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| LLI NO' S FI NANCE AUTHORI TY
CONDUI T FI NANCI NG COW TTEE MEETI NG

REPORT OF PROCEEDI NGS of the Speci al
Meeting of the Illinois Finance Authority Conduit
Fi nancing Comm ttee HELD I N PERSON and VI A AUDI O and
VI DEO CONFERENCE on Tuesday, December 8, 2020 at
9:00 a.m, pursuant to notice.

PRESENT VI A AUDI O AND VI DEO CONFERENCE:

COVMM TTEE CHAI R JEFFREY WRI GHT
MEMBER JI M FUENTES

MEVMBER M CHAEL GOETZ

MEMBER ARLENE JURACEK

MEMBER JOSE RESTI TUYO

MEVMBER EDUARDO TOBON

MEVMBER BRAD ZELLER

CHAI RMAN W LL HOBERT, ex-officio,
non-vot i ng

ALSO PRESENT:

BRAD FLETCHER, Vice President

RI CH FRAMPTON, Executive Vice President

CHRI STOPHER MEI STER, Executive Director

(in person and via audio and video conference)
SARA PERUGI NI, Vice President, Healthcare/ CCRC
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CHAI R WRI GHT: Good norning. This is
Jeffrey Wight. Thank you, everyone, for joining
today. |I'd like to call the Commttee neeting to
order.

MR. FLETCHER: Good norning, everyone.
This is Brad Fletcher. Today's date is Tuesday
Decenmber 8, 2020. This Special Meeting of the
Aut hority's Conduit Financing Comm ttee has been
called to order by Commttee Chair Wight at the
time of 9:00 o'clock a.m

CHAIR WRI GHT: This is Jeffrey Wi ght.
Thank you, Brad.

The Governor of the State of Illinois
| ssued a Gubernatorial Disaster Proclamation on
Novenber 13, 2020 finding that pursuant to the
provisions of the Illinois Enmergency Managenment
Agency Act, a disaster exists within the State of
I1linois related to public health concerns caused by
COVI D- 19 and declaring all counties in the State of
Il1linois as a disaster area, which proclamation
remains in effect for 30 days.

| n accordance with the provisions of
Section 7(e) of the Open Meetings Act, as anended,
the Chair of the Authority, WII| Hobert, has
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determ ned that an in-person neeting of the

Aut hority and any of its commttees today, Decenber
8, 2020, is not practical or prudent because of the
di saster declared. Therefore, this Condui't

Fi nancing Comm ttee nmeeting is being conducted via
vi deo and audi o conference w thout the physical
presence of a quorum of the Menbers.

Executive Director Meister is
currently in the Authority's Chicago office at the
| ocati on of the nmeeting and al so participating via
video and audi o conference. All Menbers will attend
this nmeeting via video or audi o conference.

As we take the roll calls, the
response of the Members will be taken as an
I ndi cation that they can hear all other Menbers,

di scussi ons, and testinonies.

WII the Assistant Secretary please
call the roll?

MR. FLETCHER: Certainly. This is Brad
Fletcher. Wth all Menbers attending via video or
audi o conference, | will call the roll

M . Fuentes?

MEMBER FUENTES: Here.
MR. FLETCHER: M. Goetz?
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MR. FLETCHER: And Conmmi ttee Chair
Wi ght ?

CHAI R VRl GHT: Here.

MR. FLETCHER: We al so have Chair Hobert,
ex-officio, non-voting | believe?

CHAI R HOBERT: Yes, here.

MR. FLETCHER: Again, this is Brad

Fl et cher. Comm ttee Chair
amended,
has been constit ut ed.

CHAI R V\RI GHT:

MEMBER GOETZ: Here.

MR. FLETCHER: Mayor Juracek?
MEMBER JURACEK: Here.

MR. FLETCHER: M. Restituyo?
MEMBER RESTI TUYO: Here.

MR. FLETCHER: M. Tobon?
MEMBER TOBON: Here.

MR. FLETCHER: M. Zeller?
MEMBER ZELLER: Her e.

Wi ght,
with Section 7(e) of the Open Meetings Act,

a quorum of the Menbers of the Commttee

Page 4

i n accordance

as

This is Jeffrey Wight.

Thank you, Brad. Before we begin making our way

t hrough today's agenda, |1'd |like to request that

each Member nmute their audi o when possible to
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el i mnate any background noi se unless you are making
or seconding a notion, voting, or otherw se

provi ding any coments for the record. |If you are
participating on video, please use your nmute button
found on your task bar on the bottom of your screen.
You will be able to see the control bar by noving
your nouse or touching the screen of your tablet.

For any Menber or anyone fromthe
public participating via phone, to nute and unnute
your |line, you may press *6 on your keypad if you do
not have that feature on your phone.

As a rem nder, we are being recorded
and a court reporter is transcribing today's
proceedi ngs. For the consideration of the court
reporter, 1'd also like to ask that each Menmber
state their name before making or seconding a notion
or otherw se providing any comments for the record.

Finally, I would like to confirmthat
all members of the public attending in person or via
vi deo or audi o conference can hear this neeting
clearly.

Chris, can you confirmthat this
vi deo and audi o conference is clearly heard at the

physical |ocation of this neeting?
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EXECUTI VE DI RECTOR MEI STER: Yes. Thank

you, Chair Wight. This is Executive Director Chris

Meister. |'m physically present in the conference
roomat the 10th floor of 160 North LaSall e. | can
confirmthat | can hear all discussions,

present ati ons, see and hear, and votes at today's
Comm ttee neeting |location. | have advised the
security guards on the first floor of 160 North
LaSall e that the Authority has three public neetings
t oday, of which this is one. The agendas for all
three meetings have been posted both on this floor
and on the first floor of 160 North LaSalle as well
as on the Authority's website. This posting was
conpl eted | ast Thursday, Decenber 3rd, 2020.
Bui | ding security has been advised that any nmembers
of the public who choose to do so and who choose to
comply with the building's health and safety
requi renents may cone into this roomand listen to
t he proceedings. And at this point, there are no
menbers of the public with me nor is there anyone
el se.

CHAIR WRI GHT: This is Jeffrey Wight.
Thank you, Chris. |If any nmenbers of the public

participating via video or audio conference find

Veritext Lega Solutions
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t hat they

sol ve the

edits, or

10, 20207

Secretary

Fl et cher.

by Menber

i medi ately to | et

cannot hear these proceedings clearly,

pl ease call 312-651-1300 or wite info@l-fa.com

audi o i ssue.

Does anyone wi sh to make additions,

corrections to the m nutes from Novenber

(No response.)

Heari ng none, | would |like the

request a notion to approve the mnutes. |Is there
such a notion?
MEMBER GOETZ: Sorry. This is M ke
Goetz. So noved.
MEMBER ZELLER: This is Brad Zeller. |
wi Il second that nmotion.

CHAI R WRI GHT: WIIl the Assistant

pl ease call the roll?

MR. FLETCHER: Certainly.

On the notion by Menber Goetz and second

Zeller, 1'"Il call the roll.
M. Fuentes?
MEMBER FUENTES: Yes.
MR. FLETCHER: M. GCoetz?
MEMBER GOETZ:  Yes.

us know and we w |
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endeavor to

This is Brad
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MR. FLETCHER: Mayor Juracek?

MEMBER JURACEK: Yes.

MR. FLETCHER: M. Restituyo?

MEMBER RESTI TUYO:  Yes.

MR. FLETCHER: M. Tobon?

MEMBER TOBON: Yes.

MR. FLETCHER: M. Zeller?

MEMBER ZELLER: Yes.

MR. FLETCHER: And Comm ttee Chair
Wi ght?

CHAI R WRI GHT:  Yes.

MR. FLETCHER: Again, this is Brad
Fl etcher. Commttee Chair Wight, the notion
carries.

CHAI R WRI GHT: Presentation and
consi deration of New Business. This is Jeffrey
Wight. Thank you, Brad.

|'d now | i ke to ask for the general

consent of the Menbers to consider each of the new
busi ness itens collectively and to have the
subsequent recorded vote applied to each respective,
i ndi vidual item unless there are any specific new
busi ness itens that a Menber would |ike to consider

separately.

Veritext Lega Solutions
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MEMBER GOETZ: Yes. This is M ke Goetz.
| would like to recuse nyself from any deli berations
with respect to Item 4, Swedi shAnmerican Hospital, of
t he New Busi ness Itens because | have a famly
menmber who works for the financial advisor in this
transacti on.

CHAIR WRIGHT: This is Jeffrey Wight.
Thank you, M ke.

ltem 4 will be considered separately
fromthe other new business itens, which will be
consi dered collectively.

M. Fletcher, please present Item 1.

MR. FLETCHER: Certainly. Good norning,
everyone. This is Brad Fletcher.

Tab 1 is a one-tine Final Bond
Resol ution for The MKinl ey Foundation at the
Uni versity of Illinois, an Illinois not-for-profit
corporation established in 1924, in an anount
not-to-exceed $32 mllion.

The McKi nl ey Foundati on conducts
outreach on behalf of the MKinley Menorial
Presbyterian Church to the students of the
Uni versity of Illinois at Urbana-Chanpai gn. The

Foundation is believed to be the first such
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Foundation created for canpus mnistry at any public
uni versity in the United States. Housing for U of I
students has been one of the Foundation's primary
focuses since its inception.

By way of background, the Authority
| ssued bonds on behalf of The MKinl ey Foundation in
2007 to fund the redevel opnent of its property at
the corner of the South Fifth Street and East John
Street in Chanpaign with the construction of Presby
Hall. The conpletion offered the Foundation five
times nore student housing capacity than it
previously had prior to 2007.

| mportantly, U of | requires all
regularly enrolled first year and transfer students
to live in university-owned residence halls or
privately owned housing that is certified by the
Uni versity and designated as private, certified
housi ng. Presby Hall has been anong the University
approved residences classified as private, certified
housi ng since 2008 when it opened.

The out standi ng 2007 Bonds issued in
connection with that project by the Authority are
credit enhanced by a letter of credit issued by

KeyBank that is otherw se scheduled to expire this
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com ng January. The Series 2007 Bonds were issued
as seven-day adjustable rate securities, whereby the
variable interest rate resets every week. VWhile the
adj ustable rate has remni ned extrenmely | ow
t hroughout the life of the Bonds, the Foundation's
|l etter of credit fees with KeyBank have becone
I ncreasingly expensive due to a 2009 International
Regul atory Court, referred as Basel 111, that was
instituted in response to the gl obal financial
recession. As a result, many of the Authority
borrowers with outstandi ng seven-day adjustable rate
securities issued prior to 2009 have already exited
this letter of credit secured structure for their
out st andi ng i ndebt edness. Today, the Foundation is
seeki ng the sanme consi deration.

To the transaction, the plan of
finance contenpl ates that tax-exenpt bonds and
t axabl e bonds will be underwritten by RBC Capita
Mar kets as the underwriter and sold on a non-rated
basis through a limted public offering and sold to
institutional credit investors or accredited or --
excuse me -- or qualified institutional buyers
pursuant to the standard | FA policy in the |IFA Bond

Handbook. The proposed tax-exenpt and taxable bond
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i ssue will allow the Foundation to refund its 2007
Bonds and elim nate future paynents of escal ating
fees to keep paying for its letter of credit.

The Series 2021 Bonds as contenpl at ed
will be structured with a three-year principal
deferral to better align Foundation cash flows which
has been negatively inmpacted by COVID-19, with the
new debt service paynents, by providing the
Foundation with approximtely 36 nonths for its
occupancy rates to restabilize. Moreover, the
contenpl ated refunding will extend the borrower's
anortization of its existing indebtedness from 2007
Bonds by approximately 16 years as the Series 2007
Bonds were otherw se scheduled to mature on Novenber
1, 2039. For Bond Resol ution parameter purposes at
our 9:30 a.m neeting, however, the not-to-exceed
maturity will be 40 years, although the antici pated
new final maturity date is likely to be 2050 or
30 years fromthe issuance date.

The proceeds of the Series 2021 Bonds
will also support Presby Hall's ongoi ng nmai ntenance
needs, thus preserving the Foundation's cash flow
during the COVID- 19 pandem c. Construction and

installation of the various inprovenents is
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anticipated to be conpleted by this com ng July, and
construction costs are pegged at approxi mately
$2 million currently.

Additionally, issuance of the Series
2021 Bonds will fund term nation of the KeyBank
| nterest Swap Agreenent that was executed
cont enporaneously with the issuance of the 2007
Bonds. The resulting fixed interest rate paynents
t hat have been payable to KeyBank due to this
| nterest Rate Swap Agreenent had been a grow ng
liability for the Foundation since its execution in
Oct ober of 2007 as interest rates fell sharply due
to the 2008 gl obal financial recession and renni ned
| ow since that tine.

Bond proceeds of the B Series of this
Series 2021 Bonds used to term nate the 2007
| nterest Rate Swap Agreenment will be financed on a
t axabl e basis as such use is ineligible under
federal tax |law for tax-exenpt financing.

Wth respect to collateral,
Bondhol ders of the contenplated Series 2021 Bonds
are expected to be secured by a nortgage on the
Foundation's existing facilities and the debt

service reserve fund to be established with proceeds
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of both series of contenplated bonds to be issued.

If | can turn your attention to
Page 7 in the Confidential Section of the report.
Because the Foundation is a non-rated institution,
we provided a three-year historical financial
summary as well as a four-year financial forecast.

As you can see fromthe table on the
top of Page 7, the Foundati on has derived on average
95 percent of its operating revenues fromrent and
meal s, donations, and summer conferences over the
| ast three fiscal years. Historical occupancy rates
have been rel atively high, at or near 100 percent,
and that's inportant. The only exception was
academ c year 2018-2019 when Presby Hall posted an
occupancy rate just below 85 percent. The occupancy
decrease in fiscal year 2019 was a result of a surge
I n a nunber of apartment buil dings that were
avai |l able to non-freshman here at the University
canpus. Previously, Presby Hall was predom nantly
occupi ed by non-freshman, but as a result of such
addi ti onal housing options, the Foundati on changed
its marketing efforts, pivoting in 2019, and Presby
Hal | became | argely occupied by first year students.

At this tinme, Presby Hall actually still remains
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| argely occupied by first year students.

In fiscal year 2020 that ended this
past June 30, the Foundation's rent and neal
revenue, therefore, nornmalized after the Foundati on
pi voted, with the Foundation posting rent/ nmeal
revenue of approximately $3.24 mllion, which was up
from$2.96 mllion in fiscal year 2019. The
I ncrease, as | nentioned, was directly attributable
to managenent's decision to begin marketing to first
year students and freshman, bringing us, of course,
to our current time frame with COVID-109.

To get a better understandi ng of the
COVID-19 ram fications for the Foundation's student
housing facility, | would like to turn your
attention to the graph in the m ddle of Page 11, if
| may. Excuse ne. M ddle of Page 10.

For the current fiscal year 2021,

t hat began July 1st, 2020, rent and neal revenue is
expected to decrease by approximately $1.91 mllion,
conpared to fiscal year '20 as the Borrower is
currently experiencing fall semester occupancy rates
of only 29 percent and anticipates spring 2021
occupancy rates to only be 40 percent. Again,

hi storically, they have been at 100 percent with the
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exception of one year.

While the University is offering --
while Uof | is offering students a bl end of
I n-person and online classes for the fall senester
that is about to end, all first-time students are
still required to live in University approved
housi ng, such as Presby Hall or University-Omed
residence halls. Students who waived living on
campus for the fall senmester are still responsible
for filling this requirenment. U of | has provided

two options for students to choose fromas a result

(1) live in approved housing for the spring senester

to satisfy the requirenment, or (2), live in
certified housing for the next academ c year, their
sophonore year, to simlarly satisfy the

requi rement. The Foundati on believes this

requi rement could create an increase in demand of
approxi mately 11 percent for the forthcom ng spring
semester because there will be a new freshman cl ass
that has to fulfill this requirement as | noted.
Furthernmore, the University's own residence halls
are currently limted to 80 percent occupancy.

This, in addition to the current offerings by U of

for its freshman students and sophonore students,

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
A WO N P O ©O 0O N O O B W N +—» O

Page 17

shoul d i ncrease demand slightly for the spring
senmest er.

Continuing on with our forecast
assunmptions. For fiscal year 2022 that begins
July 1st, 2021, the Borrower anticipates rent and
meal revenue will increase by approxi mtely $868, 000
as occupancy |levels are expected to increase to
approxi mately 75 percent. This inmprovement coupl ed
with the 2 percent rent and nmeal rate increase wll
result in total rent and neal revenue of
approximtely $2.73 mllion during fiscal year 2022.
Thereafter, it is expected to stabilize in 2023 that
begins July 1st, 2022. Vacancies are assuned to
pre-COVID-19 levels at that tine, and it is
currently anticipated that occupancy rates wl |
stabilize at 95 percent. Together w th another
2 percent rent and neal increase as the Borrower has
| et us know for their budget expectations, we
forecast their revenue to be $3.59 mlIlion and
$3.67 mllion during 2023 and 2024 respectively.

So based on these foregoing
assunptions, the University is expected to generate
sufficient operating cash flows over the next four

years to cover debt service paynents and ot her fi xed

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
A WO N P O ©O 0O N O O B W N +—» O

Page 18

charges such as its subordi nated debt with the Smal
Busi ness Adm nistration for its COVID-19 | oans by
multiples of 1.11 times or better going forward.

Beginning in fiscal year 2024, the
Foundation's debt service paynents will increase by
approxi mtely $295,000 as a result of the first
princi pal payments com ng due. Renmenber, these
Bonds will be issued with a three-year principal
deferral so that is why the debt service coverage
slightly dips there in the | ast forecast year.

Finally, we further expect that the
Foundation will be able to retain its adequate
liquidity upon stabilization as evidenced by its a
hi storical cash and investnent bal ances,
specifically, the Foundation posted unrestricted
cash investnent bal ances of $1.6 million as of June
30, which was good enough for 170 days of their
operating expenses. To further support liquidity,
t he Foundation has a line of credit with BC Bank
that rolls over each January in the approxi mte
anmpbunt of $50, 000. As of |ast week, the Foundati on
had no draws against that |line of credit.

So, this is an existing customer of

the Authority. They need sonme breathing room
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because of COVID-19. This allows themto exit quite
frankly an uneconom cal transaction that they
entered into in 2007 because very shortly thereafter
I ssuing the 2007 Bonds, the market turned on them
and they have been paying for it ever since. So
this sets themon a path to better align their cash
flows with their current occupancy rates as affected
by COVID-19 and we recomend approval. | can take
any questions.

CHAI R WRI GHT: This is Jeffrey Wight.
Thank you, Rich.

MR. FLETCHER: This is Brad. [I'Il turn
to Tab No. 2, if there's no questions. Thank you.

Tab 2 is a PACE Bond Resol ution
aut hori zing the issuance fromtinme to time of one or
nore series and/or sub-series of PACE Bonds to be
purchased by Petros PACE Financing Titling Trust or
Its designated transferee in an ampunt not-to-exceed
$100 mllion for a period of three years.

As with prior PACE Bond Resol utions,
approval of disparate PACE projects funded by Petros
t hroughout the State over the next few years with
proceeds of any PACE Bonds that the Authority issues

wi |l be delegated to authorized officers and,
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furthernore, a full, conplete report of any projects
financed by Petros will be presented by the

Aut hority's Treasurer subsequent to closing as the
case was with the three prior PACE Bond

transacti ons.

Are there any questions for this

aut hori zi ng Resol ution?
(No response.)
MR. FLETCHER: Thank you.
MR. FRAMPTON: This is Rich Franpton.
ltem 3 is a Resolution for CHF-Chicago LLC.

Item 3 is a Resolution relating to
the | FA Series 2017 Student Housing and Academ c
Facility Revenue Bonds previously issued by the
Aut hority on behalf of CHF-Chicago LLC, hereinafter
" CHF- Chi cago, " in Decenber of 2017, in the
approxi mate principal amount of $94.7 mllion.

Bond proceeds financed construction
of a new integrated m xed use building primarily
conprised of (1) a 550-bed student housing facility,
and (2) a 51,000 square foot academ c buil ding on
t he canpus of the University of Illinois at Chicago,
hereinafter "U C. "

Thi s project was devel oped and
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financed by the University of Illinois System
hereinafter the "University," using a privatized
devel opment and financi ng nmodel pursuant to a
Uni versity procurenent in |ate 2016.

The Resol ution as presented will
aut hori ze certain amendnents to the original |FA
Series 2017A and B Bonds relating to the accounting
treatment of certain revenues under (1) the 2017
I ndenture, and (2) the subl ease agreenent between
CHF- Chi cago and the University to cure certain
ambi guities in advance of conpleting and filing the
project's initial year audit for the fiscal year
ended June 30, 2020.

The project opened in fall 2019 and
conpleted its first fiscal year as of June 30, 2020.
The borrower's initial audit, again, is due to be
publ i shed -- publicly posted on or before
December 31, 2020. Accordingly, this Resolution is
a post-closing cleanup itemthat does not require
Bondhol der consent. So that is the Resol ution and
t he ask here.

Just as a side bar, in lieu of
presenting financial statenments, which have been

requested by certain of the | FA Board Menbers since

Veritext Lega Solutions
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t he begi nning of cal endar year 2020, | have provided
information relating to the project's occupancy.
And, in fact, the last four pages of the report
contain CHF' s nost recent two voluntary filings.
The first of the two, which is presented on Page 10
I's the nost inportant, and the nost inportant take
fromthat disclosure on Page 10 is the very | ast
sentence, which states: Assum ng the occupancy
percentage remai ns at approxi mately 47 percent for
the remai ni ng academ ¢ year and taking into account
t he application of remaining proceeds to the paynent
of both principal and interest on the Bonds based on
t he advice of bond counsel, the manager now expects
the project's operations to produce debt service
coverage that exceeds the mninmum 1.20 tines
coverage covenant requirenment for fiscal 2021

So, that is the forward-I| ooking
gui dance provided by the project. Does any Menber
have any questions or coments?

(No response.)

Ckay. Next, | will nmove on to Item
No. 5.

Item5 is a Resolution of Intent

requesting an initial allocation of cal endar year
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2021 Private Activity Bond Volume Cap in the anmount
of $120 mllion. Itemb5 is a Resolution of Intent
that will be filed in connection with a witten
request to the office of the Governor requesting an
initial allocation of cal endar year 2021 Private
Activity Volume Cap in the amount of $120 milli on.
The acconpanying Resolution is identical in formto
t hose considered in prior years. The acconpanying
Resol ution upon certification will be filed as an
exhibit to the Authority's allocation request letter
that we will be submtting to the Governor's Office
of Managenment and Budget in January.

The requested allocation of 2021
Vol ume Cap woul d enable the Authority to issue a
conmbi ned total of $120 mlIlion in (1) Begi nning
Farmer Bonds, and (2) Industrial Revenue Bonds for
manuf acturi ng projects during cal endar year 2021

Does any Menber have any questions or
comment s?

(No response.)
MR. FRAMPTON: Thank you.
CHAIR WRI GHT: This is Jeffrey Wight.

Thank you, Rich. | would to request a notion to

recommend for approval the followi ng New Busi ness
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nmoti on?

nmoved.

Second.

Secretary

Fl et cher.

second by

i tems: ltenms 1, 2, 3, and 5. Is there such a

Page 24

MEMBER FUENTES: This is Jim Fuentes. So

MEMBER TOBON: This is Eduardo Tobon.

CHAIR WRIGHT: W Il the Assistant
pl ease call the roll?

MR. FLETCHER: Certainly. This is Brad
On the notion by Menber Fuentes and
Menmber Tobon, 'l will call the roll.

M. Fuentes?
MEMBER FUENTES: Yes.
MR. FLETCHER: M. Goetz?
MEMBER GOETZ:  Yes.
MR. FLETCHER: Mayor Juracek?
MEMBER JURACEK: Yes.
MR. FLETCHER: M. Restituyo?
MEMBER RESTI TUYO:  Yes.
MR. FLETCHER: M. Tobon?
MEMBER TOBON: Yes.
MR. FLETCHER: M. Zeller?
MEMBER ZELLER: Yes.
MR. FLETCHER: And Comm ttee Chair
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Wi ght?

CHAI R W\RI GHT:  Yes.

MR. FLETCHER: Again, this is Brad
Fl etcher. Commttee Chair Wight, the notion
carries.

CHAIR WRIGHT: This is Jeffrey Wight.
Thank you, Brad. | would like to ask Menber Goetz
at this time to exit the nmeeting by termnating his
participation via video or audio conference for
ltem 4. Before you exit the neeting, M ke, can you
pl ease confirmthat you could hear all participants
di scussion, and testinony.

MEMBER GOETZ: Yes. This is M ke Goetz.
And | can confirmthat | could hear all
participants, discussion, and testinony of this
proceedi ng. Thank you.

MR. FLETCHER: This is Brad Fletcher.
Pl ease let the record reflect that Menber Goetz has
recused hinself by termnating his participation via
video conference at the time of 9:26 a. m

Sar a?

MS. PERUGI NI : Thanks, Brad. This is

Sara Perugini, and Item No. 4 in your Conduit

packet, which starts on Page 69 of the PDF, is a

Veritext Lega Solutions
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Meno and Resol ution for Swedi shAnerican Hospital,
hereinafter referred to as "the Borrower." It
relates to the Series 2010A, Series 2010B, and
Series 2012 Bonds that the Authority has previously
I ssued and | oaned to the Borrower. The Borrower is
affiliated with the University of Wsconsin
Hospitals and Clinics Authority, hereinafter

"UWHCA, " and now desires to defease its Master

| ndenture and become a part of the UWHCA Obli gated
G oup.

The proposed Authority Resol ution
approves the execution by the Authority by a Second
Amended and Restated Loan Agreenent, the
substitution of a UAMHCA Master |ndenture obligation
for the SAH Master Indenture obligation as security
for the Series 2010 Bonds, and the execution of an
escrow agreenent to defease the Series 2012 Bonds,
bot h bonds provi ded by UWHCA, and ot her rel ated
matters necessary to acconplish addi ng the Borrower
to the UWHCA Obligated Group. The professional and
financial teanms as well as the UWHCA Board as the
surviving entity are also provided. The Authority's
estimted fee and UWHCA financials are also included

in the meno.
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| FA staffs reconmmends approval. Does
anyone have any questions or comments?
(No response.)
Thank you.

CHAIR WRIGHT: | would like to request a
notion to recommend for approval the followi ng New
Business itens, Item4. |Is there such a notion?

MEMBER JURACEK: This is Arlene Juracek.
So noved.

MEMBER RESTI TUYO: This is José
Restituyo. Second.

CHAIR WRIGHT: This is Jeffrey Wight.
WIll the Assistant Secretary please call the roll?

MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the nmotion by Mayor Juracek and second
by Menber Restituyo, |I'Il call the roll.

M. Fuentes?

MEMBER FUENTES: Yes.

MR. FLETCHER: Mayor Juracek?

MEMBER JURACEK: Yes.

MR. FLETCHER: M. Restituyo?

MEMBER RESTI TUYO:  Yes.

MR. FLETCHER: M. Tobon?

MEMBER TOBON: Yes.
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MR. FLETCHER: M. Zeller?

MEMBER ZELLER: Yes.

MR. FLETCHER: Commttee Chair Wight?

CHAI R V\RI GHT:  Yes.

MR. FLETCHER: Again, this is Brad
Fl etcher. Commttee Chair Wight, the notion
carries.

CHAI R WRI GHT: This is Jeffrey Wight.
s there any other business to cone before the
Comm ttee?

(No response.)
Hearing none, if anyone fromthe

public participating via video wi shes to make a
comment, please indicate your desire to do so by
using the raise hand function. Click on the raise
hand option | ocated at the center of your control

bar at the bottom of the screen. You will be able

to see the task bar by noving your nopuse or touching

t he screen of your tablet.

| f anyone fromthe public
participating via phone wi shes to nmake a comment,
pl ease indicate your desire to do so by using the
rai se hand function by pressing *9.

| s there any public coment for the
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Comm ttee?
(No response.)

Hearing none, | would |like to request
a notion to adjourn. Additionally, when responding
to the roll call for this motion, | would ask each
menber to confirmthat they were able to hear the
participants, discussions, and testinony of this
proceeding. |Is there such a notion?

MEMBER FUENTES: This is Jim Fuentes. So
noved.

MEMBER ZELLER: This is Brad Zeller.
Second the notion.

CHAIR WRIGHT: W Il the Assistant
Secretary please call the roll?

MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the notion by Menber Fuentes and
second by Menber Zeller, I will call the roll

M. Fuentes?

MEMBER FUENTES: Aye, and | can confirm
that | could hear all participants, discussion, and
testinony.

MR. FLETCHER: Thank you. Mayor Juracek?

MEMBER JURACEK: Aye, and | confirmthat

| could hear all participants, discussion, and

Veritext Lega Solutions
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testimony.

Sir, | believe you're on nute.

MEMBER RESTI TUYO. Aye, and | confirm
that | could hear all participants, discussions, and
testi nony.

could hear all participants, discussion, and

testinony.

could hear all participants, discussion and

testinony.

could hear all participants, discussion, and

testi nony.
MR. FLETCHER: And finally, Chair Hobert?
CHAI R HOBART: | confirmthat | could
hear all participants, discussions, and testinmony.

Fl etcher. Commttee Chair Wight, the notion

carries. The tinme is currently 9:31 a.m and this

Page 30

MR. FLETCHER: Thank you. M. Restituyo?

MR. FLETCHER: Thank you. M. Tobon?

MEMBER TOBON: Aye, and | confirmthat |

MR. FLETCHER: Thank you. M. Zeller?
MEMBER ZELLER: Aye, and | confirmthat |

MR. FLETCHER: Commttee Chair Wight?
CHAIR WRI GHT: Aye, and | confirmthat |

MR. FLETCHER: Again, this is Brad

Veritext Lega Solutions
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(Meeting adjourned at 9:31 a.m)

Comm ttee neeting is adjourned. Thank you everyone.
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REPORTER CERTI FI CATI ON

I, JO ANN LOSOYA, a Certified Shorthand
Reporter of the State of Illinois, do hereby certify
that | reported in shorthand the proceedi ngs had at
t he meeting aforesaid, and that the foregoing is a
true, conplete and correct transcript of the
proceedi ngs of said nmeeting as appears from ny
st enographi c notes so taken and transcri bed under ny
personal direction.

I N W TNESS WHEREOF, | do hereunto set ny
hand at Chicago, Illinois, this January 5, 2021.

A by, ) {./,'

S T A VA
L) W P ")‘E/‘*—-
i /

W/

JO ANN LOSOQOYA
C.S.R. No. 084-002437
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