by noving your nouse or touching the screen
of your tablet.

For any Menber or anyone fromthe
public participating via phone, to nute and unnute your
line, you may press Star 6 on your keypad if you don't
have that feature on your phone.

As a rem nder, we are being recorded
and the court reporter is transcribing today's
proceedi ngs. For the consideration of the court
reporter, | would also |like to ask that each Menber
state their nane before making or seconding a notion or
ot herwi se providing any coments for the record.

Finally, I would like to confirmthat
all menmbers of the public attending in person or via
vi deo or audio conference can hear this neeting

clearly.
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Chris, can you confirmthat this video

and audi o conference is clearly heard at the physical
| ocati on of this neeting?

EXECUTI VE DI RECTOR MElI STER: Thank you, Mark.
This is Executive Director Chris Meister. |I'm
physically present here in the conference roomon the
tenth floor of 160 North LaSalle, Chicago, Illinois.
can confirmthat | can hear all discussion,
presentations and votes at the physical |ocation of
this nmorning's neeting. |'ve advised security on the
first floor of the building that we have a public
nmeeting today. The agenda for this neeting was
physically posted on this floor as well as the first
floor and on the Authority's website as of | ast
Thur sday, May 4, 2023. Building security has been
advi sed that any nenbers of the public who choose to do
so and who choose to conply with the building's public
health and safety requirenments may take the el evator,
come to this room and listen to this norning's
proceedi ngs. At the nonent, it is only staff, Mark,
and |, and four Menbers of the Authority present.
There are no nmenbers of the public physically present.
Back to you, Mark.

ASSI STANT SECRETARY MEYER: This is Mark Myer.
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Thank you, Chris. |f any nenbers of the public
participating via video or audio conference find that
t hey cannot hear these proceedings clearly, please cal
(312) 651-1300 or wite info@l-fa.comimediately to
| et us know, and we wi |l endeavor to solve the audio

| ssue.

CHAI R HOBERT: This is WII| Hobert. Thank you,
Mark. Does anyone wi sh to make any additions, edits,
or corrections to today's agenda?

(No verbal response.)

CHAI R HOBERT: Hearing none, | would like to
request a notion to approve the agenda. |s there such
a notion?

MEMBER FUENTES: This is Jim Fuentes, so noved.

MEMBER JURACEK: This is Arlene Juracek. Second.

CHAIR HOBERT: This is WIIl Hobert. WII the
Assi stant Secretary please call the roll.

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
On the notion by Menber Fuentes and second by Menber
Juracek, | wll call the roll:

Il n person. M. Ryan.

MEMBER RYAN:  Yes.

ASSI STANT SECRETARY MEYER: Ms. Sutton.

MEMBER SUTTON:  Yes.
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ASSI STANT SECRETARY MEYER:. M.

MEMBER VEXLER:  Yes.

ASSI STANT SECRETARY MEYER: And

CHAI R HOBERT:  Yes.

ASSI STANT SECRETARY MEYER: And
Fuent es.

MEMBER FUENTES: Yes.

ASSI STANT SECRETARY MEYER: Ms.

MEMBER JURACEK:  Yes.

ASSI STANT SECRETARY MEYER:  Ms.

VI CE CHAI R NAVA:  Yes.

ASSI STANT SECRETARY MEYER: M.

MEMBER PAVAR:  Yes.

ASSI STANT SECRETARY MEYER: M.

MEMBER STRAUTMANI S: Yes.

ASSI STANT SECRETARY MEYER: Ms.

MEMBER WATSON:  Yes.

ASSI STANT SECRETARY MEYER: And

MEMBER ZELLER: Yes.

ASSI STANT SECRETARY MEYER: Again, this is Mark

Meyer. Chair Hobert, the ayes have it and the notion

carri es.

CHAI R HOBERT: This is WII| Hobert. Thank you,

Mark. Next on the agenda is public comment.
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ASSI STANT SECRETARY MEYER: This is Mark Meyer.
| f anyone fromthe public participating via video
w shes to nake a comment, please indicate your desire
to do so by using the "Raise Hand" function. Click on
the "Rai se Hand" option |ocated at the center of your
control bar at the bottom of your screen. You wll be
able to see the task bar by noving your nobuse or
touching the screen of your tablet.

| f anyone fromthe public participating

via phone w shes to make a coment, please indicate
your desire to do so by using the "Raise Hand" function
by pressing Star 9.

CHAIR HOBERT: This is WIIl Hobert. |Is there any
public comrent for the Menbers?

(No verbal response.)

CHAI R HOBERT: Hearing none. | would like to
wel cone everyone the regularly scheduled May 9, 2023,
neeting of the Illinois Finance Authority. Today we
hold our 39th renpte neeting since the beginning of
COVID in March of 2020. We believe that today wl
truly be our last renote neeting. Qur next neeting on
June 13th will be in person both here on the 10th fl oor
of 160 North LaSalle in Chicago and through a digital

link to a physical public location in Springfield,
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likely at the Illinois Comrerce Conm ssion. W will

al so have a second neeting of the Illinois C PACE Open
Market Initiative. The nunmber 39 is also inportant for
anot her reason. Today is Rich Franpton's |ast official
public nmeeting after his 39-year career with the

Aut hority and one of our predecessors, the Illinois
Devel opnment Finance Authority, or IDFA. Rich joined
the IDFA only five nonths after it was created in 1984,
nearly 500 public neetings over 39 years. Rich |led the
closing of 584 bond transactions during his career. On
behal f of Governor J. B. Pritzker, ny colleagues, and
all our predecessors, Rich, we thank you for your nmany
contributions to econom c devel opnent, job creation,
and job retention to benefit the people of Illinois.
Rich, if you're wlling, I'd like to invite you to
speak briefly during the other business section of the
agenda. |s that okay?

MR. FRAMPTON: Absol utely.

CHAI R HOBERT: Wbnderful. At that tinme Menbers
who may al so wish to recognize Rich may do so. Chris,
over to you.

EXECUTI VE DI RECTOR MEI STER: Thanks, WIIl. Rich
you have touched and i nproved nmany lives during your

| ong and productive career, including my own, and those
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of all of our colleagues. Your last two project
transactions recently successfully closed and funded:
The Provident Group Project for the G es Coll ege of
Busi ness at the University of Illinois U bana-Chanpai gn
and nmHUB, are appropriate capstones to your | ong
career. Provident benefits students and their famlies
at your alma mater -- our state's flagship public
institution of higher |earning. nHUB represents an

I nnovati ve approach to manufacturing consistent with
your many acconplishments on behalf of small and

m dsi zed manufacturers in our state. You have al so
contributed to the growmth and success of many of our
state's nost recogni zabl e enpl oyers and assets: The
Uni versity of Chicago; DePaul University, Centerpoint;
and Navi star, just to nane a few.

We know that Turano bread is a
particular favorite of yours and all of us who have
eaten Turano bread, we have two small things to rem nd
you of the Turano project, which we will present during
your remarks. We are working on another itemto rem nd
you of a recent acconplishnment as well.

Ri ch, during your long career, you've
wor ked with many bankers, |awers, borrowers, and

transaction participants. Anmong themis now Senate
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Presi dent Don Harnon, who worked with you when he was
practicing municipal finance |aw. President Harnon has
i ssued a proclamation, dated today, honoring and
congratul ati ng you on your many contributions to the
people of Illinois. The original is onits way to you,
and we'll make it part of next nonth's materials.

Rich, on a personal note, |I've worked with you since
joining the Authority in 2007. |1'mextrenmely grateful
for your collaborative efforts to nove the Authority

t hrough many chal | enges and successes. Anpbng your

| egacy is the subject -- of your nmany |egacies is the
subject matter expertise of our current team Thanks
to you. We wish you nuch success and happi ness in your
next chapter.

And one | ast matter, we have a notice
to all Authority conduit borrowers, and their
transaction teans regarding the cessation of LIBOR on
June 30, 2023, the full notice is in nmy witten remarks
and will be posted on the |FA website. WIIl, back to
you.

CHAI R HOBERT: This is WII| Hobert. Thank you,
Chris. There were no conmttee neetings held this
mont h. Accordingly, we can continue to the

Presentati on and Consi derati on of New Busi ness |tens.
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| would now |ike the general consent of the Menbers to
consi der the New Business Itens collectively and to
have the subsequent recorded vote applied to each
respective individual New Business Item unless there
are any specific New Business Itens that a Menber woul d
| i ke us to consider separately.

(No verbal response.)

CHAI R HOBERT: Hearing no need for recusal, |

woul d |i ke to consider New Business Items: 1, 2, 3, 4,
5, 6, and 7 under the consent agenda and take a rol
call vote.

Brad?

MR. FLETCHER: Good norning, everyone. This is

Brad Fl etcher. Thank you, Chair Hobert. At this tine,
|"d like to note that for each conduit New Busi ness
|tem presented on today's agenda, the Menbers are
consi dering the approval only of the resolution and
not -t o- exceed anount contai ned therein.

|tem Nunber 1 is Beginning Farnmer --
Trent and Haley Sigrist. Item1 is a Beginning Farner
Bond request. Staff requests approval of a one-tine
Fi nal Bond Resolution for Trent and Haley Sigrist in a
not -t o- exceed anount of $212, 500.

The Sigrists are purchasing
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approximately 58 acres of farm and | ocated in Marion
County. Peoples State Bank is the purchasing bank for
this conduit transaction.

Does any Menber have any questions or
conment s?

(No verbal response.)

MR. FLETCHER: Prior to presenting Item2 for the

Fire Truck Revol ving Loan Fund Programand Item 3 for
t he Anmbul ance Revol ving Loan Fund Program sone
background i nformati on on both programs is necessary.

The Fire Truck Revol ving Loan Fund
Program and t he Anbul ance Revol vi ng Loan Fund Program
are funded with state appropriation. The IFA Act and
the Illinois Adm nistrative Code set forth various
requi rements for each program

The Fire Truck Revol ving Loan Fund
Program was originally enacted in the Illinois Rural
Bond Bank Act effective June 2003 and re-enacted as
part of the IFA Act, effective upon creation of |FA on
January 1, 2004. The conpanion provisions created the
Ambul ance RLF Program were added subsequently. Both
prograns were originally designed as zero-interest | oan
programs managed jointly by the Illinois Ofice of the

State Fire Marshal (hereinafter, "OSFM') and by the
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Aut hority (as successor to the Illinois Rural Bond
Bank), with OFSM and the Authority, each having
desi gnated responsibilities.

OSFM i s responsi ble for marketing the
programs to eligible cities, villages, towns, fire
protection districts, and nonprofit anbul ance services.
OFSM provi des techni cal assistance to applicants on
t heir subm ssion and specifies application deadlines
for each funding round.

OSFM has undertaken conpetitive
needs- based fundi ng rounds for these prograns every 3
to 4 years at such tinme as there are sufficient |oan
bal ances to support approximately 10 to 15 anbul ance
| oans and 20 to 30 fire truck | oans.

The nost recent funding round for both
prograns was consi dered by the | FA Menbers in
April 2019 (which funded | oans that closed during
cal endar year 2019).

November 30, 2022, was the application
deadline for the current round of proposed fire truck
and anbul ance | oans that will be presented today.

Begi nni ng Decenber 1st, OSFMiniti ated
preparing redacted applications culmnating in a

conpetitive needs-based application review by OSFM s
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desi gnated revi ew panel, which was conpleted in |late
February.

After OSFM conpl etes their needs-based
revi ew ranking of applications, OSFM forwards the
sel ected applications to IFA for credit underwiting
pursuant to requirenmnents set forth in the Illinois
Adm ni strative Code.

Foll ow ng credit approval, |FA prepares
each | oan agreenment and works wi th each borrower and
OSFM to conpile the requisite | ocal ordi nances and
rel at ed docunentati on necessary to close and fund each
| oan.

Both the Fire Truck Revol ving Loan Fund
and the Anbul ance Revol ving Loan Fund are non-ngj or
funds of the Authority on an accounting basis.

Begi nni ng in 2015,

i nvest nent - grade-rated borrowers began paying a | ow,

bel ow-mar ket interest rate on | oans, based on the
borrow ng rate for |oans through the | EPA State
Revol vi ng Loan Fund. OF the conbined total of 38 fire
truck and anmbul ance | oan applicants presented today, 14
of the 38, or 36.8 percent, wll be interest-bearing

| oans.

The interest rate, set by fornmula each
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cal endar year, based on a fornula established in the
Adm ni strative Rules, is fixed at 1.42 percent per
annum

Not ably, all interest incone derived
fromthe 14 interest-bearing |loans is recycled into the
respective fund for rel endi ng purposes. Thus, al
interest income is restricted to funding new program
| oans only.

Accordingly, 100 percent of the
schedul ed repaynents on each | oan, whether the 24
zero-interest loans or 14 interest-bearing loans in the
current funding rounds, are restricted and wll be
remtted respectively to the Fire Truck Revol ving Loan
Fund and the Anbul ance Revol ving Loan Fund for
relending to future applicants.

| nportantly, the Authority's fee incone
for the upfront origination and ongoing servicing in
the 4- to 20-year loans in the current application
funding round is limted to a $500 adm nistrative fee
collected at the tinme each |oan closes and funds.

The I FA Act and the associ ated
Adm ni strative Rules provide that none of the corpus of
ei ther Fund, nor any repaynents fromthese Funds,

i ncluding interest derived fromany |oans, is avail able
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to cover ongoi ng | FA managenent or adm nistrative
expenses.

Additionally, it is inportant to
restate that both Progranms were originally established
to provide zero-interest |oans, with |IFA revenues
limted to collection of a nom nal applicant paid
closing fee, currently $500, upon closing of each | oan.

Both the Fire Truck Revol ving Loan Fund
and the Anbul ance Revol ving Loan Fund are consi dered
non- maj or funds of the Authority on accounting basis as
a percent.

Wth that we'll nove on to discuss
ltem 2 and Item 3.

Item 2 is a Resolution granting the
Executive Director continued authorization to
adm ni ster the Authority's Fire Truck Revol ving Loan
Fund Program including the Executive Director's
del egated review of applications fromthe 26 applicants
described in Attachnment A to both the associ ated
resol ution and nmenorandum in furtherance of naking
zero-interest and | owinterest | oans under the Program
to those applicants for the purchases of fire trucks
and fire apparatus.

Additionally, in recognition of supply
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chain-rel ated production and delivery backlogs that is
expected del ay made deliveries into cal endar years 2024
and 2025, the Resolution authorizes the Executive
Director to engage outside counsel to file enmergency
rules with the Joint Conm ssion on Adm nistrative Rul es
that would provide that the 9 proposed interest-bearing
| oans for investnent-grade Fire Truck Loan applicants
in this funding round woul d bear interest at a fixed
1.42 percent interest rate that would otherwi se be in
effect only for loans that close and fund during
cal endar year 2023. This provision will enable IFA to
determ ne the anortization schedules for the 9
i nterest-bearing Fire Truck Loans such that each can
proceed to consider |oan approval O dinances and
rel ated matters necessary to conpl ete docunentati on of
each loan in Cal endar Year 2023.

In contrast, the Authority will be able
to determ ne anortization schedules for the 17
zero-interest Fire Truck Loan borrowers imedi ately
upon notification of credit approval. So, the planned
enmergency adm nistrative rules would position 9
I nterest-bearing Fire Truck Loans applicants to proceed
with consideration of |ocal ordinances in Cal endar Year

2023.
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Agai n, any resulting change in the
interest rate of the Fire Truck Loans associated with
this emergency adm ni strative rule change woul d have no
| npact on the Authority's CGeneral Fund revenues or
General Fund financial positions.

Does any Menber have any questions or
coment s?

(No verbal response.)

MR. FLETCHER: Next is Item3. Item3is a
Resol ution granting the Executive Director continued
aut horization to adm nister the Authority's Anbul ance
Revol vi ng Loan Fund Program including the Executive
Director's del egated review of applications fromthe 12
applicants described in Attachnent A to the associ ated
resol ution and nmenorandumin furtherance of making
zero-interest or lowinterest |oans under the Program
to those applicants for the purchase of anbul ances.

The Resolution associated with Item 3
and the Anbul ance Revol ving Loan Fund provides for the
sane del egation authority to the Executive Director for
engagenent of outside counsel to file an identical
emergency rule change provision providing for a fixed
1.42 percent interest rate for all interest-bearing

| oans in the current Anbul ance Revol ving Loan Fund
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fundi ng round.

O the 12 Anmbul ance Revol ving Loan Fund
applicants in the current funding round, 5 of the 12,
or approximtely 42 percent, would have
I nt erest -bearing | oans.

Again, as with the Fire Truck Revol ving
Loan Fund Program the correspondi ng energency rule
change proposed for the Anbul ance Revol ving Loan Fund
Program woul d have no inpact on the Authority's Ceneral
Fund Revenues and General Fund financial position.

Does any Menber have any questions or
conment s?

(No verbal response.)

MR. FLETCHER: Next is Item4. Item4 is a

Resol ution authorizing the execution and delivery of a
First Amendnent to Bond and Loan Agreenent, which
suppl enments and anmends that certain Bond and Loan
Agreenent dated as of October 1, 2016, providing for
the i ssuance of the Illinois Finance Authority Revenue
Ref undi ng Bond, Series 2016 (The Miuseum of Contenporary
Art); and related docunents; and approving rel ated
matters.

The Museum of Contenporary Art, an

[1linois not-for-profit corporation (hereinafter the

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



© 00 N o o A~ wWw N P

N NN NN R R R R R R R R R R
A W N P O O 0O N O O B W NN —» O

Page 22

"Borrower "), and Bank of Anmerica Public Capital Corp.
a subsidiary of Bank of Anerica Corporation
(hereinafter the "Bank™), are requesting approval to
substitute the interest rate index used to determ ne
t he Bank Purchase Rate on the outstanding Series 2016
Bond from LIBOR to Term SOFR based on the secured
overni ght financing rate published by the Federal
Reserve Bank of New York ("SOFR'). It is anticipated
that this transaction will not be considered a

rei ssuance for tax purposes. G ven the conduit bond
financing structure, the Bank will continue to assune
100 percent of the borrower default risk.

Does any Menber have any questions or
comrent s?

(No verbal response.)

MR. FLETCHER: Next is Item5. Item5is a

Resol ution authorizing and approving the execution and
delivery of a Third Amendnent to Bond and Loan
Agreenment dated as of May 1, 2023, with National
Hel l eni c Museum and O d National Bank, and approving
t he execution of an Anmended Bond and certain other
agreenents relating thereto; and related matters.

Nati onal Hellenic Museum an Illinois

not-for-profit corporation (hereinafter the
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"Borrower"), and O d National Bank, as successor by
merger to First M dwest Bank (hereinafter the "Bank"),
are requesting approval to substitute the interest rate
I ndex used to determ ne the Variable Rate on the
out standi ng Series 2012 Bonds from LIBOR to Ter m SOFR
based on the secured overnight financing rate published
by the Federal Reserve Bank of New York. It is
anticipated this transaction will not be considered a
rei ssuance for tax purposes. G ven the conduit bond
financing structure, the Bank will continue to assune
100 percent of the Borrower default risk.

Does any Menber have any questions or
conment s?

(No verbal response.)

MR. FLETCHER: Next is Item6. Item6 is a

Resol ution authori zing and approvi ng execution and
delivery of a Second Amendnent to a Bond and Loan
Agreenent dated as of May 1, 2006, with Baker
Denonstration School, Inc. and O d National Bank (as
successor by nerger to First M dwest Bank), and
approvi ng execution of an Amended Bond and rel at ed
matters.

Baker Denonstration School, Inc., an

[1linois not-for-profit corporation (hereinafter the
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"Borrower"), and O d National Bank, as successor by
merger to First M dwest Bank (hereinafter the "Bank"),
are requesting approval to substitute the interest rate
I ndex used to determ ne the Variable Rate on the
out standi ng Series 2006 Bonds from LIBOR to Daily
Si npl e SOFR based on the secured overni ght financing
rate published by the Federal Reserve Bank of New York
It is anticipated this transaction will not be
consi dered a reissuance for tax purposes. Gven the
conduit bond financing structure, the Bank wl |
continue to assune 100 percent of the Borrower default
risk.
Does any Menber have any questions or
comment s?
(No verbal response.)

MR. FLETCHER: Next is Item7. Iltem7 is a
Resol ution authorizing the execution and delivery of a
First Amendnent to Bond and Loan Agreenent which
suppl enents and anends that certain Bond and Loan
Agreenent dated as of January 1, 2016, providing for
the i ssuance of the Illinois Finance Authority Revenue
Ref undi ng Bond, Series 2016 (Loyol a Acadeny Project)
and rel ated docunents; and approving related matters.

Loyol a Acadeny, an Illinois
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not-for-profit corporation (the "Borrower") and
W ntrust Bank, National Association (hereinafter the
"Bank") are requesting approval to extend the Initial
I nterest Period from January 1, 2026, to June 1, 2033
and substitute the interest rate index used to
determ ne the Bank purchase rate on the outstanding
Series 2016 Bonds from LIBOR to Term SOFR based on the
secured overnight financing rate published by the
Federal Reserve Bank of New York. It is anticipated
that this transaction will be considered a reissuance
for tax purposes. G ven the conduit bond fi nancing
structure, the Bank will continue to assune 100 percent
of the Borrower default risk.

Does any Menber have any questions or
conment s?

(No verbal response.)

CHAI R HOBERT: This is WII| Hobert. Thank you,

Brad. | would like to request a notion to pass and
adopt the follow ng New Business Itens: Itens 1, 2, 3,
4, 5, 6, and 7. |Is there such a notion?

VI CE CHAIR NAVA: This is Roxanne Nava. So
noved.

MEMBER PAWAR: This is Ameya Pawar. Second.

CHAI R HOBERT: This is WII| Hobert. WII the
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Assi stant Secretary please call

On the notion by Vice Chair

Pawar ,

ASSI STANT SECRETARY MEYER

| will call the roll:

| n person, M. Ryan.

MEMBER RYAN:  Yes.

ASSI STANT SECRETARY MEYER

MEMBER SUTTON: Yes.

ASSI STANT SECRETARY MEYER

VEMBER VEXLER: Yes.

ASSI STANT SECRETARY MEYER

CHAI R HOBERT: Yes.

ASSI STANT SECRETARY MEYER

Fuent es.

MEMBER FUENTES: Yes.

ASSI STANT SECRETARY MEYER

MEMBER JURACEK:  Yes.

ASSI STANT SECRETARY MEYER

VI CE CHAI R NAVA: Yes.

ASSI STANT SECRETARY MEYER

MEMBER PAWAR:  Yes.

ASSI STANT SECRETARY MEYER

MEMBER STRAUTMANI S:  Yes.

ASS| STANT SECRETARY MEYER

Nava and second by Menber

Page 26

the roll ?

This is Mark Meyer

Ms. Sutton.

M. Wexler.

And Chair Hobert.

And renpte, M.

Ms. Juracek.
Ms. Nava.
M. Pawar.

M. Strautnmanis.

Ms. WAt son.
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MEMBER WATSON:  Yes.

ASSI STANT SECRETARY MEYER: And M. Zeller.

MEMBER ZELLER: Yes.

ASSI STANT SECRETARY MEYER: Again, this is Mark
Meyer. Chair Hobert, the ayes have it and the notion
carries.

CHAI R HOBERT: This is WII| Hobert. Thank you,
Mar k.

Six, will you please present the
financial reports?

M5. GRANDA: Thank you, Chair Hobert. This is
Si x Granda. Good norning, everyone. Today | wll be
presenting that financial reports for the 10 nonths
endi ng April 30, 2023. And the 12-nonth forecast
endi ng June 30, 2023. Please note all of the
information is prelimnary and unaudited.

Begi nning with the 10-nonth operating
revenues. QOperating revenues of $2.3 mllion are
$98, 000, or 4.5 percent, higher than budget. This is
primarily attributable to the Authority posting annual
cl osing fee revenues of $35,000 higher than budget
whi |l e annual fees, admnistrative service fees, and

i nterest on | oans of $236,000 are hi gher than budget.

Wth an offset on all other revenues of a $173, 000, the
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ten-nmont h operati ng expenses of $2.50 mllion are
$184, 000, or 6.8 percent, |ower than budget. This is
primarily attributable to the Authority posting annual
enpl oyee-rel at ed expenses $230, 000 | ower than budget
due to the reduced staff head count and general and
adm ni strative expenses of $3,000 | ower than budget,
with an offsetting professional services of $39, 000
above budget due to the devel opnent of the Authority's
role as a state climte bank and all other expenses of
$10, 000 above budget.

Taken together, the Authority posting
for the ten-nonth period ending April 30th an operating
net | oss of approximately $267,000. The ten-nonth
non-operating activity interest and investnent incone
of $852, 000 or $231,000 or 37.1 percent above budget.
The Authority posted $458, 000 mar k-t o-market non-cash
appreciation in its investnment portfolio. This
non- cash appreciation coupled with an approxi mately
$87,000 of a realized |l oss on the sale of certain
Aut hority investnents will result in the 10-nonth
i nvestment incone position of $1.2 million, which is
$602, 000 hi gher than budget. The ten-nonth operating
| oss of approxi mately $267, 000 and the 10-nonth

i nvestment position income of $1.2 million will result
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in a ten-nmonth net incone of approxi mtely $957, 000,
whi ch is $883, 000 higher than budget.

Moving on to the 12-nonth forecast.
The 12-nmonth forecast operating revenues of
$2.6 mllion are $44,000 hi gher than budget. The
12-nonth forecast operating expenses of $3.5 nmillion
are $216, 000 hi gher than budget. This is due to
addi ti onal expenses for the devel opnent of the
Authority's role as the state Clinmate Bank.

The 12-nmonth forecast investnent
position incorme of $1.5 million are $720, 000 hi gher
t han budget. Taken altogether, this results in a
12-mont h forecast net inconme of $636,000 or $547, 000
hi gher than budget.

Moving on to the bal ance sheet. The
General Fund continues to maintain a net position of
$59.4 mllion as of April 30, 2023. Total assets in
the General Fund are $62.3 mllion, consisting nostly
of cash, investnents, and receivables. CQur
unrestricted cash and investnents totals $48.9 nillion,
with $3.2 million in cash. Qur notes receivable from
our former Illinois Rural Bond Bank | ocal governnents
totals $4.3 mllion. Participation |oan, natural gas

| oans, DACA, and other | oans receivabl es are
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$7.1 mllion. In April, the Authority received
principal and interest paynents in the aggregate anpunt
of $200, 000 under the natural gas |oan progranms. Qur
unrestricted noncurrent assets in the General Fund of
nore than $16.3 nmillion was primarily attributable to
the notes receivable fromthe former Illinois Rural
Bond Bank | ocal governnent borrowers in the aggregate
amount of approximately $4.3 mllion and ot her notes
receivable totaling $6.8 mllion and our |ong-term

i nvestments of $5.2 million.

Qur total liabilities of $2.9 million
in the General Fund were primarily attributable to
$1.4 million to other funds, $1 million to two brokers
and $536,000 in all other accrued liabilities.

Moving on to other funds. As nentioned
in the last board neeting in April, the Authority
received $5.7 million in principal and interest
payments fromthe Police Oficer Pension |Investnment
Fund, paying off their loans with the Authority,
subject to the Authority's claimfor reinbursenment of
| egal expenses.

Moving on to audit. The fiscal year
2022 financial audit exam nation and the two-year

conpliance exam nation for fiscal year 2022 and fi scal
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year 2023 are in progress. On May 5, 2023, the

Aut hority met with Central Managenent Service Bureau of
Internal Audit to start the system and organi zation
control audit.

Finally the Shakman personnel and
payroll audit and the expenditure payabl e and equi pnent
audit are still in progress. W anticipate having a
final audit report before the end of the fiscal year.

Movi ng on to the human resources. The
Aut hority continues to search for a qualified candi date
for that financial and human resources position.

Are there any questions?

(No verbal response.)

MS. GRANDA: Well, hearing none, next we have a
report on the Clinmte Bank.

Director Meister?

EXECUTI VE DI RECTOR MEI STER: Thank you very nuch,
Si x.

Rob, could you put up page 61 of the
neeting materials on the screen?

So with Climte Bank matters, sonetines
It's easier to show rather than to describe the
al phabet and nunber soup. But we will just do a quick

sunmary. So the GRID, which is formula funding -- we
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subnmitted that application for $40 nmillion at the end
of March. That is to enhance the resilience of the
grid. And we are working with rural co-ops and with
muni ci pal utilities on that. W understand that the
feds are going to be deploying $16 million in Year
One -- it's a five-year program-- $8 mllion a year,
but they're going to give us two years in Year One.
Some of the -- nost of this will be deployed by us in
grants, and that's going to be sonmething that is going
to be new for us.

There was a small conpetitive
application done in partnership with a nonprofit,
El evate Energy, for $4 mllion; we're waiting to hear
on that. The small business climte or credit
initiative is part of a larger U S. Treasury program
and sonetinmes the wheels of state government nove
slowy, but we have continued our coll aborative
partnership with the Departnent of Commerce and
Econom ¢ Opportunity. W first passed the Resol ution
I nvol ving this back in February of '22. The only
advantage that this delay has yielded is that it is
very doubtful that we will receive the noney and have
up to $750, 000 of financial activity in the current

fiscal year ending on June 30th. So that wll prevent
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us having yet another audit -- the federal single
audit -- in addition to our annual financial audit and
our two-year state conpliance audit. So sonetines

del ay yields positive results.

In partnering with -- another
partnership with the Illinois Environmental Protection
Agency, they have submtted formula funding for $15
mllion to the U S. Departnment of Energy. That was
done in April.

So noving over to the right hand of
this page. On May 17th, we wll submt an application
for what's known as the DOE GRIP Program again
focusing on rural co-ops, nunicipal electric utilities,
with a focus on the governor's objectives on EV
adoption. So we plan to do that application on
February the 17th. W had a well-received concept
paper back in January. W're also working with the
Governor's office, many nunicipalities, nany
st akehol ders on May 30th to submt to the
U.S. Departnent of Transportation a Chargi ng and
Fueling Infrastructure Conpetitive Application for
charging infrastructure. Just so that the Menbers know
sort of a rough cut of what we are attenpting to do,

there are fast chargers that the public versions run
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about $200,000. There are slower standard chargers
available to the public; they run about $12, 000 each.
There is -- like nost of these federal prograns,
there's real enphasis on Justice40 and di sadvant aged
communities. The challenge is that npst of these
federal funding have sone sort of |ocal match
requi renment that we are working with our vendors to
devel op strategies to -- so again, we're working on
devel oping these sites. |It's been going nore slowy
t han we had hoped. But again, we're going to submt
sonmething on May 30 if conpetitive.

The final pot is the U S. EPA
G eenhouse Gas Reduction Fund. You've heard ne talk
about this before. W expect a notice of funding
sonetines in June perhaps, with an application due

sonetinme in Septenber, perhaps. In April, there was

50 pages of additional guidance. W're also keeping

touch with the Coalition for G een Capital, which is
nonprofit responsible for this being included in the
| nfl ation Reduction Act. | was out in Washi ngton for
day nmeeting with a nunmber of green bank col | eagues on

April the 27th. Later on this week there will be a

a

yet -- | think this will be the third round of comments

that U S. EPA is requesting and a neeting of the U. S
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EPA Environnental Financial Advisory Board.

Sonme of the other things that we have
been up to is we were invited by Chicago Urban League
to their 2023 Summt on Equity in Clean Energy and
Water. One of our former Menbers who is now a
contractor with us, Larry Knox, presented tw ce on
green banks, was favorably received. | was able to
assist himon a couple of those presentations.

In the Illinois General Assenbly. The
nost inportant matter for us is House Bill 3340 which
cane out of the House unaninously and is now on third
reading in the Senate. | understand that it may be on
an agreed consent cal endar. And general engagenent on
both C-PACE and on Cli nate Bank stakehol der engagenent
has continued in a very robust fashion.

And finally, the updated May 9th
version of this is posted on the website.

"Il take any questions.

VMEMBER VWEXLER: Director Meister, we see these
subm ssion dates, so | know that sone of these naybe
are not within your control, but for planning purposes
for Climate Bank, how do you envision or see when those
responses will cone back? That will help figure out

when we're, you know, accepted or rejected.
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EXECUTI VE DI RECTOR MEI STER: | was hopi ng that
you were going to ask that question. W' ve been
wor ki ng up our budget for next year that we w |l adopt
at the June neeting. WIIl and | expect to go over it
in the com ng days or weeks. Obviously, the Governor's
office is preoccupied with the general assenbly that
ends on May the 19th. But we are building in
particularly the GRID $16 mllion, which, hopefully,
wll arrive by Septenber or October. The
$15 million -- our colleague, Andrew Barbeau, who's
been working with Larry Knox on Clinmte Bank matters,
is very optimstic about the $15 nmillion arriving after
July 1st, in the first quarter of next year. And,
again, | can't say enough about Director Kristin
Ri chards and her team over at DCEO, but there are
certain bureaucratic barriers that are taking sone
time. All in, the nunber that we are | ooking at for
| FA adm ni strative costs for next fiscal year for the
GRID, the SSBCI and the revolving | oan is about
$400, 000. That is what we are building in. Now,
again, there will be staffing, there will be
contractors, you know, sort of shakedown cruises
because we have not engaged in grant-making activities

since the creation of the Authority. Sonme of the
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predecessors did.

Now Larry Knox and Andrew Bar beau both
are optimstic that a GRIP and CFlI m ght be January to
March of next year. But, again, both of those are
conpetitive. So we're sort of thinking about how to
present those in the budget. Everything we've heard
about GGRF, again, conpetitive with part of it being
highly likely for us to receive, that's probably
Sept enber of next year, not in next year's -- fiscal
year. In working with the governor's DC fol ks, | think
there is an intense focus on getting everything done
and obligated by Septenber 30th of 2024, which will be
our fiscal year '25.

Now, the wild card in all of this is
the debt ceiling, but fromour very prelimnary
understanding -- very prelimnary -- the GRID, the
Revol vi ng Loan Fund, the small business initiative, we
are likely going to be able to count on those
regardl ess of any dire consequences. That's our best
view at this point.

Was that hel pful ?

MEMBER VWEXLER: Yes, it was.
Court reporter, that's Menber Wexl er,

for the record. | don't think I announced.
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EXECUTI VE DI RECTOR MEI STER: Any ot her questions
on Climate Bank activity? Wth the one matter is for
the first time in many years, under Director Richards,
we have a very tight partnership on various economc
devel opnent projects. | think the one that, | think,
conpani es have started to recogni ze the val ue of
I ndependent of the efforts on our own is C-PACE, so
we're cautiously optimstic on that. W've also been
wor king with | EPA and DCEO wi t h anot her outside vendor
to track this firehose of which this is -- page 61 is a

tiny part of federal funding opportunities and

coordinating tightly with | EPA, and the EV coordinator,
as well as the state's econom c devel opnent intra --
obj ectives under the | eadership of the Governor's
of fice.

MEMBER STRAUTMANI'S: This is Menber Strautmanis.
"1l just say, it's areally exciting time to be here
to see all this develop and unfold. It's very -- a
time of a lot of innovation. So | just would say that

it's great to see this cone to life.

EXECUTI VE DI RECTOR MEI STER: Thank you very nuch.
You were there 12 years ago. Do you have any words of
wi sdom for us?

VMEMBER STRAUTMANIS: 1'd say, you know, a couple
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things. You know, | think, one, you we have a uni que
opportunity at the state of Illinois to have the, you
know, the benefits of this and the econom c opportunity
of this be, you know -- cone to a, you know, a w de
range of citizens. Fromrural to urban, you know,
t hrough small businesses and large. And | think, you
know, having a benefit of perspectives and dial og as
this comes to life fromthat, we'll, | think, speak to
t he purpose of the -- the original purpose of the -- of
the | egi sl ati on.

And then finally, you know, | think
the -- there is an asset best -- asset-based way to
approach this nonent where there is an opportunity to
build new i ndustry, build new opportunity, and grow.
And | think that, you know, the idea at the tinme was to
create that incentive through, you know, the
mar ket pl ace and t hrough the econony, you know, in a
representative denocracy where, you know, government
doesn't do all the work, obviously, but does its part,
plays its role to help people take advantage of the
econom ¢ opportunity that's in front of them So, you
know, | think that because of where this -- the history
of the state, how far it's been going, you know, the

cooperati on between, you know, the public/private
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partnerships that are in place, | think Illinois has an
opportunity to |lead here. And, you know, being in the
m ddl e of the country, being very diverse and

representative of different parts of what this country

I's and what makes us great, |I'mexcited to see that
happen. So I'mglad to see Illinois step up and nove
f orward.

And, you know, a lot of fol ks are going
to be watching us and | earning fromwhat we do here
together. So | don't know if those are words of w sdom
or a speech. | give a |ot of speeches, so maybe all ny
words of wisdomturn into speeches. |'mnot sure. But
| hope that's hel pful.

CHAI R HOBERT: Very much so. Thank you. This is
W Il Hobert. Any other questions or comments for
Director Meister?

(No verbal response.)

CHAI R HOBERT: Ckay. Thank you, Six and Chris.
| would now |ike to request a notion to accept the
prelimnary and unaudited financial reports for the
ten-nonth period ended April 30, 2023, and the report
on the Climate Bank Plan. |s there such a notion?

MEMBER RYAN: This is TimRyan. So noved.

MEMBER STRAUTMANI S:  This is Mke Strautmnis.
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Second.

CHAIR HOBERT: This is WIIl Hobert. WII the
Assi stant Secretary please call the roll?

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
On the notion by Menber Ryan and second by Menber
Strautmanis, | will call the roll

I n person, M. Ryan.

MEMBER RYAN: Yes.

ASSI STANT SECRETARY MEYER: Ms. Sutton.

MEMBER SUTTON: Yes.

ASSI STANT SECRETARY MEYER: M. Wexler.

MEMBER VEXLER:  Yes.

ASSI STANT SECRETARY MEYER: And Chair Hobert.

Chair Hobert: Yes.

ASSI STANT SECRETARY MEYER: And renote, M.
Fuent es.

MEMBER FUENTES: Yes.

ASSI STANT SECRETARY MEYER: Ms. Juracek.

MEMBER JURACEK:  Yes.

ASSI STANT SECRETARY MEYER: Ms. Nava.

VI CE CHAI R NAVA: Yes.

ASSI STANT SECRETARY MEYER: M. Pawar .

MEMBER PAVAR:  Yes.

ASSI STANT SECRETARY MEYER: M. Strautnmanis.
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MEMBER STRAUTMANI S:  Yes.

ASSI STANT SECRETARY MEYER: Ms. Wt son.

MEMBER WATSON:  Yes.

ASSI STANT SECRETARY MEYER: And M. Zeller.
MEMBER ZELLER: Yes.

ASSI STANT SECRETARY MEYER: Again, this is Mark

Meyer. Chair Hobert, the ayes have it and the notion

carri es.

CHAI R HOBERT: Thank you, Mark.

Six, will you please present the

Procurenment Report?

MS. GRANDA: This is Si x G anda. Thanks, Chair

Hobert. The contract listed in the May procurenent

report are to support the Authority's operations. The

report also includes expiring contract into July of

2023. The Authority recently executed a contract with

Mabsco Capital for |oan managenent services through

April 30th of 2024. Does any Menber have any questions

or comments?

(No verbal response.)

MS. GRANDA: Hearing none, thank you, Chair

Hobert.

CHAI R HOBERT: This is WII| Hobert. Thank you,

Si x. Does anyone wi sh to make any additions, edits, or

Veritext Lega Solutions
WWw.veritext.com

888-391-3376



© 00 N oo 0o b~ w N PP

N NN NN R R R R R R R R R R
A W N PP O ©O 00O N O O B W N +—» O

Page 43

corrections to the Mnutes fromApril 11, 2023?
(No verbal response.)

CHAI R HOBERT: Hearing none, 1'd like to request
a notion to approve the Mnutes. |s there such a
nmot i on?

MEMBER SUTTON: This is Lynn Sutton. So noved.

MEMBER WATSON: This is Jennifer Watson. Second.

CHAIR HOBERT: This is WIIl Hobert. WII the
Assi stant Secretary please call the roll?

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
On the notion by Menber Sutton and second by Menber
Wwatson, | will call the roll:

I n person, M. Ryan.

MEMBER RYAN: Yes.

ASSI STANT SECRETARY MEYER: Ms. Sutton.

MEMBER SUTTON:  Yes.

ASSI STANT SECRETARY MEYER: M. Wexler.

MEMBER VEXLER:  Yes.

ASSI STANT SECRETARY MEYER: And Chair Hobert.

Chair Hobert: Yes.

ASSI STANT SECRETARY MEYER: Renote, M. Fuentes.

MEMBER FUENTES: Yes.

ASSI STANT SECRETARY MEYER: Ms. Juracek.

MEMBER JURACEK: Yes.
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ASS| STANT SECRETARY MEYER: Ms. Nava.

VI CE CHAI R NAVA: Yes.

ASS| STANT SECRETARY MEYER: M. Pawar.

MEMBER PAWAR:  Yes.

ASS| STANT SECRETARY MEYER: M. Strautnmanis.

MEMBER STRAUTMANI S:  Yes.

ASS| STANT SECRETARY MEYER: Ms. WAt son

MEMBER WATSON:  Yes.

ASS| STANT SECRETARY MEYER: And M. Zeller.

MEMBER ZELLER: Yes.

ASS| STANT SECRETARY MEYER: Again, this is Mark
Meyer. Chair Hobert, the ayes have it and the notion
carries.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Mark. At this tinme | would like to turn it over to
you, Rich Franpton. Congratulations and would |Iove to
know if you'd like to share a few remarks.

MR. FRAMPTON: This is Rich Franpton. Thank you
Chair Hobert. Today is a day with m xed enotions for

me. As it marks ny | ast board neeting as an enpl oyee

at IFA. [I'll be retiring next Tuesday after 39 years.
| joined the Illinois Devel opment Finance Authority in
1984, and since then, |'ve had the honor and privil ege

of working on inportant projects and initiatives that
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have contributed to the econom c devel opnent and
prosperity of our state.

In addition to what Chris had nentioned
In his message, ny work here also |led to opportunities
for me to serve on the governing boards of the Counsel
of Devel opnent Finance Agencies and for the Science and
Arts Acadeny or SAA, a pre-K to 12 independent school
in Des Plaines. While serving on SAA' s board, | was
finally able to sit in the borrower's chair when we
conpleted an $8 mllion bond issue, which financed
construction of a new $10 mlIlion school facility in
Des Pl ai nes that opened in 2008.

Al t hough I've had the pleasure to work
on several |arge-scale products, as Chris had
menti oned, projects |'ve enjoyed the nost have invol ved
provi di ng guidance to first-time tax-exenpt 501(c)(3)
borrowers and manufacturers. Several of the
manuf acturers that we've issued conduit bonds for have
since grown into conpanies wth national and
I nternational footprints, including Conpanie Turano
Baki ng Conpany of Berwyn; and Zebra Technol ogies, Inc.,
of Lincolnshire. And that was prior to Zebra becom ng
a public conpany. | am proud to have played a snall

role in financing their earlier growth.
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Before | conclude, however, I'd like to

share one professional opinion that |I think is
i nportant to | FA's future. | believe that the
revol vi ng door provision that enpowers a bureaucracy to
deci de the appropriateness of future enpl oynent
opportunities for |FA enpl oyees and Board Menbers wil |l
be an inpedinent to attracting qualified candi dates.
This provision was not an issue until recent years.
Certainly, professional and personal ethics are

i nmportant. That is not the issue. Yet, | think this
policy nmerits evaluation, particularly for

organi zations with an i ndependent governing board, such
as IFA. | would point out that the Illinois

Devel opnment Finance Authority Menbers incl uded
representatives of commercial banks, investnent banks
and law firnms that were involved in I FA bond issues

t hroughout ny tenure there. Although IFA' s personnel

benefits are generous conpared to narket norns, these

revol vi ng door provisions are, | think, an inpedi nent.
As Chris knows, |'ve always had ideas focused on
i nprovenent, and now that I'ma short ternmer, | thought

this would be an appropriate opportunity to surface
this topic. It my not be possible or feasible to

change the laws relating to this, but I think it's
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| nportant to reconsider.

In sunm ng up, | just want to say that
nmy professional experience here has been rewardi ng and
fulfilling, and | amgrateful for everything |I've
| earned and acconplished. | wll also cherish the many
menories and friendships that |I've made here.
Friendshi ps and interaction with coll eagues are what
|"mreally going to mss. Thanks again for the honor
of working with you, the privilege of serving this
organi zation, and for the opportunity to help ensure
our project borrowers attain their financing
objectives. Although I'm | ooking forward to retirenent
and pursuing other interests, | will also be avail able
to offer ny advice or assistance if needed. You can
reach me by phone, e-mail, or via Linkedln. Thanks
again, everyone. And with that, I wll turn things
back over to WII.

CHAI R HOBERT: Thank you, Rich. At this tine,
Chris and I would like to show --

EXECUTI VE DI RECTOR MEI STER: Oh, yeah. From your
favorite project, a Turano bread truck and a Turano
bobbl ehead.

MR. FRAMPTON: That is awesone.

CHAI R HOBERT: Thank you, Rich.
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MR. FRAMPTON: And | know Chris -- thank you,
very nmuch. | also want to point out that a very
i nportant nmentor, early in my career at IDFA, is also
on the line, M. Lawence Richardson of Huntington
Capital Markets. He, too, has had a very |ong and
di stingui shed career in public finance.

CHAI R HOBERT: That's great. Thank you very
much, Rich. On behalf of everybody at the |FA, your
39 years of service are a true asset in helping build
everything that we have now and we'll be able to grow
fromhere. So thank you very nuch.

MS. GRANDA: Thank you, Rich. Congratul ations.

MR. FRAMPTON: Thank you.

CHAI R HOBERT: Now, |I'd Iike to request a
notion --

ASSI STANT SECRETARY MEYER: Just a sec. Yeah.
Just one nore matter for Ot her Business, Chair Hobert.
This is Mark Meyer. Menbers Beres and Pool e were
unabl e to participate today.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Mark. | would now |like to request a notion to excuse
t he absences of Menbers Beres and Pool e, who were
unable to participate today. |s there such a notion?

MEMBER VWEXLER: This is Randy Wexler. So noved.
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VMEMBER ZELLER: This 1s Brad Zeller. |

second that notion.

CHAI R HOBERT: This is WII| Hobert. WII

Assi stant Secretary please call the roll?

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
On the notion by Menber Wexler and second by Menber

Zeller, I will call the roll
| n person, M. Ryan.
MEMBER RYAN: Yes.
ASSI STANT SECRETARY MEYER: Ms. Sutton.
MEMBER SUTTON:  Yes.
ASS| STANT SECRETARY MEYER: M. Wexler.
MEMBER VEXLER: Yes.

ASSI STANT SECRETARY MEYER: Chair Hobert.

Chair Hobert: Yes.
ASSI STANT SECRETARY MEYER: And renot e,
Fuent es.

MEMBER FUENTES: Yes.

ASSI STANT SECRETARY MEYER: Ms. Juracek.

MEMBER JURACEK: Yes.

ASSI STANT SECRETARY MEYER: Ms. Nava.
VI CE CHAI R NAVA: Yes.

ASSI STANT SECRETARY MEYER: M. Pawar .
MEMBER PAWAR:  Yes.
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MEMBER STRAUTMANI S:  Yes.

MEMBER WATSON:  Yes.

ASSI STANT SECRETARY MEYER: And M.
MEMBER ZELLER: Yes.

ASSI STANT SECRETARY MEYER: Again, t

carries.

CHAIR HOBERT: This is WII| Hobert.
Mark. |s there any matter for discussion
sessi on?

(No verbal response.)

foll owi ng the conclusion of our next regul

attending the regular neeting will be the

ASSI STANT SECRETARY MEYER: M. Strautmanis.

ASSI STANT SECRETARY MEYER: Ms. Watson.

Meyer. Chair Hobert, the ayes have it and the notion

CHAI R HOBERT: Hearing none. The next regularly

schedul ed neeting will be held in person on Tuesday,
June 13, 2023. Additionally, we will be convening a
meeting of the Illinois C PACE Open Market Initiative,

the Authority's not-for-profit conponent unit,

schedul ed neeting on June 13. The protocols for

protocols for attending the C PACE Open Market

Initiative neeting that will convene i medi ately

afterwards. The C-PACE Open Market Initiative neeting
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wi Il comence at 10:30 AM on June 13, 2023. Pl ease
reserve extra tinme and your schedul es next nonth as
needed.
| would Iike to request a notion to

adj ourn. Additionally when responding to the roll cal
for this notion, | ask that each Menmber confirmthat
they were able to hear the participants, discussion,
and testinony of this proceeding. |Is there such a
not i on?

MEMBER FUENTES: This is Jim Fuentes. So noved.

MEMBER JURACEK: This is Arlene Juracek. Second.

CHAIR HOBERT: This is WIIl Hobert. WII the
Assi stant Secretary please call the roll?

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
On the notion by Menber Fuentes and second by Menber
Juracek, I wll call the roll:

| n person, M. Ryan.

MEMBER RYAN: Aye, and | confirmthat | could
hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER: Ms. Sutton.

MEMBER SUTTON: Aye, and | confirmthat | could
hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER: M. Wexl er.

MEMBER VEXLER: Aye, and | confirmthat | could
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hear all participants, all discussion, all testinony.

ASSI STANT SECRETARY MEYER
CHAI R HOBERT: Aye, and |

hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER
MEMBER FUENTES: Aye, and

hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER
MEMBER JURACEK: Aye, and

hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER

VI CE CHAIR NAVA: Aye, and | confirmthat | could

hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER
MEMBER PAVWAR: Aye, and |

hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER
MEMBER STRAUTMANI S:  Aye,

could hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER
MEMBER WATSON: Aye, and |

hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER
MEMBER ZELLER: Aye, and
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Chair Hobert.
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hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER: Again, this is Mark
Meyer. Chair Hobert, the ayes have it and the notion
carries. The tine is 10:28 AM the neeting is
adj our ned.

CHAI R HOBERT: Thank you, everybody.

(WHEREUPON, the above-entitled matter
was adj ourned at 10:28 AM)
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STATE OF ILLINO S )
) SS.
COUNTY OF DUPAGE )

M chael Duffy, being first duly sworn, on oath
says that he is a Certified Electronic Reporter doing
busi ness in the City of \Weaton, County of DuPage and
State of Illinois.

That he reported the proceedi ngs had at the
foregoing Illinois Finance Authority Board neeti ng.

And that the foregoing is a true and correct
transcript of the reported proceedi ngs so taken
aforesaid and contains all the proceedi ngs had at said

meet i ng.

<9%®29912, Si gnat ur e%

M chael J. Duffy

Certified Electronic Reporter
Notary Public
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