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| LLI NOI' S FI NANCE AUTHORI TY
SPECI AL MEETI NG OF THE EXECUTI VE COWM TTEE

REPORT OF PROCEEDI NGS of the Speci al
Meeting of the Illinois Finance Authority Executive
Comm ttee HELD I N PERSON and VI A VI DEO AND AUDI O
CONFERENCE on Tuesday, Decenmber 8, 2020 at 8:30
a.m, pursuant to notice.

PRESENT VI A VI DEO AND AUDI O CONFERENCE:
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CHAI R W LL HOBERT
MEMBER M CHAEL GOETZ
MEMBER ROXANNE NAVA
MEMBER EDUARDO TOBON
MEMBER JEFFREY WRI GHT

| LLI NOI' S FI NANCE AUTHORI TY STAFF:

CHRI STOPHER MEI STER, Executive Director (in
person and via audi o and video conference)
BRAD FLETCHER, Vice President

ELI ZABETH WEBER, General Counsel and Legal
Advi sor to the Board

JACOB STUCKEY, Deputy Executive Director

XI MENA GRANDA, Manager of Finance &

Adm ni stration.

ALSO PRESENT:

BRUCE WEI SENTHAL,
Schiff Hardin, outside counsel
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CHAI R HOBERT: Good norning. This is
W Il Hobert. Thank you everyone for joining today.
l'd like to call the nmeeting to order.

MR. FLETCHER: Good nmorning. This is
Brad Fletcher. Today's date is Decenber 8, 2020,
and this Special Meeting of the Authority's
Executive Comm ttee has been called by Commttee
Chair Hobert. The tinme is 8:30 a.m

CHAI R HOBERT: Thank you, Brad. This is
W || Hobert.

The Governor of the State of Illinois
| ssued a Gubernatorial Disaster Proclamation on
Novenber 13, 2020 finding that, pursuant to the
provisions of the Illinois Enmergency Managenent
Agency Act, a disaster exists within the State of
Il1linois related to public health concerns caused by
COVI D- 19 and declaring all counties in the State of
Il1linois as a disaster area, which proclamation
remains in effect for 30 days.

| n accordance with the provisions of
Section 7(e) of the Open Meetings Act, as anmended,
the Chair of the Authority, WII| Hobert, has
determ ned that an in-person neeting of the

Aut hority and any of its commttees today, Decenber
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8, 2020, is not practical or prudent because of the
di saster decl ar ed. Therefore, this Executive

Comm ttee nmeeting is being conducted via audi o and
video conference without the physical presence of a
guorum of the Menbers.

Executive Director Meister is
currently in the Authority's Chicago office at the
| ocation of the nmeeting and al so participating via
vi deo and audi o conference. All Menmbers will attend
this nmeeting via video or audi o conference.

As we take the roll calls, the
response of the Members will be taken as an
i ndi cation that they can hear all other Menbers,

di scussi ons, and testinonies.

Wl the Assistant Secretary pl ease
call the roll?

MR. FLETCHER: Certainly. This is Brad
Fletcher. Wth all nmenmbers attending via video or
audi o conference, | will call the roll

M. CGoetz?

MEMBER GOETZ: Here.

MR. FLETCHER: Ms. Nava?
MEMBER NAVA: Here.

MR. FLETCHER: M . Tobon?
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MEMBER TOBON: Here.

MR. FLETCHER: M. Wight?

MEMBER WRI GHT: Here.

MR. FLETCHER: Comm ttee Chair Hobert?

CHAI R HOBERT: Here.

MR. FLETCHER: Again, this is Brad
Fl etcher. Commttee Chair Hobert, in accordance
with Section 7(e) of the Open Meetings Act, as
amended, a quorum of the Menmbers has been
consti tuted.

CHAlI R HOBERT: Thank you, Brad. This is
W I I Hobert.

Bef ore we begin maki ng our way
t hrough today's agenda, |1'd |like to request that
each Member nmute their audi o when possible to
el im nate any background noi se unless you are making
or seconding a notion, voting, or otherw se
provi ding any comments for the record. |If you are
participating via video, please use your mute button
found on your task bar on the bottom of your screen.
You will be able to see the control bar by noving
your nouse or touching the screen of your tablet.
For any Menber or anyone fromthe

public participating via phone, to nute and unnute
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your line, you may press *6 on your keypad if you do
not have that feature on your phone.

As a rem nder, we are being recorded
and a court reporter is transcribing today's
proceedi ngs. For the consideration of the court
reporter, 1'd also like to ask that each Menmber
state their name before making or seconding a notion
or otherw se providing any comments for the record.

Finally, 1'd like to confirmthat al
menbers of the public attending in person or via
vi deo or audi o conference can hear this neeting
clearly.

Chris, can you confirmthat this
vi deo and audi o conference is clearly heard at the
physical |ocation of this neeting?

EXECUTI VE DI RECTOR MEI STER: Yes. Thi s
I s Executive Director Chris Meister. Thank you,
M. Chairman. | am physically present in the
conference room here on the 10th floor of 160 North
LaSalle Street in Chicago. | can confirmthat | can
hear all discussions -- hear and see all
di scussi ons, presentations, and votes here at the
meeting location. | have advised the security guard

on the first floor that we have three public
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nmeeti ngs today, of which this is one. The agendas
for all three public nmeetings have been posted both
on this floor and on the first floor of 160 North
LaSalle as well as on the Authority's website as of
| ast Thursday, December 3rd, 2020. Building
security has further been advised that any nenmbers
of the public who choose to do so and who choose to
conmply with the building's public health and safety
requi renments nmay cone in to this roomand listen to
t he proceedi ngs.

At present, | amalone in this room
and no members of the public have chosen to attend
this meeting in person.

CHAI R HOBERT: Thank you, Chris. This is
WI| Hobert. [If any questions -- if any nmenbers of
the public participating via audio or video
conference find that they cannot hear these
proceedi ngs clearly, please call 312-651-1300 or
wite inffo@!l-fa.comimediately to | et us know and
we wi |l endeavor to solve the audio issue.

Does anyone wi sh to make any
additions, edits, or corrections to the m nutes from
Decenber 10, 20197

(No response.)
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Heari ng no
request -- 1I'd like to re
t he m nutes.

MEMBER WRI GHT:
So noved.

MEMBER TOBON:
Second.

CHAI R HOBERT:
Secretary please call the

MR. FLETCHER:
Fl etcher. On the notion

by Menmber Tobon, | will ¢

m nutes from Decenber 10,
M. CGoetz?
MEMBER GOETZ:
MR. FLETCHER:
MEMBER NAVA:
MR. FLETCHER:
MEMBER TOBON:
MR. FLETCHER:
MEMBER WRI GHT:
MR. FLETCHER:

Hobert ?

CHAI R HOBERT:

Page 7

ne, | would like to make a

quest a notion to approve
This is Jeffrey Wight.
This is Eduardo Tobon.
WIIl the Assistant
roll.
Certainly. This is Brad

by Menber Wi ght and second

all the roll to approve the

2019.

Yes.

Ms. Nava?
Yes.
M. Tobon?

Yes.
M. Wight?

Yes.

And Comm ttee Chair

Yes.
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MR. FLETCHER: Again, this is Brad
Fl et cher. Comm ttee Chair Hobert, the notion
carries.

CHAI R HOBERT: Thank you, Brad.

' msorry. Elizabeth, go ahead.

MS. WEBER: Yes, Chair Hobert. This is
El i zabet h Weber, General Counsel.

The Comm ttee now has the opportunity
to enter into closed session to discuss one or both
of the following two items. First, the appointnent,
empl oynment, conpensati on, and performance of the
Executive Director; and second, the cl osed session
m nutes from nmeetings of the Executive Conmmttee
held on the follow ng dates: April 13, 2017,
January 10, 2017; Decenber 7, 2016; May 11, 2016;
March 10, 2016; and January 8, 2016. All of these
cl osed session m nutes have been kept closed in
their entirety except for the March 10, 2016 cl osed
session mnutes, of which certain portions were
previ ously made open and certain portions were kept
closed by vote of this Commttee at its May 11, 2016
meet i ng.

Of those six sets of closed session

m nutes, one concerns matters relating to the
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upcom ng resignation of an officer of the Authority
and the remaining five concern the enpl oynent,
conpensati on, and performance of a specific staff
menber or menbers of the Authority. [If a need for
confidentiality exists as to all or part of the

cl osed session m nutes, then those closed session
m nutes can remain closed until the next periodic
review required by the Open Meetings Act.

Aut hority staff recomends that the
cl osed portions of all six sets of closed session
m nutes remai n cl osed.

CHAIR HOBERT: This is WII Hobert.
Thank you. | do not believe we need to enter into
cl osed session at this time, but I will entertain a
nmotion if anyone would |ike to discuss anything in
cl osed session.
(No response.)

|s there a desire to enter into
cl osed session to discuss the appointment,
empl oynment, conpensati on, and performance of our
Executive Director pursuant to Section 2(e)(1l) of
the Illinois Open Meetings Act and/or the cl osed
session mnutes from April 13, 2017; January 10,

2017; Decenber 7, 2016; May 11, 2016; March 10,

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
A WO N P O ©O 0O N O O B W N +—» O

Page 10

2016, and January 8, 2016, pursuant to Section
2(e)(21) of the Illinois Open Meetings Act?

MEMBER GOETZ: This is M ke Goetz. So
nmoved to enter into closed session.

MEMBER NAVA: This is Roxanne Nava.
Second.

CHAIR HOBERT: Wl the Assistant
Secretary please call the roll.

MR. FLETCHER: Certainly. On the notion
by Menmber Goetz and second by Menber Nava to enter
into cl osed session, | will call the roll.

M. Goetz?

MEMBER GOETZ:  Yes.

MR. FLETCHER: Ms. Nava?

MEMBER NAVA: Yes.

MR. FLETCHER: M. Tobon?

MEMBER TOBON: Yes.

MR. FLETCHER: M. Wight?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: Comm ttee Chair Hobert?

CHAI R HOBERT: Yes.

MR. FLETCHER: Again, this is Brad
Fletcher. Comm ttee Chair Hobert, the motion to

enter into the closed session carries. The current
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time is 8:39 a.m

CHAI R HOBERT: Okay. |Is there a notion
to keep cl osed and not open to the public the cl osed
session mnutes of April 13, 2017; January -- Brad,
aml in the right spot?

MR. FLETCHER: |'m going to defer to
El i zabet h here actually.

MS. WEBER: The vote was to enter into
cl osed session. |'mnot sure -- do --

CHAIR HOBERT: | don't think we really
need to. So now do we vote to exit closed session?

MS. WEBER: Well, | guess the notion
could be withdrawn. | don't know. Bruce, if you
have any suggestions here as our outside counsel.

MR. FLETCHER: We can entertain a notion
to reconsider. |If reconsideration carries, the
notion would effectively die.

Is there a notion to reconsider?

MEMBER WRI GHT: This is Jeffrey Wi ght.
So nmoved.

MR. FLETCHER: Thank you. |Is there a
second?

MEMBER GOETZ: This is M ke Coetz.
Second.

Veritext Lega Solutions
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MR. FLETCHER: Thank you. On the notion
to reconsider by M. Wight and second by M. Goetz,
"Il call the roll.

M. CGoetz?

MEMBER GOETZ:  Yes.

MR. FLETCHER: Ms. Nava?

MEMBER NAVA:. Yes.

MR. FLETCHER: M. Tobon?

Sir, you're on nute.

MEMBER TOBON: Yes.

MR. FLETCHER: Thank you. M. Wight?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: And Comm ttee Chair
Hobert ?

CHAI R HOBERT: Yes.

MR. FLETCHER: Again, this is Brad
Fl etcher. Chair Hobert, the notion carries. The
time is currently 8:40 a.m and we have exited
cl osed session. Effectively, we never entered into
cl osed session.

MEMBER GOETZ: MWhy is it in the script?

CHAlI R HOBERT: Thank you, Brad. Now,
we'll nove on to is there a notion to keep cl osed

and not open to the public the closed session
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m nutes fromApril 13, 2017; January 10, 2017;
Decenber 7, 2016; May 11, 2016; January 8, 2016; and
March 10, 2016, except for the portions made open by
this Commttee on May 11, 2016 until the next
periodic review as required by the Open Meetings
Act. |Is there a motion?

MEMBER GOETZ: This is Mke Goetz. So
moved.

MEMBER WRI GHT: This is Jeffrey Wi ght.
Second.

CHAIR HOBERT: W/ Il the Assistant
Secretary please call the roll.

MR. FLETCHER: Motion by Menmber Goetz and
second by Menber Wight, I'Il call the roll.

M. CGoetz?

MEMBER GOETZ:  Yes.

MR. FLETCHER: Ms. Nava?

MEMBER NAVA: Yes.

MR. FLETCHER: M. Tobon?

MEMBER TOBON: Yes.

MR. FLETCHER: M. Wight?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: And Comm ttee Chair

Hobert ?
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CHAI R HOBERT: Yes.

MR. FLETCHER: Again, this is Brad
Fl etcher. Comm ttee Chair Hobert, the motion
carries. W're now, for everyone's benefit, the
m ddl e top of Page 5.

CHAI R HOBERT: Thank you, Brad. This is
WI|l Hobert. 1'd like to request a notion to

recommend Christopher Meister as Executive Director

of the Illinois Finance Authority. |Is there such a
noti on?

MEMBER GOETZ: This is Mke Goetz. So
noved.

MEMBER NAVA: This is Roxanne Nava.
Second.

CHAIR HOBERT: W Il the Assistant
Secretary please call the roll.

MR. FLETCHER: Certainly. On the notion
by Menber Goetz and second by Menber Nava, |'Ill call
the roll.

M. CGoetz?

MEMBER GOETZ:  Yes.

MR. FLETCHER: Ms. Nava?

MEMBER NAVA: Yes.

MR. FLETCHER: M. Tobon?

Veritext Lega Solutions
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MEMBER TOBON: Yes.

MR. FLETCHER: And M. Wi ght?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: And Comm ttee Chair
Hobert ?

CHAI R HOBERT: Yes.

MR. FLETCHER: Again, this is Brad
Fletcher. Comm ttee Chair Hobert, the motion to
appoint Chris Meister as Executive Director of the

Il1linois Finance Authority carries.

CHAlI R HOBERT: Thank you, Brad. This is

WIll Hobert. |Is there any other business to cone
before the Commttee?
(No response.)

Hearing none, if anyone fromthe
public participating via video wishes to make a
coment, please indicate your desire to do so by
using the raise hand function, click on the raise
hand option |located in the center of your control

bar at the bottom of the screen. You will be able

to see the task bar by nmoving your nmouse or touching

t he screen of your tablet.
| f anyone fromthe public

participating via phone wi shes to nake a coment,

Veritext Lega Solutions
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pl ease indicate your desire to do so by using the
rai se hand function by pressing *9.

| s there any public comment for the
Comm ttee?

(No response.)

Hearing none, | would |like to request
a motion to adjourn. Additionally, when responding
to the roll call for this motion, | would ask each
Menmber to confirmthat they were able to hear
participants, discussions, and testinmony of this
proceedi ng.

MEMBER TOBON: This is Eduardo Tobon. |
would |i ke to propose a notion.

MEMBER WRI GHT: This is Jeffrey Wi ght.
Second.

CHAIR HOBERT: This is WII| Hobert. WII
t he Assistant Secretary please call the roll?

MEMBER WRI GHT: You're on nute, Brad.

MR. FLETCHER: This is Brad Fletcher. On
the nmotion by Menber Tobon and second by Menber
Wight to adjourn, 1'Il call the roll.

M. CGoetz?
MEMBER GOETZ: Yes, and | confirmthat |

could hear all participants, discussion, and
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testimony.

MR. FLETCHER: Thank you. Ms. Nava?

MEMBER NAVA: Aye, and | confirmthat |
could hear all participants, discussion, and
testinony.

MR. FLETCHER: M . Tobon?

MEMBER TOBON: Aye, and | confirmthat
could hear all participants, discussion, and
testinony.

MR. FLETCHER: Thank you, sir.

M. Wight?

MEMBER WRI GHT: Aye, and | confirmthat
could hear all participants, discussion, and
testinony.

MR. FLETCHER: And finally, Commttee
Chair Hobert?

CHAI R HOBERT: Aye, and | confirmthat
could hear all participants, discussion, and
testinony.

MR. FLETCHER: Again, this is Brad
Fl et cher. Comm ttee Chair Hobert, the notion

carries. The tinme is currently 8:44 a.m and this
Comm ttee nmeeting is adjourned.

(Meeting adjourned at 8:44 a.m)
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REPORTER CERTI FI CATI ON

I, JO ANN LOSOYA, a Certified Shorthand
Reporter of the State of Illinois, do hereby certify
that | reported in shorthand the proceedi ngs had at
t he meeting aforesaid, and that the foregoing is a
true, conplete and correct transcript of the
proceedi ngs of said nmeeting as appears from ny
st enographi c notes so taken and transcri bed under ny
personal direction.

I N W TNESS WHEREOF, | do hereunto set ny
hand at Chicago, Illinois, this January 20, 2021

A by, ) {./,'

S T A VA
L) W P ")‘E/‘*—-
i /

W/

JO ANN LOSOQOYA
C.S.R. No. 084-002437
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