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I LLI NO' S FI NANCE AUTHORI TY
REGULAR MEETI NG OF THE MEMBERS
REPORT OF PROCEEDI NGS
of the Regular Meeting of the Illinois Finance
Aut hority HELD I N PERSON and VI A AUDI O and VI DEO
CONFERENCE on Tuesday, January 12, 2021 at 9:30
a.m, pursuant to notice.

PRESENT VI A AUDI O AND VI DEO CONFERENCE:
CHAI R W LL HOBERT
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PETER AMARO
DREW BERES

JI M FUENTES

M CHAEL GOETZ
ARLENE JURACEK
ROXANNE NAVA
GEORGE OBERNAGEL
TERRENCE O BRI EN
ROGER POOLE
JOSE RESTI TUYO
EDUARDO TOBON
RANDY WEXLER
JEFFREY WRI GHT
BRAD ZELLER

| LLI NO S FI NANCE AUTHORI TY STAFF:
LI SA BONNETT, Vice President, Water Policy
BRAD FLETCHER, Vice President
RI CH FRAMPTON, Executive Vice President
XI MENA GRANDA, Manager of Finance &
Adm ni strati on.
CRAI G HOLLOWAY, Procurenment Agent
CHRI STOPHER MEI STER, Executive Director (in
person and via audi o conference)
CHARLES MYART, Vice President, Loans and
Guar ant ees

SARA PERUGI NI, Vice President, Healthcare/ CCRC

MALCOLM SI MMONS, Busi ness Anal yst
JACOB STUCKEY, Deputy Executive Director
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LLC

Page 2

Veritext Lega Solutions
WWw.veritext.com

888-391-3376



© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
A WO N P O ©O 0O N O O B W N +—» O

Page 3

CHAI R HOBERT: Good norning. This is

W Il Hobert, Chair of the Illinois Finance
Aut hority. | would like to call the neeting to
order.

MR. FLETCHER: Good nmorning. This is
Brad Fletcher, Assistant Secretary. Today's date is
Tuesday, January 12, 2021, and this Regul ar Meeting
of the Authority has been called to order by Chair
Hobert at the time of 9:32 a.m
CHAI R HOBERT: This is WII Hobert.
Thank you, Brad.
The Governor of the State of Illinois
I ssued a Gubernatorial disaster proclamation on
Decenber 11, 2020, and January 8, 2021, finding that
pursuant to the provisions of the Illinois Emergency
Managenment Agency Act, a disaster exists within the
State of Illinois related to public health concerns
caused by COVID-19 and declaring all counties in the
State of Illinois a disaster area, each of which
proclamation remains in effect for 30 days fromits
dat e.
| n accordance with the provisions of
Section 7(e) of the Opening Meetings Act, as

amended, | have determ ned that an in-person neeting
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of the Authority today, January 12, 2021, is not
practical nor prudent because of the disaster

decl ared. Therefore, this Regular Meeting of the
Aut hority is being conducted via video and audio
conference wi thout the physical presence of the
gquorum of the Menbers.

Executive Director Meister is
currently in the Authority's Chicago office at the
| ocation of the nmeeting and al so participating via
video and audi o conference. All Menbers will attend
this nmeeting via video or audio conference. As we
take a roll call, the response of Menbers will be
taken as an indication that they can hear all other
Menbers deci sions, discussions, and testinony.

Wl the Assistant Secretary pl ease
call the roll?

MR. FLETCHER: Certainly, this is Brad
Fl etcher. Wth all Menbers attending -- This is
Brad Fletcher. Wth all Menbers attending via audio
or video conference, | will call the roll.

M. Amaro?

MEMBER AMARO:. Here.
MR. FLETCHER: M. Beres?
MEMBER BERES: Her e.
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MR. FLETCHER: M. Fuentes?
MEMBER FUENTES: Here.
MR. FLETCHER: M. Goetz?
MEMBER GOETZ: Here.
MR. FLETCHER: Mayor Juracek?
MEMBER JURACEK: Here.
MR. FLETCHER: Ms. Nava?
MEMBER NAVA: Here.
MR. FLETCHER: M. Obernagel ?
MEMBER OBERNAGEL: Yes.
MR. FLETCHER: Here. M. O Brien?
MEMBER O BRI EN: Yes, | can hear.
MR. FLETCHER: M. Pool e, Roger Pool e?
MEMBER POOLE: Present.
MR. FLETCHER: Thank you.

M. Restituyo?
MEMBER RESTI TUYO: Her e.
MR. FLETCHER: Thank you.

M. Tobon?
MEMBER TOBON: Here.
MR. FLETCHER: Do we have Randy Wexl er?

Ckay. Hearing no Randy Wexl er,

we'll nove to Jeffrey Wi ght.

VEMBER WRI GHT: Her e.
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MR. FLETCHER: M. Zeller?

MEMBER ZELLER: Here.

MR. FLETCHER: And Chair Hobert?

CHAI R HOBERT: Here.

MR. FLETCHER: Again, this is Brad
Fl etcher. Chair Hobert, in accordance wth
Section 7(e) of the Open Meetings Act, as anended, a
quorum of the Menbers has been constituted.

CHAIR HOBERT: This is WII Hobert.
Thank you, Brad.

Before we begi n maki ng our way
t hrough today's agenda, | would |like to request that
each Member nmute their audi o when possible to
el i m nate any background noi se unl ess you are naking
or seconding a notion, voting, or otherw se
provi ding any comments for the record. |If you are
participating via video, please use your nute button
found on your task bar on the bottom of your screen.
You will be able to see the control bar by noving
your nmouse or touching the screen of your tablet.
For any Menber or anyone fromthe

public participating via phone, to nute and unnute
your |ine, you may press *6 on your keypad if you do

not have that feature on your phone.
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As a rem nder, we are being recorded
and a court reporter is transcribing today's
proceedi ngs. For the consideration of the court
reporter, 1'd also like to ask that each Member
state their nane before making or seconding a notion
or otherw se providing any comments for the record.

Finally, | would like to confirmthat
all menmbers of the public attending in person or via
audi o conference can hear this nmeeting clearly.

Chris, can you confirmthat this
vi deo and audi o conference is clearly heard at the
physical |ocation of this neeting?

EXECUTI VE DI RECTOR MEIl STER: Thanks,
Chair Hobert. This is Chris Meister, Executive
Director of the Illinois Finance Authority. | am
physically present here at the Authority's main
office located on the 10th fl oor of 160 North
LaSalle, Chicago, Illinois. | can confirmthat
can hear all discussions, presentations, and votes
at the meeting's physical location. | have advised
t he security guards on the first floor that we have
t hree public neetings this nmorning, of which this is
one. The agendas for all three public meetings have

been posted, both outside the physical |ocation on
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the 10th floor of 160 North LaSalle, as well as on
the first floor as well as on the Illinois Finance
Aut hority's website in accordance with the Illinois
Open Meetings Act. And | have advised the security
guards on the first floor that any menmbers of the
public who would like to participate in person,

provi ded they -- provided they conply with the
public health and public safety requirenents of this
bui l di ng, may take the elevator up to the 10th fl oor
and join nme in the main conference room here at the
Aut hority.

At the nonent, | am al one on the 10th
floor and in the conference room no nmenbers of the
publ i c have chosen to participate in this nmeeting in
person.

Over to you, Chair Hobert.

CHAI R HOBERT: This is WII Hobert.

MEMBER WEXLER: Chair Hobert, | just
wanted to interrupt for a second if this is a pause.
This is Menber Wexler. | have managed to join in so
| wanted to share ny attendance.

CHAlI R HOBERT: Wonderful. Thank you very
much for letting us know.

MR. FLETCHER: Thank you. This is Brad
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Fl etcher. Please let the record reflect that Menber
Wexl er has been added to the initial quorumroll
call at the tinme of 9:37 a.m Thank you.

CHAIR HOBERT: This is WII Hobert.
Thank you, Chris. If any nmenbers of the public
participating via video or audio conference find
t hat they cannot hear these proceedings clearly,
pl ease call 312-651-1300 or write info@!|-fa.com
I medi ately to |l et us know and we will endeavor to
sol ve the audi o issue.

Does anyone wi sh to nmake any

additions, edits, or corrections to today's agenda?

(No response.)

Hearing none, | would |like to request
a notion to approve the agenda. 1|s there such a
noti on?
MEMBER OBERNAGEL: Yes, this is George
OCbernagel. So noved.
MEMBER AMARO: This is Peter Amaro.
Second.

CHAI R HOBERT: This is WII| Hobert. WII
t he Assistant Secretary please call the roll?
MR. FLETCHER: This is Brad Fletcher. On

the nmoti on by Menber Obernagel and second by Menber
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will call the roll.
M. Amaro?

MEMBER AMARO: Yes.
MR. FLETCHER: Mr. Beres?
MEMBER BERES: Yes.
MR. FLETCHER: M. Fuentes?
MEMBER FUENTES: Yes.
MR. FLETCHER: M. Goetz?
MEMBER GOETZ: Yes.
MR. FLETCHER: Mayor Juracek?
MEMBER JURACEK: Yes.
MR. FLETCHER: Ms. Nava?
MEMBER NAVA: Yes.
MR. FLETCHER: M. Obernagel ?
MEMBER OBERNAGEL: Yes.
MR. FLETCHER: M. O Brien?
MEMBER O' BRI EN: Yes.
MR. FLETCHER: Mr. Pool e?
MEMBER POOLE: Yes.
MR. FLETCHER: M. Restituyo?
MEMBER RESTI TUYO: Yes.
MR. FLETCHER: Mr. Tobon?
MEMBER TOBON: Yes.
MR. FLETCHER: M. Wexler?
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MEMBER WEXLER: Yes.

MR. FLETCHER: M. Wight?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: M. Zeller?

MEMBER ZELLER: Yes.

MR. FLETCHER: And Chair Hobert?

CHAI R HOBERT: Yes.

MR. FLETCHER: Again, this is Brad
Fl etcher. Chair Hobert, the notion carries.

CHAIR HOBERT: This is WII| Hobert. |If
anyone -- I'msorry. This is WIIl Hobert. |If
anyone fromthe public participating via video
wi shes to make a comment, please indicate your
desire to do so by using the raise your hand
function. Click on the raise your hand option
| ocated at the center of your control bar at the
bottom of the screen. You will be able to see the
task bar by noving your nmouse or touching the screen
of your tablet.

| f anyone fromthe public
participating via phone wi shes to nmake a comment,
pl ease indicate your desire to do so by using the
rai se your hand function, pressing *9.

| s there any public coment for the
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Menmber s?
(No response.)

This is WIIl Hobert. Welcone to the
regularly schedul ed January 12, 2021 neeting of the
I'l'linois Finance Authority. To ny coll eagues on the
Aut hority, | appreciate your comm tnment over the
past year. We recognize that this is a volunteer
assignment. On behalf of Governor Pritzker, we
t hank you for your service.

To the Authority staff -- to the
Aut hority staff team | appreciate your work on

behal f of the Authority and our borrowers during
this difficult -- these difficult tinmes.

The cal endar year 2020 was a
chal l enging year. |In challenging tinmes, it is al
the nmore inportant to highlight the positives. The
Aut hority closed 2020 with two inportant
acconplishments: First, we successfully priced and
cl osed $500 mIlion of AAA rated Clean Water
Initiative Revolving Fund Series 2020 Green Bonds
| ast nonth. | want to thank Lisa Bonnett and the
team for this achievenent.

Second, the Authority's Fiscal Year

2020 financial audit was finalized | ast nonth and
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rel eased | ast week. It is a great audit. | want to
t hank Si x Granda and the team for this
acconpl i shment.

All of us, nmenbers and staff, can be
proud of these and all the Authority's
acconmplishments during 2020. | would | ook forward
to working with all of you for a productive, high
| npact, and hopefully | ess challenging 2021.

| turn it over to you, Chris,
Executive Director Meister.

EXECUTI VE DI RECTOR MEI STER: Thank you,
Chair Hobert. This is Chris Meister. Both the
Cl ean Water Initiative Series 2020 Green Bonds and
the Audit are described in greater detail, both the
written nessage and in the presentations later in
t he meeting by Lisa Bonnett and Six Granda. | could
not be nmore proud of our staff team on both of these
acconplishnents as well as all of the Authority's
achi evements over the past 12 nonths. Working
renotely underscores the inportance of a united,
cohesive, and effective team and both of these are
coll ective acconplishnents.

The Series 2020 Bonds mai ntai ned both
the AAA rating on this credit and obtained the
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| owest cost of funds in the 18-year history of the

Il1'linois Leveraged State Revolving Fund Program with

the Illinois Environmental Protection Agency, had an
all-in true interest cost, or TIC, of 1.81 percent.
These Series 2020 Green Bonds proceeds will finance

essential water infrastructure projects across
I1linois. These projects will deliver cleaner water
at a lower price while putting women and nen of the
bui | di ngs and trades to work building this
I nfrastructure.

The green designation of the Series
2020 Bonds advanced the goals of both Governor
Pritzker's executive order on climte, by executive
order number 2019, No. 6, and the Authority's
enhanced focus on sustainable financing and clinmte
change, the Authority's climte process under our
Transformation Initiative that we | aunched in
February of 2020. | nportantly, the Authority was
able to achieve this success with a transaction team
that reflects the diversity of Illinois.

Wth respect to the Fiscal Year 2020
audit, because of state -- the State Constitution
and State law, this is a nore resource intensive

process than a simlar process that one may see in a
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private nonprofit or even |ocal governnent context.
| point Menbers to both the transmittal letter to
the Chair and the digest for highlights of the audit
report and, again, the audit report will be
di scussed in greater detail later in the neeting.
' m avail able to answer any

guestions, or we can turn to the next itemon the
agenda, Chair Hobert.

CHAI R HOBERT: This is WII Hobert.
Thank you, Chris. Now, we turn to Commttee
reports. Menber Wi ght?

MEMBER WRI GHT: This is Jeffrey Wi ght.
The Conduit Financing Commttee nmet earlier this
nor ni ng and voted unani mously to reconmmend for
approval the foll owi ng New Business Item on today's
agenda: Benedictine University.

CHAI R HOBERT: This is Chair Hobert.
Thank you, Jeffrey.

Vice Chair Goetz?

MEMBER GOETZ: Yes. This is M ke Goetz.
The Audit Plus Commttee nmet earlier this norning
and voted unani nously to recommend for approval the
foll owi ng New Business Itens on today's agenda:

No. 1, Resolution approving the ternms of the various

Veritext Lega Solutions
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| egal service contracts; and 2, Resolution to accept
the Fiscal Year 2020 financial audit.

CHAI R HOBERT: This is WII| Hobert.
Thank you, M ke.

|'d now |like to ask for the general
consent of the Menbers to consider the New Business
ltems 1, 2, and 3 collectively and to have the
subsequent recorded vote apply to each respective
I ndi vi dual New Busi ness |tem unl ess there are any
specific New Business Items that a Menber would |ike
to consider separately.

If there's a need for anybody to
recuse or abstain or an expectation that you are
going to vote no on any of the New Business Itens,
now is the time to informthe other Menbers.

(No response.)

Heari ng no need of a recusal, | would
| i ke to consider New Business Itenms 1, 2, and 3
under the consent agenda and take a roll call vote.
Ms. Perugini?

MS. PERUGI NI :  Thank you, Chair Hobert.
Good nmorning. This is Sara Perugini. At this tinme
| would like to note for each Conduit New Busi ness

Item presented on today's agenda, Menbers are
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consi dering approval only of the Resolution and the
not -t o- exceed anmount contai ned therein.

Item No. 1, Benedictine University.
ltem No. 1 is a 501(c)(3) Revenue Bond request.
Staff requests approval of a Final Bond Resol ution
for Benedictine University, hereinafter
"Benedi ctine" or the "University," in a
not -t o- exceed amount of $27,500,000. Bond proceeds
will be |oaned to Benedictine and will be used to
(1) current refund all or a portion of the
out standi ng principal anpunt of the University's |IFA
Series 2013A Revenue Bonds; (2) fund one or nore
debt service reserve funds; and (3) pay costs
relating to the issuance of the Series 2020 Bonds
and the refunding of the Series 2013A Bonds.

The original Series 2013A Bond
proceeds were used to finance, refinance, or
rei mburse the University for the cost of acquiring,
constructing, renovating and inproving, furnishing
and equi pping certain of its educational facilities
at its main canpus in Lisle, including (1) the
construction of a new academ c building and (2) the
refundi ng of prior Series 1999 and Series 2000 Bond

| ssues for new canmpus construction projects
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I ncluding a science building, library, and student
housing facility.

The Series 2021 Bonds wil | be
underwritten by UBS Fi nancial Services Inc. and sold
in one or nore fixed interest rate series reflecting
Benedictine's long-termdebt rating. S&P d obal
Rati ngs has assigned a BBB long-termrating with a
negative outl ook to the new I FA Series 2021
Ref undi ng Bonds, while affirm ng the BBB rating and
negative outl ook on the University's outstanding |FA
Series 2017 Bonds.

The Series 2021 Refundi ng Bonds w |
enabl e Benedictine to (1) realize a three-year
initial principal payment noratorium which will be
beneficial as the University energes fromthe
COVI D- 19 pandem c; (2) reduce the average interest
rate conpared to the Series 2013A Bonds; and (3)
provide | evel, conbi ned debt service paynments on
Benedictine's | FA Series 2021 and | FA Series 2017
Bonds beginning in Fiscal Year 2025 and conti nui ng
t hrough the 10/1/2038 final maturity date.

The overall inpact of the Series 2021
Ref undi ng Bonds will be to inprove Benedictine's

| ong-term financial performance and financi al
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condi tion.

Does any Menber have any questions or
coment s?

(No response.)

Hearing none, I'mgoing to turn to
Item 2, which is a Resolution approving the terns of
t he various | egal services contracts.

Item 2 is a Resolution authorizing
t he Executive Director to renew existing contracts
with 34 various legal firms. These 34 firnms were
sel ected through a conpetitive bidding process in
2017. The contracts were for an initial four-year
termwith the Authority's option to extend for an
addi ti onal four years. Most of the current
contracts expire in February through April of 2021.
We're asking for your approval to authorize the
Executive Director to extend these contracts. These
are firms that are selected to serve as issuers
counsel on conduit financings and provide other
| egal services to the Authority.

Does any Menmber have any questions or
comment s?

(No response.)

Item 3, Resolution to accept the
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Fi scal Year 2020 Financial Audit. Item3 is a

Resol ution accepting the Fiscal Year 2020 Fi nanci al

Audit, which was conducted by the Special Assistant

Auditors for the Illinois Auditor General. The

Fi scal Year 2020 Financial Audit continues the

Aut hority's record of no findings, as there were no

findings in the Fiscal Year 2018 or Fiscal Year 2019

financial audit either.
Does any Menber have any questions or

coment s?

(No response.)

Back to you, Chair Hobert.

CHAI R HOBERT: This is WII| Hobert.
Thank you, Sara. | would like to request a notion
to pass and adopt the followi ng New Busi ness Itens:
ltems 1, 2, and 3. |Is there such a notion?

MEMBER GOETZ: This is Mke Goetz. So
noved.

MEMBER POOLE: This is Roger Poole.
Second.

CHAIR HOBERT: This is WII| Hobert. WII
t he Assistant Secretary, please call the roll?

MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the notion by Vice Chair Goetz and

Veritext Lega Solutions
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second by Menber Poole, | will call the roll.

M. Amaro?
MEMBER AMARO:  Yes.
MR. FLETCHER: M. Beres?
MEMBER BERES: Yes.
MR. FLETCHER: M. Fuentes?
MEMBER FUENTES: Yes.
MR. FLETCHER: M. Goetz?
MEMBER GOETZ: Yes.
MR. FLETCHER: Mayor Juracek?
MEMBER JURACEK: Yes.
MR. FLETCHER: Ms. Nava?
MEMBER NAVA: Yes.
MR. FLETCHER: M. Obernagel ?
MEMBER OBERNAGEL: Yes.

MR. FLETCHER: Thank you. M.

MEMBER O BRI EN: Yes.

MR. FLETCHER: M. Pool e?
MEMBER POOLE: Yes.

MR. FLETCHER: M. Restituyo?
MEMBER RESTI TUYO: Yes.

MR. FLETCHER: M. Tobon?
MEMBER TOBON: Yes.

MR. FLETCHER: M. Wexler?

Page 21

O Brien?
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MEMBER WEXLER: Yes.

MR. FLETCHER: M. Wight?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: M. Zeller?

MEMBER ZELLER: Yes.

MR. FLETCHER: And Chair Hobert?

CHAI R HOBERT: Yes.

MR. FLETCHER: Again, this is Brad
Fl etcher. Chair Hobert, the notion carries.

CHAI R HOBERT: This is WII Hobert.
Thank you, Brad. Mal col m pl ease continue with the
New Business Item 4, the subject matter only update
on PACE.

MR. SI MMONS: Thank you, Chair Hobert.
Again, this is Malcolm Simmons. Item4 is a subject
matter only update regarding Property Assessed Cl ean
Energy Finance in Illinois. Since our |ast update
i n Novenmber, Authority staff has continued to offer
ongoi ng technical assistance to |ocal econom c
devel opment officials across the State in an effort
to pronote establishment of PACE prograns and the
creation of PACE areas. Moreover, staff is
continuing collaborating with capital providers as

they attenpt to originate new PACE projects and
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empl oy their funds within the Illinois. To date,
t hese strategic partnershi ps have been conveyed to
t he market through the adoption of PACE Bond
Resol utions by the Members of the Authority as
described in Exhibit A. Adoption of these PACE Bond
Resol uti ons has conferred the additional benefit of
Aut hority staff having necessary approvals already
confirmed where | ocal econom c devel opment officials
are consi dering execution of assessnent contracts
for potential PACE projects. Since adoption of PACE
Bond Resol utions provides assurance to all
st akehol ders that any executed assessment contracts
can be assigned to the Authority as collateral for
t he i ssuance of PACE Bonds will be tinmely financed,
the Authority staff has determned it will be
beneficial at this time to publish Exhibit A on the
Aut hority's public website for all stakehol ders
consistent with the Authority's comm tnment to
t ransparency.

Are there any questions?

(No response.)

Great. Lisa Bonnett will now be

presenting Business Item No. 5, a subject matter

update on the recently issued Clean Water Initiative
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Revenue Bonds. Lisa?
MS. BONNETT: Good nmorning, |'mLisa
Bonnett.

Referring to Tab 5 of the Board Book,
on behalf of ny coll eagues at the Authority who
served with me on the finance team | am pleased to
report to the Menmbers the successful closing on
Decenber 30 of the $500 mllion Clean Water
Initiative Revol ving Fund Revenue Bonds Series 2020
Green Bonds, hereinafter known as the SRF Series
2020 Green Bond.

This transaction netted the Illinois
EPA, our |ongstanding partner, a total of $634
mllion that will be used to provide |loans to units
of | ocal governnent to deliver clean water to the
residents of Illinois and to fund wastewater
treatment at a | ower cost while also creating jobs
and stimulating the econony.

You will note under the transaction
hi ghlights, that the SRF 2020 Green Bonds mai ntain
the AAA rating fromboth Fitch Ratings and Standard
& Poors G obal Ratings. The Bonds were priced on
Decenber 15 at a prem um and SRF Series 2020 Green

Bonds obtai ned the | owest cost to fund in the
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hi story of the SRF Leveraged Bond Program wi th an
all-in true interest cost of 1.81 percent.

In addition to obtaining the | owest
cost of funds to date for the Illinois EPA and the
Illinois taxpayers, the Authority also assenbled a
transaction teamwith the experience and innovation
that resulted in the best execution and it reflects
the diversity of Illinois.

Citicorp served as seni or manager and
Ram rez, a certified mnority-owned business, served
as co-seni or manager. The co-managers of Acadeny,
Cabrera, Janney, Loop, and Mesirow al so represented
m nority-owned, veteran-owned, and |ocal firns.

The SRF Series 2020 Green Bonds were
1.4 times oversubscribed and attracted 19 new
I nvestors with four investors who directed their
orders to ESG directed accounts. |In addition,
credit spreads were significantly reduced by at
| east 15 basis points conpared to prior
transacti ons.

I n the sustainable financing section,
you will note that the Series 2020 Green Bonds
supports Governor Pritzker's executive order on

climte change and reflects the Authority's
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| eadershi p and enhanced focus on sustai nable
financi ng, addressing climte change through its
Transformation Initiative. The Bonds are the second
green designated Bonds issued through the Cl ean
Water Initiative and by the State of Illinois in the
past two years.

| mportantly, for the first time, the
SRF Series 2020 Green Bonds incorporates three of
t he applicable United Nations sustainable
devel opment goals such as Goal No. 6, clean water
and sanitation, and highlights current performance
i ndi cators posted on the Illinois EPA website in
alignment with the International Capital Market
Associ ation's Green Bond Principles.

I n connection with the issuance of
the 2020 Green Bonds, the Illinois EPA will report
I nformation on the project, finance with the
proceeds, and the Authority will post the Green Bond
I nfformati on on EMVA annually until all of the Bond
proceeds have been di spersed.

In addition, the Illinois EPA w I
use its best efforts to gather and report
I nformati on regardi ng quantitative or qualitative

| npacts regarding the eligible projects.
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The benefits and outconmes of this
transaction are trenendous. The SRF Series 2020
Green Bonds will provide $571 mllion in proceeds
for water infrastructure projects and $62 million in
proceeds for drinking water projects. Proceeds from
the 2020 Series Green Bonds and conmbined with
Federal grant funds and | oan repaynents provide a
sust ai nabl e revenue streamto support the essenti al
wat er infrastructure needs of both small and | arge
communi ties.

Looking forward to the future, the
Illinois Clean Water Initiative Revol ving Fund
Revenue Bond Programwi |l hold a stronger position
when returning to the market in the first half of
2022, as the credit will have a dramatically |arger
I nvest or base, a broad acceptance by ESG Funds, and
new spreads as a starting point.

Are there any questions fromthe
Menmber s?

VMEVMBER GOETZ: Lisa, this is Mke Goetz.

| don't have any questions, but I'd just like to
congratul ate you on such a successful program This
i's absolutely amazi ng.

MS. BONNETT: Thank you. Really, on
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behal f of the full team it was a great effort by
all of us in areally truncated time frane. So,

t hank you. We really appreciate it, and we're very
happy with the outcone.

MEMBER GOETZ: Great program

MEMBER NAVA: This is Roxanne. | want to
echo (audio difficulties) congratulate and for this
I nnovative and -- (audio difficulties).

COURT REPORTER: [|'m sorry. | can't hear
Roxanne.

MEVMBER GOETZ: Yeah, we can't hear
Roxanne.

MEMBER NAVA: | know. |'msorry. |Is
t hat better?

MEMBER GOETZ:  Yes.

MEMBER NAVA: So | just wanted to
congratulate Chris Meister as well, and Lisa, for
bei ng so i nnovative and al so inclusive. So, thank
you so much. (Audio difficulties)

EXECUTI VE DI RECTOR MEI STER: Thank you,
Roxanne.

CHAIR HOBERT: This is WII Hobert.
Thank you, Lisa.

Six, will you please present the
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financi al reports.

MS. GRANDA: This is Six Granda. Thank
you, Chair Hobert. Good nmorning, everyone. | wil
be providing the financial information for
Decenmber 31, 2020.

The financial information for our
General Fund is as follows: Qur total annual
revenues of $2.1 mllion were $27,000 or 1.3 percent
| ower than budget. This was primarily due to | ower
t han expected interest incone on | oans and net
I nvest ment i ncone.

| n Decenber, the Authority recorded
closing fees of $299, 000, which was higher than the
mont hl y budgeted ampunt of $246,000. Additionally,
the Authority posted $52,000 in other revenue. This
was attributable to the reinmbursenment of prior
fiscal year invoices for financial advisory services
I n connection with the issuance of the State of
I[1linois Clean Water Initiative Revolving Fund
Revenue Bonds Series 2020, which are consi dered
Green Bonds.

Qur total annual expenses of $1.8
mllion were $309, 000 or 14.8 percent | ower than

budget, which was nostly driven by bel ow budget
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spendi ng on enpl oyee-rel ated expenses and
prof essi onal services.

| n Decenber, the Authority recorded
operating expenses of $237,000, which was | ower than
t he nont hly budget ed amount of $348,000. This
reduction in nonthly operating expenses was, in
part, attributable to the Authority's reinmbursenent
of $14,000 of financial advisory services paid
during the current fiscal year in connection with
the issuance of the State of Illinois Clean Water
Initiative Revolving Fund Revenue Bond Series 2020
Green Bonds.

Qur total nonthly income of $200, 000
was primarily attributable to higher than expected
closing fees and | ower than expected operating
expenses.

Our total annual net inconme of
$287, 000 was driven by higher than expected
operating revenue and by the | evel of overall
spendi ng at 14.8 percent bel ow budget.

In the General Fund, the Authority
continues to maintain a strong bal ance sheet with
total net position of $59.9 mllion and total assets

in the General Fund are $60.4 mllion, consisting
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nostly of cash, investnment, and receivabl es.

Moving on to audit, as it was said
earlier, the external audit process is internally
resource intense. The process |asts roughly about
nine nmonths fromthe entrance conference neeting all
the way to the release of the audit report. On
January 7, 2021, the Ofice of the Auditor General
rel eased the Authority's financial audit for Fiscal
Year 2020. The Financial Audit Report contained no
findings and the Auditor General Special Assistant
Audi tors RSM US LLP have expressed an unnodified
opi nion on the Authority's basic financial
statements. That is a great victory for the
Aut hority with no findings.

Moving on to the internal audit, CMS
I nternal Audit remains on schedule. The Authority
Is reviewing the final report in connection with the
renote security audit, while the personnel payrol
and revolving door audit is in its final stage.

Finally, the field work for the Bonds
audit is also underway.

Regar di ng procurenent regul atory
updates, the Authority has been informed that its

chief procurement regulator Ellen Dal ey has assigned
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Jan Marrow -- or Morrow -- sorry -- to supervise
Aut hority's procurenment as of January 16, 2021.
This is due to a personnel change.

Based on the Authority's previous
experience working with Jan Morrow, Authority staff
antici pates that her wealth of know edge in relation
to the Illinois Procurement Code will be an
| mmedi ate asset to the Authority.

Thank you, Chair Hobert.

CHAI R HOBERT: This is WII Hobert.
Thank you, Six. Are there any questions for
Ms. Granda?
(No response.)

Hearing none, | would |like to request

a notion to accept the financial reports. |Is there

such a notion?

MEMBER JURACEK: This is Arlene Juracek.
So noved.

MEMBER WRI GHT: Jeffrey Wi ght, second.

CHAIR HOBERT: This is WII| Hobert. WII
t he Assistant Secretary please call the roll?

MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the nmotion by Mayor Juracek and second

by Menber Wight, 1'Il call the roll.
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M. Amaro?
MEMBER AMARO: Yes.
MR. FLETCHER: Mr. Beres?
MEMBER BERES: Yes.
MR. FLETCHER: M. Fuentes?
MEMBER FUENTES: Yes.

MR. FLETCHER: Vice Chair Goetz?

MEMBER GOETZ: Yes.

MR. FLETCHER: Mayor Juracek?

MEMBER JURACEK: Yes.

MR. FLETCHER: Ms. Nava?

MEMBER NAVA: Yes.

MR. FLETCHER: Thank you.
Mr. Obernagel ?

MEMBER OBERNAGEL: Yes.

MR. FLETCHER: M. O Brien?

MEMBER O' BRI EN: Yes.

MR. FLETCHER: Thank you.
Mr. Pool e?

MEMBER POOLE: Yes.

MR. FLETCHER: Thank you.
M. Restituyo?

MEMBER RESTI TUYO: Yes.

MR. FLETCHER: Thank you.
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M. Tobon?

MEMBER TOBON:  Yes.

MR. FLETCHER: Thank you.
M. Wexler?

MEMBER VEXLER: Yes.

MR. FLETCHER: Thank you.
M. Wight?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: Thank you.

M. Zeller?

MEMBER ZELLER: Yes.

MR. FLETCHER: Thank you.
And Chair Hobert?

CHAI R HOBERT: Yes.

MR. FLETCHER: Agai n,

Fl etcher. Chair Hobert, the notion carries.
CHAI R HOBERT: This is WII Hobert.
Thank you, Brad.
Craig, will you please present the
procur ement report?
MR. HOLLOWAY: Yes. Thanks, Chair
Hobert. And as Six nmentioned, Jan Morrow will be an

| mmedi ate asset to the Authority.

of procurenment know edge that wl

this is Brad
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benefit the Authority.

The contracts listed in the January
procurement report are to support the Authority
operations. The report also includes expiring
contracts through June of 2021. The Authority
recently executed a three-year contract wth East
Bank Storage through Decenber 31, 2023, for docunent
and file storaging. Thank you.

CHAI R HOBERT: Thank you, Craig. This is
W Il Hobert. Thank you, Craig.

Does anyone wi sh to nmake any
additions, edits, or corrections to the m nutes from
Decenmber 8, 20207

(No response.)

Hearing none, | would |like to request
a notion to approve the mnutes. |Is there such a
noti on?
MEMBER NAVA: This is Roxane Nava. So
noved.
MEMBER BERES: This is Drew Beres.
Second.

CHAI R HOBERT: This is WIIl Hobert. WII
t he Assistant Secretary please call the roll?

MR. FLETCHER: This is Brad Fl etcher. On
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the motion by Member
Beres, | will call the roll.

M. Amaro?

MEMBER AMARO: Yes.

MR. FLETCHER: Thank you.
M. Beres?

MEMBER BERES: Yes.

MR. FLETCHER: Thank you.
M. Fuentes?

MEMBER FUENTES: Yes.

MR. FLETCHER: Thank you.
Vice Chair Goetz?

MEMBER GOETZ: VYes.

MR. FLETCHER: Thank you.
Mayor Juracek?

MEMBER JURACEK: Yes.

MR. FLETCHER: Thank you.
Ms. Nava?

MEMBER NAVA: Yes.

MR. FLETCHER: Thank you.
M. Obernagel ?

MEMBER OBERNAGEL: Yes.

MR. FLETCHER: Thank you.
M. O Brien?

Nava and second by Member
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Fl etcher.

MEMBER O' BRI EN: Yes.
MR. FLETCHER:

Mr .
MEMBER POOLE:
MR. FLETCHER:

Mr .
MEMBER RESTI TUYO: Yes.

MR. FLETCHER: Thank you.
M. Tobon?

MEMBER TOBON: Yes.

MR. FLETCHER: Thank you.
M. Wexler?

MEMBER WEXLER: Yes.

MR. FLETCHER: Thank you.
M. Wight?

MEMBER WRI GHT: Yes.

MR. FLETCHER: Thank you.
M. Zeller?

MEMBER ZELLER: Yes.

MR. FLETCHER: Thank you.
And Chair Hobert?

CHAI R HOBERT: Yes.

MR. FLETCHER:

Chair

Hober t,

Pool e?

Restituyo?
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Thank you.

Again, this is Brad

t he motion carries.
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CHAI R HOBERT: This is WII Hobert.
Thank you, Brad. |Is there any other business to
cone before the Menmbers?

MR. FLETCHER: This is Brad Fletcher.
Chair Hobert, with all Menbers able to attend via
audi o conference today, we can skip ahead to Agenda
[tem 12.

CHAI R HOBERT: This is WII Hobert.
Thank you, Brad. |Is there any other matter of
di scussion -- any matter of discussion -- is there

any other matter for discussion in closed session?
(No response.)

Heari ng none, the next regularly
schedul ed nmeeting will be February 9, 2021. | would
| i ke to request a nmotion to adjourn. Additionally,
when responding to the roll call for this nmotion, |
woul d ask each Menber to confirmthat they were able
to hear the participants, discussion, and testinony
of this proceeding. |s there such a notion?

MEMBER ZELLER: This is Brad Zeller. So
noved.

MEMBER RESTI TUYO: This is José
Restituyo. Second.

CHAlI R HOBERT: This is WIIl Hobert. W I |
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t he Assistant Secretary please call the roll?

MR. FLETCHER: This is Brad Fletcher. On
t he noti on by Menber Zeller and second by Menber
Restituyo, | will call the roll

M. Amaro?

MEMBER AMARO: Aye, and | confirmthat |
could hear all participants, discussion, and
testinony.

MR. FLETCHER: M. Beres?

MEVMBER BERES: Aye, and | confirmthat |
could hear all participants, discussion, and
t estinony.

MR. FLETCHER: M. Fuentes?

MEMBER FUENTES: Aye, and | confirmthat
| could hear all participants, discussion, and
t esti nony.

MR. FLETCHER: Vice Chair Goetz? You're
on mut e.

MEMBER GOETZ: Aye, and | confirmthat |
could hear all participants, discussion, and
testinony.

MR. FLETCHER: Thanks, M ke.

Mayor Juracek?

MEMBER JURACEK: Aye, and | confirmthat
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| could hear all participants, discussion, and
t esti nony.
MR. FLETCHER: Ms. Nava?
MEMBER NAVA: Aye, and | confirmthat |

could hear all participants, discussion, and

testi nony.
MR. FLETCHER: Thank you. M. Obernagel ?
MEVMBER OBERNAGEL: Aye, and | confirm
that | could hear all participants, discussion, and

testinony.
MR. FLETCHER: Thank you.
M. O Brien?
MEMBER O BRI EN: Yes. And | could hear
all participants, discussions, and testinmony.
MR. FLETCHER: Thank you.
M . Pool e?
MEMBER POOLE: Aye, and | confirmthat |

could hear all participants, discussion, and

testinony.
MR. FLETCHER: Thanks, Roger.
M. Restituyo?
MEMBER RESTI TUYO. Aye, and | confirm
that | could hear all participants, discussion, and
testi nony.
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MR. FLETCHER: Thank you, sir.
M. Tobon?

MEMBER TOBON: Aye, and | confirmthat |
could hear all participants, discussion, and
testinony.

MR. FLETCHER: Thank you, sir.

M. Wexler.

MEMBER WEXLER: Aye. | can confirmthat
| could hear all participants, all the discussion,
and all the testinony.

MR. FLETCHER: Thank you.

M. Wight?

MEMBER WRI GHT: Aye, and | confirmthat
could hear all participants, discussion, and
testi nony.

MR. FLETCHER: Thank you.

M. Zeller?

MEMBER ZELLER: Aye, and | confirmthat
could hear all participants, discussion, and
testimony.

MR. FLETCHER: Thank you.

And Chair Hobert?
CHAI R HOBERT: Aye, and | confirmthat |

could hear all participants, discussion, and
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testimony.

MR. FLETCHER: Thank you. Again, this
Brad Fletcher. Chair Hobert, the nmotion carries.
The time is currently 10:08 a.m and this neeting
can adj ourn.

CHAI R HOBERT: Thank you, Brad. Thank

you, everybody.

(Meeting adjourned at 10:08 a. m)
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REPORTER CERTI FI CATI ON

I, JO ANN LOSOYA, a Certified Shorthand
Reporter of the State of Illinois, do hereby certify
that | reported in shorthand the proceedi ngs had at
t he meeting aforesaid, and that the foregoing is a
true, conplete and correct transcript of the
proceedi ngs of said nmeeting as appears from ny
st enographi c notes so taken and transcri bed under ny
personal direction.

I N W TNESS WHEREOF, | do hereunto set ny
hand at Chicago, Illinois, this February 1, 2021

A by, ) {./,'

S T A VA
L) W P ")‘E/‘*—-
i /

W/

JO ANN LOSOQOYA
C.S.R. No. 084-002437
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