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I LLI NOI' S FI NANCE AUTHORI TY
REGULAR MEETI NG OF THE MEMBERS
REPORT OF PROCEEDI NGS
of the Regul ar Meeting of the Illinois Finance
Aut hority HELD I N PERSON and VI A AUDI O and VI DEO
CONFERENCE on Tuesday, Decenmber 8, 2020 at 9: 30
a.m, pursuant to notice.

PRESENT VI A AUDI O AND VI DEO CONFERENCE

CHAI R W LL HOBERT

MEMBER
MEMBER
MEMBER
MEMBER
MEMBER
MEMBER
MEMBER
MEMBER
MEMBER
MEMBER
MEMBER
MEMBER
MEMBER
MEMBER

I LLI NOI S FI NANCE AUTHORI TY STAFF:

CHRI STOPHER MEI STER, Executive Director (in

person

BRAD FLETCHER, Vice President

XI MENA

Adm ni stration.

CRAI G HOLLOWAY, Procurement Agent
CHARLES MYART, Vice President, Loans and
Guar ant ees

JACOB STUCKEY, Deputy Executive Director

PETER AMARO
DREW BERES

JI' M FUENTES

M CHAEL GOETZ
ARLENE JURACEK
ROXANNE NAVA
GEORGE OBERNAGEL
TERRENCE O BRI EN
ROGER POOLE
JOSE RESTI TUYO
EDUARDO TOBON
RANDY WEXLER
JEFFREY WRI GHT
BRAD ZELLER

and via audi o conference)

GRANDA, Manager of Finance &
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CHAI R HOBERT: Good norning. This is
W Il Hobert, Chair of the Illinois Finance
Aut hority. | would like call the meeting to order.

MR. FLETCHER: Good norning, everyone.
This is Brad Fletcher. Today's date is Tuesday,
Decenmber 8, 2020, and this Regul ar Meeting of the
Aut hority has been called to order by Chair Hobert
at the time of 9:34 a.m

CHAIR HOBERT: This is WII Hobert.
Thank you, Brad.

The Governor of the State of Illinois
| ssued a Gubernatorial Disaster Proclamation on
Novenber 13, 2020 finding that pursuant to the
provisions of the Illinois Enmergency Managenent
Agency Act, a disaster exists within the State of
Il1linois related to public health concerns caused by
COVI D- 19 and declaring all counties in the State of
Il1linois as a disaster area, which proclamation
remains in effect for 30 days.

| n accordance with the provisions of
Section 7(e) of the Open Meetings Act, as anmended,
|'ve determ ned that an in-person neeting of the
Aut hority today, Decenmber 8, 2020, is not practical

or prudent because of the disaster decl ared.
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Therefore, this regular neeting of the Authority is
bei ng conducted via video and audi o conference

wi t hout the physical presence of a quorum of the
Members.

Executive Director Meister is
currently in the Authority's Chicago office at the
| ocation of the neeting and al so participating via
vi deo and audi o conference. All Menmbers will attend
this nmeeting via video or audi o conference.

As we take the roll calls, the
response of Menbers will be taken as an indication
t hat they can hear all other Members, discussion,
and testinmony.

Wl the Assistant Secretary pl ease
call the roll?

MR. FLETCHER: Certainly. This is Brad
Fl etcher. Good norning, everyone. Wth all Menbers
attending via video or audio conference, | wll cal
the roll.

M. Amaro?

MEMBER AMARO.  Yes.

MR. FLETCHER: M. Beres?
MEMBER BERES: Here.

MR. FLETCHER: M. Fuentes?
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MEMBER FUENTES: Her e.
MR. FLETCHER: Mr. Goetz?
MEMBER GOETZ: Her e.
MR. FLETCHER: Mayor Juracek?
MEMBER JURACEK: Her e.
MR. FLETCHER: Ms. Nava?
MEMBER NAVA: Her e.
MR. FLETCHER: Mr. Obernagel ?
MEMBER OBERNAGEL: Her e.
MR. FLETCHER: M. O Brien?
MEMBER O' BRI EN: Her e.
MR. FLETCHER: Mr. Pool e?
MEMBER POOLE: Her e.
MR. FLETCHER: M. Restituyo?
MEMBER RESTI TUYO: Her e.
MR. FLETCHER: M. Tobon?
MEMBER TOBON: Here.
MR. FLETCHER: Mr. Wexl er?
Not present.
M. Wight?
MEMBER WRI GHT: Her e.
MR. FLETCHER: M. Zeller?
MEMBER ZELLER: Her e.
MR. FLETCHER: And Chair Hobert?

Veritext Lega Solutions
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CHAI R HOBERT: Here.
MR. FLETCHER: Again, this is Brad
Fl etcher. Chair Hobert, with only Menber Wexl er
m ssing at this time, in accordance with
Section 7(e) of the Open Meetings Act, as anended, a
guorum of the Menbers has been constituted.
CHAI R HOBERT: This is WII Hobert.
Thank you, Brad.

Before we begi n maki ng our way
t hrough today's agenda, |'d |like to request that
each Member nute their audi o when possible to
el i m nate any background noi se unl ess you are naking
or seconding a notion, voting, or otherw se
providing any comments for the record. |If you are
participating via video, please use your nute button
found on the task bar on the bottom of your screen.
You will be able to see the control bar by noving
t he nouse or touching the screen of your tablet.

For any Menbers or anyone fromthe
public participating via phone, to nute and unnute
your |line, you may press *6 on your keypad if you do
not have that feature on your phone.

As a rem nder, we are being recorded

and a court reporter is transcribing today's
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proceedi ngs. For the consideration of the court
reporter, 1'd also like to ask that each Member
state their nane before making or seconding a notion
or otherw se providing any comments for the record.

Finally, I would like to confirmthat
all nmenmbers of the public attending in person or via
video or audio conference can hear this neeting
clearly.

Chris, can you confirmthat this
vi deo and audi o conference is clearly heard at the
physical | ocation of this neeting?

EXECUTI VE DI RECTOR MEI STER: Thank you,

M. Chair. This is Executive Director Chris

Meister. |'m physically present in the conference
roomat 160 North LaSalle on the 10th fl oor. | can
confirmthat | can hear all discussions,

presentations, votes, coments, here at the neeting
| ocation. | have advised the security guards on the
first floor that we may have menbers of the public
attending this neeting. At the present tine, there
are no members of the public in the meeting room
with me. The agendas for these neetings -- for each
of the three neetings were posted both on this floor

and on the first floor of 160 North LaSalle as well
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as on the Authority website, on Thursday, Decenber
3rd, 2020. Building security has been advi sed that
any menmber of the public who chooses to do so and
who chooses to conply with the building's public
heal th and safety requirenent may conme to this room
listen to these proceedings, and if they w sh,
publicly comment. At the nonent, there is no one in
the roomwith me. Back to you, M. Chair.

CHAI R HOBERT: This is WII Hobert.
Thank you, Chris. If any nenbers of the public
participating via video or audio conference find
t hat they cannot hear these proceedings clearly,
pl ease call 312-651-1300 or wite info@l-fa.com
i mmedi ately to | et us know and we wi Il endeavor to
sol ve the audio issue.

Does anyone wi sh to make any

additions, edits, or corrections to today's agenda?

(No response.)

Hearing none, | would |like to request
a notion to approve the agenda. |Is there such a
notion?
MEMBER FUENTES: This is Jim Fuentes. So
noved.

MR. FLETCHER: Do we have a second in

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
A WO N P O ©O 0O N O O B W N +—» O

Randy Wexl er's absence?

t he noti on by Menber

Goetz, I'll call the roll.

M. Amaro?

MEMBER AMARO:  Yes.

MR. FLETCHER: M. Beres?
MEMBER BERES: Yes.

MR. FLETCHER: M. Fuentes?
MEMBER FUENTES: Yes.

MR. FLETCHER: M. Goetz?
MEMBER GOETZ:  Yes.

MR. FLETCHER: Mayor Juracek?
MEMBER JURACEK: Yes.

MR. FLETCHER: Ms. Nava?
MEMBER NAVA: Yes.

MR. FLETCHER:
MEVMBER OBERNAGEL:
MR. FLETCHER:

MEMBER O BRI EN:

MEMBER GOETZ: This is Mke Goetz. |I'll
second.

CHAI R HOBERT: This is WIIl Hobert. WII
t he Assistant Secretary please call the roll?

MR. FLETCHER: This is Brad Fletcher. On

Fuentes and second by Member

M. Obernagel ?

M. OBrien?

Page 8

Yes.

Yes.
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MR. FLETCHER:. M. Poole? Roger, are you
Wi th us?

MEMBER POOLE: Yes.

MR. FLETCHER: Thank you.

M. Restituyo?

MEMBER RESTI TUYO:  Yes.

MR. FLETCHER: M. Tobon?

MEMBER TOBON:  Yes.

MR. FLETCHER:. M. Wight?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: M. Zeller?

MEMBER ZELLER: Yes.

MR. FLETCHER: And Chair Hobert?

CHAI R HOBERT:  Yes.

MR. FLETCHER: Again, this is Brad
Fletcher. Wth the exception of Menber Wexler, the
notion carries unani nously.

EXECUTI VE DI RECTOR MEI STER: M. Fl etcher,
this is Executive Director Chris Meister, | see
Menber Wexler's phone nunmber. | think if he
unnut es, he can be added to the roll call and to the
quor um

MR. FLETCHER:. M. Wexler, are you with
us? Are you on nute?

Veritext Lega Solutions
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(No response.)
Sorry, Chris. |'mnot picking up any
audi o.

EXECUTI VE DI RECTOR MEI STER: Yeah, our
teamis working with himto become unnmuted to all ow
his participation, but |I have been in text contact
with him and he's working with our teamto
participate in the neeting, and | see his phone
nunber on the screen here. So, thank you, we can
proceed.

MR. FLETCHER: Thank you, Chris.

Chair Hobert, we can npbve to Agenda
Item 3, public coment.

CHAI R HOBERT: Excellent. This is WII
Hobert -- if anyone fromthe -- yep. This is WII
Hobert. If anyone from the public participating via
video wi shes to nmake a coment, please indicate your
desire to do so by using the raise hand function.
Click on the raise hand option located in the corner
of the control bar at the bottom of the screen. You
will be able to see the task bar by noving your
nouse or touching the screen of your tablet.

| f anyone fromthe public

participating via phone wi shes to nake a coment,
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pl ease indicate your desire to do so by using the
rai se hand function by pressing *9.

| s there any public comment for the
Menmber s?

(No response.)

This is WII Hobert. | would like to
wel cone everybody to the Decenber 8, 2020 |IFA
meeting of the Illinois Finance Authority. Vhile
the Authority has been neeting renotely since My,

today is our first public nmeeting held with video as

well as audio. 1'd like to congratulate the staff
for getting that done. It's a much better way for
us to nmeet. | wish you -- wish all of you, ny

Aut hority col |l eagues, our borrowers, and transaction
participants, and inportantly our staff a safe and
heal t hy holi day season. W | ook forward to 2021
and we hope that 2021 will not be as chall enging as
2020.
Chri s.

EXECUTI VE DI RECTOR MEI STER: Thank you,
WIl. Again, | want to thank nmy staff coll eagues
for their deep commtnment to the Authority, our
m ssion, and our borrowers during this -- these

chal | enging tines.
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One additional update, |ate
yesterday, the Authority and our partner, the
Il'linois Environmental Protection Agency, publicly
posted both an investor presentation and a
prelimnary official statement for the Series 2020
Cl ean Water Initiative Revolving Fund Bonds that the
Aut hority approved | ast nmonth. These docunments wil |
be distributed to each of the Menbers. The investor
presentation is probably 10 or 15 pages. The
Prelimnary Official Statenment, or POS, is in excess
of 200. This -- the Green Designated Series 2020
Bonds represent the next step in the Authority's
climte process. The Bonds will price on
Decenber 14 and 15, and again, | want to thank ny

col | eagues, our transaction participants, in

particular, | EPA, for noving this transaction so far
so fast. We will provide a nore detailed report
after pricing and closing later this nonth. | think

It's going to be a high inpact project that wll
bring cleaner water at a | ess expensive price while
putting people to work.

Qur ot her acconplishnents over the
past 12 nmonths as well as anticipated trends for the

upcom ng year are provided in your materials in ny

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
A WO N P O ©O 0O N O O B W N +—» O

Page 13

witten Executive Director nessage. | wll just
hi ghli ght for the Menmbers who were not in the
Conduit Comm ttee that coll eagues Franpton,
Fl etcher, and Perugini really gave sonme very clear
denmonstrations of trends with respect to higher
educati on, student housing, and nonprofit
heal t hcar e.

| will take any questions.

(No response.)

And if none, | will turn it back to

you, M. Chairman. Thank you.
CHAIR HOBERT: This is WII Hobert.
Thank you, Chris. Now, we turn to committee
reports. Menber Wi ght.
MEMBER WRI GHT: This is Jeffrey Wi ght.

The Conduit Financing Comm ttee nmet earlier this
nmor ni ng and voted unani mously to reconmmend for
approval the following New Business Itens on today's
agenda:

The McKi nl ey Foundation at the

Uni versity of Illinois;

Petros PACE Finance Titling Trust;

CHF- Chi cago, LLC;.

Swedi shAmeri can Hospital; and

Veritext Lega Solutions
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2021 Vol unme Cap Allocation Request.
CHAI R HOBERT: This is Chair Hobert.
Thank you, Jeffrey.
As Chair of the Executive Commttee,
| report the Commttee nmet earlier this norning and
voted unani nously to recomend for approval the
following itemon today's agenda:
Chri stopher Meister as Executive
Director of the Illinois Finance Authority.
|'d now | i ke to ask of the genera
consent of the Menbers to consider the New Busi ness
Items collectively, except for Item 6, and to have
t he subsequent recorded vote applied to each
respective individual New Business Item unl ess there
are any specific New Business Itens that a Menber
woul d i ke to consider separately.
MEMBER GOETZ: Yes. This is M ke Goetz.
| would like to recuse nyself from any deliberations
and voting with respect to Item 4, Swedi shAneri can
Hospital, of the New Business |Itens because | have a
fam |y menber who works for the financial advisor in
this transaction.
CHAIR HOBERT: This is WII Hobert.

Thank you, Mke. | would like to consider New

Veritext Lega Solutions
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Business Itens 1, 2, 3, and 5 under consent agenda
and take a roll call vote. Then we will consider
New Busi ness Item 4, Swedi shAnerican Hospital, and
New Business Item 6, appoi ntnent of the Executive
Director of the Authority, separately and take a
roll call vote.

M. Mart.

MR. MYART: This is Charles Myart. Thank
you, Chair Hobert. At this time, | would like to
note that for each Conduit New Business Item
presented on today's agenda, the Menmbers are
consi dering the approval only of the Resolution and
t he not-to-exceed anount contained therein.

Conduit Financing Projects, Item 1:
The McKi nl ey Foundation at the University of
['11inois.

ltem 1 is a 501(c)(3) Revenue Bond
request. Staff requests approval of a one-tine
Fi nal Bond Resolution for The MKinley Foundation at
the University of Illinois, an Illinois
not-for-profit corporation, in an anount
not -to-exceed $32 m | lion.

Series 2021 Bond proceeds will be

| oaned to the Foundation in order to (1) refund al
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or a portion of the outstanding Illinois Finance
Aut hority Vari abl e Rate Demand Revenue Bonds (The
McKi nl ey Foundation Project) Series 2007A (defined
herein as the "Prior Bonds"); (2) finance and

rei mburse all or a portion of the costs of
construction, renovating, renodeling, expanding,
rehabilitating, furnishing, and equi pping one and/or
both of the facilities owned by the Borrower,

I ncl uding the replacement of w ndows, electrical
upgrades, building accessibility inprovenents, and
the conpletion of certain other ancillary

i nprovenments, all |ocated on the Borrower's campus
conmprised of Presby Hall, |ocated at 405 East John
Street, Chanpaign, Illinois, 61820, and The MKi nl ey
Bui |l ding, | ocated at 809 South Fifth Street,
Chanpaign, Illinois; (3) fund one or nore debt
service reserve funds for the benefit of the Series
2021 Bonds; (4) fund a portion of the interest
accruing on the Series 2021 Bonds; and (5) pay sone
or all of the costs of term nating an interest rate
hedge agreenment; and (6) pay certain costs relating
to the issuance of the Series 2021 Bonds, the
refundi ng of the Prior Bonds, and the costs rel ated

to any credit enhancenent including a credit

Veritext Lega Solutions
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facility.

The plan to finance contenpl ates that
Tax- Exenpt and Taxabl e Series 2021 Bonds wi |l be
underwritten by RBC Capital Markets, LLC (the
“Underwriter”) and sold on a non-rated basis through
a limted public offering to Institutional
Accredited I nvestors and Qualified Institutional
Buyers in m ni mum denonmi nati ons of $100, 000 pursuant
to standard Authority policy.

Series 2021 Bonds will be structured
with a three-year principal deferral to better align
Foundati on cash flows, which have been negatively
| npacted by COVID-19, with the new debt service
paynments by providing the Foundation with
approxi mately 36 nonths for the occupancy rates to
restabilize. Proceeds of the Series 2021 Bonds w ||
al so support Presby Hall's ongoi ng mai ntenance needs
t hus preserving the Foundation's cash during the
COVI D- 19 pandem c. Construction and installation of
t he various inprovenments is anticipated to be
conmpl eted by July 2021.

| ssuance of the |IFA Series 2021B
Bonds will fund the term nation of the KeyBank NA

i nterest rate swap agreenent that was executed
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cont enporaneously with the issuance of the Prior
Bonds. The resulting fixed rate interest paynents
payabl e to KeyBank NA have been a growing liability
for the Foundation since the execution in

Oct ober 2007 as interest rates fell sharply due to
t he 2008 econom c recession and have remai ned | ow
thereafter. Series 2021 Bond proceeds used to
termnate the 2007 interest rate swap agreenent wil
be financed on a taxable basis as such use is

I neligi ble under federal tax |laws for a tax-exenpt
financi ng.

Finally, a Debt Service Reserve Fund
will be established with proceeds of both series of
the Series 2021 Bonds to further secure bondhol ders.

Does any Menber have any questions or
coment s?

(No response.)

Heari ng none, Item 2, Petros PACE
Fi nance Titling Trust.

EXECUTI VE DI RECTOR MEI STER: Excuse ne
here, M. Mart. | believe that Member Wexl er has
joined the nmeeting after sone technical
difficulties.

MR. WEXLER: Yes, | have joined. I|I'm
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here. Sorry.

MR. FLETCHER: Thank you so nuch, Randy.
Pl ease let the record reflect that Member Wexler
joined the regularly schedul ed neeting of the
Aut hority at the time of 9:50 a.m, five-zero a.m
Thank you, everyone.

MR. MYART: Item 2 is a PACE Bond
Resol ution authorizing the issuance fromtime to
time of one or nmore series and/or a subseries of
PACE Bonds to be purchased by Petros PACE financing
Titling Trust or its designated transferee in an
aggregate anount not-to-exceed $100 mllion for a
period of three years.

Thi s PACE Bond Resol ution approves

t he substantially final form of Master |ndenture and
related form of |ssuance Certificate by which Petros
PACE Financing Titling Trust or its designated
transferee as the Bond purchaser may obtain any of
the Authority's PACE Bonds (subject to stated
Interest rate and maturity limtations) and further
del egates to Authorized Officers (as defined
therein) the capacity to execute and deliver such
| ssuance Certificates for qualifying projects

hereafter. Proceeds of each |Issuance Certificate
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w Il be |oaned to record owners of eligible
commerci al properties |ocated throughout the state
to fund certain PACE projects (as defined in the
Property Assessed Cl ean Energy Act).

Does any Menber have any questions or
comment s?

(No response.)

Heari ng none, Conduit Financing
Resol ution, Item 3: CHF-Chicago, LLC.

ltem 3 is a Resolution relating to
Series 2017 Student Housing and Academ c Facility
Revenue Bonds previously issued by the Authority on
behal f of CHF-Chi cago, LLC.

The Series 2017 Bonds were issued in
Decenber 2017 in the approxi mate principal anmount of
$94.71 mllion. Proceeds financed construction of a
new i ntegrated 550-bed student housing facility and
51, 000 square foot academ c building on the canpus
of the University of Illinois at Chicago. The
proj ect opened in Fall of 20109.

This project was devel oped and
financed by the University of Illinois System using
a privatized devel opnent and financi ng nodel

pursuant to a |ate 2016 procurenent. The University
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sel ected a devel opnent team proposal |ead by the
Anmeri can Canpus Communities, Inc., a publicly-traded
Real Estate Investment Trust based in Austin, Texas,
and the Coll egi ate Housi ng Foundati on of Fairhope,
Al abama, a 501(c)(3) corporation.

ACC i s the Manager of the project
whil e the Foundation's ownership of the Project
t hrough CHF- Chi cago enabl ed the project to be
financed with tax-exenpt 501(c)(3) Revenue Bonds.

The Resolution will authorize certain
amendnments to the original | FA Series 2017A-B Bonds
relating to (1) the accounting treatment of certain
revenues under the Subl ease Agreenent between
CHF- Chi cago and the University, and (2) a First
Suppl enmental | ndenture that will be nodified to
clarify and supplenent certain defined ternms within
t he existing docunments to cure certain anbiguities
I n advance of CHF posting of its initial audit
report for the fiscal year ended June 30, 2020,
prior to the Borrower's Decenber 31st public filing
deadl i ne.

Al t hough CHF- Chi cago has yet to post
its initial June 30, 2020, audit report, CHF has (1)

voluntarily posted occupancy rate updates each Fall
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and Spring senester beginning with its Fall 2019
openi ng and (2) subsequent to onset of the COVID- 19
health crisis has also voluntarily reported cash
bal ances in various reserve funds and operating
accounts periodically on the Municipal Security
Rul emaki ng Board's EMVA di scl osure website.

CHF- Chi cago reported initial year
student housing occupancy rates over 97 percent in
both the Fall 2019 and Spring 2020 senesters and ACC
had projected 95 percent occupancy in Fall of 2020,
prior to the onset of the COVID-19 health crisis.

In a Voluntary Di sclosure Notice
posted on EMVA by CHF- Chi cago on Septenber 23, 2020,
CHF- Chi cago reported Fall 2020 occupancy at
approxi mtely 47 percent.

Significantly, however, CHF-Chicago
al so reported that the project manager has
determ ned that (1) assum ng the Project's occupancy
rate remains at 47 percent for the remai nder of the
academ c year and (2) taking into account the
application of unused Bond proceeds to the paynent
of both principal and interest on the Bonds due in
Fi scal 2021, as permtted based on bond counsel's

gui dance, ACC expected, as of the Septenber 23 EMVA
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Vol untary Notice filing, that Project operations

wi |l produce a Fi xed Charges Coverage Ratio that
exceeds the mninmum 1.2 times coverage covenant
requi rement for the Series 2017 Bonds during Fiscal
2021.

Does any Menber have any questions or
comment s?

(No response.)

Heari ng none, Item5: 2021 Vol une
Cap All ocation Request.

ltem5 is a Resolution of |ntent
concerning Private Activity Bonds Vol ume Cap, which
is required for Private Activity Bonds issued to
benefit privately-owned conpanies with projects
eligible for Tax-Exenpt Bond Fi nanci ng.

The Authority submts a request
annually to the Governor's Office of Managenment and
Budget for Private Activity Volume Cap in order to
fund Begi nni ng Farmer Bond and | ndustrial Revenue
Bond projects each December in advance of the
upcom ng cal endar year.

The Authority's initial Volume Cap
al l ocation request anmpunt pursuant to the

acconpanyi ng Resolution is $120 mllion for Cal endar
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Year 2021.
This would enable the Authority to
i ssue a conmbined total of up to $121 mllion of
Tax- Exenpt Begi nning Farmer Bonds and | ndustri al
Revenue Bonds during Cal endar Year 2021 consi stent
with the Authority's nost recent prior year's
project -- prior year requests.
Does any Menber have any questions or
coment s?
(No response.)
Chai r Hobert.
CHAI R HOBERT: This is WII Hobert.
Thank you, Charles. | would like to request a
notion to pass and adopt the foll owing New Business
ltems: Itenms 1, 2, 3, and 5.
s there is such a notion?
MEMBER JURACEK: This is Arlene Juracek.
So noved.
MEMBER BERES: This is Drew Beres.
Second.
CHAI R HOBERT: This is WII| Hobert. WII
t he Assistant Secretary please call the roll?
MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the notion by Menber Juracek and
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MR. FLETCHER:

MEMBER OBERNAGEL:

MR. FLETCHER:
MEMBER O BRI EN:
MR. FLETCHER:
MEMBER POOLE:
MR. FLETCHER:

MEMBER RESTI TUYO:

MR. FLETCHER:

second by Member Beres to adopt the foll
Busi ness Items, Items 1, 2, 3, and 5, |
the roll.
M. Amaro?
MEMBER AMARO:. Yes.
MR. FLETCHER: M. Beres?
MEMBER BERES: Yes.
MR. FLETCHER: M. Fuentes?
MEMBER FUENTES: Yes.
MR. FLETCHER: M. Goetz?
MEMBER GOETZ: Yes.
MR. FLETCHER: Mayor Juracek?
MEMBER JURACEK: Yes.
MR. FLETCHER: Ms. Nava?
MEMBER NAVA: Yes.

M. Obernagel ?

Yes.
M. O Brien?
Yes.
M. Pool e?
Yes.
M. Restituyo?
Yes.
M. Tobon?
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MEMBER TOBON: Yes.

MR. FLETCHER: M. Wexler?

MEMBER VEXLER: Yes.

MR. FLETCHER: M. Wi ght?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: M. Zeller?

MEMBER ZELLER:  Yes.

MR. FLETCHER: And Chair Hobert?
CHAI R HOBERT: Yes.

MR. FLETCHER: Again, this is Brad

Fl et cher. Chair Hobert, the notion carries.
CHAI R HOBERT: This is WII| Hobert.
Thank you, Brad. Menber Goetz, at this tinme | would

li ke to ask you to exit the neeting by turning off

your canera, nuting your audio, and | eaving the room

your conputer is in for Item 4.

MR. FLETCHER: This is Brad Fl etcher,

pl ease |l et the record reflect that Menber Goetz has
recused hinself by termnating his participation via

vi deo conference.

Charl es, we can now conti nue with New
Busi ness Item No 4.
MR. MYART: Thank you, Brad. Item4 --

EXECUTI VE DI RECTOR MEI STER: Excuse ne,
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M. Myart, M. Fletcher, | believe that taking into
account technical deficits, M. Goetz has exited the
room where he is participating in this nmeeting via
computer and he will be notified by our team nenbers
when this matter that he has recused hinself is
concluded. Just wanted to clarify that for the
record.
MR. MYART: Thank you. ltem 4,

Swedi shAmeri can Hospit al

ltem 4 is a Resolution authorizing
t he execution and delivery of a Second Anended and
Rest at ed Loan Agreenment and the substitution of an
Obligation related to Series 2010A and Series 2010B
Bonds and the execution of an escrow agreenent
related to the Series 2012 Bonds. AlIl of the Bonds
were issued on behalf of Swedi shAnmerican Hospital,
who is the Borrower. The Series 2010 Bonds are held
by Illinois Bank and Trust, (hereinafter referred to
as the Lender), and the Series 2012 Bonds are
publicly held.

The Borrower is affiliated with the
Uni versity of Wsconsin Hospitals and Clinics
Aut hority and now desires to becone a nenber of the

UWHCA Obligated G oup. In order for the Borrower to
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become a nmenmber of the UWHCA Obligated Group, it
will be necessary for the Borrower to defease its
Mast er I ndenture by defeasing the Series 2012 Bonds
and the Obligation securing the Series 2012 Bonds
under such Master Indenture; to substitute an
obl i gati on under the UWHCA Master |ndenture for the
Obligation currently securing the Series 2010 Bonds
under the Borrower's Master Indenture, to obtain the
Lender's and Authority's consent to certain
amendnments to the aforenenti oned Loan Agreenent, and
to authorize certain other actions with respect to
t he substitution of security for the Series 2010
Bonds and the defeasance of the Series 2012 Bonds.
The Lender will consent to the actions with respect
to the Series 2010 Bonds and the defeasance of the
Series 2012 Bonds will be acconplished pursuant to
the related bond docunents.

Does any Menber have any questions or
comment s?

(No response.)
CHAIR HOBERT: This is WII Hobert.

Thank you, Charles. | would Iike request a notion
to pass and adopt the follow ng New Business Item

ltem 4. |s there such a notion?
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MEMBER NAVA: This is Roxanne Nava. So
moved.

MEMBER RESTI TUYO. This is José
Restituyo. Second.

CHAI R HOBERT: This is WII| Hobert. WII
t he Assistant Secretary please call the roll?

MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the notion by Menber Nava and second
by Menber Restituyo, I'll call the roll to adopt New
Busi ness Item No. 4.

M. Amaro?

MEMBER AMARO:.  Yes.

MR. FLETCHER: M. Beres?

MEMBER BERES: Yes.

MR. FLETCHER: M. Fuentes?

MEMBER FUENTES: Yes.

MR. FLETCHER: Mayor Juracek?

MEMBER JURACEK: Yes.

MR. FLETCHER: Ms. Nava?

MEMBER NAVA: Yes.

MR. FLETCHER: M. Obernagel ?

MEMBER OBERNAGEL: Yes.

MR. FLETCHER: M. O Brien?

MEMBER O BRI EN:  Yes.
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MR. FLETCHER:
MEMBER POOLE:
MR. FLETCHER:

MR. FLETCHER:
MEMBER TOBON:
MR. FLETCHER:
MEMBER WEXLER:
MR. FLETCHER:
MEMBER WRI GHT:
MR. FLETCHER:
MEMBER ZELLER
MR. FLETCHER:
CHAlI R HOBERT:
MR. FLETCHER:

MEMBER RESTI TUYC

Page 30

M. Pool e?
Yes.
M. Restituyo?
Yes.
M. Tobon?
Yes.
M. Wexler?
Yes.
M. Wight?
Yes.
M. Zeller?
Yes.
And Chair Hobert?
Yes.
Again, this is Brad

Fl etcher. Chair Hobert, the notion carries.
CHAI R HOBERT: This is WII Hobert.
Thank you, Brad.
Executive Director Meister, at this

time | would like to ask you to exit the neeting by

turning off your camera, nuting your audio, and

| eaving the room your conputer is in before we nove

to ltem 6. | would also |like to ask Menber Goetz to

return to the neeting via audi o and video
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conf erence.
EXECUTI VE DI RECTOR MEIlI STER: Thank you,
M. Chair. 1'mgoing to be nuting my audi o and the
vi deo, |eaving the room shutting the door, and |
bel i eve that was exactly what M. Goetz did during
this segnent. We decided to do it this way to avoid
techni cal m shaps.
MR. FLETCHER: For the record, that was
Executive Director Chris Meister speaking for the
court reporter's purposes. This is currently Brad
Fl et cher tal king.
Pl ease let the record reflect that
Executive Director Meister has recused hinself by
termnating his participation via video conference.
Pl ease also let the record reflect that Menber Goetz
has returned via video conference.
Chair Hobert, we can now continue
wi th your presentation of New Business Item 6.
CHAI R HOBERT: This is WII Hobert.
Thank you, Brad.
Pursuant to Illinois Finance
Aut hority Act, | have received two nom nations from
t he Governor for the positions of Executive Director

of the Authority for a one-year term The Executive
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Commttee net earlier this norning and unani nously
reconmended Chris Meister for the position of
Executive Director.
| would like to request a notion

nom nating Chris Meister as Executive Director.

MEMBER ZELLER: This is Brad Zeller. So
noved.

MEMBER AMARO: This is Peter Amaro.
Second.

CHAI R HOBERT: Wl the Assistant
Secretary please call the roll?

MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the notion by Menber Zeller and second
by Menber Amaro to nom nate Chris Meister as
Executive Director of the Illinois Finance Authority
Il will call the roll

M. Amaro?

MEMBER AMARO: Yes.

MR. FLETCHER: M. Beres?

MEMBER BERES: Yes.

MR. FLETCHER: M. Fuentes?

MEMBER FUENTES: Yes.

MR. FLETCHER: M. Goetz?

MEMBER GOETZ:  Yes.
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Hobert ?

MR. FLETCHER: Mayor Juracek?
MEMBER JURACEK: Yes.

MR. FLETCHER: Ms. Nava-?
MEMBER NAVA: Yes.

MR. FLETCHER: M. Obernagel ?
MEMBER OBERNAGEL: Yes.

MR. FLETCHER: M. O Brien?
MEMBER O' BRI EN: Yes.

MR. FLETCHER: M. Poole?
MEMBER POOLE: Yes.

MR. FLETCHER: M. Restituyo?
MEMBER RESTI TUYO: Yes.

MR. FLETCHER: Mr. Tobon?
MEMBER TOBON: Yes.

MR. FLETCHER: M. Wexler?
MEMBER WEXLER: Yes.

MR. FLETCHER: M. Wight?
MEMBER WRI GHT: Yes.

MR. FLETCHER: M. Zeller?
MEMBER ZELLER: Yes.

MR. FLETCHER: Thank you. An

CHAlI R HOBERT: Yes.
MR. FLETCHER: Again, this is

Page 33

d Chair

Br ad

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
A WO N P O ©O 0O N O O B W N +—» O

Page 34

Fl et cher. Chair Hobert, the notion carries.

CHAIR HOBERT: This is WII Hobert.
Thank you, Brad. Before we nove on to the financi al
report, | would Iike to ask Executive Director
Mei ster to return to the neeting via video or audio
conf erence.

MEMBER POOLE: Where you at, Chris?

MR. STUCKEY: Hi, this is Jacob. | just
| et him know.

MR. FLETCHER: | was going to say
technically Chris is in another room alone so |'m
not sure how he woul d know ot herw se.

EXECUTI VE DI RECTOR MEl STER: Chri s
Mei ster i s back.

MR. FLETCHER: Thank you. This is Brad
Fl etcher. Please let the record reflect that
Executive Director Meister has returned via video
conf erence.

CHAI R HOBERT: This is WII Hobert.
Thank you, Brad.

Six, will you please present the
financial reports.

MS. GRANDA: This is Six Granda. Thank

you, Chair Hobert. Good norning, everyone. | wll
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be providing the financial information for
November 30 of 2020.

The financial information is as
follows: Qur total annual revenues of $1.6 mllion
were $115, 000 or 6.6 percent |ower than budget.
This was primarily due to | ower than expected
closing fees, interest inconme on |oans, and net
i nvestnent inconme. In Novenber, the Authority

recorded cl osing fees of $106, 000, which was | ower

t han our nonthly budgeted amount of $246, 000. CQur
total annual expenses of $1.5 mllion were $198, 000
or 11.4 percent | ower than budget. This was nostly

driven by bel ow budget spending on enpl oyee-rel ated
expenses. | n Novenber, the Authority recorded
operating expenses of $295, 000, which was | ower than
t he nonthly budgeted amount of $348,000. OQur total
nont hly net | oss of $104,000 was primarily due to
| ower than expected closing fees. Qur total annual
net income of $87,000 was driven by the |evel of
overall spending at 14.4 percent bel ow budget and
the Authority's net investnment income position.

In the General Fund, the Authority
continues to maintain a strong bal ance sheet with a

total net position of $59.7 mllion and total assets
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of $60.9 mllion consisting of cash investnments and
recei vabl es.

Moving on to audit, at this tinme, the
Authority is still waiting on the external auditors
for a final draft of the Fiscal Year 2020 Fi nanci al
Audit Report. OQur CMS internal audits remain on
schedule. At this tinme, the Authority is also

waiting for a final draft report in connection with

the renote security audit. Once that report is
finalized, it will be shared with the Board. Thank
you.

CHAIR HOBERT: This is WII Hobert.
Thank you, Six. Are there any questions for
Ms. Granda?

(No response.)

CHAI R HOBERT: Hearing none, | would I|ike
to ask request a notion to accept the financial
reports. |Is there such a notion?

MEMBER WRI GHT: This is Jeffrey Wi ght.
So nmoved.

MEMBER FUENTES: This is Jim Fuentes.
Second.

CHAI R HOBERT: This is WIIl Hobert. WII

t he Assistant Secretary please call the roll?
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Fl et cher.

I will call

MR. FLETCHER: Certainly. This

On the notion by Menber Wight and second

by Menber Fuentes to approve the financi al

the roll.

M. Amaro?
MEMBER AMARO.  Yes.
MR. FLETCHER: M. Beres?
MEMBER BERES: Yes.
MR. FLETCHER: M. Fuentes?
MEMBER FUENTES: Yes.
MR. FLETCHER: M. Goetz?
MEMBER GOETZ: Yes.
MR. FLETCHER: Mayor Juracek?
MEMBER JURACEK: Yes.
MR. FLETCHER: Ms. Nava?
MEMBER NAVA: Yes.
MR. FLETCHER: M. Obernagel ?
MEMBER OBERNAGEL.: Yes.
MR. FLETCHER: M. O Brien?
MEMBER O BRI EN: Yes.

MR. FLETCHER: M. Poole? Roger?

MEMBER POOLE: Sorry about that.
MR. FLETCHER: Thank you, sir.
M. Restituyo?
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MEMBER RESTI TUYO.  Yes.

MR. FLETCHER: M. Tobon?

MEMBER TOBON: Yes.

MR. FLETCHER: M. Wexler?

MEMBER WEXLER: Yes.

MR. FLETCHER: Thank you.

M. Wight?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: M. Zeller?

MEMBER ZELLER: Yes.

MR. FLETCHER: And Chair Hobert?

CHAI R HOBERT: Yes.

MR. FLETCHER: Again, this is Brad
Fl etcher. Chair Hobert, the motion carries
unani mously.

CHAIR HOBERT: This is WII Hobert.
Thank you, Brad.

Craig, will you please present the

procurenment report.

MR. HOLLOWAY: Thank you, M. Chairmn.
This is Craig Holloway. The contracts listed in the
Decenber procurenent report are to support the
Aut hority operations. The report also includes

expiring contracts through June of 2021. The
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Aut hority recently executed a one-year contract with
Hewl ett Packard for server mai ntenance through
11/21. Thank you.

CHAIR HOBERT: This is WII Hobert.
Thank you, Craig. Does anyone wi sh to nmake any
additions, edits, or corrections -- or I'msorry.
Does anyone have any questions for M. Holl oway?

(No response.)
Does anyone wi sh to make any

additions, edits, or corrections to the M nutes of
Novenmber 10, 2020.

(No response.)

Hearing none, | would |like to request
a notion to approve the Mnutes. |Is there such a
noti on?
MEMBER POOLE: This is Menber Roger
Poole. | would so nove the M nutes be approved.
MEMBER OBERNAGEL: This is Member George
Obernagel. Second.

CHAIR HOBERT: This is WII| Hobert. WII
t he Assistant Secretary please call the roll?

MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the nmotion by M. Poole and second by

Menber Obernagel to approve the Mnutes, | wll cal
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M. Amaro?
MEMBER AMARC:  Yes.
MR. FLETCHER: M. Beres?
MEMBER BERES: Yes.
MR. FLETCHER: M. Fuentes?
MEMBER FUENTES: Yes.
MR. FLETCHER: M. Goetz?
MEMBER GOETZ: Yes.
MR. FLETCHER: Mayor Juracek?
MEMBER JURACEK: Yes.
MR. FLETCHER: Ms. Nava? Roxanne?
MEMBER NAVA: Yes.

MR. FLETCHER: Thank you. M. Obernagel ?

MEMBER OBERNAGEL: Yes.

MR. FLETCHER: M. O Brien?
MEMBER O BRI EN: Yes.

MR. FLETCHER: M. Pool e?
MEMBER POOLE: Yes.

MR. FLETCHER: M. Restituyo?
MEMBER RESTI TUYO:  Yes.

MR. FLETCHER: M. Tobon?
MEMBER TOBON: Yes.

MR. FLETCHER: M. Wexler?
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MEMBER WEXLER: Yes.

MR. FLETCHER: M. Wi ght?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: M. Zeller?

MEMBER ZELLER: Yes.

MR. FLETCHER: And Chair Hobert?
CHAI R HOBERT: Yes.

MR. FLETCHER: Again, this is Brad

Fl etcher. Chair Hobert, the motion carries
unani mousl y.

CHAI R HOBERT: This is WII Hobert.
Thank you, Brad.

I's there any other business to cone

before the Members?

MR. FLETCHER: This is Brad Fl etcher.
Chair Hobert, with all Menmbers able to participate
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via video or audi o conference today, we can skip
ahead to Agenda Item 12.
CHAI R HOBERT: This is WII Hobert.

Thank you, Brad.

s there any other matter for
di scussion in closed session?

(No response.)
Hearing none, the next regularly
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schedul ed neeting wil
li ke to request
when responding to the roll

woul d ask each Menber

to hear

of the proceedings.

MEMBER GOETZ:

Goet z.

MEMBER TOBON:

Second.

CHAlI R HOBERT:

t he Assi st ant

MR. FLETCHER:

Fl et cher.

by Menber

MEMBER AMARO:

coul d hear

testinony.

MR. FLETCHER: Thank you,
M. Beres?
MEMBER BERES: Aye, and |

coul d hear

testi nony.

the participants,

Tobon to adjourn, |

al |

al |

cal |

So noved.

Secretary please call

On the notion by Menber

wi ||
M. Amaro?
Aye. I

partici pants,

partici pants,

be January 12,
a nmotion to adjourn.
for
to confirmthat they were able
di scussi on,
s there such a notion?

"' m sorry.

This is Eduardo Tobon.

This is WII

Certainly.

confirmthat |

di scussi on,

di scussi on,
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2021. | would
Additionally

this notion, |

and testinmony

This is M ke

Hobert. W I
the roll?

This is Brad
Goetz and second

call the roll.

and

sir.

confirmthat |

and
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MR. FLETCHER: Thank you.
M . Fuentes?

MEMBER FUENTES: Aye. And | confirmthat
| could hear all participants, discussion, and
testinony.

MR. FLETCHER: Thank you.

M. Goetz?

MEMBER GOETZ: Aye, and | confirmthat |
could hear all participants, discussion, and
testinony.

MR. FLETCHER: Thank you.

Mayor Juracek?

MEMBER JURACEK: Aye, and | confirml
could hear all participants, discussions, and
testi nony.

MR. FLETCHER: Thank you.

Ms. Nava?

MEMBER NAVA: Aye, and | confirmthat |
could hear all participants, discussion, and
testimony.

MR. FLETCHER: Thank you.

M . Obernagel ?
MEMBER OBERNAGEL: | can confirmthat |

could hear all participants, discussion and
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testimony.
MR. FLETCHER: | believe that was a yes
for the record. Thank you, sir.
M. O Brien?
MEMBER O BRIEN: Yes. And | could hear
all participants, discussion, and testinmony.
MR. FLETCHER: Thank you.
M. Pool e?
MEMBER POOLE: Aye, and | confirmthat
could hear all participants, discussions, and
testinmony.

MR. FLETCHER: Thank you.

M. Restituyo?
MEMBER RESTI TUYO. Aye, and | confirm
that | could hear all participants, discussions, and
t esti nony.

MR. FLETCHER: Thank you, sir.
M. Tobon?

MEMBER TOBON: Aye, and | confirmthat
could hear all participants, discussion, and
testinony.

MR. FLETCHER: Thank you.

M. Wexler?
MR. WEXLER: Aye. For the period |I was
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present, | could hear all the participants, all the
di scussion, and all the testinony.

MR. FLETCHER: Thank you, sir.

M. Wight?

MEMBER WRI GHT: Aye, and | confirmthat |
could hear all participants, discussion, and
testi nony.

MR. FLETCHER: Thank you, sir.

M. Zeller?

MEMBER ZELLER: Aye. And | confirmthat
| could hear all participants, discussion, and
t estinony.

MR. FLETCHER: And finally, Chair Hobert?

CHAI R HOBERT: Aye, and | confirmthat |
could hear all participants, discussion, and
t esti nony.

MR. FLETCHER: Thank you. Again, this is
Brad Fletcher. Chair Hobert, the nmotion carries.
The time is currently 10:15 a.m and this neeting is
adj ourned. Thank you, everyone.

(Meeting adjourned at 10:15 a.m)
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REPORTER CERTI FI CATI ON

I, JO ANN LOSOYA, a Certified Shorthand
Reporter of the State of Illinois, do hereby certify
that | reported in shorthand the proceedi ngs had at
t he meeting aforesaid, and that the foregoing is a
true, conplete and correct transcript of the
proceedi ngs of said nmeeting as appears from ny
st enographi c notes so taken and transcri bed under ny
personal direction.

I N W TNESS WHEREOF, | do hereunto set ny
hand at Chicago, Illinois, this January 5, 2021.

A by, ) {./,'

S T A VA
L) W P ")‘E/‘*—-
i /

W/

JO ANN LOSOQOYA
C.S.R. No. 084-002437

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



[& - advised]

Page 1

& 2007a 16:3 3rd 7:2
% 120 2008 18:6 4
0 20213 1527'17 287127 4 141915:316:18
084-002437 46:17 | 20108 27:13 26:16,22,2327:8
27:10 28:24 29:10
1 2010b 27:13 405 1613
1 15:1,14,17,24 2012 27:15,19 28:3 47 22:15,19
21:12,23 22:18 28.4,13,16 5
2415 252 2016 20:24
12 233 2017 20:11,14,15 5 15:116:19 239
15 3511 23:4 23:11 24:15 25:2
16 354 2017a 21:11 46:13
10 12:939:11 2019 20:2022:1,9 501 15:1721:5,9
100 19:12 2020 1:62:6,13,23 | 51,000 20:18
100,000 17:8 7:211:7,18 12:5 550 20:17
104’000 35:17 12:11 21:19,23 59.7 35:24
106,000 35:9 22:9,10,13,14 35:2 6
10:15 45:19,21 36:539:11 6 5:2114:1215:4
10th 6:15 2021 11161714:1 1 4621 30:2331:18
114 3512 15:2316:18,19,22 | g6 355
11/21 39:3 17:3,10,16,2118:7 g9 36:1
115,000 355 18:1422:23235 | 61870 16:14
12 12:2341:18 23:924:1,538:24 Z
421 42:1 46:13
120 2324 2021b 17:22 7 22155
121 24:3 2166 46:16 8
13 2:13 23 22:1324 8 1:62:6,2311:7
14 12:14 246,000 35:10 809 16:15
14.4 35:20 295,000 3515 87,000 35:19
15 12:9,14 3 9
160 6:15,24 3 10:1315:1,17 9 11:2
19 2:1717:13,19 16:16 20:9,10 94.71 20:16
22:2,11 21:5924:1525:2 | g5 22:10
198,000 3511 30 2:1921:1923 | g7 22:8
2 35:2 9:34 2:8
2 15:116:418:18 | 312-651-1300 7:13 | 9:50 19:5
19:721:1422:2 | 3lst 21:20 a
22202415252 | % 1922 am. 17281955
200 12:11 348,000 35:16 1091
2007 18:5,8 36 17115 T

able 5:1710:21
41:16 42:4
absence 8:1
academic 20:11,18
22:20

acc 21.622:9,24
accept 36:17
accessibility 16:10
accompanying
23:24
accomplished
28:16
accomplishments
12:22

account 22:20
27:2
accounting 21:12
accounts 22:5
accredited 17:7
accruing 16:19
act 2:15,2155
20:4 31:22
actions 28:11,14
activity 23:12,13
23:18

added 9:21
additional 12:1
additionally 42:2
additions 7:17
39:6,10
adjourn 42:2,15
adjourned 45:20
45:21
administration
1:20

adopt 24:1425:1
28:23 29:9
advance 21:18
23:20

advised 6:187:2

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




[advisor - brad]

Page 2

advisor 14:21
affiliated 27:21
aforementioned
28:10

aforesaid 46:7
agency 2:1512:3
agenda 5:107:17
7:2010:12 13:19
14:7 15:1,11
41:18

agendas 6:22
agent 1:21
aggregate 19:12
agreement 16:21
17:2418:8 21:13
27:12,14 28:10
ahead 41:18
alabama 21.5
align 17:11
allocation 14:1
23:10,23

allow 10:5
amaro 1:103:20
3:21 8:9,10 25:4,5
29:11,12 32:8,8,14
32:17,18 37:5,6
40:2,342:16,17
ambiguities 21:17
amended 2:2155
27:11
amendments
21:11 28:10
american 21:2
amount 15:13,21
19:12 20:15 23:23
35:10,16
ancillary 16:11
ann 46:4,16
annual 35:4,11,18
annually 23:17

anticipated 12:23
17:20

appears 46:9
application 22:21
applied 14:13
appointment 15:4
approval 13:18
14:6 15:12,18
approve 7:2037:3
39:14,24
approved 12:7
39:17

approves 19:14
approximate
20:15
approximately
17:1522:15
area 2:18

arlene 1:1224:17
assessed 20:4
assets 35:24
assistant 3:14 8.5
24:22 29:6 32:10
36:24 39:21 42:12
assuming 22:18
attend 3:8
attending 3:186:6
6:20

audio 1:58,193:2
3:89,185:116:7
6:107:11,1510:3
11:11 26:15 30:21
30:24 31:334:5
41:17

audit 21:18,23
36:3,6,9
auditors 36:4
audits 36:6
austin  21:3
authority 1:1,5,17
2:37233.171

11:8,9,14,22 12:2
12:7 14:9 155
16:217:919:5
20:12 23:16 24:2
27:23 31:22,24
32:15 35:8,14,22
36:4,7 38:23 39:1

authority's 3:6
12:12 19:19 23:22
24:6 28:9 35:21

authorize 21:10
28:11

authorized 19:21

authorizing 19:8
27:10

avoid 31.6

aye 42:17,22 43:3
43:8,13,18 44.9,14
44:19,24 45:5,10
45:14

b

b 21:11

back 7:813:10
34:14
background 5:12
balance 35:23
balances 22:4
bank 27:18

bar 5:16,17 10:20
10:21

based 21:322:23
basis 17:518:9
bed 20:17
beginning 22:1
23:19 24:4
behalf 20:1327:16
believe 18:2127:1
31:544:2
benefit 16:17
23:14

beres 1:10 3:22,23
8:11,12 24:19,19
25:1,6,7 29:13,14
32:19,20 37:7,8
40:4,5 42:21,22

better 11:1217:11

board 36:10

board's 22:6

bond 15:17,19,23
18:7 19:7,14,18
22:21,23 23:15,19
23:20 28:17

bondholders
18:14

bonds 12:6,12,13
16:2,4,18,19,22,23
17:3,10,16,23 18:2
18:14 19:10,19
20:12,14 21:9,11
22:22 23:4,12,13
24:4527:14,15,15
27:17,19 28:3,4,7
28:13,13,15,16

borrower 16:8
27:17,21,24 28:2

borrower's 16:12
21:20 28:8

borrowers 11:14
11:23

bottom 5:16 10:20

brad 1:16,19 2:5
2:103:165:2,8
8.6 9:15 24.23
26:10,13,17,23
29:7 30:15,18
31:10,20 32:6,12
33:24 34:3,15,20
37:138:13,17
39:22 41:8,12,15
41:20 42:13 45:18

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




[bring - contact]

Page 3

bring 12:20
budget 23:18 35:5
35:12,13,20
budgeted 35:10,16
building 7:216:10
16:15 20:18
building's 7:4
business 13:18
14:11,14,15,20
15:1,3,4,10 24:14
25:2 26:22 28:23
29:1031:1841:13
button 5:15
buyers 17:8

C

c 15:17 21:59

csr. 46:17

calendar 23:21,24
24:5

call 2:33:15,18
7:138:5,89:21
15:2,6 24:22 25:2
29:6,9 32:11,16
36:24 37:4 39:21
39:24 42:3,12,15

called 2:7

calls 3:10

camera 26:15
30:21

campus 16:12
20:18 21:2

cap 14:123:10,12
23:18,22

capacity 19:22

capital 17:4

carries 9:17 26:11
30:16 34:1 38:14
41:945:18

cash 17:12,18 22:3
36:1

caused 2:16

certain 16:11,21
20:321:10,12,16
21:17 28:9,11

certainly 3:16
24:23 29:7 32:12
37:139:22 42:13

certificate 19:16
19:24

certificates 19:23

certification 46:1

certified 46:4

certify 46:5

chair 1:92:1,2,79
4:245:1,3,7 6:13
7:8,98:49:13,14
10:12,14 13:12
14:2,2,4,23 15:9
24:11,12,21 26:8,9
26:11,12 28:21
29:530:13,14,16
30:17 31:3,17,19
32:10 33:21,23
34:1,2,19,24 36:12
36:16,23 38:11,12
38:14,16 39:4,20
41:6,7,9,11,16,19
42:11 45:13,14,18

chairman 13:11
38:20

challenging 11:17
11:24

champaign 16:14
16:16

charges 23:2

charles 1:2115:8
24:13 26:21 28:22

chf 13:2320:9,13
21:8,14,18,22,23
22:7,13,14,16

chicago 3:613:23
20:9,13,19 21:8,14
21:22 22:7,13,14
22:16 46:13

chooses 7:3,4

chris 6:9,137:10
9:1910:2,11
11:1913:13 31:9
32:2,5,14 34:7,11
34:13

christopher 1:18
14:8

clarify 21:1627:6

clean 12:6 20:4

cleaner 12:20

clear 134

clearly 6:8,107:12

click 10:19

climate 12:13

clinics 27:22

closed 41:22

closing 12:18 35:7
35:9,18

cms 36:6

colleagues 11:14
11:2112:1513:3

collectively 14:12

collegiate 21:4

combined 24:3

come 7:541:13

comment 7.7
10:13,17,24 11:3

comments 5:14
6:4,17 18:16 20:6
23.7 24:9 28:19

commercial 20:2

commitment
11:22

committee 13:3,13
13:16 14:4,5 32:1

communities 21:2
companies 23:14
complete 46:8
completed 17:21
completion 16:11
comply 7:4
comprised 16:13
computer 26:16
27:430:22
concerning 23:12
concerns 2:16
concluded 27:6
conducted 3:2
conduit 13:3,16
15:10,14 20:8
conference 1:6,8
1:19 3:2,8,9,18
6:7,10,14 7:11
26:20 31:1,14,16
34:6,18 41:17
confirm 6:5,9,16
42:4,17,22 43:3,8
43:13,18,23 44:9
44:14,19 45:5,10
45:14
congratulate
11:11
connection 36:8
consent 14:1115:1
28:9,14
consider 14:11,16
14:24 15:2
consideration 6:1
considering 15:12
consistent 24:.5
consisting 36:1
constituted 5:6
construction 16:6
17:19 20:16
contact 10:6

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




[contained - expanding] Page 4
contained 15:13 12:14 20:15 21:20 18:20 26:24 30:19 | ended 21:19
contemplates 17:2 23:2038:22 31:2,9,13,2332:3 | energy 20:4
contemporaneou... | decided 31.6 32:5,15 34:4,13,17 | enhancement
18:1 declared 2:24 disaster 2:12,15 16:24
continue 26:21 declaring 2:17 2:18,24 environmental
31:17 deep 11:22 disclosure 22:6,12 12:3
continues 35:23 defeasance 28:13 | discussion 3:12 equipping 16:7
contract 39:1 28:15 41:22 42:5,18,23 | escrow 27:14
contracts 38:21,24 | defease 28:2 43:49,19,24 44:6 | established 18:13
control 5:17 10:20 | defeasing 28:3 44:20 45:2,6,11,15 | estate 21:3
corner 10:19 deferral 17:11 discussions 6:16 everybody 11:7
corporation 15:21 | deficits 27:2 43:14 44:10,15 exactly 31.5
215 defined 16:319:21 | distributed 12:8 exceed 15:13,22
correct 46:8 20:321:16 documents 12:7 19:12
corrections 7:17 delegates 19:21 21:17 28:17 exceeds 23:3
39:6,10 deliberations door 31:4 excdlent 10:14
costs 16:5,20,21 14:18 draft 36:5,8 exception 9:16
16:23 deliver 19:22 drew 1:1024:19 excess 12:10
counseal's 22:23 delivery 27:11 driven 35:13,19 excuse 18:20
counties 2:17 demand 16:2 due 18:522:22 26:24
court 5:246:1 demonstrations 35:6,17 execute 19:22
31:10 135 e executed 17:24
covenant 23:3 denominations _ _ 39:1
e 2:2155 .
coverage 23:2,3 17:8 carlier 1316 14°5 execution 18:4
covid 2:1717:13 deputy 1:22 301 27:11,14
17:1922:2,11 designated 12:11 east. 16:13 executive 1:18,22
craig 1:2138:18 19:11,17 economic 186 3:56:12,139:18
38:21 39:5 desire 10:1811:1 edits 7:17 39:6.10 9:1910:4 11:20
credit 16:24,24 desires 27:23 eduardo 1_1542_9 13:1 14:4,8 15:4
crisis 22:3,11 detailed 12:17 education .13'6 ' 18:20 26:24 30:19
cure 21:17 determined 2:22 offect 2:19 ' 31:2,9,13,23,24
currently 3:6 28:7 22:18 electricai 16:9 32:3,5,15 34:4,13
31:1045:19 developed 20:21 digible 20:123:15 34:17
gible 20: :
d development diminate 5:12 exempt 17:318:10
. 20:2321:1 . 21:923:1524:4
date 2:5 difficulties 1823 | Smergeney 214 - iding 21:17
days 2:19 iicu © emma 22:6,13,24 | SXISINY 2%
deadline 21:21  direction 4601 0 ee 3513 | OXIStS 215
debt 16:16 17-13 director 1:18,22 enable 24:2 ex!t 26:14 30:20
1812 3:56:12,139:18 enabled 218 exited .27:2
december 1.6 2:6 iBli iggiééo endeavor 7:14 expanding 166
2:237:111:7 : ' :

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




[expected - hear]

Page 5

expected 22:24
35:6,18
expenses 35:11,14
35:15
expensive 12:20
expiring 38:24
external 36:4

f

facom 7:13
facilities 16:8
facility 17:120:11
20:17

fairhope 21:4
fall 20:2021:24
22:1,9,10,14
family 14:21
far 12:16
farmer 23:1924:4
fast 12:17
feature 5:22
federal 18:10
fees 35:7,9,18
fell 18:5

fifth 16:15
filing 21:2023:1
final 15:1919:15
36:5,8
finalized 36:10
finally 6:518:12
45:13

finance 1:1,4,17
1:202:2 11:8
13:2214:916:1,4
17:218:19 31:21
32:15

financed 18:9
20:16,22 21:9
financial 14:21
34:3,22 35:1,3
36:5,17 37:3

financing 13:16
15:14 18:11 19:10
19:17 20:8,23
23:15

find 7:11

finding 2:13

first 6:19,24 11:10
21:14

fiscal 21:19 22:23
23:4 36:5

five 19:5

fixed 18:223:2

fletcher 1:192:4,5
3:16,17,22,24 4.2
4:4,6,8,10,12,14
4:16,18,22,24 5:2
5:37.248:6,6,11
8:13,15,17,19,21
8:239:1,4,7,9,11
9:13,15,16,18,23
10:11 13:4 19:2
24:23,24 25:6,8,10
25:12,14,16,18,20
25:22,24 26:2,4,6
26:8,10,11,17,17
27:129:7,8,13,15
29:17,19,21,23
30:1,3,5,7,9,11,13
30:15,16 31:8,11
32:12,13,19,21,23
33:1,3,5,7,9,11,13
33:15,17,19,21,24
34:1,10,15,16 37:1
37:2,7,9,11,13,15
37:17,19,21,23
38:2,4,6,9,11,13
38:14 39:22,23
40:4,6,8,10,12,14
40:16,18,20,22,24
41:2,4,6,8,9,15,15
42:13,14,20 43:1,6

43:11,16,21 44:2,7
44:12,17,22 45:3,8
45:13,17,18
floor 6:15,19,23
6:24
flows 17:12
following 13:18
14:7 24:14 25:1
28:23
follows 354
foot 20:18
foregoing 46:7
form 19:15,16
forward 11:16

george 1:13 39:18

getting 11:12

goetz 1:114:23
8:2,2,8,15,16
14:17,17 25:10,11
26:13,18 27:2
30:23 31:5,15
32:23,24 37:11,12
40:8,9 42:7,8,14
43:7,8

going 12:1931:3
34:10

good 2:1,43:17
34:24

found 5:16 governor 2:11
foundation 13:20 31.23
15:15,19,24 16:3 | governor's 23:17
17:12,14 18:4 granda 1:20 34:23
21:4 34:23 36:14
foundation's green 12:11
17:18 21:7 group 27:2428:1
frampton 13:3 growing 18:3
fuentes 1:113:24 | guarantees 1:22
4:17:22,228:7,13 | guards 6:18
8:14 25:8,9 29:15 | gubernatorial
29:16 32:21,22 2:12
36:21,21 37:3,9,10 | guidance 22:24
40:6,7 43:2,3 h
fu:ﬁ:.téon 10:18 hall 16:13
fund 12:616:16,18 Ea” i 11(;11§ 19
17:2318:1220:3 | o
11:2 46:13
23:19 35:22 health 2:16 7°5
funds 16:17 22:4 223 11' '
furnishing .16:7 healthcare 13:7
further 18:14 healthy 11:16
19:20 hear 3:126:7,16
g 7:12 42:5,18,23
general 14:10 43:4,9,14,19,24
35:22 44:5,10,15,20 45:1
45:6,11,15

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




[heard - loaned] Page 6
heard 6:10 hospitals 27:22 initiative 12:6 jo 46:4,16
hearing 7:19 housing 13:6 installation 17:19 | john 16:13
18:18 20:8 23:9 20:11,17 21:4 institutional 17:6 | joined 18:22,24
36:16 39:1341:24 22:8 17:7 19:4
hedge 16:21 i integrated 20:17 | josé 1:1429:3
held 1:.511:10 iepa 12:16 !ntent 2311 !uly 17:21
27:17,20 ifa 11:7 17-22 interest 16:18,20 | june 21:19,23
hereinafter 27:18 21_11' ' 17:24 18:2,5,8 38:24
hereunto 46:12 | 7'_13 19:2022:22 35:7 | juracek 1:124:45
hewlett 39:2 iIIinc;is 11417 internal 36:6 8:17,18 24:17,17
hi 34:8 2911 1;1 16 18 investment 21:3 24:24 25:12,13
high 12:19 1'1.;3 1’2.3’13’.21 35:8,21 29:17,18 33:1,2
higher 13:5 ) : ) investments 36:1 37:13,14 40:10,11
2 14:9 15:16,20,20 | .
highlight 13:2 ) ; investor 12:4.8 43:12,13
16:1,14,16 20:19 .
hobert 1:92:1,2,7 . . . investors 17:7 Kk
20:22 27:18 31:21 | .
2:994:245:1,3,7 . . Issuance 16:22 .
32:15 46:5,13 keybank 17:23
57799844 . . ) 17:22 18:1 19:8 .
immediately 7:14 18:3
9:13,14 10:12,14 . ; 19:16,23,24 .
impact 12:19 . keypad 5:21
10:15,16 11:6 impacted 17:13 issue 7:1524:3 know 7:14 34:912
13:12,12 14:2,2,23 importantly '11_15 issued 2:1220:12 ' —
14:23 15:9 24:11 improvements ' 20:14 23:13 27:16 !
24:12,12,21,21 16:10.12 17-20 item 10:1314:7,12 | lasalle 6:15,24
26:8,9,11,12,12 inclljdeés 38"23 14:14,19 15:3,4,10 late 12:120:24
28:21,21 29:55 including 16'9 24 15:14,17 18:18 laws 18:10
30:13,14,16,1717 |, " 35-7619 19:720:9,1023:9 | lead 21:1
31:17,19,19 32:10 35:21 Y 23:11 26:16,22,23 leaving 26:15
33:22,2334:1,2,2 indéntur e 1915 27:8,10 28:23,24 30:22 31:4
34:19,19,24 36:12 2115 28'35'68 20:1030:23 31:18 | lender 27:1928:14
36:12,16,23,23 indi(':ate io’-1'7’ 41:18 lender's 28:9
38:11,12,1416,16 | 11 ' items 13:1814:12 | level 35:19
39:4,420,2041:6 | . ¢ (';ation 311 14:15,20 15:1 liability 18:3
41:79,11,11,16,19 | . _ . - 24:15,15 25:2,2 limitations 19:20
individual 14:14 . )
41:1942:11,11 . . ) ; [imited 17:6
industrial 23:19 J : _
45:13,14,18 a4 : _ _ line 5:21
) X jacob 1:22 34:8 : _
holiday 11:16 L _ . . listed 38:21
_ ineligible 18:10 january 42:1 : _
holloway 1:21 info 713 46:13 listen 7.6
: : : " o llc 13:2317:4 20:
38:20,21 39:7 information 351 | jeffrey 1161315 | |'C 1323174209
holsﬁ'ztg' 15?3?:22;‘_ o | initial 201823 | jim 1117:22 :822 ed27'1152,2%f'21091
27: 16 ' ' 22:7 23:22 36:21 ' )

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




[loans - new]

Page 7

loans 1:21 35:7
located 10:19
16:12,13,15 20:2
location 3:7 6:11
6:18

look 11:16
losoya 46:4,16
loss 35:17

low 18:6

lower 35:5,6,9,12
35:15,18

m

maintain 35:23
maintenance
17:17 39:2
making 5:9,12 6:3
management 2:14
23:17
manager 1:20
21.:622:17
markets 17:4
master 19:1528:3
28:5,6,8
materials 12:24
matter 27:541:21
maturity 19:20
mayor 4:48:17
25:12 29:17 33:1
37:1340:1043:12
mckinley 13:20
15:15,19 16:3,14
meet 11:13
meeting 1:2,42:3
2:6,22 3:1,7,96:7
6:11,17,20,21 10:8
11:8,9,10 18:22
19:4 26:14 273
30:20,24 34:5
42:1 45:19,21
46:7,9

meetings 2:215:5
6:22,23

meister 1:18 3.5
6:12,14 9:18,19
10:4 11:20 14:8
18:20 26:24 30:19
31:2,9,1332:2,5
32:14 34:5,13,14
34:17

member 1:10,10
1:11,11,12,12,13
1:13,14,14,15,15
1:16,16 3:21,23
4:1,3,5,7,9,11,13
4:15,17,21,23 5:3
5:116:27:3,22
8:2,7,7,10,12,14
8:16,18,20,22,24
9:3,6,8,10,12,16
9:20 13:14,15
14:15,17,21 18:15
18:21 19:3 20:5
23:6 24:8,17,19,24
25:1,5,7,9,11,13
25:15,17,19,21,23
26:1,3,5,7,13,18
27:2328:1,18
29:1,3,8,9,12,14
29:16,18,20,22,24
30:2,4,6,8,10,12
30:23 31:15 32:6
32:8,13,14,18,20
32:22,24 33:2,4,6
33:8,10,12,14,16
33:18,20 34:7
36:19,21 37:2,3,6
37:8,10,12,14,16
37:18,20,22 38:1,3
38:5,8,10 39:16,16
39:18,18,24 40:3,5
40:7,9,11,13,15,17

40:19,21,2341:1,3
41:542:4,79,14
42:15,17,22 43:3,8
43:13,18,23 44:5,9
44:14,19 45:5,10

members 1.2 3:4,8
3:11,12,17 5:6,19
6:6,19,21 7:10
11:412:8 13:2
14:1115:11 27:4
41:14,16

message 13:1

met 13:16 14:5
32:1

michael 1:11

mike 8:214:17,24
42:7

million 15:22
19:12 20:16 23:24
24:3 35:4,11,24
36:1

minimum 17:8
23:3

minutes 39:10,14
39:17,24

mishaps 31:7

missing 5:4

mission 11:23

model 20:23

modified 21:15

moment 7.7

month 12:7,18

monthly 35:10,16
35:17

months 12:23
17:15

morning 2:1,4
3:17 13:17 145
32:134:24

motion 5:136:3
7:20,21 8:7 9:17

24:14,16,24 26:11
28:22,24 29:8
30:16 32:4,13
34:136:17,18
37:238:14 39:14
39:15,23 41:9
42:2,3,6,14 45:18

mouse 5:18 10:22

move 10:12 30:22
34:339:17

moved 7:2324:18
29:2 32:7 36:20
42:8

moving 5:17 10:21
12:16 36:3

municipal 22:5

mute 5:11,15,20
9:24

muting 26:15
30:21 31:3

myart 1:2115:7,8
15:8 18:21 19:7
26:2327:1,8

n

name 6:3

nava 1:124:6,7
8:19,20 25:14,15
29:1,1,8,19,20
33:3,4 37:15,16
40:12,1343:17,18

necessary 28:2

needs 17:17

negatively 17:12

net 35.7,17,19,21
35:24

new 13:1814:11
14:14,15,20,24
15:3,4,1017:13
20:17 24:14 25:1
26:21 28:23 29:9
31:18

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




[noise - privatized]

Page 8

noise 5:12
nominate 32:14
nominating 32:5
nominations 31:22
non 17:5
nonprofit 13:6
north 6:15,24

once 36:9

ongoing 17:17
onset 22:2,11
open 2:2155
opened 20:20
opening 22:2
operating 22:4

note 15:10 35:15
notes 46:10 operations 23:1
notice 1:722:12 38:23
231 option 10:19
notified 27:4 order 2:3,715:24
november 2:13 23:18 27:24
35:2,8,14 39:11 original 21:11
number 9:20 10:9 | outstanding 16:1
0 overall 35:20
obrien 1:134:10 | ©owned 16:823:14
4:11 8:23,24 owners 20:1
25:18,10 20:23,24 | OWnership 21:7
33:7,8 37:19,20 P
40:16,17 44:4,5 pace 13:2218:18
obernagel 1:134:8 | 19:7,10,10,14,17
4:98:21,22 25:16 19:19 20:3
25:17 29:21,22 packard 39:2
33:5,6 37:17,18 pages 12:9
39:18,19,24 40:14 | pandemic 17:19
40:15 43:22,23 participants 11:15

obligated 27:24
281
obligation 27:13
28:4,6,7

obtain 19:18 28:8
occupancy 17:15
21:24 22:8,10,14
22:18

october 185
offering 17:6
office 3:6 23:17
officers 19:21
official 12:5,10

12:15 42:5,18,23
43:4,9,14,19,24
44.6,10,15,20 45:1
45:6,11,15
participate 10:8
41:16
participating 3.7
5:15,20 7:11
10:16,24 27:3
participation 10:6
26:1931:14
particular 12:16
partner 12:2

pass 24:14 28:23
pay 16:19,21
payable 18:3
payment 22:21
payments 17:14
18:2
people 12:21
percent 22:8,10,15
22:19 35:5,12,20
period 19:13
44:24
periodically 22:5
permitted 22:23
person 1:5,19 2:22
6:6
personal 46:11
perugini 13:4
peter 1:1032:8
petros 13:22 18:18
19:10,16
phone 5:20,22
9:20 10:8,24
physical 3:36:11
physically 6:14
picking 10:2
plan 17:2
please 3:145:15
7:138:510:17
11:119:3 24:22
26:18 29:6 31:12
31:1532:11 34:16
34:21 36:24 38:18
39:2142:12
policy 17:9
poole 1:14 4:12,13
9:1,325:20,21
30:1,2 33:9,10
34:7 37:21,22
39:16,17,23 40:18
40:19 44:8,9

portion 16:1,5,18
pos 12:10
position 32:2
35:21,24
positions 31:23
possible 5:11
post 21:22
posted 6:2312:4
21:24 22:13
posting 21:18
practical 2:23
preliminary 12:5
12:10

presby 16:13
17:17

presence 3:3
present 1:84:19
6:14,20 34:21
38:1845:1
presentation 12:4
12:9 31:18
presentations 6:17
presented 15:11
preserving 17:18
president 1:19,21
press 5:21
pressing 11:2
previousy 20:12
price 12:13,20
pricing 12:18
primarily 35:6,17
principal 17:11
20:15 22:22
prior 16:4,2318:1
21:20 22:11 24:6
24:7

private 23:12,13
23:18

privately 23:14
privatized 20:23

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




[probably - resulting]

Page 9

probably 12:9
proceed 10:10
proceedings 1:3
6:17:6,12 42:6
46:6,9
proceeds 15:23
17:16 18:7,13
19:24 20:16 22:21
process 12:13
proclamation 2:12
2:18
procurement 1:21
20:24 38:19,22
produce 23:2
profit 15:21
project 12:1916:3
20:20,21 21:6,7,8
22:17 23:1 24:7
project's 22:18
projected 22:10
projects 15:14
19:2320:3 23:14
23:20
properties 20:2
property 20:4
proposal 21:1
protection 12:3
provide 12:17
provided 12:24
providing 5:146:4
17:14 35:1
provisions 2:14,20
prudent 2:24
public 2:16 5:20
6:6,19,21 7:3,4,10
10:13,16,23 11:3
11:1017:6 21:20
publicly 7:712:3
21:2 27:20
purchased 19:10

purchaser 19:18
purposes 31:10
pursuant 1:72:13
17:8 20:24 23:23
28:16 31:21
putting 12:21

q

qualified 17:7

qualifying 19:23

questions 13:8
18:15 20:5 23:6
24:8 28:18 36:13
39:7

quorum 3:35:6
9:22

r

raise 10:18,19
11:2

randy 1:158:1
19:2

rate 16:2,2017:24
18:2,8 19:20
21:24 22:19
rated 17:5
rates 17:1518:5
22:8

ratio 23:2

rbc 17:4

real 21:3
really 13:4
receivables 36:2
receilved 31:22
recession 18:6
recommend 13:17
14:6
recommended
32:2

record 5:146:4
19:320:1 26:18
27:7 31:8,12,15

34:16 44:3
recorded 5:23
14:13 35:9,14
recuse 14.18
recused 26:19
27:531:13
referred 27:18
reflect 19:326:18
31:12,15 34:16
refund 15:24
refunding 16:23
regular 1:2,42:6
31

regularly 19:4
41:24
rehabilitating
16:7
reimburse 16:5
related 2:16 16:23
19:16 27:13,15
28:17 35:13
relating 16:21
20:10 21:12
reman 36:6
remainder 22:19

remained 18:6
remans 2:19
22:19

reminder 5:23
remodeling 16:6
remote 36:9
remotely 11.9
renovating 16:6
replacement 16:9
report 1:312:17
14:521:19,23
34:4 36:6,8,9
38:19,22,23
reported 22:3,7,14
22:17 46:6

reporter 5:246:2
46:1,5
reporter's 31:10
reports 13:14
34:22 36:18 37:3
represent 12:12
request 5:107:19
14:115:18 23:10
23:16,23 24:13
28:22 32:4 36:17
39:1342:2
requests 15:18
24:7
required 23:13
requirement 7:5
234
reserve 16:17
18:12 22:4
resolution 15:12
15:1919:8,14
20:9,10 21:10
23:11,24 27:10
respect 13:514:19
28:11,14
respective 14:14
responding 42:3
response 3:117:18
10:111:513:9
18:17 20:7 23:8
24:10 28:20 36:15
39:8,12 41.23
restabilize 17:16
restated 27:12
restituyo 1:14
4:14,15 9:5,6
25:22,23 29:3,4,9
30:3,433:11,12
37:24 38:1 40:20
40:21 44:13,14
resulting 18:2

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




[return - thank]

Page 10

return 30:24 34:5

returned 31:16
34:17

revenue 15:17
16:2 20:12 21.9
23:19 24:5

revenues 21:13
35:4

revolving 12:6

roger 1:.149:1
37:21 39:16

roll 3:10,15,19 8:5
8:89:2115:2,6
24:22 25.3 29:6,9
32:11,16 36:24
37:439:21 40:1
42:3,12,15

room 6:15,217:5
7:826:15 27:3
30:22 31:.4 34:11

roxanne 1:1229:1
40:12

rulemaking 22:6

S

safe 11:15

safety 7.5

schedule 36:7

scheduled 19:4
42:1

screen 5:16,18
10:9,20,22

season 11:16

second 7:248:3,7
24.2025:127:11
29:4,8 32:9,13
36:22 37:2 39:19
39:2342:10,14

seconding 5:136:3

secretary 3:14 8.5
24:22 29:6 32:11
36:24 39:21 42:12

section 2:215:5
secure 18:14
securing 28:4,7
security 6:187:2
22:528:12 36:9
see 5:179:1910:8
10:21

segment 31:6
selected 21:1
semester 22:1
semesters 22:9
Separately 14:16
15:5

september 22:13
22:24

series 12:511
15:23 16:3,17,19
16:22 17:3,10,16
17:22 18:7,13,14
19:920:11,14
21:11 23:4 27:13
27:13,15,17,19
28:3,4,7,12,13,15
28:16

server 39:2
service 16:17
17:1318:12
session 41:22
set 46:12
shared 36:10
sharply 185
sheet 35:23
shorthand 46:4,6
shutting 314
signature 46:16
significantly 22:16
sir 37:2342:20
44:3,17 45:3,8
six 34:21,23 36:13
skip 41:17

sold 17:5

solve 7:15

sorry 10:219:1
37:22 39:6 42:7
south 16:15
speaking 31:9
specific 14:15
spending 35:13,20
spring 22:1,9
square 20:18
staff 1:1711:11,15
11:21 15:18
standard 17:9
state 2:11,15,17
6:3 20:2 46:5
stated 19:19
statement 12:5,10
stenographic
46:10

step 12:12

street 16:14,15
strong 35:23
structured 17:10
stuckey 1:2234:8
student 13:6 20:11
20:17 22:8
subject 19:19
sublease 21:13
submits 23:16
subsequent 14:13
22:2

subseries 19:9
substantially
19:15
substitute 28:5
substitution 27:12
28:12
supplement 21:16
supplemental
21:15

support 17:17
38:22

sure 34:12
swap 17:2418:8
swedishamerican
13:24 14:19 15:3
27:9,16

system 20:22

t

tablet 5:18 10:22
take 3:1013:8
15:2,5
taken 3:1146:10
talking 31:11
task 5:16 10:21
tax 17:318:10,10
21:923:1524:4
taxable 17:318:9
team 10:5,7 21:1
274
technical 18:22
27:2 31:7
technically 34:11
term 31:24
terminate 18:8
terminating 16:20
26:19 31:14
termination 17:23
terms 21:16
terrence 1:13
testimony 3:13
42:5,19,24 43:5,10
43:15,20 44:1,6,11
44:16,21 45:2,7,12
45:16
texas 21:3
text 10:6
thank 2:105:8
6:127:109:4 10:9
10:11 11:20,21
12:14 13:11,13

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




[thank - zero] Page 11
14:3,24 15:8 19:2 | transcribed 46:10 | various 17:2022:4 | witness 46:12
19:6 24:1326:13 | transcribing 5:24 | vice 1:19,21 work 12:21
26:2327:828:22 | transcript 46:8 video 1:5,83:2,8,9 | working 10:5,7
30:18 31:2,20 transferee 19:11 3:185:156:7,10 works 14:21
33:21 34:3,15,20 19:18 7:1110:1711:10 | wright 1:164:20
34:23 36:10,13 treatment 21:12 26:20 30:24 31:4 4:219:9,1013:14
37:2338:6,17,20 |trends 12:23135 31:14,16 34:5,17 13:15,15 26:4,5
39:3,540:14 true 46:8 41:17 30:9,10 33:17,18
41:12,20 42:20 trust 13:2218:19 | volume 14:123:9 36:19,19 37:2
43:1,6,11,16,21 19:11,17 21:3 23:12,18,22 38:7,841:2,345:4
44.3,7,12,17,22 27:18 voluntarily 21:24 45:5
45:3,8,17,20 tuesday 1.62:5 22:3 write 7:13

think 9:2012:18 turn 13:10,13 voluntary 22:12 written 13:1
three 6:2317:11 | turning 26:14 23:1 X
19:13 30:21 vote 14:1315:2,6 : _
thursday 7:1 two 31:22 voted 1317146 | Amena 1:20
time 2:85:46:20 u votes 6:17 y
15:9,18 19:5,8,9 : _ voting 5:1314:19 |yeah 10:4
26:1330.2036;3 | Unanimously 9:17 w year 12:2417:11
36:7 45:19 18:1714:6 32:1 21:19 22:7,20
A 38:1541:10 waiting 36:4,8 : a
times 11:2423:3 : ] _ _ 23:2124:15,7
- underwriter 17:5 | want 11:2112:14 _ ) _
titing 13:22 18:19 : _ _ 31:24 36:5 39:1
underwritten 17:4 | wanted 276 . _
19:11,17 . . _ _ year's 24.6
university 13:21 water 12:6,20 )
tobon 1:154:16,17 . . _ _ years 19:13
15:15,20 20:19,22 | way 5:911:12 _
9:7,8 25:24 26:1 _ _ _ _ yep 10:15
30:5.6 33-13 14 20:24 21:14 27:.22 316 esterday 12:2
38:2’340:22’23 unmute 5:20 website 7:122:6 | y -<
10,015 4418 19 | Unmuted 105 welcome 11:7 z
today 22311:10 | unmutes 9:21 wexler 1:154:18 | zeller 1:164:22,23
° 4f_y17 e L unused 22:21 53916231821 | 9:11,1226:6,7
today's 25510 upcoming 12:24 18:24 19:3 26:2,3 30:11,12 32:6,6,13
053{157_ 1318 23:21 30:7,8 33:15,16 33:19,20 38:9,10
1'4_7 15_ 1 ' update 12:1 38:4,540:24 41:1 41:4,545:9,10
tot I. 24_'3 35:4.11 updates 21:24 44.23,24 zero 19:5
032'16 1'8 4 24 upgrades 16:10 wexler's 8:19:20
S use 5:1518:9 whereof 46:12

touching 5:18
10:22

traded 21:2
transaction 11:14
12:15,16 14:22

uwhca 27:2428:1
28:6

\Y

variable 16:2

windows 16:9
wisconsin  27:22
wish 7:6,16 11:13
11:1339:5,9
wishes 10:17,24

WWw.veritext.com

Veritext Lega Solutions

888-391-3376




	Full IFA Meeting Rev
	Word Index
	All
	& - advised
	advisor - brad
	bring - contact
	contained - expanding
	expected - hear
	heard - loaned
	loans - new
	noise - privatized
	probably - resulting
	return - thank
	thank - zero

	Alphabetical
	Numbers and Symbols
	& - advised

	A
	& - advised
	advisor - brad

	B
	advisor - brad
	bring - contact

	C
	bring - contact
	contained - expanding

	D
	contained - expanding

	E
	contained - expanding
	expected - hear

	F
	expected - hear

	G
	expected - hear

	H
	expected - hear
	heard - loaned

	I
	heard - loaned

	J
	heard - loaned

	K
	heard - loaned

	L
	heard - loaned
	loans - new

	M
	loans - new

	N
	loans - new
	noise - privatized

	O
	noise - privatized

	P
	noise - privatized
	probably - resulting

	Q
	probably - resulting

	R
	probably - resulting
	return - thank

	S
	return - thank

	T
	return - thank
	thank - zero

	U
	thank - zero

	V
	thank - zero

	W
	thank - zero

	X
	thank - zero

	Y
	thank - zero

	Z
	thank - zero




