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| LLI NOI' S FI NANCE AUTHORI TY
CONDUI T FI NANCI NG COW TTEE MEETI NG

REPORT OF PROCEEDI NGS of the Speci al
Meeting of the Illinois Finance Authority Conduit
Fi nancing Comm ttee HELD I N PERSON and VI A AUDI O and
VI DEO CONFERENCE on Tuesday, Septenmber 14, 2021 at
8:30 a.m, pursuant to notice.

PRESENT VI A AUDI O AND VI DEO CONFERENCE:

COW TTEE CHAI R JEFFREY WRI GHT

MEMBER ARLENE JURACEK

MEMBER JOSE RESTI TUYO

MEVMBER EDUARDO TOBON

CHAI RMAN W LL HOBERT, ex-officio, non-voting

ALSO PRESENT:

BRAD FLETCHER, Vice President

RI CH FRAMPTON, Executive Vice President

LORRI E KARCHER, Agriculture Program
Coor di nat or

CHRI STOPHER MEI STER, Executive Director

(in person and via audi o and video conference)
SARA PERUGI NI, Vice President, Healthcare/ CCRC
ELI ZABETH WEBER, General Counsel and Legal

Advi sor to the Board

Veritext Lega Solutions
WWw.veritext.com 888-391-3376



© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
A WO N P O ©O 0O N O O B W N +—» O

Page 2

CHAI R WRI GHT: Good norning. This is
Jeffrey Wight, Chair of the Illinois Finance
Aut hority's Conduit Financing Commttee. | would
like to call the meeting to order.

MR. FLETCHER: Good nmorning. This is
Brad Fl etcher, Assistant Secretary of the Authority.
Today's date is Tuesday, September 14, 2021. This
speci al meeting of the Authority's Conduit Fi nancing
Comm ttee has been called to order by Commttee
Chair Wight at the tinme of 8:30 a.m

CHAI R WRI GHT: Thank you, Brad.

The Governor of the State of Illinois
| ssued a Gubernatorial Disaster Proclamation on
August 20, 2021, finding that, pursuant to the
provisions of the Illinois Enmergency Managenent
Agency Act, a disaster exists within the State of
Il1linois related to public health concerns caused by
COVI D- 19 and declaring all counties in the State of
Il1linois as a disaster area, which proclamation
remains in effect for 30 days fromits issuance
dat e.

| n accordance with the provisions of
Subsection (e) of Section 7 of the Open Meetings
Act, as anended, the Chair of the Authority, WII
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Hobert, has determ ned that an in-person neeting of
t he Authority today, September 14, 2021, is not
practical or prudent because of the disaster
decl ared. Therefore, this nmeeting is being
conducted via video and audi o conference w thout the
physi cal presence of a quorum of the Menbers.
Executive Director Meister is
currently in the Authority's Chicago office at the
| ocation of the nmeeting and al so participating via
video and audi o conference. All Menbers will attend
this nmeeting via video or audio conference.
As we take the roll calls, the
response of the Members will be taken as an
I ndi cation that they can hear all other Menbers,
di scussi on, and testinony.
Wl the Assistant Secretary please
call the roll?
MR. FLETCHER: Certainly. This is Brad
Fletcher. Wth all Menbers attending via video or
audi o conference, I'Il call the roll.
Ms. Juracek?
MEMBER JURACEK: Here.
MR. FLETCHER: M. Restituyo?

| believe you may be on nute, Jose.
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Ckay. M. Tobon?
MEMBER TOBON: Here.
MR. FLETCHER: Thank you.
Comm ttee Chair Wi ght?
COWM TTEE CHAI R WRI GHT:  Here.
MR. FLETCHER: Thank you. And
Eduardo Tobon?
MEMBER TOBON: Yep.
MR. FLETCHER: No, |'m sorry.
M. Restituyo? Did we |lose hinf | think
have.
Ckay. And we do have Chair
ex-officio non-voting.

CHAI R V\RI GHT:  Here.

MR. FLETCHER: Again, this is Brad

Fl et cher.

Commttee Chair Wight, at

we do not have a quorum but we do have three

Menmbers present. We can proceed in our review of

the projects accordingly.

CHAIR WRI GHT: This is Jeffrey Wight.
Thank you, Brad.
Bef ore we begin maki ng our way
t hrough today's agenda, | would |like to request that
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each Member nute their audi o when possible to

el i m nate any background noi se, unless you are
maki ng or secondi ng a notion, voting, or otherw se
provi ding any comments for the record.

If you are participating via video,
pl ease use your nmute button found on your task bar
on the bottom of your screen. You will be able to
see the control bar by nobving your nouse or touching
t he screen of your tablet.

For any Menmber or anyone fromthe
public participating via phone, to nute and unnute
your |line, you may press *6 on your keypad if you do
not have that feature on your phone.

As a rem nder, we are being recorded
and a court reporter is transcribing today's
proceedi ngs. For the consideration of the court
reporter, | would also |like to ask that each Member
state their nane before making or seconding a notion
or otherw se providing any comments for the record.

Finally, | would like to confirmthat
all members of the public attending in person or via
video or audi o conference can hear this nmeeting
clearly.

Chris, can you confirmthat this
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vi deo and audi o conference is clearly heard at the
physical |ocation of this neeting?

EXECUTI VE DI RECTOR MEI STER:  Yes, | can,
Chair Wight, but first, | believe that Member
Restituyo has rejoined the neeting. Am1| correct?

MEMBER RESTI TUYO. That is correct. |
apol ogi ze for that. | had technical difficulties,
but |' m back.

EXECUTI VE DI RECTOR MEI STER: Great .

Thank you.
This is Executive Director Chris
Mei ster.
MR. FLETCHER: So, with that being said,
Comm ttee Chair Wight, in accordance with

Subsection (e) of Section 7 of the Open Meetings
Act, as anended, a quorum of Menbers has now been
consti tuted.

Thank you, Chris.

EXECUTI VE DI RECTOR MEI STER: Thank you,

Assi stant Secretary Fletcher. This is Executive
Director Chris Meister, and thank you, Chair Wi ght.

| ' m physically present in the
conference roomon the 10th floor of 160 North

LaSalle Street in Chicago, Illinois. | can confirm

Veritext Lega Solutions
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that | can hear all discussions, presentations, and
votes at this morning's physical neeting |ocation.

| have advised security on the first
floor of this public building that we have two
public nmeetings today, of which this is one. The
agenda for both neetings have been posted both on
this floor and on the first floor of 160 North
LaSall e, Chicago, as well as on the Authority's
website as of |ast Thursday, Septenber 9, 2021.

Bui | di ng security has been advised
t hat any nenbers of the public who choose to do so
and who choose to conply with this building' s public
heal th and safety requirements may take the
el evator, conme up to this room and listen to this
nor ni ng' s proceedi ngs.

Back to you, Chair Wi ght.

CHAI R WRI GHT: This is Jeffrey Wight.

Thank you, Chris.

| f any nmenbers of the public
participating via video or audio conference find
t hat they cannot hear these proceedings clearly,
pl ease call 312-651-1300 or wite info@l-fa.com
i mmedi ately to |l et us know and we wi Il endeavor to

sol ve the audi o i ssue.

Veritext Lega Solutions

WWw.veritext.com 888-391-3376



© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
A WO N P O ©O 0O N O O B W N +—» O

Page 8

| f anyone fromthe public
participating via video wi shes to nake a comment,
pl ease indicate your desire to do so by using the
"rai se hand" function. Click on the "raise hand"
option |located at the center of your control bar at
the bottom of the screen. You will be able to see
t he task bar by noving your nouse or touching the
screen of your tablet.

| f anyone fromthe public
participating via phone wi shes to make a comment,
pl ease indicate your desire to do so by using the
“rai se hand" function by pressing *9.

|s there any public comment for the
Comm ttee?

(No response.)

Hearing none, | would now |like to ask
for the general consent of the Menbers to consider
New Business Items 1, 2, 3, 4A, and 4B collectively,
and to have the subsequent recorded vote apply to
each respective individual New Business |Item unl ess
there are any specific New Business Itens that a
Menber would |ike to consider separately.

|s there a need for any Member to

recuse or abstain from voting today?
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MEVMBER TOBON: This is Eduardo Tobon --

Ch, sorry.
(No response.)
CHAI R WRI GHT: Hearing no need of
recusal, | would like to consider New Business 1, 2,

3, 4A, and 4B under the consent agenda and take a
roll call vote.

M. Fletcher?

MR. FLETCHER: Thank you, Comm ttee Chair
Wi ght.

First, Tab 1 in your Board Books is a
Fi nal Bond Resol ution on behalf of Bradley
Uni versity in an not-to-exceed anmount of
$115 mllion.

The Borrower operates a private,
nonsectarian university |ocated on an 85-acre campus
in Peoria, Illinois. Founded in 1897 under the
ori ginal name of Bradley Polytechnic Institute, the
Borrower enrolls on average approximtely 5,400
under graduate and graduate students annually,
provi ding a conprehensive array of undergraduate and
masters prograns in |liberal arts, science,
educati on, communi cation, health sciences, business,

and engineering. The University is accredited as a
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master's | evel degree granting institution by the
North Central Association of Colleges and School s.
To the transaction before you, the
plan to finance contenpl ates i ssuance of two series
of the Bonds. First, the proposed Tax- Exenpt Series
2021A Bonds will be sold through a public offering
by JPMorgan Securities and PNC Capital Markets as
t he senior underwiter and a co-manager
respectively. The proceeds of the Series 2021A
Bonds will refund the Borrower's outstandi ng Series
2008A Bonds, Series 2017A Bonds, and Series 2017B
Bonds on a fixed rate basis to lock in historically
| ow i nterest rates.
I n connection with this undertaking,
the Borrowers applied to S&P d obal Ratings for a
rating in connection with the proposed issuance of
the Series 2021A Bonds, and such rating is expected
next week. Notably, S&P G obal Ratings nost
recently assigned the Borrower a BBB+ | ong-term
rating with a stable outl ook in November of 2019.
As proposed, the Bond Resol ution
aut horizes a final maturity of not |ater than
40 years, but it is anticipated that the final

maturity date will not exceed approximtely 30 years
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or approxi mately August 1st, 2051.

Second, and concurrently with the
i ssuance of the Tax-Exenpt Series 2021A Bonds, the
Authority will issue its Tax-Exenpt Series 2021B
Bonds pursuant to a bank direct purchase structure
either with PNC Bank, National Association, or
Morton Conmmunity Bank, to be determ ned.

The Series 2021B Bonds will refund
t he Borrowers' Series 2008B bonds, which were issued
as variable rate bonds and remain subject to an
exi sting swap agreenent.

The contenpl ated Series 2021B bonds
will initially bear interest at a variable rate and
I ncorporate a principal repaynent schedul e that
confornms to the outstanding Series 2008B Bonds to be
refunded, including the existing May 2033 fi nal
maturity date.

The proposed Series 2021A Bonds and
proposed Series 2021B Bonds will be conbined with
approximtely $4 mllion of the University cash with
t he objective of reducing debt service paynents that
will assist helping the University keep its fixed
charges including its debt service paynments and

financing fees as | ow as possi bl e.
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Upon consummating the proposed
transaction, the University's Bond i ndebtedness wil |
i nclude only the Series 2021A Bonds and Series 2021B
Bonds, in addition to the University's outstanding
Series 2017C Bonds, which carry a coupon of
5 percent and are otherw se not subject to optional
redenption prior to August 1st, 2027.

Turning to Page 7 in the Confidenti al
Section of the report, we provided a summry of the
| ast three years of audited financials for the
University in anticipation of an investnent grade
rating being assigned to the Series 2021 Bonds by
S&P G obal Ratings next week.

As the sunmary denobnstrates, net
tuition and fees have been down slightly over the
past three fiscal years, declining from
approximately $102 million in 2018 to $101 million
in 2020. During this period, year-over-year tuition
and fee charges have increased from approxi mtely
2.6 per annum but such tuition increases have been
of fset by declines in undergraduate and graduate
enroll ment as well as increases in scholarships and
financial aid as a percentage of gross tuition

revenues.
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Even so, the University has generated
sufficient operating cash flows as measured by
adj usted EBI TDA to cover its debt service and fixed
obligations in nultiples of 2.82 times in 2018, 2.58
times in 2019, and 2.96 times in 2020.

Thus, Bradley University has posted
positive cash flows from operations and strong debt
coverage despite posting accounting |osses from 2018
to 2020, which are nmostly attributable to
depreciation, which is a non-cash expense.

Thus, when applying Fiscal Year 2020
adj usted EBI TDA to the contenpl ated debt service of
the Series 2021 Bonds for Fiscal Year 2022, we
cal cul ate debt service coverage to be 4.94 tinmes or
stronger as the University will realize interest
savings while also significantly smoothing its
principal anmortization of all outstanding Bonds
payabl e t hrough this refunding transaction.

Mor eover, the University wll
elimnate it repricing risk on its outstanding
Series 2008A and Series 2008B bonds that are
ot herwi se secured by a bank letter of credit and
repriced in the market every seven days, the rel ated

fees of which have been increasing annually for well
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over a decade.

Finally, the University's audit
reports that Bradley has been and remmins in
conpliance with all existing financial covenants,

i ncluding requisite mninumratios for the Series
2008A Bonds, Series 2008B Bonds, Series 2017A Bonds,
and Series 2017B Bonds that are all contenplated to
be refunded as part of this transaction that is
schedul ed to close at the end of October.

That concludes ny remarks. Are there
any questions?

(No response.)

Thank you so nuch.

MR. FRAMPTON: This is Rich Franpton.
Thank you, Brad. Business Item No. 2 is a request
for a Final Bond Resolution by Roosevelt University
i n an amount not-to-exceed $44 mllion.

The Series 2021A Bonds will be used
to currently refund 100 percent of the outstanding
bal ance of the University's |IFA Series 2007 Bonds.
The Bond Resolution also permts Bond proceeds to be
used to pay costs of issuance.

The Bonds will be secured by the

general revenues of the University. That said,
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unl i ke ot her recent Roosevelt Bond issues, the
Series 2021A Bonds will not be secured by nortgages
on Roosevelt's Chicago Loop canmpus or Schaunburg
campus real estate. Additionally, there will be no
Bond funded debt service reserve.

The Series 2021A Refundi ng Bonds w ||
cul m nate Roosevelt's strategic plan to refinance
100 percent of the University's Bond debt. 1In fact,
since 2008, the Authority has issued approxi mately
$195 mllion in Refunding Bonds. The issuance of
the Series 2021A Refunding Bonds will refinance the
Uni versity's |l ast remaining pre-2018 Bonds.

UBS Securities has been engaged by
the University as underwiter of the Series 2021A
Bonds and will be marketing these Bonds -- these
non-rated Bonds in m ni num denom nati ons of
$100, 000.

The prem se of this financing is very
straightforward. The refunding will sinply reprice
three remaining maturities of the University's
Series 2007 Bonds which are scheduled to mature in
April 2027, April 2032, and April 2037, at today's
i nterest rates. The outstanding Series 2007 Bonds

currently average 5 and a half percent. G ven the
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relatively short 5 and a half, 10 and a half, and

14 and a half year maturities on the proposed Series
2021A Refunding Bonds, it's reasonable to expect
Roosevelt to reduce its average interest rate from5
and a half to sonewhere between 4 and 4 and a half
percent as a result of this refunding.

And just as an exanple, at 4 percent
i nterest, based on the roughly $35.4 million in
out st andi ng princi pal bal ance, Roosevelt would save
over $530, 000 annually.

Furt hernore, given that the principal
repaynment schedule fromthe 2007 Bonds will be
retained, any interest savings will drop to the
bottom line and i nmprove Roosevelt's operating
performance.

Movi ng on next to the University's
operations, Roosevelt closed on its acquisition of
t he assets of Robert Morris University-Illinois in
March 2020. Wth the Robert Morris acquisition,
Roosevelt added several associates and bachel or
degree prograns to its offerings, including allied
heal th and nursing prograns. All that culmnated in
Roosevelt establishing a new coll ege of science

health and pharmacy in fall 2020. The bulk of those
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prograns are offered at Roosevelt's Schaunburg
canmpus.

Next, as noted on Pages 6 and 9 of
the report -- 6 and 19 of the report, which is

Page 49 of the Conduit packet, the Robert Morris
acqui sition appears to have stemed Roosevelt's
multi-year trend of enrollment declines. In
particular, the table on Page 19 indicates a

17.4 percent increase in full-time equival ent
enrol I ment fromjust over 3,400 in fall 2019 to
4,037 in fall 2020; and that, again, reflects the
I npact of the Robert Morris acquisition.

Movi ng on next to the Confidenti al
and Fi nanci al Section, reflective of Roosevelt's
rating and the institutional ownership of its
out st andi ng bonds, the University is not subject to
any m ni mum debt service or days cash test.
| nstead, the University is only subject to a
sem -annual liquidity test, which divides the
Uni versity's unrestricted cash and i nvest nent
bal ances by its maximum -- by a schedul e maxi mum
annual debt service paynents. This is denonstrated
on Page 48 of the Conduit packet, which is Page 11

of the report. And the table denonstrates that as
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|l ong as this test has been in place, that Roosevelt
has had liquidity sufficient to pass the nost
ri gorous of those tests, which is a 200 percent
ratio that will go into effect in Fiscal 2025.

As a side note, in connection with
Moody's | ast expected annual ratings surveillance
report fromlast March, that is March 2021, Moody's
affirmed the University's sub-investnment grade Bl
rating but changed Roosevelt's outl ook from negative
to stable in a positive devel opnment.

Overall, the proposed Series 2021A
Ref undi ng Bonds wi |l produce i nmedi ate and
significant savings without any changes to the
Uni versity's Bond maturity schedule. As a result,
this refunding will produce a pure net benefit to
the University and its bondhol ders and we recommend
approval .

Does any Menber have any questions or
comment s?

(No response.)

Ckay. Thank you very nuch. Wth

that, I'll hand it over to Sara.
MR. PERUGI NI :  Thank you, Rich. This is

Sara Perugini, and Item No. 3 in your packet, which
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starts on Page 53 of the Conduit PDF, is a Final
Resolution for a not-to-exceed amount of $33 million
for Franciscan Conmunities, Inc., who is the
Borr ower .

The Bond proceeds will be used by the
Borrower to refund all or a portion of the Series
2017B, 2017C, and 2017D Bonds, which are outstanding
in the conbi ned approxi mate amount of $31.2 mllion.
Proceeds may al so be used to fund a debt service
reserve fund and/or fund interest, if deened
necessary or advisable by the Authority or the
Borrower, and al so for cost of issuance.

To note, these bonds are nulti-state
bonds. The Borrower is an |Indiana not-for-profit
but the Authority is able to issue these bonds
because the Borrower has several communities in
['11inois.

This is the first time this financing
has been presented to the Board, and it is a
one-time Final Resolution.

Turning to the report, under Borrower
description, there are details about the Borrower
who is an Indiana not-for-profit, owning and

operating senior living communities. The Obligated
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Group, which is conprised of the Borrower and

Uni versity Place, Inc. in the conmmunities in
Il1linois, Indiana, and Ohio, that are included in
the Obligated Group. The Obligated Group has a
total of 827 full-time enployees in seven senior
care communities with a total of 1,678 units.

The Bonds will be secured by a gross
revenue pl edge of the Obligated Group, a master
note, and nortgages on all seven properties in the
Obl i gated Group.

The final maturity of the Bonds w |
be no later than 2049, or 28 years from date of
| ssuance.

Under structure and credit indicators
on the bottom of Page 53 of the PDF, you will see
t hat the Bonds as contenplated will be a private
pl acement by Piper Sandler & Co., with a bank direct
purchase by W ntrust Bank, NA

The initial sale and secondary market
resale of the Bonds will be limted to institutional
and accredited investors and qualified institutional
buyers in nm ni mum denoni nati ons of $100, 000 and
woul d thereby be sold in a manner consistent with

t he existing Authority Bond Handbook requirenents
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applicable to the sale of non-rated bonds. That
bei ng said, the Bonds will not carry a rating due to
t he bank direct purchase structure. However, the
Borrower has an underlying rating of BBB- positive
outl ook by Fitch, effective as of March 19, 2020.

At the top of the follow ng page, it
shows the estimted sources and uses.

Ski pping to the top of Page 56 of the
PDF, you will see the interest rate information.

The interest rate will be variable, resetting on the
first of every nonth and based on 80 percent of

LI BOR plus .8 percent. The Bond docunents do

provi de the mechanics for choosing a new i ndex
shoul d LI BOR sunset.

The Borrower is anticipating entering
into a fixed pay swap for the full 15-year term of
t he bank comm tment, which is an all-in rate
estimated at 1.98 percent. And the transaction is
expected to close in October 2021.

Fol | ow ng, under Business Sunmmary,
you will see some background on the organization as
well as the specific |locations of each of the
conmuni ties.

On Page 57 of the PDF, you will see
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t he Board nmembers and professional and finance
t eans.

And on Page 58 of the PDF you will
see a service area map

Begi nni ng on Page 59 of the PDF, you
will find the confidential information, starting
with the Authority fee. And follow ng are the
audited financials for the Fiscal Years ended
June 30, 2018, through 2020 as prepared by Plante
Moran as auditors for the Borrower. Also provided
are the unaudited financials for the 12 nonths ended
June 30, 2021.

The financial discussion begins with
the rationale behind the financing, which is to take
advantage of today's low fixed interest rates and

| ong-term bank comm tments to reduce renewal risk.

The refunding will [ower the Borrower's annual debt
service by approximately $1.6 mllion. The Borrower
will also extend the principal anortization of the
debt .

Over the four-year period, debt
service coverage has remmi ned stable and days cash
on hand has increased significantly. \While total

occupancy has declined over the past two years, and
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this is mainly driven by COVID, but it had recovered
a bit as of June 30, 2021. | chatted with
managenent and their goal is to get back to its

pre- pandem c 90 percent occupancy rates by the end
of Fiscal Year 2022. So, June 2022. And they have
engaged outside consultants to assist with these
efforts.

And on Page 60 of the PDF, there's
sonme narrative on the inpact of COVID on the
Borrower's operations.

Peer Review Comm ttee recommends
approval, and I will now take any questions or
comments from any Menbers.

(No response.)

Thank you. Wth that, | will turn it
over to Lorrie.

MS. KARCHER: Good norning. Agenda Item
4A is a Begi nning Farmer Bond request. Staff
requests the approval of a one-tinme Final Bond
Resol ution for Cody Austin Masterson in a
not -t o- exceed amunt of $414, 960. M. Masterson is
purchasi ng approxi mately 88 acres of farm and
| ocated in White County. Citizens National Bank of

Al bion is the purchasing bank for the Condui't
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transacti on.

The agenda -- excuse nme. Agenda
Item 4B is a Begi nning Farmer Bond request as well.
Staff al so requests the approval of a one-time Final
Bond Resolution for Travis Timrerman in a
not -t o-exceed anount of $323,220. M. Tinmmerman is
pur chasi ng approxi mately 66 acres of farm and
| ocated in Clinton County. Germantown Trust &
Savi ngs Bank is the purchasing bank for the Conduit
transacti on.

Peer Review Comm ttee also recommends
bot h transactions for approval.

Any questions? |f not, Chairmn
Wi ght.

CHAI R WRI GHT: Do we have a question from

El i zabet h Weber ?

| saw a hand, | believe.
MS. WEBER: Sorry. Sorry. | was trying
to unmute. No. | think |I was checking a chat and

It may have accidentally showed up as a raise hand.
But | have no question. Thank you for checking.
CHAI R WRI GHT: No problem
This is Jeffrey Wight. Thank you,

Lorrie.
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reconmend for approval

ltens: ltems 1, 2, 3,

nmoti on?

noved.

Second.

Resti tuyo.

Secretary please cal

Fl et cher.

second by Menber

Wi ght?

MR. FLETCHER:

| would |ike to request
the foll owi ng New Busi ness

A4A and 4B

MEVMBER TOBON:

MEMBER RESTI TUYO:

CHAI R WRI GHT:
the roll?

MR. FLETCHER:

On the notion by Menber
Restituyo,
Ms. Juracek?
MEMBER JURACEK:
MR. FLETCHER:
MEMBER RESTI TUYO:
MR. FLETCHER:
MEMBER TOBON:
MR. FLETCHER:

CHAlI R V\RI GHT:

Page 25

a notion to

Is there such a

This is Eduardo Tobon. So

This is Jose

WIIl the Assistant

Certainly. This is Brad
Tobon and
"Il call the roll.

Yes.
M. Restituyo?
Yes.
M. Tobon?

Yes.

And Comm ttee Chair

Yes.

Again, this is Brad

Veritext Lega Solutions
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Fl et cher.

and the notion carri es.

Thank you, Brad.

Does anyone wi sh to make any
additions, edits, or corrections to the m nutes from
August 10, 20217

(No response.)

Hearing none, | would |like to request
a notion to approve the mnutes. |Is there such a
noti on?

MEMBER JURACEK: This is Arlene Juracek.
So nove.

MEMBER TOBON: This is Eduardo Tobon.
Second.

WIIl the Assistant Secretary please call the roll?

the notion by Menber Juracek and second by Menber
Tobon, 1'1]1

Page 26

Commttee Chair Wight, the ayes have it

CHAIR WRIGHT: This is Jeffrey Wight.

CHAIR WRIGHT: This is Jeffrey Wi ght.

MR. FLETCHER: This is Brad Fl etcher. On

call the roll.
Ms. Juracek?
MEMBER JURACEK: Yes.
MR. FLETCHER: M. Restituyo?
MEMBER RESTI TUYO:  Yes.
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MR. FLETCHER: M. Tobon?

MEMBER TOBON: Yes.

MR. FLETCHER: And Comm ttee Chair
Wi ght ?

CHAI R V\RI GHT:  Yes.

MR. FLETCHER: Again, this is Brad
Fl etcher. Commttee Chair Wight, the ayes have it
and the notion carries.

CHAI R WRI GHT: This is Jeffrey Wight.
Thank you, Brad.

|s there any other business to cone
before the Commttee?
(No response.)
Hearing none, | would |like to request

a motion to adjourn. Additionally, when responding
to the roll call for this motion, | would ask each
Menmber to confirmthat they were able to hear the
participants, discussions, and testinmny of this
proceeding. |Is there such a notion?

MEMBER RESTI TUYO. This is Jose
Restituyo. So noved.

MEMBER JURACEK: This is Arlene Juracek.
Second.

CHAI R WRI GHT: WIIl the Assistant
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Secretary please call the roll?
MR. FLETCHER: This is Brad Fletcher. On
t he nmoti on by Menber Restituyo and second by Menber
Juracek, I'Il call the roll.
Ms. Juracek?
MEMBER JURACEK: Aye, and | confirmthat

| could hear all participants, discussion, and

testinony.
MR. FLETCHER: Thank you. M. Restituyo?
MEMBER RESTI TUYO: Aye, and | confirm
that | could hear all participants, discussion, and

t estinony.

MR. FLETCHER: Thank you, sir.
M. Tobon?

MEMBER TOBON: Aye, and | confirmthat |
could hear all participants, discussion, and
testinony.

MR. FLETCHER: Thank you so nuch.

Comm ttee Chair Wight?

CHAI R WRI GHT: Aye, and | confirmthat |
could hear all participants, discussion, and
testi nony.

MR. FLETCHER: Thank you. And finally

Chair Hobert, ex-officio, non-voting?
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CHAIR HOBERT: | confirmthat | could
hear all participants, discussions, and testinony.
MR. FLETCHER: Again, this is Brad
Fl etcher. Commttee Chair Wight, the ayes have it
and the notion carries. The tinme is 8:59 a.m and
this Commttee neeting is adjourned. Thank you,
everyone.
(VWHEREUPON, which were all the
proceedi ngs had in the above
entitled cause.)

(Meeting adjourned at 8:59 a.m)
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REPORTER CERTI FI CATI ON

I, JO ANN LOSOYA, a Certified Shorthand
Reporter of the State of Illinois, do hereby certify
that | reported in shorthand the proceedi ngs had at
t he meeting aforesaid, and that the foregoing is a
true, conplete and correct transcript of the
proceedi ngs of said nmeeting as appears from ny
st enographi c notes so taken and transcri bed under ny
personal direction.

I N W TNESS WHEREOF, | do hereunto set ny
hand at Chicago, Illinois, this October 5, 2021.

A by, ) {./,'

S T A VA
{ ri:wﬂﬁ&fuf-fbﬁ%}viﬁf;"
i /

W/

JO ANN LOSOYA, CSR, RPR, CRR
C.S.R. No. 084-002437
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