Board Meeting - 5/10/2022

1 I LLI NO S FI NANCE AUTHORI TY
2 May 10, 2022
3 Regul ar Meeting of the Menbers
4 9:30 a.m
5
6 Met pursuant to notice via video and
7 audi o conference.
8
9 Bef or e:
10 W liam Hobert, Chair
Pet er Amaro, Menber
11 Drew Beres, Menber
Roxanne Nava, Menber
12 Geor ge Obernagel, Menber
Roger Pool e, Menber
13 Ti m Ryan, Menber
Eduar do Tobon, Menber
14 Jenni fer Watson, Menber
Jeffrey Wight, Menber
15 Brad Zeller, Menber
16
ALSO PRESENT:
17 Mark Meyer, Assistant Secretary
Brad Fl etcher, Vice President
18 Chris Meister, Executive Director
Sara Perugini, Vice President, Healthcare/ CCRC
19 Xi mena Granda, Manager of Fi nance and
Adm ni stration
20 Crai g Hol |l oway, Procurenent Agent
21
22
23
24
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CHAI R HOBERT: Good norning. This is WII
Hobert, Chair of the Illinois Finance Commttee. |
would like to call the neeting to order.

ASS| STANT SECRETARY MEYER  Good norning. This
I's Mark Meyer, Assistant Secretary of the Authority.
Today's date is Tuesday, May 10, 2022, and this is a
regul ar neeting of the Authority. This regular neeting
of the Authority has been called to order by Chair
Hobert at the tine of 9:31 a.m

The Governor of the State of

[I'linois issued a Gubernatorial D saster Proclamation
on April 29, 2022, finding that, pursuant to the
provisions of the Illinois Enmergency Managenent Agency
Act, a disaster exists within the State of Illinois
related to public health concerns caused by COvVID 19
and declaring all counties in the State of Illinois as
a disaster area, which remains in effect for 30 days
fromits issuance date.

I n accordance with the provisions of
Subsection (e) of Section 7 of the Open Meetings Act,
as anended, the Chair of the Authority, WII| Hobert,
has determ ned that an in-person neeting of the
Aut hority today, May 10, 2022, is not practical or

prudent because of the disaster declared. Therefore,
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this regular neeting of the Authority is being
conducted via video and audi o conference, w thout the
physi cal presence of a quorum of the Menbers.
Executive Director Chris Meister is
currently in the Authority's Chicago office at the
| ocation of the neeting and is also participating via
vi deo and audi o conference. Al Menbers wll be
attending this neeting via video or audi o conference.
As we take the roll calls, the response
of Menbers will be taken as an indication that they can
hear all other Menbers, discussion, and testinony.
CHAIR HOBERT: This is WIIl Hobert. Thank you,
Mark. W11 the Assistant Secretary please call the
roll?
ASS| STANT SECRETARY MEYER: This is Mark Meyer.
Wth all Menbers attending via video or audio
conference, | will call the roll.
M. Amaro?
MEMBER AMARO.  Here.
ASSI STANT SECRETARY MEYER. M. Beres?
MEMBER BERES: Here.
ASSI STANT SECRETARY MEYER: Ms. Nava?
MEMBER NAVA: Here.
ASSI STANT SECRETARY MEYER M. Obernagel ?
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1 VEMBER OBERNAGEL: Here.
2 ASSI STANT SECRETARY MEYER: M. Pool e?
3 MEMBER POOLE: Present.
4 ASSI STANT SECRETARY MEYER: M. Ryan?
S VMEMBER RYAN: Here.
6 ASSI STANT SECRETARY MEYER: M. Tobon?
7 (No verbal response.)
8 ASSI STANT SECRETARY MEYERS We had himearlier.
9 So on to Ms. \atson?
10 VEMBER WATSON:  Her e.
11 ASSI STANT SECRETARY MEYER. M. Wi ght?
12 MVEMBER WRI GHT:  Here.
13 ASSI STANT SECRETARY MEYER. M. Zeller?
14 VMEMBER ZELLER:  Here.
15 ASSI STANT SECRETARY MEYER: And Chair Hobert?
16 CHAI R HOBERT: Here.
17 ASSI STANT SECRETARY MEYER: Are there any ot her
18 Menbers on the |ine?
19 (No verbal response.)
20 ASSI STANT SECRETARY MEYER: (Okay. Again, this is
21 Mark Meyer. Chair Hobert, in accordance with
22 Subsection (e) of Section 7 of the Open Meetings Act,
23 as anended, a quorum of the Menbers has been
24 consti t ut ed.
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Bef ore we begi n nmaki ng our way through
today's agenda, | would |like to request that each
Menber nute their audi o when possible to elimnate any
background noi se unl ess you are naki ng or secondi ng a
notion, voting, or otherw se providing any comments for
the record. If you are participating via video, please
use your nute button found on your taskbar on the
bottom of your screen. You will be able to see the
control bar by noving your nouse or touching the screen
of your tablet.

For any Menber or anyone fromthe
public participating via phone, to nute and unnute your
| ine, you may press *6 on your keypad if you do not
have that feature on your phone.

As a rem nder, we are being recorded
and a court reporter is transcribing today's
proceedi ngs. For the consideration of the court
reporter, | would also |like to ask that each Menber
state their nane before nmaking or seconding a notion or
ot herwi se providing any coments for the record.

Finally, | would Iike to confirmthat
all nmenbers fromthe public attending in person or via
vi deo or audio conference can hear this neeting

clearly.
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Chris, can you confirmthat this video
and audi o conference is clearly heard at the physi cal
| ocation of this neeting?

EXECUTI VE DI RECTOR MElI STER:  Thank you very nuch,
Mark. This is Chris Meister, Executive Director. |'m
physically present in the conference roomon the 10th
floor of 160 North LaSalle Street in Chicago, a public
building. | can confirmthat | can hear all
di scussi ons, presentations, and votes at this norning's
public neeting's physical |ocation.

|'ve advised security on the first
fl oor that we have two public neetings today, of which
this is one. The agendas for both neetings have been
posted both on this floor as well as on the first fl oor
of the building and the Authority's website as of | ast
Thur sday, May 5, 2022.

Security has been advised that any
menbers of the public who choose to do so -- who choose
to conply with the building's public health and safety
requi renments, may cone up to this roomand listen to
this norning' s proceedi ngs.

As | sit here at this nonent, there are
no nenbers of the public physically present with ne in

the conference room Thank you.
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Back to you, Mark.
CHAI R HOBERT: Mark, you're on nute.
ASSI STANT SECRETARY MEYER: Thank you.

This is Mark Meyer. Thank you, Chris.

I f any nmenbers of the public participating via video or

audi o conference find that they cannot hear these

proceedi ngs clearly, please call 312-651-1300 or wite

info@l-fa.comimmediately to | et us know and we w ||
endeavor to solve the audio issue.
CHAIR HOBERT: This is WIIl Hobert. Thank you,
Mark. Does anyone wi sh to nake any additions, edits,
or corrections to today's agenda?
(No verbal response.)
CHAI R HOBERT: Hearing none, | would like to
request a notion to approve the agenda.
s there such a notion?
MEMBER AMARO: This is Peter Amaro. So noved.
MEMBER BERES: This is Drew Beres. Second.
CHAI R HOBERT: This is WIIl Hobert. WII the
Assi stant Secretary please call the roll?
ASS| STANT SECRETARY MEYER: This is Mark Meyer.
On the notion by Menber Amaro and second by Menber
Beres, | will call the roll.

M. Anaro?
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1 VEMBER AMARO.  Yes.

2 ASSI STANT SECRETARY MEYER: M. Beres?

3 VEMBER BERES: Yes.

4 ASSI STANT SECRETARY MEYER: Ms. Nava?

S MVEMBER NAVA:  Yes.

6 ASSI STANT SECRETARY MEYER:. M. bernagel ?
7 VEMBER OBERNAGEL:  Yes.

8 ASSI STANT SECRETARY MEYER: M. Pool e?

9 (No verbal response.)

10 ASSI STANT SECRETARY MEYER:  You're on nute,
11 Menber Pool e.

12 MEMBER POOLE: | got interrupted. Sorry.
13 ASSI STANT SECRETARY MEYER: On the --

14 MEMBER POOLE: Are you calling the roll?
15 ASSI STANT SECRETARY MEYER This is to approve
16 t he agenda, Menber Pool e.

17 VEMBER POOLE:  Yes.

18 ASSI STANT SECRETARY MEYER  Menber Ryan?
19 VMEMBER RYAN:  Yes.

20 ASSI STANT SECRETARY MEYER: Ms. Watson?

21 VEMBER WATSON:  Yes.

22 ASSI STANT SECRETARY MEYER. M. Wi ght?

23 VMEMBER WRI GHT:  Yes.

24 ASSI STANT SECRETARY MEYER. M. Zeller?
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MEMBER ZELLER  Yes.

ASSI STANT SECRETARY MEYER  Chair Hobert?

CHAl R HOBERT:  Yes.

ASSI STANT SECRETARY MEYER  Again, this is Mrk
Meyer. Chair Hobert, the ayes have it and the notion
carries.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Mark. Next on the agenda is public comment.

ASSI STANT SECRETARY MEYER  This is Mark Meyer.
| f anyone fromthe public participating via video
w shes to make a comment, please indicate your desire
to do so by using the "Raise Hand" function. dick on
the "Rai se Hand" option |ocated at the center of your
control bar at the bottom of your screen. You will be
able to see the taskbar by noving your nouse or
touchi ng the screen of your tablet.

I f anyone fromthe public participating
via phone wi shes to nake a comment, please indicate
your desire to do so by using the "Raise Hand" function
by pressing *9.

CHAIR HOBERT: This is WIIl Hobert. |Is there any
public comment for the Menbers?

(No verbal response.)

CHAI R HOBERT: Hearing none -- this is WII
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Hobert. Welcone to the regularly scheduled May 10,
2022, neeting of the Illinois Finance Authority.

Despite our hopes and our efforts, it
appears that renote neetings may continue for sone tine
as summer approaches, and we certainly have sunmer
weat her today in Chicago. W'Ill work to get the
Menbers together in person, subject as always to
devel opi ng circunst ances.

As | noted | ast nonth, M ke Strautmnis
I s our newest Authority Menber. Mke is the Executive
Vice President of the C vic Engagenent for the Chana
Foundation. MKke's termbegan May 1. He let nme know
that unfortunately, he had a pre-existing conflict for
t oday' s neeting.

We wel cone anot her new Borrower to the
Authority: dark-Lindsey Village, a not-for-profit
senior living facility located in Ubana. Wth 40
years of experience, Cark-Lindsey is the only life
pl an seni or community in Chanpai gn County and has a
close relationship with the University O 1llinois.

W will also consider a refunding
resolution for North Park University in Chicago, eight
anmendnent resolutions for existing Conduit Borrowers

and their Bonds, and two new capital providers or
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| enders under our devel opi ng Commerci al Property
Assessed C ean Energy product, also known as C PACE.

Chris, | turn it over to you.

EXECUTI VE DI RECTOR MEI STER:  Thank you very rmuch,
WII.

This is Chris Meister. As |'ve
previously shared, volatility continues to negatively
| npact the conduit tax-exenpt bond markets as well as
our borrowers. This is the primary -- this volatility
Is the primary driver behind the ei ght anmendnent
resolutions for existing borrowers and their bonds on
this norning's agenda. W expect to have a simlar
hi gh vol une of anendnent resolutions on neetings in the
near future. The Authority is always available to our
Borrowers as conditions and their plans change.

However, the Authority has nade
progress despite our continuing revenue chall enges.
Howard Brown Heal th, approved |ast nonth, closed as
pl anned, and we're proud to be the issuer for Howard
Brown's first conduit bond transacti on.

On May 6, The Illinois Departnent of
Agriculture or I DOA and the Authority submtted their
response for the federal funding opportunity through

the United States Departnent of Agriculture or USDA
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entitled "Partnerships for dimate-Smart Commodities.”
We thank Governor Pritzker for his support of our joint
subm ssion. W also extend our -- the Authority's
speci al thanks to IDOA Director Costello, Dr. M chael
Wods, who led this effort, along with Patti Wl ander
of The University O Illinois, who hel ped devel op the
pr oposal .

In addition, we also submtted comments
to the United States Departnent of Energy's request for
I nformati on on revolving |oan funds for energy
efficiency projects, and unfortunately, we have no
further information as to when the U S. Treasury SSBCI
funds may arrive.

Back to you, WIIl. Thank you very
much.

CHAIR HOBERT: This is WII| Hobert. Thank you,
Chri s.

Now we turn to Comnmttee Reports.
Menber Wi ght ?

MEMBER WRI GHT: This is Jeffrey Wight. The
Conduit Financing Commttee net earlier this norning
and voted unaninously to recommend for approval the
foll owi ng New Busi ness Itens on today's agenda:

Cl ark-Lindsey Village, Inc., and C ark-Lindsey
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1 Hol di ngs, Inc.; North Park University; Forbright Bank;
2 G eenwor ks Lending LLC, Field Museum of Natura

3 H story; Roosevelt University; Elim Christian Services;
4 Lake Forest Coll ege; Lake Forest Acadeny; Navy Pier,

S I nc.; Chicago Shakespeare Theater; and Westm nster

6 Village, Inc.

7 CHAIR HOBERT: This is WIIl Hobert. Thank you,

8 Jeffrey.

9 | would now |like to ask for the general
10 consent of the Menbers to consider the New Business

11 ltems 1, 2, 3, 4, 5, 6, 7, 8 9, 10, 11, 12, and 13

12 collectively and to have the subsequent recorded vote
13 applied to each respective, individual New Business

14 Item unl ess there are any specific New Business Itens
15 that a Menber would |ike to consider separately.

16 (No verbal response.)

17 CHAI R HOBERT: Hearing no needs of a recusal, |
18 woul d i ke to now consider New Business Itens 1, 2, 3,
19 4, 5, 6, 7, 8, 9, 10, 11, 12, and 13 under the consent
20 agenda and take a roll call vote.

21 Sara?

22 M5. PERUG NI: Good norning. This is Sara

23 Perugi ni. Thank you, Chair Hobert.

24 At this time, | would Iike to note that
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1 for each conduit New Business Item presented on today's
2 agenda, the Menbers are considering the approval only

3 of the resolution and the not-to-exceed anount

4 cont ai ned therein.

S Iltem 1l: dark-Lindsey Village, Inc.,

6 and C ark-Li ndsey Hol di ngs, Inc.

7 Iltem1l is a 501(c)(3) Bond request.

8 Staff requests approval of a Final Bond Resol ution for
9 Cl ark-Lindsey Village, Inc., and C ark-Lindsey

10 Hol dings, Inc. -- hereinafter, the "Borrowers" -- in an
11 anmount not-to-exceed $70 mllion.

12 Bond proceeds will be used by the

13 Borrowers, together with certain other funds, to: (1)
14 pay or reinburse the Borrowers for, or refinance, the
15 costs of acquiring, constructing, renovating,

16 renodel i ng, furnishing and equi pping certain facilities
17 | ocated at the Borrowers' continuing care retirenent

18 community known as C ark-Lindsey Village in U bana,

19 [1Tinois; (2) refund all or a portion of the Series

20 2004 Bonds and Series 2015 Bonds previously issued by
21 the Gty of Urbana, Chanpaign County, Illinois, on

22 behal f of the Borrowers; (3) refinance all or a portion
23 of a construction |loan; (4) pay a portion of the

24 I nterest on the Bonds and/or fund one or nore debt
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service reserve funds each if deened necessary or

advi sabl e by the Authority and/or the Borrowers; and
(5) pay certain fees and expenses incurred in
connection wth the issuance of the Bonds and the
refundi ng of the Series 2004 and Series 2015 Bonds and
refinancing of the construction | oan.

It is contenplated that the Bonds w ||
be issued in two series of tax-exenpt bonds, 2022A and
2022B. The Series 2022A Bonds will be publicly offered
by HI Sins & Co. Inc. in mninmmdenom nati ons of
$5, 000. The Series 2022B Bonds will be privately
placed by HI Sins & Co Inc. with, and directly
pur chased by, BMO Harris Bank.

Wth respect to the Series 2022A Bonds,
the Borrowers are requesting a waiver of the Board
Policy as set forth in the Authority Bond Handbook t hat
requi res nonrated bonds to be sold only to accredited
I nvestors or qualified institutional borrowers in
m ni mum denomi nati ons of at |east $100,000. The
Borrowers have infornmed the Authority that the
Borrowers will satisfy the conditions for such waiver
because the Borrowers are not currently in default on
any bonds; the Borrowers have not m ssed a paynent date

relative to any bonds in the i nmmedi ately preceding
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three years; and with respect to the portion of the
Series 2022A Bonds financing the project, the Borrowers
have secured a feasibility study denonstrating the
financial viability of the project froman i ndependent
and qualified accounting or consulting firm acceptable
to the Authority; and with respect to the Series 2022A
Bonds that are being issued to refund the Series 2004
Bonds and Series 2015 Bonds and refinance the
construction | oan, such refunding wll result in a

positive inpact on the financial viability of the

Bor r ower s.
Does any Menber have any questions or
conment s?
(No verbal response.)
M5. PERUG NI: Item Nunmber 2: North Park

Uni versity.
Iltem2 is a 501(c)(3) Bond request.

Staff requests approval of a one-tine Final Bond

Resol ution for North Park University -- hereinafter,
al so, the "University"” -- in an anount not-to-exceed
$52 million,

The Bond Resolution will authorize the

Bonds to assist the University in providing a portion

of the funds necessary to do any or all of the
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followng: (1) refund and redeemall or a portion of
the outstanding Series 1999 Illinois Devel opnent
Fi nance Authority Vari abl e Rate Demand Revenue Bonds --
the "Series 1999 Bonds", (2) refund and redeemall or a
portion of the outstanding Series 2005 Illinois Finance
Aut hority Variable Rate Demand Revenue Bonds Series
2005 -- the "Series 2005 Bonds" -- and together with
the Series 1999 Bonds, the "Prior Bonds", (3) pay a
portion of the interest on the Series 2022 Revenue
Ref undi ng Bonds, if deened necessary or advisable, and
(4) pay certain costs relating to the issuance of the
Series 2022 Revenue Refundi ng Bonds, if deened
necessary or desirable by the University. Al as
permtted under the Illinois Finance Authority Act --
collectively, the "Financing Purposes.”

The Bonds will be structured as a
Direct Purchase by DNT Asset Trust, a wholly owned
subsidiary of J.P. Mrgan Chase Bank, N. A J.P. Morgan
Chase Bank, N.A is the University's relationship bank
and wil|l be the Bond Omer representative on behal f of
its DNT Asset Trust affiliate.

North Park University is not a rated
institution. DNT Asset Trust is not requiring a rating

on the Series 2022 Refundi ng Bonds.
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1 North Park University is a private

2 co- educati onal higher education institution originally
3 established in 1891 by the Evangelical Covenant Church
4 and | ocated on the North Side of Chicago in the

S Al bany Park and North Park nei ghborhoods. North Park
6 focuses on |iberal arts, professional studies, and

7 t heol ogi cal education with total enroll nent of

8 approxi mately 2,831 students as of Fall 2021.

9 Does any Menber have any questions or
10 comment s?

11 (No verbal response.)

12 M5. PERUG NI : [tem Nunber 3: Forbright Bank.

13 Item 3 is a PACE Bond Resol ution

14 aut horizing the issuance fromtine to tine of one or
15 nore series and/or subseries of PACE Bonds to be

16 pur chased by Forbright Bank or its designated

17 transferee in an aggregate anmpbunt not to exceed $100
18 mllion for a period of 3 years.

19 Thi s PACE Bond Resol ution approves the
20 execution and delivery of one or nore Master |ndentures
21 wher eby Forbright Bank or its designated transferee as
22 t he bond purchaser nmay obtain any of the Authority's
23 PACE Bonds -- subject to the stated interest rate and
24 maturity limtations -- and further delegates to
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Aut horized O ficers, as defined therein, the capacity
to execute and deliver such related | ssuance
Certificates for qualifying projects hereafter.
Proceeds of each Issuance Certificate will be loaned to
record owners of eligible comercial properties |ocated
t hroughout the state to fund certain energy projects as
defined in the Property Assessed C ean Energy Act.

Does any Menber have any questions or
comment s?

(No verbal response.)

M5. PERUG NI : [tem Nunber 4: G eenworks Lendi ng

LLC.

Item4 is a PACE Bond Resol ution
aut horizing the issuance fromtine to tine of one or
nore series and/or subseries of PACE Bonds to be
pur chased by G eenworks Lending LLC or its designated
transferee in an aggregate anount not to exceed
$250 mllion for a period of 3 years.

Thi s PACE Bond Resol ution approves the
execution and delivery of one or nore Master |ndentures
wher eby G eenworks Lending LLC or its designated
transferee as the bond purchaser may obtain any of the
Aut hority's PACE Bonds -- subject to the stated

interest rate and maturity limtations -- and further
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del egates to Authorized Oficers, as defined therein,
the capacity to execute and deliver such rel ated

| ssuance Certificates for qualifying projects
hereafter. Proceeds of each Issuance Certificate wll
be | oaned to record owners of eligible comerci al
properties | ocated throughout the state to fund certain
energy projects as defined in the Property Assessed

Cl ean Energy Act.

Now |'d like to turn things over to
Brad Fl etcher, who has been a primary contact for
G eenworks Lending LLC to introduce our guests who are
on the line.

Br ad?

MR. FLETCHER  Good norning. This is Brad
Fl etcher. Thank you, Sara.

| am pl eased to introduce and wel cone
this norning Robert Bewkes, Counsel to Nuveen G een
Capital, as well as Cenevi eve Sherman, Head of C PACE
Prograns & New Products for Nuveen Geen Capital.

As background, G eenworks Lending LLC
was acquired by Nuveen, the gl obal investnent manager
of Teachers | nsurance and Annuity Associ ati on of
Anerica-Col |l ege Retirenent Equities Fund or "TIAA", in

June of l|ast year. First, | believe our Executive
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Director has sone words he'd |ike to share though.
Chris?

EXECUTI VE DI RECTOR MElI STER:  Thank you very nuch,
Brad. Cenevieve and Robert we're very pleased that the
two of you, on behalf of Nuveen G eenworks, have nade
the tinme to join us this norning. W |ook forward to
many successful projects in partnership with Nuveen
G eenwor ks, and we | ook forward to your help with this
devel opi ng product and the devel opi ng C PACE mar ket
here in Illinois.

Back to you, Brad.

MR. FLETCHER: Thanks, Chris. 1'd like to offer
the opportunity to Genevieve or Robert, if you'd |ike
to say anything for the public record.

M5. SHERMAN: Thank you, Brad. W just wanted to
thank all of the Illinois Finance Authority Board
Menbers and staff for inviting us this norning and for
your partnership and support of this programin the
State of Illinois. Brad, in particular, has been a
very patient coach, and we are thrilled to be enbarking
on our first transaction in the programwth you all.
| hope the first of many. Thanks.

MR. FLETCHER:  Thank you. So thank you, both

Robert and Genevieve. The Authority |ooks forward to
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1 working wiwth you as well as the rest of your -- the

2 G eenworks Lending teamon this first transaction

3 t oget her.

4 "Il now turn things back over to Sara.
S Sara?

6 M5. PERUG NI :  Thanks, Brad.

7 Does any Menber have any questions or

8 comment s?

9 (No verbal response.)

10 M5. PERUGA NI: Mving on to ltem5: Field Miseum
11 of Natural Hi story.

12 Iltem5 is a Resolution relating to the
13 Series 2019 Bonds previously issued by the Authority on
14 behal f of The Field Muiseum of Natural H story --

15 herei nafter, "the Museum™

16 In 2019, the Museum i ssued

17 $87.16 mllion of Floating Rate Notes, or "FRNs," a

18 formof index-linked variable rate bonds for an initial
19 three-year termthat ends as of Septenber 1, 2022,

20 which is a schedul ed nmandatory tender date -- and FRN
21 Interest Rate Reset Date -- for the Series 2019 Bonds.
22 The current outstanding balance is $84.16 nmllion. The
23 Resol uti on and Suppl enental Trust |Indenture wl|

24 suppl enment and anend the existing Series 2019 Trust

Bridges Court Reporting Page: 22



Board Meeting - 5/10/2022

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

| ndenture to acconplish two primary objectives.

First, the Suppl enental Trust Indenture
w ||l establish and effectuate a Speci al Conversion Date
t hat woul d cause the Series 2019 Bonds to be subject to
mandat ory tender and result in a remarketing of the
Bonds in late May to establish a new FRN Interest Rate
on or about June 14, 2022, instead of Septenber 1,
2022. This Speci al Conversion Date would enabl e the
Museum to establish a new FRN Interest Rate priced in
May i nstead of August, when market interest rates are
expected to be higher.

Secondly, the Supplenental Trust
I ndenture will anmend the underlying FRN I ndex Rate from
a LI BOR-based index to one or nore SCOFR-based indices
as defined therein.

These actions wll be deened a
"rei ssuance" for tax purposes. Bond Counsel, Chapman
and Cutler, wll deliver a "no adverse effect” opinion
regardi ng the tax-exenpt status of the Series 2019
Bonds. Moody's and S&P d obal Ratings are expected to
assign long-termratings to the remarketed bonds. The
Museumis currently rated ' A2' by Mody's and ' Single
A by S&P.

Does any Menber have any questions or
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1 coment s?

2 (No verbal response.)

3 M5. PERUG NI : Hearing none, Item6: Roosevelt

4 Uni versity.

S Iltem6 is a Resolution relating to the
6 Series 2020A Tax- Exenpt and Series 2020B Taxabl e Bonds
7 previously issued by the Authority on behal f of

8 Roosevelt University -- hereinafter, "Roosevelt."

9 In March 2020, the | FA Bond Resol ution
10 and the Series 2020A-B Bond docunments authorized the
11 | ssuance of a maxi mum princi pal anount of (1)

12 $10, 000, 000 of | FA Tax- Exenpt Revenue Bonds, Series

13 2020A and (2) $2, 000,000 of IFA Taxabl e Revenue Bonds,
14 Series 2020B -- thereby authorizing a conbi ned maxi num
15 princi pal anount of $12, 000,000 of | FA Tax-Exenpt and
16 Taxabl e Series 2020A- B Bonds.

17 The Series 2020A-B Bonds were issued in
18 March 2020 to pay or reinburse Roosevelt for the

19 paynent of the costs of acquiring certain assets of

20 Robert Morris University Illinois, or "Robert Mrris."
21 The Series 2020A-B Bonds were issued as
22 "drawdown bonds" and the University conpleted initial
23 advances in the conbi ned amount of $4, 030,000 in March
24 2020.
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Al t hough subsequent advances agai nst
the $12 mllion authorization were originally
contenplated to finance additional expenditures to
I ntegrate Robert Morris' staff and programmng into
Roosevelt's facilities, no further advances were nmade
beyond the initial $4,030,000 draw in March 2020.

Because only $4, 030, 000 was advanced
against the $12 mllion authorization, Roosevelt and
Preston Hollow Capital, LLC, or "Preston Hollow " as
t he desi gnated Bond Hol der Representative pursuant to
the Series 2020A-B Bond I ndentures -- collectively, the
"Original Bond I ndentures" -- have agreed that the Debt
Servi ce Reserve Fund requi renents contained in the
Original Bond Indentures are no | onger necessary.
Preston Hol | ow has consented to anendi ng t he Debt
Service Reserve requirenents to $0 in the Oiginal Bond
| ndent ur es.

The Resolution will authorize
anmendnents to the Original Bond Indentures to change
t he Debt Service Reserve Fund requirenments to $0 for
the Series 2020A-B Bonds and will authorize the
delivery and execution of any additional docunents,

I ncl udi ng a supplenental tax certificate, deened

necessary to inplenent the anendnents. Bond Counsel,
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Katten Miuchin Rosenman, is expected to deliver a "no
adverse effect” opinion regarding the tax-exenpt status

of the Series 2020A Bonds in connection with these

actions.
Does any Menber have any questions or
comment s?
(No verbal response.)
M5. PERUG NI: ITtem Nunber 7: ElimChristian
Servi ces.

Iltem7 is a Resolution authorizing a
Second Anendnent to the Bond and Loan Agreenent
relating to the original Series 2013 Bond previously
| ssued by the Authority on behalf of Elim Christian
Services -- hereinafter, "Elim"

The Series 2013 Bond was previously
anended by a First Anmendnent to the Bond and Loan
Agreenent approved in 2017 between the Authority, Elim
and Provi dence Bank and Trust, the current Bond Hol der
of the Series 2013 Bond. In 2017, Providence purchased
the Series 2013 Bond fromFifth Third Bank and becane
Elims rel ationship bank.

The acconpanyi ng Resol ution w ||
aut hori ze and approve a Second Anendnent to the Bond

and Loan Agreenent and rel ated docunents --
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collectively, the "Second Amendnent." The current
transaction provides that the interest rate is reset
every seven years based on a 7-year Treasury yield

I ndex and credit spread. According to the 2017 First
Amendnent, Elims next interest rate reset was to occur
I n Decenber 2024.

The key practical changes resulting
fromthe Second Anendnent will be to (1) accelerate the
next 7-year interest rate reset date from Decenber 2024
to May 2022, thereby enabling Elimto lock in their
next 7-year interest rate now, instead of Decenber
2024, (2) revise Elims schedul ed subsequent 7-year
Interest rate reset dates to May 2029 and May 2036,
respectively, and (3) revise the interest rate setting
mechani cs for the period after May 2029.

These actions wll be considered a
“rei ssuance" for tax purposes. Elimw Il maintain the
existing level principal anortization schedul e and 2043
final maturity date. Accordingly, bond counsel,
Chapman and Cutler, determ ned that a public hearing,

I .e., "TEFRA Hearing" would not be necessary.

Al t hough the proposed Second Anendnent

wll allow Elimto lock in a lower 7-year interest rate

now, Elims newinterest rate will be approxinmately
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0.96% higher than it is currently based on narket
I nterest rates as of April 30, 2022.

Does any Menber have any questions or

comment s?
(No verbal response.)
M5. PERUG NI: Item Nunber 8: Lake Forest
Col | ege.

Iltem8 is a Resolution authorizing and
approvi ng anendnents to Resol uti on Nunber
2022-0412-CF01 -- hereinafter, the April 2022
Resol ution -- authorizing the issuance of not-to-exceed
$50 mllion aggregate principal amunt of Revenue
Bonds, Series 2022, on behal f of Lake Forest College --
hereinafter, the "Coll ege."

The April 2022 Bond Resol ution
aut hori zed the I FA Series 2022 Bonds to be sold in one
or nore series or subseries via one or nore public
mar ket offerings with Bof A Securities designated as the
"Underwriters.”

Due to the present highly volatile
mar ket conditions, the College has requested that the
Aut hority suppl enment and anend the existing Resol ution
to provide prospective flexibility to use a different

Bond structure to enhance the marketability of all or a
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portion of the Series 2022 Bonds.

Specifically, the Resolution wl|l
aut hori ze execution of one or nore Direct Purchase
Agreenents, with the College, and one or nore D rect
Pur chasers; including The Northern Trust Conpany, or
such ot her banks or financial institutions selected by
the College; and collectively, the "Direct Purchasers",
as purchaser or purchasers of one or nore series or
subseries of Direct Purchase Bonds.

This authorization to execute one or
nore Direct Purchase Agreenents is limted and is
I ntended to be an internediate step in issuing any
proposed Direct Purchase Bonds.

Specifically, to the extent that the
Col | ege decides to pursue the issuance of any Direct
Pur chase Bonds, a substantially final formof the Bond
and Loan Agreenent, or Agreenents, or simlar
docunents, collectively the "Direct Purchase Bond
Docunents, " pursuant to which any Direct Purchase Bonds
woul d be issued, would be presented to the | FA Menbers
for their consideration for approval at a subsequent
| FA Board Meeting -- i.e., June 10th or thereafter.

In addition to authorizing execution of

one or nore Direct Purchase Agreenents, the May 2022
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Anendatory Resolution will authorize that the D rect
Pur chase Bonds may bear interest in one or nore fixed
rates subject to the paraneters set forth in the April
2022 Bond Resol ution, (b) one or nore variable rates,
or (c) a conbination of both fixed rates and vari abl e
rates and (d) be payable over a term not exceedi ng 40
years.

The purpose of the acconpanyi ng May
2022 Anmendatory Resolution is to enable the Direct
Purchase Agreenents to be executed within 15 days of
t he Purchase Agreenents for the Public Market Bonds to
be underwitten by Bof A Securities, therefore enabling
all proposed Series 2022 Bonds -- if issued as a m x of
D rect Purchase Bonds and Public Market Bonds -- to be
considered a "single plan of finance" for tax purposes.
| ssuing all Series 2022 Bonds pursuant to a single plan
of finance is considered advantageous and desirabl e by
t he Col |l ege.

Staff recommends approval of the
acconpanyi ng May 2022 Anendatory Resol ution authori zi ng
t he execution of one or nore Purchase Agreenents for
any Direct Purchase Bonds. |If the College ultimately
decides to issue any Direct Purchase Bonds, however,

the College nust return to the Board for consideration
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of a third Resolution based on the delivery and
approval of substantially final D rect Purchase Bond
Docunents at a subsequent | FA Board Meeti ng.

Does any Menber have any questions or
comment s?

ASS| STANT SECRETARY MEYER  This is Mark Meyer.
Let the record reflect that Menber Tobon joined the
neeting at 10:00 a.m and wll be added to the initial
guorumroll call.

M5. PERUG NI :  Thank you, Mark.

Continuing on, Item Nunber 9: Lake
For est Acadeny.

Iltem9 is a Resolution authorizing and
approvi ng the execution and delivery of a Second
Amendnent to the Bond and Loan Agreenent dated as of
June 1, 2016, with Lake Forest Acadeny and The Nort hern
Trust Conpany and approving the execution of an anended
Bond and certain other agreenents relating thereto; and
rel ated matters.

At this tinme, Lake Forest Acadeny and
The Northern Trust Conpany would |ike to decrease the
effective rate borne on the rel ated and out standi ng
Series 2016 Bond by approximately 51 basis points --

al though, for tax purposes, it wll be a decrease of
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1 approximately 10 basis points -- and extend the initial
2 terman additional three years through June 30, 2025.

3 Additionally, Lake Forest Acadeny and The Northern

4 Trust Conpany desire to switch the index rate used to
S determ ne the variable rate of interest for the Series
6 2016 Bond fromtine to time fromLIBOR to the secured
7 overni ght financing rate published by the Federal

8 Reserve Bank of New York or "SOFR. "

9 This transaction will not be consi dered
10 a reissuance for tax purposes and the Authority is

11 sol ely being asked to consent.

12 Does any Menber have any questions or
13 comment s?

14 (No verbal response.)

15 M5. PERUGA NI : [Item 10: Navy Pier, Inc.

16 I[tem 10 is a Resolution authorizing the
17 execution and delivery of an Omibus Modification

18 Agr eenent anendi ng a Bond and Loan Agreenent rel ating
19 to $26.5 million original principal amount of Revenue
20 Bonds, Series 2014A: Navy Pier, Inc., Project, and

21 $19, 250, 000 original principal amount of Draw Down

22 Revenue Bonds, Series 2014B-R -- Navy Pier, Inc.,

23 Project -- of the Illinois Finance Authority as

24 requested by Navy Pier, Inc., and Fifth Third Bank,
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Nati onal Association; and related matters.

At this time, Navy Pier, Inc., and
Fifth Third Bank, National Association would like to
I ncrease the effective rate borne on the rel ated and
out standing Series 2014B-R Bond by approximately 4
basis points through January 1, 2023. Additionally,
Navy Pier, Inc., and Fifth Third Bank, Nati onal
Associ ation desire to swtch the index rate used to
determ ne the variable rate of interest for the
Series 2014B-R Bond fromtinme to tine fromLIBOR to
SOFR.

This transaction will not be consi dered
a reissuance for tax purposes and the Authority is
sol ely being asked to consent.

Does any Menber have any questions or
comment s?

(No verbal response.)

M5. PERUG NI : [tem Nunber 11, Chicago
Shakespeare Theater.

Item 11 is a Resolution authorizing the
execution and delivery of a Second Anendnent to Bond
and Loan Agreenent relating to the $15, 100, 000 - -

Maxi nmum Aut hori zed Principal Anount -- Illinois Finance

Authority Cultural Facility Revenue Bond, Series
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2016 -- Chicago Shakespeare Theater Project -- which
anendnent has been requested by Chicago Shakespeare
Theat er and The Northern Trust Conpany; and rel ated
mat t ers.

At this tinme, Chicago Shakespeare
Theater and The Northern Trust Conpany would like to
decrease the effective rate borne on the related and
out standing Series 2016 Bond by approximately six basis
points and extend the initial terman additional two
years through May 11, 2024. Additionally, Chicago
Shakespeare Theater and The Northern Trust Conpany
desire to swtch the index rate used to determ ne the
variable rate of interest for the Series 2016 Bond from
time to time fromLIBOR to SOFR

This transaction will not be consi dered
a reissuance for tax purposes, and the Authority is
bei ng asked to consent.

Does any Menber have any questions or
comment s?

(No verbal response.)

M5. PERUG NI : Item Nunmber 12: Westm nster

Village, Inc.

Item 12 is a Resolution authorizing and

approvi ng anendnents to Resol ution
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Nunber 2022-04-12-CF03 aut horizing the issuance of
not -t o-exceed $37.5 million in aggregate principal
anount of Revenue Bonds, Series 2022, on behal f of
Westm nster Village, Inc. -- hereinafter, the
"Borrower."

Due to the present highly volatile
mar ket conditions, the Borrower has requested that the
Aut hority suppl enent and anend the existing Resol ution
to provide the flexibility to use a different bond
structure to enhance the nmarketability of the Bonds.
The Resolution will be anended to permt direct
pur chase bonds and vari able rate bonds. The
Aut hority's approval of any revised Bond structure is
subject to the condition that all docunents executed in
connection with the issuance of the Bonds be in full
conformance wth the requirenents of the Authority, and
I f a direct purchase bond structure is ultimtely
utilized, the Menbers will be polled to ensure there is
no conflict of interest wwth the direct purchase bank
chosen for the financing.

Does any Menber have any questions or
conment s?

(No verbal response.)

M5. PERUG NI : [tem Nunber 13: State Revol ving
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Fund Underwiting Services Contracts.

Item 13 is a Resolution authorizing the
Executive Director to renew existing contracts with 22
various underwiting firns. These 22 firns were
sel ected through a conpetitive bidding process in 2017.
The contracts were for an initial five-year termwth
the Authority's option to extend for an additional five
years. Most of the current contracts expire in June
t hrough July 2022. W're asking for your approval to
aut hori ze the Executive Director to extend these
contracts. These are firnms that are selected to serve
as Underwriters in connection wwth the State Revol vi ng
Fund.

Does any Menber have any questions or
conment s?

EXECUTI VE DI RECTOR MEI STER: Sara, this is Chris
Meister. Just to clarify for the Menbers, there are no
| mredi ate plans fromI|IEPA to nove forward with anot her
bond issue. W are recommending this to the Menbers to
keep these contracts alive in the event that | EPA s
pl ans change during pendency of the contract and to
store scarce Authority resources.

Back to you, Sara. Thank you.

M5. PERUG NI :  Thank you, Executive
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Director Meister.
Back to you, Chair Hobert.
CHAIR HOBERT: This is WII| Hobert. Thank you,
Sara. | would like to request a notion to pass and
adopt the follow ng New Business Itens 1, 2, 3, 4, 5,
6, 7, 8, 9, 10, 11, 12, and 13.
s there such a notion?
MEMBER NAVA: This is Roxananne Nava. Before |
so nove it, | just want to al so acknow edge on

G eenwor ks Lending LLC as our new Board Menber, and

congratulate Chris Meister -- Director Meister and the

team -- and thank G eenview for being part of the |IFA

famly. Thank you. So noved.

VMEMBER OBERNACEL: This is George Cbernagel .
Second.

CHAI R HOBERT: This is WIIl Hobert. WII the
Assi stant Secretary please call the roll?

ASSI STANT SECRETARY MEYER  This is Mark Meyer.
On the notion by Vice Chair Nava and second by
Menber Cbernagel, | wll call the roll.

M. Amaro?

VEMBER AMARO.  Yes.

ASSI STANT SECRETARY MEYER: M. Beres?

VEMBER BERES: Yes.
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ASS| STANT SECRETARY MEYER
MEMBER NAVA: Yes.

ASS| STANT SECRETARY MEYER
VEMBER OBERNACEL: Yes.
ASS| STANT SECRETARY MEYER
MEMBER POOLE:  Yes.

ASS| STANT SECRETARY MEYER
MEMBER RYAN: Yes.

ASS| STANT SECRETARY MEYER
MEMBER TOBON:  Yes.

ASS| STANT SECRETARY MEYER
MEMBER WATSON:  Yes.

ASS| STANT SECRETARY MEYER
MEMBER WRI GHT:  Yes.

ASS| STANT SECRETARY MEYER
MEMBER ZELLER:  Yes.

ASS| STANT SECRETARY MEYER
CHAI R HOBERT:  Yes.

ASS| STANT SECRETARY MEYER

Nava?

Qber nagel ?

Pool e?

Ryan?

Tobon?

Wat son?

Wi ght ?

Zeller?

Chair Hobert?

Again, this is Mark

Chair Hobert, the ayes have it, and the notion

carri es.
CHAI R HOBERT: Thi s
Mar k.

Six, will

is WII

Hobert. Thank you,

you pl ease present the
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financial report?
M5. GRANDA: (Good norning, everyone. Thank you,
Chair Hobert. This is Six G anda.

The 12-nonth Forecast Revenues through
June 30th includes: (1) the actual revenues for the
10-nonth ending April 30th, 2022, plus (2) the forecast
revenues for the 2-nonth period ending June 30th of
2022.

The budget conpari son conpares the
12-nonth forecast results to the 12-nonth budget. The
12-nmonth revenues of 2.6 mllion were 1.2 mllion or
31.3 percent bel ow budget. This was due to
| ower -t han- expected bond closing fees and a net | oss of
approxi mately $146 thousand frominvestnments, which
primarily reflect a year-to-date mark-to-nmarket of
$422 thousand non-cash reduction in the current fair
mar ket val ue of the Authority's investnent. Because
the Authority expects to hold this investnent until
maturity, this mark-to-market adjustnent are
non-materi al and accordi ngly, can be deducted fromthe
results when analyzing the Authority's profitability on
a cash-fl ow basi s.

Runni ng t hrough ot her revenue |ine

itens, the forecast closing fees for the 12-nonth
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1 peri od ending June 30, 2022, are forecasted at

2 $2 mllion which would be $893 t housand bel ow budget.
3 The 12-nonth year to the adm nistrative service fees

4 are forecast at a $192 thousand which is $101 thousand
S above budget. The forecast 12-nonth accrued interest
6 fromthe loans in connection with the fornmer Illinois
7 | ocal governnent bond bank -- and other |oans are

8 forecast at $362 thousand.

9 Qur 2-nonth forecast expenses through
10 June 30, 2022, includes (1) actual expenses for the 10
11 nont hs ending April 30, 2022, plus (2) the forecast

12 expenses for the 2-nonth period ending on June 30 of
13 2022.

14 The Authority woul d post a forecast

15 12-nont h expenses of $3.5 mllion which will be a $140
16 t housand or 3.9 percent bel ow budget reflecting the | ow
17 budget spendi ng on enpl oyee-rel ated expenses.

18 Now runni ng through ot her expense |line
19 itens, the 12-nonth enpl oyee-rel ated expenses are

20 forecast at $1.9 million which would be $395 thousand
21 or 17.2 percent bel ow budget. The 12-nonth

22 prof essi onal expenses are forecast at $1.1 million

23 whi ch woul d be $294 thousand, or 37.7 percent above

24 budget. The 12-nonth forecast occupancy expense are
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forecast at $182 thousand, which will be $1.4 percent
bel ow budget. The 12-nonth forecast general and

adm ni strative expenses of $305 thousand woul d be

11. 4 percent bel ow budget. The 12-nonth forecast net

|l oss is $877 thousand and is attributable to | ower than
budget operating revenues and net enters in investnent

I ncone.

In conparison fromlast nonth's
forecast to this nonth's forecast, the net |oss was
reduced by $2, 000.

Sonme highlights for the 2-nonth
forecast, the forecast for closing fees and
admnistrative service fees for the 2-nonth period from
May 1 of 2022 through June 30th of 2022 are at
$128 t housand, which is $367 thousand bel ow the 2-nonth
budget ed anount of $494 thousand for conbi ned cl osing
fees and adm nistrative fees.

Qur forecast for total revenues for the
2-nmont h period endi ng June 30th, are $210 thousand.

Qur forecast operating expenses for the 2-nonths period
fromMay 1 through June 30th are forecast at

approxi mately $557 t housand, which is $45 thousand
bel ow t he 2-nonth budgeted anount of $602 thousand.

Qur operating -- the Authority's 2-nonth operating

Bridges Court Reporting Page: 41



Board Meeting - 5/10/2022

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

| oss, which includes nonoperating itens, is
approxi mately $388 t housand.

This forecast does not include the
anendnents that were just presented in today's agenda.
The total revenue for these anendnents and the TEFRA
hearings is 29,000. Adding these revenues to the
forecast decreases our net |loss. The new 12-nonth
forecast net loss will be $848 thousand instead of $877
t housand.

Moving on. In the CGeneral Fund, the
Aut hority continues to maintain a net position of
$58.6 mllion at the end of April 30, 2022. CQur total
assets in the General Fund are $60.6 mllion,
consisting nostly of cash, investnents, and
recei vables. Qur unrestricted cash and investnents
totals $45.6 million with $36.3 mllion in cash. Cur
notes receivable fromthe fornmer Illinois Rural Bond
Bank, | ocal governnents totals $5 mllion.

Partici pation Loans, Natural Gas Loan Prograns, DACA
and other receivable are at $8.3 mllion.

Moving onto the Audit. On May 4, the
Aut hority participated on a bidders conference call
with the Ofice of the Auditor General and various

accounting firnms. This was to provide additional
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1 I nformation on the Authority and answer any questions

2 that the vendors may have. The vendors were -- was a
3 requirenment for themto attend this conference in order
4 for themto be able to bid or provide a proposal for

S t he Financial Audit Year ended June 30, 2022, and

6 June 30, 2023, and the Two- Year Conpliance Exam nation
7 for Fiscal Year 2022 and Fiscal Year 2023.

8 Al'so on May 4, the Authority received
9 the final Cybersecurity internal audit from CVS Bureau
10 of Internal Audit. This report will be shared with the
11 board in our next board neeting. The report contained
12 one observation. The Authority is working on a

13 corrective action plan for this observation. Al other
14 audits are on progress, and the Authority anticipates
15 finalizing before June 30, 2022.

16 Now, | would like to turn matters over
17 to Brad to present a C PACE financing sunmmary t hat

18 cl osed and funded this past nonth.

19 Br ad?

20 MR FLETCHER: Thanks, Si x.

21 EXECUTI VE DI RECTOR MEI STER:  Si x and Brad, just
22 one qui ck nonent. Thank you, SiX.

23 | did just want to note the nanes of

24 the outside auditors firns that attended the bidders
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conference through the Auditor General's procurenent
for the Authority's external audits. They were Crowe,
CiftonLarsonAllen, or CLA, RSM and Pl ante.

In addition, this second Auditor
General solicitation, we believe | owered the projected
nunber of hours for the engagenent. W |ook forward to
the responses that will be submtted to the Auditor
General's Ofice.

Back to you, Six and Brad.

M5. GRANDA: Thank you, Chris. Brad?
MR. FLETCHER  Thanks, Six. And apol ogi es

everyone. M video feed was cut.

On April 7, 2022, the Authority cl osed
a $12.3 mllion G PACE financing in collaboration with
the Village of Skokie for the benefit of E&M Skoki e,
LLC, an Illinois Iimted liability conpany created for
t he purpose of devel opi ng and owni ng a Honewood Suites
Hotel by Hilton and m x-use commercial real estate
devel opnent | ocated at the northeast corner of QGakton
Street and Niles Avenue in Skokie, Illinois.

| nprovenents above and beyond what is
mandat ed i n the Skokie mnunicipal building code. They
were financed by the Authority and secured by a speci al

assessnent on the property including: (1) building
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envel ope upgrades to the roof, w ndows, and walls to
mtigate thermal conductivity; (2) LED |ighting

t hroughout the hotel; (3) dedicated packaged term nal
air conditioners and vertical termnal air conditioners
i n hotel guest roons; (4) lowflow water fixtures for
170 bat hroom si nks, 138 bar sinks, and 141 showers and
(5) natural gas-fired, energy-efficient donestic water
heat er s.

I mportantly, this C PACE financi ng was
the first inlllinois history to use the Authority's
new y created short-term warehouse lending facility
prior to the issuance of a PACE Bond. As background,

I n sonme cases, capital providers, simlar to nortgage
bankers, find that closing and conventionally funding
assessnent contracts to their creditors' warehouse
accounts offers flexibility for their origination
efforts prior to the issuance of bonds or notes to

| ong-term secured investors. Such capital providers
can now enter into short-term warehouse agreenents wth
the Authority for interimfinancing that can obviate
negative arbitrage or achi eve econom es of scale
related to bond transacti ons.

The Authority's warehouse | endi ng

facility is a market accommobdati on now available to all
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eligible capital providers without bias to save
comercial real estate devel opers and property owners
in Illinois noney.

For this first application of the
Aut hority's new interimfinancing product, negative
arbitrage was avoided for just over three weeks before
Castl eG een, as the capital provider, requested that
the Authority issue the related PACE Bond to
Amal gamat ed Bank. Execution and delivery of the
rel ated PACE Bond docunents was authorized pursuant to
t he Bond Resol ution adopted by the Menbers of the
Aut hority in Novenber 2021 for Castl eG een Finance as
the capital provider.

This C-PACE financing is expected to
create 450 construction jobs during the 18-nonth
construction period.

Does any Menber have any questions or
comment s?

(No verbal response.)

MR. FLETCHER: Chair Hobert, back to you.
CHAIR HOBERT: This is WIIl Hobert. Thank you,
Si x and Br ad.
| would Iike to request a notion to

accept the prelimnary and unaudited Financial Reports
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1 for the 10-nonth period ended April 30, 2022, and not
2 the forecast as presented through June 30, 2022.

3 Is there such a notion?

4 MEMBER POOLE: This is Menber Roger Poole. | so
S nove the notion.

6 MEMBER RYAN. This is Tim Ryan. Second.

7 CHAIR HOBERT: This is WIIl Hobert. WII the
8 Assi stant Secretary please call the roll?

9 ASSI STANT SECRETARY MEYER  This is Mark Meyer.
10 On the notion by Menber Pool e and the second by

11 Menber Ryan, | will call the roll:

12 M. Amaro?

13 VEMBER AMARO.  Yes.

14 ASSI STANT SECRETARY MEYER: M. Beres?

15 VEMBER BERES: Yes.

16 ASSI STANT SECRETARY MEYER: Ms. Nava?

17 MVEMBER NAVA:  Yes.

18 ASSI STANT SECRETARY MEYER: M. bernagel ?

19 VEMBER OBERNAGEL:  Yes.

20 ASSI STANT SECRETARY MEYER: M. Pool e?

21 VEMBER POOLE:  Yes.

22 ASSI STANT SECRETARY MEYER: M. Ryan?

23 MVEMBER RYAN:  Yes.

24 ASSI STANT SECRETARY MEYER: M. Tobon?
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VEMBER TOBON:  Yes.

ASSI STANT SECRETARY MEYER  Ms. Watson?

VEMBER WATSON:  Yes.

ASSI STANT SECRETARY MEYER M. Wight?

VMEMBER WRI GHT:  Yes.

ASSI STANT SECRETARY MEYER M. Zeller?

MEMBER ZELLER:  Yes.

ASSI STANT SECRETARY MEYER  Chair Hobert?

CHAI R HOBERT:  Yes.

ASSI STANT SECRETARY MEYER  Again, this is Mrk
Myer. Chair Hobert, the ayes have it, and the notion
carries.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Mar K.

Craig, wll you please present the

procurenent report?

MR. HOLLOWAY: Chair Hobert, this is Craig

Hol | oway. The contracts listed in the May Procurenent

Report to support the Authority operations. The report

al so includes expiring contracts into July of 2022.

The Authority recently executed a contract with Mabsco

Capital for |oan managenent services through April 30th

of 2023. Thanks.
Chair Hobert?
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1 CHAIR HOBERT: This is WIIl Hobert. Thank you,
2 Craig.

3 Does anyone w shed to nmake any

4 additions, edits, or corrections to the Mnutes from
S April 12, 20227

6 (No verbal response.)

7 CHAI R HOBERT: Hearing none, | would like to

8 request a notion to approve the M nutes.

9 Is there such a notion?

10 MEMBER TOBON: This is Eduardo Tobon. So noved.
11 MEMBER WATSON:  This is Jennifer Watson. Second.
12 CHAIR HOBERT: This is WIIl Hobert. WII the
13 Assi stant Secretary please call the roll?

14 ASSI STANT SECRETARY MEYER  This is Mark Meyer.
15 On the notion by Menber Tobon and second by

16 Menmber Watson, | will call the roll:

17 M. Amaro?

18 VEMBER AMARO.  Yes.

19 ASSI STANT SECRETARY MEYER: M. Beres?

20 VEMBER BERES: Yes.

21 ASSI STANT SECRETARY MEYER: Ms. Nava?

22 MVEMBER NAVA:  Yes.

23 ASSI STANT SECRETARY MEYER: M. bernagel ?

24 VEMBER OBERNAGEL:  Yes.
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ASSI STANT SECRETARY MEYER M. Pool e?

VMEMBER POOLE:  Yes.

ASSI STANT SECRETARY MEYER. M. Ryan?

MEMBER RYAN:  Yes.

ASSI STANT SECRETARY MEYER M. Tobon?

VEMBER TOBON:  Yes.

ASSI STANT SECRETARY MEYER  Ms. Watson?

VEMBER WATSON:  Yes.

ASSI STANT SECRETARY MEYER M. Wight?

VMEMBER WRI GHT:  Yes.

ASSI STANT SECRETARY MEYER M. Zeller?

MEMBER ZELLER  Yes.

ASSI STANT SECRETARY MEYER: Chair Hobert?

CHAI R HOBERT:  Yes.

ASSI STANT SECRETARY MEYER  Again, this is Mrk
Meyer. Chair Hobert, the ayes have it, and the notion
carries.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Mar K.

s there any other business to cone
before the nenbers?

ASSI STANT SECRETARY MEYER  This is Mark Meyer.
Chair Hobert, Menbers Fuentes, Juracek, Strautmanis,

and Wexl er were unable to participate today.
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1 CHAIR HOBERT: This is WIIl Hobert. Thank you,
2 Mar K.

3 I'd like to request a notion to excuse
4 t he absences of Menber Fuentes, Juracek, Strautmanis,
S and Wexl| er today who were unable to partici pate.

6 Is there such a notion?

7 MEMBER WRI GHT:  This is Jeffrey Wight. So

8 noved.

9 MEMBER ZELLER:  This is Menber Brad Zeller. |
10 wi || second that notion.

11 CHAI R HOBERT: This is WII| Hobert. WII the
12 Assi stant Secretary please call the roll?

13 ASSI STANT SECRETARY MEYER  This is Mark Meyer.
14 On the notion by Menber Wight and second by

15 Menmber Zeller. | will call the roll:

16 M. Amaro?

17 VEMBER AMARO.  Yes.

18 ASSI STANT SECRETARY MEYER: M. Beres?

19 VEMBER BERES: Yes.

20 ASSI STANT SECRETARY MEYER: Ms. Nava?

21 MVEMBER NAVA:  Yes.

22 ASSI STANT SECRETARY MEYER:. M. bernagel ?

23 VEMBER OBERNAGEL:  Yes.

24 MEMBER AMARC: M. Pool e?
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VMEMBER POOLE: Yes.

ASSI STANT SECRETARY MEYER: M. Ryan?

VMEMBER RYAN:  Yes.

ASSI STANT SECRETARY MEYER: M. Tobon?

VEMBER TOBON:  Yes.

ASSI STANT SECRETARY MEYER: Ms. Watson?

VEMBER WATSON:  Yes.

ASSI STANT SECRETARY MEYER. M. Wi ght?

VMEMBER WRI GHT:  Yes.

ASSI STANT SECRETARY MEYER. M. Zeller?

MEMBER ZELLER  Yes.

ASSI STANT SECRETARY MEYER: Chair Hobert?

CHAI R HOBERT:  Yes.

ASSI STANT SECRETARY MEYER  Again, this is Mrk
Myer. Chair Hobert, the ayes have it, and the notion
carries.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Mar K.

s there any other matter for
di scussion in closed session?
(No verbal response.)

CHAI R HOBERT: Hearing none, the next reqgularly

schedul ed neeting wll be June 14, 2022.

I'"d like to request a notion to
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adj ourn.

Addi tionally, when responding to the
roll call for this notion, | would ask each Menber to
confirmthat they were able to hear the participants,
di scussion, and testinony in the proceedi ngs.

Is there such a notion?

MEMBER AMARO. Peter Amaro. So noved.

MEMBER BERES: This is Drew Beres. Second.

CHAI R HOBERT: This is WIIl Hobert. WII the
Assi stant Secretary please call the roll?

ASSI STANT SECRETARY MEYER  This is Mark Meyer.
On the notion by Menber Amaro and second by
Menmber Beres, | will call the roll:

M. Amaro?

MEMBER AMARO Aye, and | can confirmthat |
could hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER: M. Beres?

MEMBER BERES: Aye, and | confirmthat | could
hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER: Ms. Nava?

MEMBER NAVA: Aye, and | confirmthat |I could
hear all participants, discussion, and testinony.

M5. PERUG NI: M. Cbernagel ?

VEMBER OBERNACGEL: Aye, and | confirmthat |
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could hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER M. Pool e?

MEMBER POOLE: Aye, and | confirmthat | could
hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER. M. Ryan?

MEMBER RYAN. Aye, and | confirmthat |I could
hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER M. Tobon?

MEMBER TOBON: Aye, and | confirmthat | could
hear all participants, discussion, and testinony from
the mnute | joined.

ASSI STANT SECRETARY MEYER: Ms. Watson?

VMEMBER WATSON: Aye, and | confirmthat | could
hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER. M. Wi ght?

MEMBER WRI GHT: Aye, and | confirmthat | could
hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER. M. Zeller?

VMEMBER ZELLER: Aye, and | confirmthat | could
hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER: Chair Hobert?

CHAI R HOBERT: Aye, and | confirmthat |I could
hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER: Again, this is Mark
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1 Meyer. Chair Hobert, the ayes have it, and the notion
2 carries. The tine is 8:28 a.m and the neeting is

3 adj our ned.

4 (WHEREUPON, the above-entitled matter

S was adj ourned at 10:28 a.m)
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SS.

Jennifer Orozco, being first duly sworn, on
oath says that she is an El ectronic Reporter doing
business in the Gty of Chicago, County of Cook,
State of Illinois.

That she reported the proceedi ngs had at the
foregoing Illinois Finance Authority Board
meet i ng.

And that the foregoing is a true and correct
transcript of the reported proceedings so taken as
af oresaid and contains all the proceedi ngs had at
the said neeting.

enni fer Oozco,
Not ary Public
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 01                  ILLINOIS FINANCE AUTHORITY

 02                         May 10, 2022

 03                Regular Meeting of the Members

 04                           9:30 a.m.

 05  

 06                    Met pursuant to notice via video and

 07    audio conference.

 08  

 09    Before:

 10          William Hobert, Chair

             Peter Amaro, Member

 11          Drew Beres, Member

             Roxanne Nava, Member

 12          George Obernagel, Member

             Roger Poole, Member

 13          Tim Ryan, Member

             Eduardo Tobon, Member

 14          Jennifer Watson, Member

             Jeffrey Wright, Member

 15          Brad Zeller, Member

 16  

       ALSO PRESENT:

 17          Mark Meyer, Assistant Secretary

             Brad Fletcher, Vice President

 18          Chris Meister, Executive Director

             Sara Perugini, Vice President, Healthcare/CCRC

 19          Ximena Granda, Manager of Finance and

             Administration

 20          Craig Holloway, Procurement Agent

 21  

 22  

 23  

 24  
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 01          CHAIR HOBERT:  Good morning.  This is Will

 02    Hobert, Chair of the Illinois Finance Committee.  I

 03    would like to call the meeting to order.

 04          ASSISTANT SECRETARY MEYER:  Good morning.  This

 05    is Mark Meyer, Assistant Secretary of the Authority.

 06    Today's date is Tuesday, May 10, 2022, and this is a

 07    regular meeting of the Authority.  This regular meeting

 08    of the Authority has been called to order by Chair

 09    Hobert at the time of 9:31 a.m.

 10                       The Governor of the State of

 11    Illinois issued a Gubernatorial Disaster Proclamation

 12    on April 29, 2022, finding that, pursuant to the

 13    provisions of the Illinois Emergency Management Agency

 14    Act, a disaster exists within the State of Illinois

 15    related to public health concerns caused by COVID-19

 16    and declaring all counties in the State of Illinois as

 17    a disaster area, which remains in effect for 30 days

 18    from its issuance date.

 19                    In accordance with the provisions of

 20    Subsection (e) of Section 7 of the Open Meetings Act,

 21    as amended, the Chair of the Authority, Will Hobert,

 22    has determined that an in-person meeting of the

 23    Authority today, May 10, 2022, is not practical or

 24    prudent because of the disaster declared.  Therefore,
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 01    this regular meeting of the Authority is being

 02    conducted via video and audio conference, without the

 03    physical presence of a quorum of the Members.

 04                    Executive Director Chris Meister is

 05    currently in the Authority's Chicago office at the

 06    location of the meeting and is also participating via

 07    video and audio conference.  All Members will be

 08    attending this meeting via video or audio conference.

 09                    As we take the roll calls, the response

 10    of Members will be taken as an indication that they can

 11    hear all other Members, discussion, and testimony.

 12          CHAIR HOBERT:  This is Will Hobert.  Thank you,

 13    Mark.  Will the Assistant Secretary please call the

 14    roll?

 15          ASSISTANT SECRETARY MEYER:  This is Mark Meyer.

 16    With all Members attending via video or audio

 17    conference, I will call the roll.

 18                    Mr. Amaro?

 19          MEMBER AMARO:  Here.

 20          ASSISTANT SECRETARY MEYER:  Mr. Beres?

 21          MEMBER BERES:  Here.

 22          ASSISTANT SECRETARY MEYER:  Ms. Nava?

 23          MEMBER NAVA:  Here.

 24          ASSISTANT SECRETARY MEYER:  Mr. Obernagel?
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 01          MEMBER OBERNAGEL:  Here.

 02          ASSISTANT SECRETARY MEYER:  Mr. Poole?

 03          MEMBER POOLE:  Present.

 04          ASSISTANT SECRETARY MEYER:  Mr. Ryan?

 05          MEMBER RYAN:  Here.

 06          ASSISTANT SECRETARY MEYER:  Mr. Tobon?

 07                    (No verbal response.)

 08          ASSISTANT SECRETARY MEYER:  We had him earlier.

 09    So on to Ms. Watson?

 10          MEMBER WATSON:  Here.

 11          ASSISTANT SECRETARY MEYER:  Mr. Wright?

 12          MEMBER WRIGHT:  Here.

 13          ASSISTANT SECRETARY MEYER:  Mr. Zeller?

 14          MEMBER ZELLER:  Here.

 15          ASSISTANT SECRETARY MEYER:  And Chair Hobert?

 16          CHAIR HOBERT:  Here.

 17          ASSISTANT SECRETARY MEYER:  Are there any other

 18    Members on the line?

 19                    (No verbal response.)

 20          ASSISTANT SECRETARY MEYER:  Okay.  Again, this is

 21    Mark Meyer.  Chair Hobert, in accordance with

 22    Subsection (e) of Section 7 of the Open Meetings Act,

 23    as amended, a quorum of the Members has been

 24    constituted.
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 01                    Before we begin making our way through

 02    today's agenda, I would like to request that each

 03    Member mute their audio when possible to eliminate any

 04    background noise unless you are making or seconding a

 05    motion, voting, or otherwise providing any comments for

 06    the record.  If you are participating via video, please

 07    use your mute button found on your taskbar on the

 08    bottom of your screen.  You will be able to see the

 09    control bar by moving your mouse or touching the screen

 10    of your tablet.

 11                    For any Member or anyone from the

 12    public participating via phone, to mute and unmute your

 13    line, you may press *6 on your keypad if you do not

 14    have that feature on your phone.

 15                    As a reminder, we are being recorded

 16    and a court reporter is transcribing today's

 17    proceedings.  For the consideration of the court

 18    reporter, I would also like to ask that each Member

 19    state their name before making or seconding a motion or

 20    otherwise providing any comments for the record.

 21                    Finally, I would like to confirm that

 22    all members from the public attending in person or via

 23    video or audio conference can hear this meeting

 24    clearly.
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 01                    Chris, can you confirm that this video

 02    and audio conference is clearly heard at the physical

 03    location of this meeting?

 04          EXECUTIVE DIRECTOR MEISTER:  Thank you very much,

 05    Mark.  This is Chris Meister, Executive Director.  I'm

 06    physically present in the conference room on the 10th

 07    floor of 160 North LaSalle Street in Chicago, a public

 08    building.  I can confirm that I can hear all

 09    discussions, presentations, and votes at this morning's

 10    public meeting's physical location.

 11                    I've advised security on the first

 12    floor that we have two public meetings today, of which

 13    this is one.  The agendas for both meetings have been

 14    posted both on this floor as well as on the first floor

 15    of the building and the Authority's website as of last

 16    Thursday, May 5, 2022.

 17                    Security has been advised that any

 18    members of the public who choose to do so -- who choose

 19    to comply with the building's public health and safety

 20    requirements, may come up to this room and listen to

 21    this morning's proceedings.

 22                    As I sit here at this moment, there are

 23    no members of the public physically present with me in

 24    the conference room.  Thank you.
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 01                    Back to you, Mark.

 02          CHAIR HOBERT:  Mark, you're on mute.

 03          ASSISTANT SECRETARY MEYER:  Thank you.

 04                    This is Mark Meyer.  Thank you, Chris.

 05    If any members of the public participating via video or

 06    audio conference find that they cannot hear these

 07    proceedings clearly, please call 312-651-1300 or write

 08    info@il-fa.com immediately to let us know and we will

 09    endeavor to solve the audio issue.

 10          CHAIR HOBERT:  This is Will Hobert.  Thank you,

 11    Mark.  Does anyone wish to make any additions, edits,

 12    or corrections to today's agenda?

 13                    (No verbal response.)

 14          CHAIR HOBERT:  Hearing none, I would like to

 15    request a motion to approve the agenda.

 16                    Is there such a motion?

 17          MEMBER AMARO:  This is Peter Amaro.  So moved.

 18          MEMBER BERES:  This is Drew Beres.  Second.

 19          CHAIR HOBERT:  This is Will Hobert.  Will the

 20    Assistant Secretary please call the roll?

 21          ASSISTANT SECRETARY MEYER:  This is Mark Meyer.

 22    On the motion by Member Amaro and second by Member

 23    Beres, I will call the roll.

 24                    Mr. Amaro?
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 01          MEMBER AMARO:  Yes.

 02          ASSISTANT SECRETARY MEYER:  Mr. Beres?

 03          MEMBER BERES:  Yes.

 04          ASSISTANT SECRETARY MEYER:  Ms. Nava?

 05          MEMBER NAVA:  Yes.

 06          ASSISTANT SECRETARY MEYER:  Mr. Obernagel?

 07          MEMBER OBERNAGEL:  Yes.

 08          ASSISTANT SECRETARY MEYER:  Mr. Poole?

 09                    (No verbal response.)

 10          ASSISTANT SECRETARY MEYER:  You're on mute,

 11    Member Poole.

 12          MEMBER POOLE:  I got interrupted.  Sorry.

 13          ASSISTANT SECRETARY MEYER:  On the --

 14          MEMBER POOLE:  Are you calling the roll?

 15          ASSISTANT SECRETARY MEYER:  This is to approve

 16    the agenda, Member Poole.

 17          MEMBER POOLE:  Yes.

 18          ASSISTANT SECRETARY MEYER:  Member Ryan?

 19          MEMBER RYAN:  Yes.

 20          ASSISTANT SECRETARY MEYER:  Ms. Watson?

 21          MEMBER WATSON:  Yes.

 22          ASSISTANT SECRETARY MEYER:  Mr. Wright?

 23          MEMBER WRIGHT:  Yes.

 24          ASSISTANT SECRETARY MEYER:  Mr. Zeller?
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 01          MEMBER ZELLER:  Yes.

 02          ASSISTANT SECRETARY MEYER:  Chair Hobert?

 03          CHAIR HOBERT:  Yes.

 04          ASSISTANT SECRETARY MEYER:  Again, this is Mark

 05    Meyer.  Chair Hobert, the ayes have it and the motion

 06    carries.

 07          CHAIR HOBERT:  This is Will Hobert.  Thank you,

 08    Mark.  Next on the agenda is public comment.

 09          ASSISTANT SECRETARY MEYER:  This is Mark Meyer.

 10    If anyone from the public participating via video

 11    wishes to make a comment, please indicate your desire

 12    to do so by using the "Raise Hand" function.  Click on

 13    the "Raise Hand" option located at the center of your

 14    control bar at the bottom of your screen.  You will be

 15    able to see the taskbar by moving your mouse or

 16    touching the screen of your tablet.

 17                    If anyone from the public participating

 18    via phone wishes to make a comment, please indicate

 19    your desire to do so by using the "Raise Hand" function

 20    by pressing *9.

 21          CHAIR HOBERT:  This is Will Hobert.  Is there any

 22    public comment for the Members?

 23                    (No verbal response.)

 24          CHAIR HOBERT:  Hearing none -- this is Will
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 01    Hobert.  Welcome to the regularly scheduled May 10,

 02    2022, meeting of the Illinois Finance Authority.

 03                    Despite our hopes and our efforts, it

 04    appears that remote meetings may continue for some time

 05    as summer approaches, and we certainly have summer

 06    weather today in Chicago.  We'll work to get the

 07    Members together in person, subject as always to

 08    developing circumstances.

 09                    As I noted last month, Mike Strautmanis

 10    is our newest Authority Member.  Mike is the Executive

 11    Vice President of the Civic Engagement for the Obama

 12    Foundation.  Mike's term began May 1.  He let me know

 13    that unfortunately, he had a pre-existing conflict for

 14    today's meeting.

 15                    We welcome another new Borrower to the

 16    Authority:  Clark-Lindsey Village, a not-for-profit

 17    senior living facility located in Urbana.  With 40

 18    years of experience, Clark-Lindsey is the only life

 19    plan senior community in Champaign County and has a

 20    close relationship with the University Of Illinois.

 21                    We will also consider a refunding

 22    resolution for North Park University in Chicago, eight

 23    amendment resolutions for existing Conduit Borrowers

 24    and their Bonds, and two new capital providers or

�0011

 01    lenders under our developing Commercial Property

 02    Assessed Clean Energy product, also known as C-PACE.

 03                    Chris, I turn it over to you.

 04          EXECUTIVE DIRECTOR MEISTER:  Thank you very much,

 05    Will.

 06                    This is Chris Meister.  As I've

 07    previously shared, volatility continues to negatively

 08    impact the conduit tax-exempt bond markets as well as

 09    our borrowers.  This is the primary -- this volatility

 10    is the primary driver behind the eight amendment

 11    resolutions for existing borrowers and their bonds on

 12    this morning's agenda.  We expect to have a similar

 13    high volume of amendment resolutions on meetings in the

 14    near future.  The Authority is always available to our

 15    Borrowers as conditions and their plans change.

 16                    However, the Authority has made

 17    progress despite our continuing revenue challenges.

 18    Howard Brown Health, approved last month, closed as

 19    planned, and we're proud to be the issuer for Howard

 20    Brown's first conduit bond transaction.

 21                    On May 6, The Illinois Department of

 22    Agriculture or IDOA and the Authority submitted their

 23    response for the federal funding opportunity through

 24    the United States Department of Agriculture or USDA
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 01    entitled "Partnerships for Climate-Smart Commodities."

 02    We thank Governor Pritzker for his support of our joint

 03    submission.  We also extend our -- the Authority's

 04    special thanks to IDOA Director Costello, Dr. Michael

 05    Woods, who led this effort, along with Patti Welander

 06    of The University Of Illinois, who helped develop the

 07    proposal.

 08                    In addition, we also submitted comments

 09    to the United States Department of Energy's request for

 10    information on revolving loan funds for energy

 11    efficiency projects, and unfortunately, we have no

 12    further information as to when the U.S. Treasury SSBCI

 13    funds may arrive.

 14                    Back to you, Will.  Thank you very

 15    much.

 16          CHAIR HOBERT:  This is Will Hobert.  Thank you,

 17    Chris.

 18                    Now we turn to Committee Reports.

 19    Member Wright?

 20          MEMBER WRIGHT:  This is Jeffrey Wright.  The

 21    Conduit Financing Committee met earlier this morning

 22    and voted unanimously to recommend for approval the

 23    following New Business Items on today's agenda:

 24    Clark-Lindsey Village, Inc., and Clark-Lindsey
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 01    Holdings, Inc.; North Park University; Forbright Bank;

 02    Greenworks Lending LLC; Field Museum of Natural

 03    History; Roosevelt University; Elim Christian Services;

 04    Lake Forest College; Lake Forest Academy; Navy Pier,

 05    Inc.; Chicago Shakespeare Theater; and Westminster

 06    Village, Inc.

 07          CHAIR HOBERT:  This is Will Hobert.  Thank you,

 08    Jeffrey.

 09                    I would now like to ask for the general

 10    consent of the Members to consider the New Business

 11    Items 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 12, and 13

 12    collectively and to have the subsequent recorded vote

 13    applied to each respective, individual New Business

 14    Item unless there are any specific New Business Items

 15    that a Member would like to consider separately.

 16                    (No verbal response.)

 17          CHAIR HOBERT:  Hearing no needs of a recusal, I

 18    would like to now consider New Business Items 1, 2, 3,

 19    4, 5, 6, 7, 8, 9, 10, 11, 12, and 13 under the consent

 20    agenda and take a roll call vote.

 21                    Sara?

 22          MS. PERUGINI:  Good morning.  This is Sara

 23    Perugini.  Thank you, Chair Hobert.

 24                    At this time, I would like to note that
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 01    for each conduit New Business Item presented on today's

 02    agenda, the Members are considering the approval only

 03    of the resolution and the not-to-exceed amount

 04    contained therein.

 05                    Item 1:  Clark-Lindsey Village, Inc.,

 06    and Clark-Lindsey Holdings, Inc.

 07                    Item 1 is a 501(c)(3) Bond request.

 08    Staff requests approval of a Final Bond Resolution for

 09    Clark-Lindsey Village, Inc., and Clark-Lindsey

 10    Holdings, Inc. -- hereinafter, the "Borrowers" -- in an

 11    amount not-to-exceed $70 million.

 12                    Bond proceeds will be used by the

 13    Borrowers, together with certain other funds, to: (1)

 14    pay or reimburse the Borrowers for, or refinance, the

 15    costs of acquiring, constructing, renovating,

 16    remodeling, furnishing and equipping certain facilities

 17    located at the Borrowers' continuing care retirement

 18    community known as Clark-Lindsey Village in Urbana,

 19    Illinois; (2) refund all or a portion of the Series

 20    2004 Bonds and Series 2015 Bonds previously issued by

 21    the City of Urbana, Champaign County, Illinois, on

 22    behalf of the Borrowers; (3) refinance all or a portion

 23    of a construction loan; (4) pay a portion of the

 24    interest on the Bonds and/or fund one or more debt
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 01    service reserve funds each if deemed necessary or

 02    advisable by the Authority and/or the Borrowers; and

 03    (5) pay certain fees and expenses incurred in

 04    connection with the issuance of the Bonds and the

 05    refunding of the Series 2004 and Series 2015 Bonds and

 06    refinancing of the construction loan.

 07                    It is contemplated that the Bonds will

 08    be issued in two series of tax-exempt bonds, 2022A and

 09    2022B.  The Series 2022A Bonds will be publicly offered

 10    by HJ Sims & Co. Inc. in minimum denominations of

 11    $5,000.  The Series 2022B Bonds will be privately

 12    placed by HJ Sims & Co Inc. with, and directly

 13    purchased by, BMO Harris Bank.

 14                    With respect to the Series 2022A Bonds,

 15    the Borrowers are requesting a waiver of the Board

 16    Policy as set forth in the Authority Bond Handbook that

 17    requires nonrated bonds to be sold only to accredited

 18    investors or qualified institutional borrowers in

 19    minimum denominations of at least $100,000.  The

 20    Borrowers have informed the Authority that the

 21    Borrowers will satisfy the conditions for such waiver

 22    because the Borrowers are not currently in default on

 23    any bonds; the Borrowers have not missed a payment date

 24    relative to any bonds in the immediately preceding
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 01    three years; and with respect to the portion of the

 02    Series 2022A Bonds financing the project, the Borrowers

 03    have secured a feasibility study demonstrating the

 04    financial viability of the project from an independent

 05    and qualified accounting or consulting firm acceptable

 06    to the Authority; and with respect to the Series 2022A

 07    Bonds that are being issued to refund the Series 2004

 08    Bonds and Series 2015 Bonds and refinance the

 09    construction loan, such refunding will result in a

 10    positive impact on the financial viability of the

 11    Borrowers.

 12                    Does any Member have any questions or

 13    comments?

 14                    (No verbal response.)

 15          MS. PERUGINI:  Item Number 2:  North Park

 16    University.

 17                    Item 2 is a 501(c)(3) Bond request.

 18    Staff requests approval of a one-time Final Bond

 19    Resolution for North Park University -- hereinafter,

 20    also, the "University" -- in an amount not-to-exceed

 21    $52 million.

 22                    The Bond Resolution will authorize the

 23    Bonds to assist the University in providing a portion

 24    of the funds necessary to do any or all of the
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 01    following: (1) refund and redeem all or a portion of

 02    the outstanding Series 1999 Illinois Development

 03    Finance Authority Variable Rate Demand Revenue Bonds --

 04    the "Series 1999 Bonds", (2) refund and redeem all or a

 05    portion of the outstanding Series 2005 Illinois Finance

 06    Authority Variable Rate Demand Revenue Bonds Series

 07    2005 -- the "Series 2005 Bonds" -- and together with

 08    the Series 1999 Bonds, the "Prior Bonds", (3) pay a

 09    portion of the interest on the Series 2022 Revenue

 10    Refunding Bonds, if deemed necessary or advisable, and

 11    (4) pay certain costs relating to the issuance of the

 12    Series 2022 Revenue Refunding Bonds, if deemed

 13    necessary or desirable by the University.  All as

 14    permitted under the Illinois Finance Authority Act --

 15    collectively, the "Financing Purposes."

 16                    The Bonds will be structured as a

 17    Direct Purchase by DNT Asset Trust, a wholly owned

 18    subsidiary of J.P. Morgan Chase Bank, N.A.  J.P. Morgan

 19    Chase Bank, N.A. is the University's relationship bank

 20    and will be the Bond Owner representative on behalf of

 21    its DNT Asset Trust affiliate.

 22                    North Park University is not a rated

 23    institution.  DNT Asset Trust is not requiring a rating

 24    on the Series 2022 Refunding Bonds.
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 01                    North Park University is a private

 02    co-educational higher education institution originally

 03    established in 1891 by the Evangelical Covenant Church

 04    and located on the North Side of Chicago in the

 05    Albany Park and North Park neighborhoods.  North Park

 06    focuses on liberal arts, professional studies, and

 07    theological education with total enrollment of

 08    approximately 2,831 students as of Fall 2021.

 09                    Does any Member have any questions or

 10    comments?

 11                    (No verbal response.)

 12          MS. PERUGINI:  Item Number 3:  Forbright Bank.

 13                    Item 3 is a PACE Bond Resolution

 14    authorizing the issuance from time to time of one or

 15    more series and/or subseries of PACE Bonds to be

 16    purchased by Forbright Bank or its designated

 17    transferee in an aggregate amount not to exceed $100

 18    million for a period of 3 years.

 19                    This PACE Bond Resolution approves the

 20    execution and delivery of one or more Master Indentures

 21    whereby Forbright Bank or its designated transferee as

 22    the bond purchaser may obtain any of the Authority's

 23    PACE Bonds -- subject to the stated interest rate and

 24    maturity limitations -- and further delegates to
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 01    Authorized Officers, as defined therein, the capacity

 02    to execute and deliver such related Issuance

 03    Certificates for qualifying projects hereafter.

 04    Proceeds of each Issuance Certificate will be loaned to

 05    record owners of eligible commercial properties located

 06    throughout the state to fund certain energy projects as

 07    defined in the Property Assessed Clean Energy Act.

 08                    Does any Member have any questions or

 09    comments?

 10                    (No verbal response.)

 11          MS. PERUGINI:  Item Number 4:  Greenworks Lending

 12    LLC.

 13                    Item 4 is a PACE Bond Resolution

 14    authorizing the issuance from time to time of one or

 15    more series and/or subseries of PACE Bonds to be

 16    purchased by Greenworks Lending LLC or its designated

 17    transferee in an aggregate amount not to exceed

 18    $250 million for a period of 3 years.

 19                     This PACE Bond Resolution approves the

 20    execution and delivery of one or more Master Indentures

 21    whereby Greenworks Lending LLC or its designated

 22    transferee as the bond purchaser may obtain any of the

 23    Authority's PACE Bonds -- subject to the stated

 24    interest rate and maturity limitations -- and further

�0020

 01    delegates to Authorized Officers, as defined therein,

 02    the capacity to execute and deliver such related

 03    Issuance Certificates for qualifying projects

 04    hereafter.  Proceeds of each Issuance Certificate will

 05    be loaned to record owners of eligible commercial

 06    properties located throughout the state to fund certain

 07    energy projects as defined in the Property Assessed

 08    Clean Energy Act.

 09                    Now I'd like to turn things over to

 10    Brad Fletcher, who has been a primary contact for

 11    Greenworks Lending LLC to introduce our guests who are

 12    on the line.

 13                    Brad?

 14          MR. FLETCHER:  Good morning.  This is Brad

 15    Fletcher.  Thank you, Sara.

 16                    I am pleased to introduce and welcome

 17    this morning Robert Bewkes, Counsel to Nuveen Green

 18    Capital, as well as Genevieve Sherman, Head of C-PACE

 19    Programs & New Products for Nuveen Green Capital.

 20                    As background, Greenworks Lending LLC

 21    was acquired by Nuveen, the global investment manager

 22    of Teachers Insurance and Annuity Association of

 23    America-College Retirement Equities Fund or "TIAA", in

 24    June of last year.  First, I believe our Executive
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 01    Director has some words he'd like to share though.

 02                    Chris?

 03          EXECUTIVE DIRECTOR MEISTER:  Thank you very much,

 04    Brad.  Genevieve and Robert we're very pleased that the

 05    two of you, on behalf of Nuveen Greenworks, have made

 06    the time to join us this morning.  We look forward to

 07    many successful projects in partnership with Nuveen

 08    Greenworks, and we look forward to your help with this

 09    developing product and the developing C-PACE market

 10    here in Illinois.

 11                    Back to you, Brad.

 12          MR. FLETCHER:  Thanks, Chris.  I'd like to offer

 13    the opportunity to Genevieve or Robert, if you'd like

 14    to say anything for the public record.

 15          MS. SHERMAN:  Thank you, Brad.  We just wanted to

 16    thank all of the Illinois Finance Authority Board

 17    Members and staff for inviting us this morning and for

 18    your partnership and support of this program in the

 19    State of Illinois.  Brad, in particular, has been a

 20    very patient coach, and we are thrilled to be embarking

 21    on our first transaction in the program with you all.

 22    I hope the first of many.  Thanks.

 23          MR. FLETCHER:  Thank you.  So thank you, both

 24    Robert and Genevieve.  The Authority looks forward to
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 01    working with you as well as the rest of your -- the

 02    Greenworks Lending team on this first transaction

 03    together.

 04                    I'll now turn things back over to Sara.

 05    Sara?

 06          MS. PERUGINI:  Thanks, Brad.

 07                    Does any Member have any questions or

 08    comments?

 09                    (No verbal response.)

 10          MS. PERUGINI:  Moving on to Item 5:  Field Museum

 11    of Natural History.

 12                    Item 5 is a Resolution relating to the

 13    Series 2019 Bonds previously issued by the Authority on

 14    behalf of The Field Museum of Natural History --

 15    hereinafter, "the Museum."

 16                    In 2019, the Museum issued

 17    $87.16 million of Floating Rate Notes, or "FRNs," a

 18    form of index-linked variable rate bonds for an initial

 19    three-year term that ends as of September 1, 2022,

 20    which is a scheduled mandatory tender date -- and FRN

 21    Interest Rate Reset Date -- for the Series 2019 Bonds.

 22    The current outstanding balance is $84.16 million.  The

 23    Resolution and Supplemental Trust Indenture will

 24    supplement and amend the existing Series 2019 Trust
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 01    Indenture to accomplish two primary objectives.

 02                    First, the Supplemental Trust Indenture

 03    will establish and effectuate a Special Conversion Date

 04    that would cause the Series 2019 Bonds to be subject to

 05    mandatory tender and result in a remarketing of the

 06    Bonds in late May to establish a new FRN Interest Rate

 07    on or about June 14, 2022, instead of September 1,

 08    2022.  This Special Conversion Date would enable the

 09    Museum to establish a new FRN Interest Rate priced in

 10    May instead of August, when market interest rates are

 11    expected to be higher.

 12                    Secondly, the Supplemental Trust

 13    Indenture will amend the underlying FRN Index Rate from

 14    a LIBOR-based index to one or more SOFR-based indices

 15    as defined therein.

 16                    These actions will be deemed a

 17    "reissuance" for tax purposes.  Bond Counsel, Chapman

 18    and Cutler, will deliver a "no adverse effect" opinion

 19    regarding the tax-exempt status of the Series 2019

 20    Bonds.  Moody's and S&P Global Ratings are expected to

 21    assign long-term ratings to the remarketed bonds.  The

 22    Museum is currently rated 'A2' by Moody's and 'Single

 23    A' by S&P.

 24                    Does any Member have any questions or
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 01    comments?

 02                    (No verbal response.)

 03          MS. PERUGINI:  Hearing none, Item 6:  Roosevelt

 04    University.

 05                    Item 6 is a Resolution relating to the

 06    Series 2020A Tax-Exempt and Series 2020B Taxable Bonds

 07    previously issued by the Authority on behalf of

 08    Roosevelt University -- hereinafter, "Roosevelt."

 09                    In March 2020, the IFA Bond Resolution

 10    and the Series 2020A-B Bond documents authorized the

 11    issuance of a maximum principal amount of (1)

 12    $10,000,000 of IFA Tax-Exempt Revenue Bonds, Series

 13    2020A and (2) $2,000,000 of IFA Taxable Revenue Bonds,

 14    Series 2020B -- thereby authorizing a combined maximum

 15    principal amount of $12,000,000 of IFA Tax-Exempt and

 16    Taxable Series 2020A-B Bonds.

 17                    The Series 2020A-B Bonds were issued in

 18    March 2020 to pay or reimburse Roosevelt for the

 19    payment of the costs of acquiring certain assets of

 20    Robert Morris University Illinois, or "Robert Morris."

 21                    The Series 2020A-B Bonds were issued as

 22    "drawdown bonds" and the University completed initial

 23    advances in the combined amount of $4,030,000 in March

 24    2020.
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 01                    Although subsequent advances against

 02    the $12 million authorization were originally

 03    contemplated to finance additional expenditures to

 04    integrate Robert Morris' staff and programming into

 05    Roosevelt's facilities, no further advances were made

 06    beyond the initial $4,030,000 draw in March 2020.

 07                    Because only $4,030,000 was advanced

 08    against the $12 million authorization, Roosevelt and

 09    Preston Hollow Capital, LLC, or "Preston Hollow," as

 10    the designated Bond Holder Representative pursuant to

 11    the Series 2020A-B Bond Indentures -- collectively, the

 12    "Original Bond Indentures" -- have agreed that the Debt

 13    Service Reserve Fund requirements contained in the

 14    Original Bond Indentures are no longer necessary.

 15    Preston Hollow has consented to amending the Debt

 16    Service Reserve requirements to $0 in the Original Bond

 17    Indentures.

 18                    The Resolution will authorize

 19    amendments to the Original Bond Indentures to change

 20    the Debt Service Reserve Fund requirements to $0 for

 21    the Series 2020A-B Bonds and will authorize the

 22    delivery and execution of any additional documents,

 23    including a supplemental tax certificate, deemed

 24    necessary to implement the amendments.  Bond Counsel,
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 01    Katten Muchin Rosenman, is expected to deliver a "no

 02    adverse effect" opinion regarding the tax-exempt status

 03    of the Series 2020A Bonds in connection with these

 04    actions.

 05                    Does any Member have any questions or

 06    comments?

 07                    (No verbal response.)

 08          MS. PERUGINI:  Item Number 7:  Elim Christian

 09    Services.

 10                    Item 7 is a Resolution authorizing a

 11    Second Amendment to the Bond and Loan Agreement

 12    relating to the original Series 2013 Bond previously

 13    issued by the Authority on behalf of Elim Christian

 14    Services -- hereinafter, "Elim."

 15                    The Series 2013 Bond was previously

 16    amended by a First Amendment to the Bond and Loan

 17    Agreement approved in 2017 between the Authority, Elim,

 18    and Providence Bank and Trust, the current Bond Holder

 19    of the Series 2013 Bond.  In 2017, Providence purchased

 20    the Series 2013 Bond from Fifth Third Bank and became

 21    Elim's relationship bank.

 22                     The accompanying Resolution will

 23    authorize and approve a Second Amendment to the Bond

 24    and Loan Agreement and related documents --
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 01    collectively, the "Second Amendment."  The current

 02    transaction provides that the interest rate is reset

 03    every seven years based on a 7-year Treasury yield

 04    index and credit spread.  According to the 2017 First

 05    Amendment, Elim's next interest rate reset was to occur

 06    in December 2024.

 07                    The key practical changes resulting

 08    from the Second Amendment will be to (1) accelerate the

 09    next 7-year interest rate reset date from December 2024

 10    to May 2022, thereby enabling Elim to lock in their

 11    next 7-year interest rate now, instead of December

 12    2024, (2) revise Elim's scheduled subsequent 7-year

 13    interest rate reset dates to May 2029 and May 2036,

 14    respectively, and (3) revise the interest rate setting

 15    mechanics for the period after May 2029.

 16                    These actions will be considered a

 17    "reissuance" for tax purposes.  Elim will maintain the

 18    existing level principal amortization schedule and 2043

 19    final maturity date.  Accordingly, bond counsel,

 20    Chapman and Cutler, determined that a public hearing,

 21    i.e., "TEFRA Hearing" would not be necessary.

 22                    Although the proposed Second Amendment

 23    will allow Elim to lock in a lower 7-year interest rate

 24    now, Elim's new interest rate will be approximately
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 01    0.96% higher than it is currently based on market

 02    interest rates as of April 30, 2022.

 03                    Does any Member have any questions or

 04    comments?

 05                    (No verbal response.)

 06          MS. PERUGINI:  Item Number 8:  Lake Forest

 07    College.

 08                    Item 8 is a Resolution authorizing and

 09    approving amendments to Resolution Number

 10    2022-0412-CF01 -- hereinafter, the April 2022

 11    Resolution -- authorizing the issuance of not-to-exceed

 12    $50 million aggregate principal amount of Revenue

 13    Bonds, Series 2022, on behalf of Lake Forest College --

 14    hereinafter, the "College."

 15                       The April 2022 Bond Resolution

 16    authorized the IFA Series 2022 Bonds to be sold in one

 17    or more series or subseries via one or more public

 18    market offerings with BofA Securities designated as the

 19    "Underwriters."

 20                    Due to the present highly volatile

 21    market conditions, the College has requested that the

 22    Authority supplement and amend the existing Resolution

 23    to provide prospective flexibility to use a different

 24    Bond structure to enhance the marketability of all or a
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 01    portion of the Series 2022 Bonds.

 02                    Specifically, the Resolution will

 03    authorize execution of one or more Direct Purchase

 04    Agreements, with the College, and one or more Direct

 05    Purchasers; including The Northern Trust Company, or

 06    such other banks or financial institutions selected by

 07    the College; and collectively, the "Direct Purchasers",

 08    as purchaser or purchasers of one or more series or

 09    subseries of Direct Purchase Bonds.

 10                    This authorization to execute one or

 11    more Direct Purchase Agreements is limited and is

 12    intended to be an intermediate step in issuing any

 13    proposed Direct Purchase Bonds.

 14                    Specifically, to the extent that the

 15    College decides to pursue the issuance of any Direct

 16    Purchase Bonds, a substantially final form of the Bond

 17    and Loan Agreement, or Agreements, or similar

 18    documents, collectively the "Direct Purchase Bond

 19    Documents," pursuant to which any Direct Purchase Bonds

 20    would be issued, would be presented to the IFA Members

 21    for their consideration for approval at a subsequent

 22    IFA Board Meeting -- i.e., June 10th or thereafter.

 23                    In addition to authorizing execution of

 24    one or more Direct Purchase Agreements, the May 2022

�0030

 01    Amendatory Resolution will authorize that the Direct

 02    Purchase Bonds may bear interest in one or more fixed

 03    rates subject to the parameters set forth in the April

 04    2022 Bond Resolution, (b) one or more variable rates,

 05    or (c) a combination of both fixed rates and variable

 06    rates and (d) be payable over a term not exceeding 40

 07    years.

 08                    The purpose of the accompanying May

 09    2022 Amendatory Resolution is to enable the Direct

 10    Purchase Agreements to be executed within 15 days of

 11    the Purchase Agreements for the Public Market Bonds to

 12    be underwritten by BofA Securities, therefore enabling

 13    all proposed Series 2022 Bonds -- if issued as a mix of

 14    Direct Purchase Bonds and Public Market Bonds -- to be

 15    considered a "single plan of finance" for tax purposes.

 16    Issuing all Series 2022 Bonds pursuant to a single plan

 17    of finance is considered advantageous and desirable by

 18    the College.

 19                    Staff recommends approval of the

 20    accompanying May 2022 Amendatory Resolution authorizing

 21    the execution of one or more Purchase Agreements for

 22    any Direct Purchase Bonds.  If the College ultimately

 23    decides to issue any Direct Purchase Bonds, however,

 24    the College must return to the Board for consideration

�0031

 01    of a third Resolution based on the delivery and

 02    approval of substantially final Direct Purchase Bond

 03    Documents at a subsequent IFA Board Meeting.

 04                    Does any Member have any questions or

 05    comments?

 06          ASSISTANT SECRETARY MEYER:  This is Mark Meyer.

 07    Let the record reflect that Member Tobon joined the

 08    meeting at 10:00 a.m. and will be added to the initial

 09    quorum roll call.

 10          MS. PERUGINI:  Thank you, Mark.

 11                    Continuing on, Item Number 9:  Lake

 12    Forest Academy.

 13                    Item 9 is a Resolution authorizing and

 14    approving the execution and delivery of a Second

 15    Amendment to the Bond and Loan Agreement dated as of

 16    June 1, 2016, with Lake Forest Academy and The Northern

 17    Trust Company and approving the execution of an amended

 18    Bond and certain other agreements relating thereto; and

 19    related matters.

 20                    At this time, Lake Forest Academy and

 21    The Northern Trust Company would like to decrease the

 22    effective rate borne on the related and outstanding

 23    Series 2016 Bond by approximately 51 basis points --

 24    although, for tax purposes, it will be a decrease of
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 01    approximately 10 basis points -- and extend the initial

 02    term an additional three years through June 30, 2025.

 03    Additionally, Lake Forest Academy and The Northern

 04    Trust Company desire to switch the index rate used to

 05    determine the variable rate of interest for the Series

 06    2016 Bond from time to time from LIBOR to the secured

 07    overnight financing rate published by the Federal

 08    Reserve Bank of New York or "SOFR."

 09                    This transaction will not be considered

 10    a reissuance for tax purposes and the Authority is

 11    solely being asked to consent.

 12                    Does any Member have any questions or

 13    comments?

 14                    (No verbal response.)

 15          MS. PERUGINI:  Item 10:  Navy Pier, Inc.

 16                    Item 10 is a Resolution authorizing the

 17    execution and delivery of an Omnibus Modification

 18    Agreement amending a Bond and Loan Agreement relating

 19    to $26.5 million original principal amount of Revenue

 20    Bonds, Series 2014A:  Navy Pier, Inc., Project, and

 21    $19,250,000 original principal amount of Draw Down

 22    Revenue Bonds, Series 2014B-R -- Navy Pier, Inc.,

 23    Project -- of the Illinois Finance Authority as

 24    requested by Navy Pier, Inc., and Fifth Third Bank,
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 01    National Association; and related matters.

 02                    At this time, Navy Pier, Inc., and

 03    Fifth Third Bank, National Association would like to

 04    increase the effective rate borne on the related and

 05    outstanding Series 2014B-R Bond by approximately 4

 06    basis points through January 1, 2023.  Additionally,

 07    Navy Pier, Inc., and Fifth Third Bank, National

 08    Association desire to switch the index rate used to

 09    determine the variable rate of interest for the

 10    Series 2014B-R Bond from time to time from LIBOR to

 11    SOFR.

 12                    This transaction will not be considered

 13    a reissuance for tax purposes and the Authority is

 14    solely being asked to consent.

 15                    Does any Member have any questions or

 16    comments?

 17                    (No verbal response.)

 18          MS. PERUGINI:  Item Number 11, Chicago

 19    Shakespeare Theater.

 20                    Item 11 is a Resolution authorizing the

 21    execution and delivery of a Second Amendment to Bond

 22    and Loan Agreement relating to the $15,100,000 --

 23    Maximum Authorized Principal Amount -- Illinois Finance

 24    Authority Cultural Facility Revenue Bond, Series
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 01    2016 -- Chicago Shakespeare Theater Project -- which

 02    amendment has been requested by Chicago Shakespeare

 03    Theater and The Northern Trust Company; and related

 04    matters.

 05                    At this time, Chicago Shakespeare

 06    Theater and The Northern Trust Company would like to

 07    decrease the effective rate borne on the related and

 08    outstanding Series 2016 Bond by approximately six basis

 09    points and extend the initial term an additional two

 10    years through May 11, 2024.  Additionally, Chicago

 11    Shakespeare Theater and The Northern Trust Company

 12    desire to switch the index rate used to determine the

 13    variable rate of interest for the Series 2016 Bond from

 14    time to time from LIBOR to SOFR.

 15                    This transaction will not be considered

 16    a reissuance for tax purposes, and the Authority is

 17    being asked to consent.

 18                    Does any Member have any questions or

 19    comments?

 20                    (No verbal response.)

 21          MS. PERUGINI:  Item Number 12:  Westminster

 22    Village, Inc.

 23                    Item 12 is a Resolution authorizing and

 24    approving amendments to Resolution
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 01    Number 2022-04-12-CF03 authorizing the issuance of

 02    not-to-exceed $37.5 million in aggregate principal

 03    amount of Revenue Bonds, Series 2022, on behalf of

 04    Westminster Village, Inc. -- hereinafter, the

 05    "Borrower."

 06                    Due to the present highly volatile

 07    market conditions, the Borrower has requested that the

 08    Authority supplement and amend the existing Resolution

 09    to provide the flexibility to use a different bond

 10    structure to enhance the marketability of the Bonds.

 11    The Resolution will be amended to permit direct

 12    purchase bonds and variable rate bonds.  The

 13    Authority's approval of any revised Bond structure is

 14    subject to the condition that all documents executed in

 15    connection with the issuance of the Bonds be in full

 16    conformance with the requirements of the Authority, and

 17    if a direct purchase bond structure is ultimately

 18    utilized, the Members will be polled to ensure there is

 19    no conflict of interest with the direct purchase bank

 20    chosen for the financing.

 21                    Does any Member have any questions or

 22    comments?

 23                    (No verbal response.)

 24          MS. PERUGINI:  Item Number 13:  State Revolving

�0036

 01    Fund Underwriting Services Contracts.

 02                    Item 13 is a Resolution authorizing the

 03    Executive Director to renew existing contracts with 22

 04    various underwriting firms.  These 22 firms were

 05    selected through a competitive bidding process in 2017.

 06    The contracts were for an initial five-year term with

 07    the Authority's option to extend for an additional five

 08    years.  Most of the current contracts expire in June

 09    through July 2022.  We're asking for your approval to

 10    authorize the Executive Director to extend these

 11    contracts.  These are firms that are selected to serve

 12    as Underwriters in connection with the State Revolving

 13    Fund.

 14                    Does any Member have any questions or

 15    comments?

 16          EXECUTIVE DIRECTOR MEISTER:  Sara, this is Chris

 17    Meister.  Just to clarify for the Members, there are no

 18    immediate plans from IEPA to move forward with another

 19    bond issue.  We are recommending this to the Members to

 20    keep these contracts alive in the event that IEPA's

 21    plans change during pendency of the contract and to

 22    store scarce Authority resources.

 23                    Back to you, Sara.  Thank you.

 24          MS. PERUGINI:  Thank you, Executive
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 01    Director Meister.

 02                    Back to you, Chair Hobert.

 03          CHAIR HOBERT:  This is Will Hobert.  Thank you,

 04    Sara.  I would like to request a motion to pass and

 05    adopt the following New Business Items 1, 2, 3, 4, 5,

 06    6, 7, 8, 9, 10, 11, 12, and 13.

 07                    Is there such a motion?

 08          MEMBER NAVA:  This is Roxananne Nava.  Before I

 09    so move it, I just want to also acknowledge on

 10    Greenworks Lending LLC as our new Board Member, and

 11    congratulate Chris Meister -- Director Meister and the

 12    team -- and thank Greenview for being part of the IFA

 13    family.  Thank you.  So moved.

 14          MEMBER OBERNAGEL:  This is George Obernagel.

 15    Second.

 16          CHAIR HOBERT:  This is Will Hobert.  Will the

 17    Assistant Secretary please call the roll?

 18          ASSISTANT SECRETARY MEYER:  This is Mark Meyer.

 19    On the motion by Vice Chair Nava and second by

 20    Member Obernagel, I will call the roll.

 21                    Mr. Amaro?

 22          MEMBER AMARO:  Yes.

 23          ASSISTANT SECRETARY MEYER:  Mr. Beres?

 24          MEMBER BERES:  Yes.
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 01          ASSISTANT SECRETARY MEYER:  Ms. Nava?

 02          MEMBER NAVA:  Yes.

 03          ASSISTANT SECRETARY MEYER:  Mr. Obernagel?

 04          MEMBER OBERNAGEL:  Yes.

 05          ASSISTANT SECRETARY MEYER:  Mr. Poole?

 06          MEMBER POOLE:  Yes.

 07          ASSISTANT SECRETARY MEYER:  Mr. Ryan?

 08          MEMBER RYAN:  Yes.

 09          ASSISTANT SECRETARY MEYER:  Mr. Tobon?

 10          MEMBER TOBON:  Yes.

 11          ASSISTANT SECRETARY MEYER:  Ms. Watson?

 12          MEMBER WATSON:  Yes.

 13          ASSISTANT SECRETARY MEYER:  Mr. Wright?

 14          MEMBER WRIGHT:  Yes.

 15          ASSISTANT SECRETARY MEYER:  Mr. Zeller?

 16          MEMBER ZELLER:  Yes.

 17          ASSISTANT SECRETARY MEYER:  Chair Hobert?

 18          CHAIR HOBERT:  Yes.

 19          ASSISTANT SECRETARY MEYER:  Again, this is Mark

 20    Meyer.  Chair Hobert, the ayes have it, and the motion

 21    carries.

 22          CHAIR HOBERT:  This is Will Hobert.  Thank you,

 23    Mark.

 24                    Six, will you please present the
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 01    financial report?

 02          MS. GRANDA:  Good morning, everyone.  Thank you,

 03    Chair Hobert.  This is Six Granda.

 04                    The 12-month Forecast Revenues through

 05    June 30th includes:  (1) the actual revenues for the

 06    10-month ending April 30th, 2022, plus (2) the forecast

 07    revenues for the 2-month period ending June 30th of

 08    2022.

 09                    The budget comparison compares the

 10    12-month forecast results to the 12-month budget.  The

 11    12-month revenues of 2.6 million were 1.2 million or

 12    31.3 percent below budget.  This was due to

 13    lower-than-expected bond closing fees and a net loss of

 14    approximately $146 thousand from investments, which

 15    primarily reflect a year-to-date mark-to-market of

 16    $422 thousand non-cash reduction in the current fair

 17    market value of the Authority's investment.  Because

 18    the Authority expects to hold this investment until

 19    maturity, this mark-to-market adjustment are

 20    non-material and accordingly, can be deducted from the

 21    results when analyzing the Authority's profitability on

 22    a cash-flow basis.

 23                    Running through other revenue line

 24    items, the forecast closing fees for the 12-month
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 01    period ending June 30, 2022, are forecasted at

 02    $2 million which would be $893 thousand below budget.

 03    The 12-month year to the administrative service fees

 04    are forecast at a $192 thousand which is $101 thousand

 05    above budget.  The forecast 12-month accrued interest

 06    from the loans in connection with the former Illinois

 07    local government bond bank -- and other loans are

 08    forecast at $362 thousand.

 09                    Our 2-month forecast expenses through

 10    June 30, 2022, includes (1) actual expenses for the 10

 11    months ending April 30, 2022, plus (2) the forecast

 12    expenses for the 2-month period ending on June 30 of

 13    2022.

 14                    The Authority would post a forecast

 15    12-month expenses of $3.5 million which will be a $140

 16    thousand or 3.9 percent below budget reflecting the low

 17    budget spending on employee-related expenses.

 18                    Now running through other expense line

 19    items, the 12-month employee-related expenses are

 20    forecast at $1.9 million which would be $395 thousand

 21    or 17.2 percent below budget.  The 12-month

 22    professional expenses are forecast at $1.1 million

 23    which would be $294 thousand, or 37.7 percent above

 24    budget.  The 12-month forecast occupancy expense are
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 01    forecast at $182 thousand, which will be $1.4 percent

 02    below budget.  The 12-month forecast general and

 03    administrative expenses of $305 thousand would be

 04    11.4 percent below budget.  The 12-month forecast net

 05    loss is $877 thousand and is attributable to lower than

 06    budget operating revenues and net enters in investment

 07    income.

 08                    In comparison from last month's

 09    forecast to this month's forecast, the net loss was

 10    reduced by $2,000.

 11                    Some highlights for the 2-month

 12    forecast, the forecast for closing fees and

 13    administrative service fees for the 2-month period from

 14    May 1 of 2022 through June 30th of 2022 are at

 15    $128 thousand, which is $367 thousand below the 2-month

 16    budgeted amount of $494 thousand for combined closing

 17    fees and administrative fees.

 18                    Our forecast for total revenues for the

 19    2-month period ending June 30th, are $210 thousand.

 20    Our forecast operating expenses for the 2-months period

 21    from May 1 through June 30th are forecast at

 22    approximately $557 thousand, which is $45 thousand

 23    below the 2-month budgeted amount of $602 thousand.

 24    Our operating -- the Authority's 2-month operating
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 01    loss, which includes nonoperating items, is

 02    approximately $388 thousand.

 03                    This forecast does not include the

 04    amendments that were just presented in today's agenda.

 05    The total revenue for these amendments and the TEFRA

 06    hearings is 29,000.  Adding these revenues to the

 07    forecast decreases our net loss.  The new 12-month

 08    forecast net loss will be $848 thousand instead of $877

 09    thousand.

 10                    Moving on.  In the General Fund, the

 11    Authority continues to maintain a net position of

 12    $58.6 million at the end of April 30, 2022.  Our total

 13    assets in the General Fund are $60.6 million,

 14    consisting mostly of cash, investments, and

 15    receivables.  Our unrestricted cash and investments

 16    totals $45.6 million with $36.3 million in cash.  Our

 17    notes receivable from the former Illinois Rural Bond

 18    Bank, local governments totals $5 million.

 19    Participation Loans, Natural Gas Loan Programs, DACA

 20    and other receivable are at $8.3 million.

 21                    Moving onto the Audit.  On May 4, the

 22    Authority participated on a bidders conference call

 23    with the Office of the Auditor General and various

 24    accounting firms.  This was to provide additional
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 01    information on the Authority and answer any questions

 02    that the vendors may have.  The vendors were -- was a

 03    requirement for them to attend this conference in order

 04    for them to be able to bid or provide a proposal for

 05    the Financial Audit Year ended June 30, 2022, and

 06    June 30, 2023, and the Two-Year Compliance Examination

 07    for Fiscal Year 2022 and Fiscal Year 2023.

 08                    Also on May 4, the Authority received

 09    the final Cybersecurity internal audit from CMS Bureau

 10    of Internal Audit.  This report will be shared with the

 11    board in our next board meeting.  The report contained

 12    one observation.  The Authority is working on a

 13    corrective action plan for this observation.  All other

 14    audits are on progress, and the Authority anticipates

 15    finalizing before June 30, 2022.

 16                    Now, I would like to turn matters over

 17    to Brad to present a C-PACE financing summary that

 18    closed and funded this past month.

 19                    Brad?

 20          MR. FLETCHER:  Thanks, Six.

 21          EXECUTIVE DIRECTOR MEISTER:  Six and Brad, just

 22    one quick moment.  Thank you, Six.

 23                    I did just want to note the names of

 24    the outside auditors firms that attended the bidders
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 01    conference through the Auditor General's procurement

 02    for the Authority's external audits.  They were Crowe,

 03    CliftonLarsonAllen, or CLA, RSM, and Plante.

 04                    In addition, this second Auditor

 05    General solicitation, we believe lowered the projected

 06    number of hours for the engagement.  We look forward to

 07    the responses that will be submitted to the Auditor

 08    General's Office.

 09                    Back to you, Six and Brad.

 10          MS. GRANDA:  Thank you, Chris.  Brad?

 11          MR. FLETCHER:  Thanks, Six.  And apologies

 12    everyone.  My video feed was cut.

 13                    On April 7, 2022, the Authority closed

 14    a $12.3 million C-PACE financing in collaboration with

 15    the Village of Skokie for the benefit of E&M Skokie,

 16    LLC, an Illinois limited liability company created for

 17    the purpose of developing and owning a Homewood Suites

 18    Hotel by Hilton and mix-use commercial real estate

 19    development located at the northeast corner of Oakton

 20    Street and Niles Avenue in Skokie, Illinois.

 21                    Improvements above and beyond what is

 22    mandated in the Skokie municipal building code.  They

 23    were financed by the Authority and secured by a special

 24    assessment on the property including:  (1) building

�0045

 01    envelope upgrades to the roof, windows, and walls to

 02    mitigate thermal conductivity; (2) LED lighting

 03    throughout the hotel; (3) dedicated packaged terminal

 04    air conditioners and vertical terminal air conditioners

 05    in hotel guest rooms; (4) low-flow water fixtures for

 06    170 bathroom sinks, 138 bar sinks, and 141 showers and

 07    (5) natural gas-fired, energy-efficient domestic water

 08    heaters.

 09                    Importantly, this C-PACE financing was

 10    the first in Illinois history to use the Authority's

 11    newly created short-term warehouse lending facility

 12    prior to the issuance of a PACE Bond.  As background,

 13    in some cases, capital providers, similar to mortgage

 14    bankers, find that closing and conventionally funding

 15    assessment contracts to their creditors' warehouse

 16    accounts offers flexibility for their origination

 17    efforts prior to the issuance of bonds or notes to

 18    long-term secured investors.  Such capital providers

 19    can now enter into short-term warehouse agreements with

 20    the Authority for interim financing that can obviate

 21    negative arbitrage or achieve economies of scale

 22    related to bond transactions.

 23                    The Authority's warehouse lending

 24    facility is a market accommodation now available to all
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 01    eligible capital providers without bias to save

 02    commercial real estate developers and property owners

 03    in Illinois money.

 04                    For this first application of the

 05    Authority's new interim financing product, negative

 06    arbitrage was avoided for just over three weeks before

 07    CastleGreen, as the capital provider, requested that

 08    the Authority issue the related PACE Bond to

 09    Amalgamated Bank.  Execution and delivery of the

 10    related PACE Bond documents was authorized pursuant to

 11    the Bond Resolution adopted by the Members of the

 12    Authority in November 2021 for CastleGreen Finance as

 13    the capital provider.

 14                    This C-PACE financing is expected to

 15    create 450 construction jobs during the 18-month

 16    construction period.

 17                    Does any Member have any questions or

 18    comments?

 19                    (No verbal response.)

 20          MR. FLETCHER:  Chair Hobert, back to you.

 21          CHAIR HOBERT:  This is Will Hobert.  Thank you,

 22    Six and Brad.

 23                    I would like to request a motion to

 24    accept the preliminary and unaudited Financial Reports
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 01    for the 10-month period ended April 30, 2022, and not

 02    the forecast as presented through June 30, 2022.

 03                    Is there such a motion?

 04          MEMBER POOLE:  This is Member Roger Poole.  I so

 05    move the motion.

 06          MEMBER RYAN:  This is Tim Ryan.  Second.

 07          CHAIR HOBERT:  This is Will Hobert.  Will the

 08    Assistant Secretary please call the roll?

 09          ASSISTANT SECRETARY MEYER:  This is Mark Meyer.

 10    On the motion by Member Poole and the second by

 11    Member Ryan, I will call the roll:

 12                    Mr. Amaro?

 13          MEMBER AMARO:  Yes.

 14          ASSISTANT SECRETARY MEYER:  Mr. Beres?

 15          MEMBER BERES:  Yes.

 16          ASSISTANT SECRETARY MEYER:  Ms. Nava?

 17          MEMBER NAVA:  Yes.

 18          ASSISTANT SECRETARY MEYER:  Mr. Obernagel?

 19          MEMBER OBERNAGEL:  Yes.

 20          ASSISTANT SECRETARY MEYER:  Mr. Poole?

 21          MEMBER POOLE:  Yes.

 22          ASSISTANT SECRETARY MEYER:  Mr. Ryan?

 23          MEMBER RYAN:  Yes.

 24          ASSISTANT SECRETARY MEYER:  Mr. Tobon?
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 01          MEMBER TOBON:  Yes.

 02          ASSISTANT SECRETARY MEYER:  Ms. Watson?

 03          MEMBER WATSON:  Yes.

 04          ASSISTANT SECRETARY MEYER:  Mr. Wright?

 05          MEMBER WRIGHT:  Yes.

 06          ASSISTANT SECRETARY MEYER:  Mr. Zeller?

 07          MEMBER ZELLER:  Yes.

 08          ASSISTANT SECRETARY MEYER:  Chair Hobert?

 09          CHAIR HOBERT:  Yes.

 10          ASSISTANT SECRETARY MEYER:  Again, this is Mark

 11    Myer.  Chair Hobert, the ayes have it, and the motion

 12    carries.

 13          CHAIR HOBERT:  This is Will Hobert.  Thank you,

 14    Mark.

 15                    Craig, will you please present the

 16    procurement report?

 17          MR. HOLLOWAY:  Chair Hobert, this is Craig

 18    Holloway.  The contracts listed in the May Procurement

 19    Report to support the Authority operations.  The report

 20    also includes expiring contracts into July of 2022.

 21    The Authority recently executed a contract with Mabsco

 22    Capital for loan management services through April 30th

 23    of 2023.  Thanks.

 24                    Chair Hobert?
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 01          CHAIR HOBERT:  This is Will Hobert.  Thank you,

 02    Craig.

 03                    Does anyone wished to make any

 04    additions, edits, or corrections to the Minutes from

 05    April 12, 2022?

 06                    (No verbal response.)

 07          CHAIR HOBERT:  Hearing none, I would like to

 08    request a motion to approve the Minutes.

 09                    Is there such a motion?

 10          MEMBER TOBON:  This is Eduardo Tobon.  So moved.

 11          MEMBER WATSON:  This is Jennifer Watson.  Second.

 12          CHAIR HOBERT:  This is Will Hobert.  Will the

 13    Assistant Secretary please call the roll?

 14          ASSISTANT SECRETARY MEYER:  This is Mark Meyer.

 15    On the motion by Member Tobon and second by

 16    Member Watson, I will call the roll:

 17                    Mr. Amaro?

 18          MEMBER AMARO:  Yes.

 19          ASSISTANT SECRETARY MEYER:  Mr. Beres?

 20          MEMBER BERES:  Yes.

 21          ASSISTANT SECRETARY MEYER:  Ms. Nava?

 22          MEMBER NAVA:  Yes.

 23          ASSISTANT SECRETARY MEYER:  Mr. Obernagel?

 24          MEMBER OBERNAGEL:  Yes.
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 01          ASSISTANT SECRETARY MEYER:  Mr. Poole?

 02          MEMBER POOLE:  Yes.

 03          ASSISTANT SECRETARY MEYER:  Mr. Ryan?

 04          MEMBER RYAN:  Yes.

 05          ASSISTANT SECRETARY MEYER:  Mr. Tobon?

 06          MEMBER TOBON:  Yes.

 07          ASSISTANT SECRETARY MEYER:  Ms. Watson?

 08          MEMBER WATSON:  Yes.

 09          ASSISTANT SECRETARY MEYER:  Mr. Wright?

 10          MEMBER WRIGHT:  Yes.

 11          ASSISTANT SECRETARY MEYER:  Mr. Zeller?

 12          MEMBER ZELLER:  Yes.

 13          ASSISTANT SECRETARY MEYER:  Chair Hobert?

 14          CHAIR HOBERT:  Yes.

 15          ASSISTANT SECRETARY MEYER:  Again, this is Mark

 16    Meyer.  Chair Hobert, the ayes have it, and the motion

 17    carries.

 18          CHAIR HOBERT:  This is Will Hobert.  Thank you,

 19    Mark.

 20                    Is there any other business to come

 21    before the members?

 22          ASSISTANT SECRETARY MEYER:  This is Mark Meyer.

 23    Chair Hobert, Members Fuentes, Juracek, Strautmanis,

 24    and Wexler were unable to participate today.
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 01          CHAIR HOBERT:  This is Will Hobert.  Thank you,

 02    Mark.

 03                    I'd like to request a motion to excuse

 04    the absences of Member Fuentes, Juracek, Strautmanis,

 05    and Wexler today who were unable to participate.

 06                    Is there such a motion?

 07          MEMBER WRIGHT:  This is Jeffrey Wright.  So

 08    moved.

 09          MEMBER ZELLER:  This is Member Brad Zeller.  I

 10    will second that motion.

 11          CHAIR HOBERT:  This is Will Hobert.  Will the

 12    Assistant Secretary please call the roll?

 13          ASSISTANT SECRETARY MEYER:  This is Mark Meyer.

 14    On the motion by Member Wright and second by

 15    Member Zeller.  I will call the roll:

 16                    Mr. Amaro?

 17          MEMBER AMARO:  Yes.

 18          ASSISTANT SECRETARY MEYER:  Mr. Beres?

 19          MEMBER BERES:  Yes.

 20          ASSISTANT SECRETARY MEYER:  Ms. Nava?

 21          MEMBER NAVA:  Yes.

 22          ASSISTANT SECRETARY MEYER:  Mr. Obernagel?

 23          MEMBER OBERNAGEL:  Yes.

 24          MEMBER AMARO:  Mr. Poole?
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 01          MEMBER POOLE:  Yes.

 02          ASSISTANT SECRETARY MEYER:  Mr. Ryan?

 03          MEMBER RYAN:  Yes.

 04          ASSISTANT SECRETARY MEYER:  Mr. Tobon?

 05          MEMBER TOBON:  Yes.

 06          ASSISTANT SECRETARY MEYER:  Ms. Watson?

 07          MEMBER WATSON:  Yes.

 08          ASSISTANT SECRETARY MEYER:  Mr. Wright?

 09          MEMBER WRIGHT:  Yes.

 10          ASSISTANT SECRETARY MEYER:  Mr. Zeller?

 11          MEMBER ZELLER:  Yes.

 12          ASSISTANT SECRETARY MEYER:  Chair Hobert?

 13          CHAIR HOBERT:  Yes.

 14          ASSISTANT SECRETARY MEYER:  Again, this is Mark

 15    Myer.  Chair Hobert, the ayes have it, and the motion

 16    carries.

 17          CHAIR HOBERT:  This is Will Hobert.  Thank you,

 18    Mark.

 19                    Is there any other matter for

 20    discussion in closed session?

 21                    (No verbal response.)

 22          CHAIR HOBERT:  Hearing none, the next regularly

 23    scheduled meeting will be June 14, 2022.

 24                    I'd like to request a motion to
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 01    adjourn.

 02                    Additionally, when responding to the

 03    roll call for this motion, I would ask each Member to

 04    confirm that they were able to hear the participants,

 05    discussion, and testimony in the proceedings.

 06                    Is there such a motion?

 07          MEMBER AMARO:  Peter Amaro.  So moved.

 08          MEMBER BERES:  This is Drew Beres.  Second.

 09          CHAIR HOBERT:  This is Will Hobert.  Will the

 10    Assistant Secretary please call the roll?

 11          ASSISTANT SECRETARY MEYER:  This is Mark Meyer.

 12    On the motion by Member Amaro and second by

 13    Member Beres, I will call the roll:

 14                    Mr. Amaro?

 15          MEMBER AMARO:  Aye, and I can confirm that I

 16    could hear all participants, discussion, and testimony.

 17          ASSISTANT SECRETARY MEYER:  Mr. Beres?

 18          MEMBER BERES:  Aye, and I confirm that I could

 19    hear all participants, discussion, and testimony.

 20          ASSISTANT SECRETARY MEYER:  Ms. Nava?

 21          MEMBER NAVA:  Aye, and I confirm that I could

 22    hear all participants, discussion, and testimony.

 23          MS. PERUGINI:  Mr. Obernagel?

 24          MEMBER OBERNAGEL:  Aye, and I confirm that I
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 01    could hear all participants, discussion, and testimony.

 02          ASSISTANT SECRETARY MEYER:  Mr. Poole?

 03          MEMBER POOLE:  Aye, and I confirm that I could

 04    hear all participants, discussion, and testimony.

 05          ASSISTANT SECRETARY MEYER:  Mr. Ryan?

 06          MEMBER RYAN:  Aye, and I confirm that I could

 07    hear all participants, discussion, and testimony.

 08          ASSISTANT SECRETARY MEYER:  Mr. Tobon?

 09          MEMBER TOBON:  Aye, and I confirm that I could

 10    hear all participants, discussion, and testimony from

 11    the minute I joined.

 12          ASSISTANT SECRETARY MEYER:  Ms. Watson?

 13          MEMBER WATSON:  Aye, and I confirm that I could

 14    hear all participants, discussion, and testimony.

 15          ASSISTANT SECRETARY MEYER:  Mr. Wright?

 16          MEMBER WRIGHT:  Aye, and I confirm that I could

 17    hear all participants, discussion, and testimony.

 18          ASSISTANT SECRETARY MEYER:  Mr. Zeller?

 19          MEMBER ZELLER:  Aye, and I confirm that I could

 20    hear all participants, discussion, and testimony.

 21          ASSISTANT SECRETARY MEYER:  Chair Hobert?

 22          CHAIR HOBERT:  Aye, and I confirm that I could

 23    hear all participants, discussion, and testimony.

 24          ASSISTANT SECRETARY MEYER:  Again, this is Mark
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 01    Meyer.  Chair Hobert, the ayes have it, and the motion

 02    carries.  The time is 8:28 a.m. and the meeting is

 03    adjourned.

 04                    (WHEREUPON, the above-entitled matter

 05                     was adjourned at 10:28 a.m.)

 06  
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      1 STATE OF ILLINOIS )

                          ) SS.

      2 COUNTY OF DUPAGE  )

     

      3

     

      4        Jennifer Orozco, being first duly sworn, on

     

      5  oath says that she is an Electronic Reporter doing

     

      6  business in the City of Chicago, County of Cook,

     

      7  State of Illinois.

     

      8        That she reported the proceedings had at the

     

      9  foregoing Illinois Finance Authority Board

     

     10  meeting.

     

     11        And that the foregoing is a true and correct

     

     12  transcript of the reported proceedings so taken as

     

     13  aforesaid and contains all the proceedings had at

     

     14  the said meeting.

     

     15

     

     16                  Jennifer Orozco,

                         Notary Public

     17

     

     18

     

     19

     

     20

     

     21

     

     22

     

     23

     

     24




Board Meeting - 5/10/2022

1 I LLI NO S FI NANCE AUTHORI TY
2 May 10, 2022
3 Regul ar Meeting of the Menbers
4 9:30 a.m
5
6 Met pursuant to notice via video and
7 audi o conference.
8
9 Bef or e:
10 W liam Hobert, Chair
Pet er Amaro, Menber
11 Drew Beres, Menber
Roxanne Nava, Menber
12 Geor ge Obernagel, Menber
Roger Pool e, Menber
13 Ti m Ryan, Menber
Eduar do Tobon, Menber
14 Jenni fer Watson, Menber
Jeffrey Wight, Menber
15 Brad Zeller, Menber
16
ALSO PRESENT:
17 Mark Meyer, Assistant Secretary
Brad Fl etcher, Vice President
18 Chris Meister, Executive Director
Sara Perugini, Vice President, Healthcare/ CCRC
19 Xi mena Granda, Manager of Fi nance and
Adm ni stration
20 Crai g Hol |l oway, Procurenent Agent
21
22
23
24

Bridges Court Reporting

Page: 1 (1)





Board Meeting - 5/10/2022

Page 2 Page 4
1 CHAIR HOBERT: Good morning. ThisisWill 1 MEMBER OBERNAGEL: Here.
2| Hobert, Chair of the Illinois Finance Committee. | 2 ASSISTANT SECRETARY MEYER: Mr. Poole?
3| would like to call the mesting to order. 3 MEMBER POOLE: Present.
4 ASSISTANT SECRETARY MEYER: Good morning. This| 4 ASSISTANT SECRETARY MEYER: Mr. Ryan?
5| isMark Meyer, Assistant Secretary of the Authority. 5 MEMBER RYAN: Here.
6| Today'sdateis Tuesday, May 10, 2022, and thisisa 6 ASSISTANT SECRETARY MEYER: Mr. Tobon?
7| regular meeting of the Authority. Thisregular meeting 7 (No verbal response.)
8| of the Authority has been called to order by Chair 8 ASSISTANT SECRETARY MEYER: We had him earlier.
9| Hobert at thetime of 9:31am. 9| SoontoMs. Watson?
10 The Governor of the State of 10 MEMBER WATSON: Here.
11| [llinoisissued a Gubernatorial Disaster Proclamation 11 ASSISTANT SECRETARY MEYER: Mr. Wright?
12| on April 29, 2022, finding that, pursuant to the 12 MEMBER WRIGHT: Here.
13| provisions of the Illinois Emergency Management Agency 13 ASSISTANT SECRETARY MEYER: Mr. Zeller?
141 Act, adisaster exists within the State of Illinois 14 MEMBER ZELLER: Here.
15| related to public health concerns caused by COVID-19 15 ASSISTANT SECRETARY MEYER: And Chair Hobert?
16| and declaring all countiesin the State of Illinois as 16 CHAIR HOBERT: Here.
17| adisaster area, which remainsin effect for 30 days 17 ASSISTANT SECRETARY MEYER: Arethere any other
18| from itsissuance date. 18| Memberson theline?
19 In accordance with the provisions of 19 (No verbal response.)
20| Subsection (€) of Section 7 of the Open Meetings Act, 20 ASSISTANT SECRETARY MEYER: Okay. Again, thisis
21| asamended, the Chair of the Authority, Will Hobert, 21| Mark Meyer. Chair Hobert, in accordance with
22| has determined that an in-person meeting of the 22| Subsection (€) of Section 7 of the Open Meetings Act,
23| Authority today, May 10, 2022, is not practical or 23| asamended, aquorum of the Members has been
24| prudent because of the disaster declared. Therefore, 24| constituted.
Page 3 Page 5
1| thisregular meeting of the Authority is being 1 Before we begin making our way through
2| conducted via video and audio conference, without the 2| today's agenda, | would like to request that each
3| physical presence of aquorum of the Members. 3| Member mute their audio when possible to eliminate any
4 Executive Director Chris Meister is 4| background noise unless you are making or seconding a
5| currently in the Authority's Chicago office at the 5| motion, voting, or otherwise providing any comments for
6| location of the meeting and is al'so participating via 6| therecord. If you are participating viavideo, please
7| video and audio conference. All Memberswill be 7| use your mute button found on your taskbar on the
8| attending this meeting via video or audio conference. 8| bottom of your screen. You will be able to see the
9 Aswe take theroll calls, the response 9| control bar by moving your mouse or touching the screen
10| of Memberswill be taken as an indication that they can 10| of your tablet.
11| hear all other Members, discussion, and testimony. 1 For any Member or anyone from the
12 CHAIR HOBERT: ThisisWill Hobert. Thank you, 12} public participating via phone, to mute and unmute your
13| Mark. Will the Assistant Secretary please call the 131 line, you may press*6 on your keypad if you do not
141 rall? 14| have that feature on your phone.
15 ASSISTANT SECRETARY MEYER: ThisisMark Meyer. |15 Asareminder, we are being recorded
16| With all Members attending via video or audio 16| and acourt reporter is transcribing today's
17| conference, | will call theroll. 17| proceedings. For the consideration of the court
18 Mr. Amaro? 18| reporter, | would also like to ask that each Member
19 MEMBER AMARO: Here. 191 state their name before making or seconding a motion or
20 ASSISTANT SECRETARY MEYER: Mr. Beres? 20| otherwise providing any comments for the record.
21 MEMBER BERES: Here. 21 Finally, | would like to confirm that
22 ASSISTANT SECRETARY MEYER: Ms. Nava? 22| all members from the public attending in person or via
23 MEMBER NAVA: Here. 23| video or audio conference can hear this meeting
24 24

ASSISTANT SECRETARY MEYER: Mr. Obernagel?

clearly.

Bridges Court Reporting
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Page 6
Chris, can you confirm that this video

and audio conferenceis clearly heard at the physical
location of this meeting?
EXECUTIVE DIRECTOR MEISTER: Thank you very much,
Mark. Thisis Chris Meister, Executive Director. I'm
physically present in the conference room on the 10th
floor of 160 North LaSalle Street in Chicago, a public
building. | can confirm that | can hear al
discussions, presentations, and votes at this morning's

© 00 N oo g B~ W N P

Page 8
MEMBER AMARO: Yes.

ASSISTANT SECRETARY MEYER:
MEMBER BERES: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER NAVA: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER OBERNAGEL: Yes.
ASSISTANT SECRETARY MEYER:
(No verbal response.)

Mr. Beres?

Ms. Nava?

Mr. Obernagel?

Mr. Poole?

10| public meeting's physical location. 10 ASSISTANT SECRETARY MEYER: You're on mute,
11 I've advised security on the first 111 Member Poole.
12| floor that we have two public meetings today, of which 12 MEMBER POOLE: | got interrupted. Sorry.
13| thisisone. The agendas for both meetings have been 13 ASSISTANT SECRETARY MEYER: On the --
14| posted both on this floor as well as on the first floor 14 MEMBER POOLE: Areyou calling theroll?
15| of the building and the Authority's website as of last 15 ASSISTANT SECRETARY MEYER: Thisisto approve
16| Thursday, May 5, 2022. 16| the agenda, Member Poole.
17 Security has been advised that any 17 MEMBER POOLE: Yes.
18| members of the public who choose to do so -- who choose 18 ASSISTANT SECRETARY MEYER: Member Ryan?
19| to comply with the building's public health and safety 19 MEMBER RYAN: Yes.
20| requirements, may come up to this room and listen to 20 ASSISTANT SECRETARY MEYER: Ms. Watson?
21| this morning's proceedings. 21 MEMBER WATSON: Yes.
22 Asl| sit here at this moment, there are 22 ASSISTANT SECRETARY MEYER: Mr. Wright?
23| no members of the public physically present with mein 23 MEMBER WRIGHT: Yes.
24| the conference room. Thank you. 24 ASSISTANT SECRETARY MEYER: Mr. Zeller?
Page 7 Page 9
1 Back to you, Mark. 1 MEMBER ZELLER: Yes.
2 CHAIR HOBERT: Mark, you're on mute. 2 ASSISTANT SECRETARY MEYER: Chair Hobert?
3 ASSISTANT SECRETARY MEYER: Thank you. 3 CHAIR HOBERT: Yes.
4 ThisisMark Meyer. Thank you, Chris. 4 ASSISTANT SECRETARY MEYER: Again, thisis Mark
5| If any members of the public participating via video or 5| Meyer. Chair Hobert, the ayes have it and the motion
6| audio conference find that they cannot hear these 6| carries.
7| proceedings clearly, please call 312-651-1300 or write 7 CHAIR HOBERT: ThisisWill Hobert. Thank you,
8| info@il-fa.com immediately to let us know and we will 8| Mark. Next on the agendais public comment.
9| endeavor to solve the audio issue. 9 ASSISTANT SECRETARY MEYER: ThisisMark Meyer.
10 CHAIR HOBERT: ThisisWill Hobert. Thank you, 10| If anyone from the public participating via video
11| Mark. Does anyone wish to make any additions, edits, 11| wishes to make a comment, please indicate your desire
12| or corrections to today's agenda? 12| to do so by using the "Raise Hand" function. Click on
13 (No verbal response.) 13| the"Raise Hand" option located at the center of your
14 CHAIR HOBERT: Hearing none, | would like to 141 control bar at the bottom of your screen. You will be
15| request amation to approve the agenda. 15| able to seethe taskbar by moving your mouse or
16 Isthere such amotion? 16| touching the screen of your tablet.
17 MEMBER AMARO: Thisis Peter Amaro. So moved. 17 If anyone from the public participating
18 MEMBER BERES: ThisisDrew Beres. Second. 18| viaphone wishes to make a comment, please indicate
19 CHAIR HOBERT: ThisisWill Hobert. Will the 19| your desire to do so by using the "Raise Hand" function
20| Assistant Secretary please call theroll? 20| by pressing *9.
21 ASSISTANT SECRETARY MEYER: ThisisMark Meyer. |21 CHAIR HOBERT: Thisis Will Hobert. Isthere any
22| On the motion by Member Amaro and second by Member 22| public comment for the Members?
23| Beres, | will call therall. 23 (No verbal response.)
24 Mr. Amaro? 24 CHAIR HOBERT: Hearing none -- thisis Will

Bridges Court Reporting
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1| Hobert. Welcome to the regularly scheduled May :LPS,ge v 1| entitled "Partnershipsfor Climate-Smart Commodigae%?" v
2| 2022, meeting of the lllinois Finance Authority. 2| Wethank Governor Pritzker for his support of our joint
3 Despite our hopes and our efforts, it 3| submission. We also extend our -- the Authority's
4| appears that remote meetings may continue for sometime | 4| special thanksto IDOA Director Costello, Dr. Michagl
5| assummer approaches, and we certainly have summer 5| Woods, who led this effort, along with Patti Welander
6| weather today in Chicago. We'll work to get the 6| of The University Of Illinois, who helped develop the
7| Members together in person, subject as always to 7| proposal.
8| developing circumstances. 8 In addition, we also submitted comments
9 As| noted last month, Mike Strautmanis 9| to the United States Department of Energy's request for
10| isour newest Authority Member. Mikeisthe Executive |10| information on revolving loan funds for energy
11} Vice President of the Civic Engagement for the Obama  |11| efficiency projects, and unfortunately, we have no
12) Foundation. Mike'sterm began May 1. Helet meknow |12| further information asto when the U.S. Treasury SSBCI
13| that unfortunately, he had a pre-existing conflict for 13| funds may arrive.
14| today's meeting. 14 Back to you, Will. Thank you very
15 We welcome another new Borrower to the 151 much.
16| Authority: Clark-Lindsey Village, a not-for-profit 16 CHAIR HOBERT: ThisisWill Hobert. Thank you,
171 senior living facility located in Urbana. With 40 171 Chris.
18| years of experience, Clark-Lindsey isthe only life 18 Now we turn to Committee Reports.
19| plan senior community in Champaign County and hasa  |19| Member Wright?
20| close relationship with the University Of Illinais. 20 MEMBER WRIGHT: Thisis Jeffrey Wright. The
21 We will also consider arefunding 21} Conduit Financing Committee met earlier this morning
22| resolution for North Park University in Chicago, eight 22| and voted unanimously to recommend for approval the
23| amendment resolutions for existing Conduit Borrowers  |23| following New Business Items on today's agenda:
24| and their Bonds, and two new capital providers or 24| Clark-Lindsey Village, Inc., and Clark-Lindsey
1| lenders under our developing Commercial Property e Holdings, Inc.; North Park University; Forbright ngﬁ? -
2| Assessed Clean Energy product, also known as C-PACE. 2| Greenworks Lending LLC; Field Museum of Natural
3 Chris, | turn it over to you. 3| History; Roosevelt University; Elim Christian Services;
4 EXECUTIVE DIRECTOR MEISTER: Thank you very much, 4| Lake Forest College; Lake Forest Academy; Navy Pier,
5| Will. 5| Inc.; Chicago Shakespeare Theater; and Westminster
6 Thisis ChrisMeister. Asl've 6| Village, Inc.
7| previoudly shared, volatility continues to negatively 7 CHAIR HOBERT: ThisisWill Hobert. Thank you,
8| impact the conduit tax-exempt bond markets as well as 8 Jeffrey.
9| our borrowers. Thisisthe primary -- this volatility 9
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isthe primary driver behind the eight amendment
resolutions for existing borrowers and their bonds on

this morning's agenda. We expect to have asimilar

high volume of amendment resolutions on meetingsin the
near future. The Authority is always available to our
Borrowers as conditions and their plans change.

However, the Authority has made
progress despite our continuing revenue challenges.
Howard Brown Health, approved last month, closed as
planned, and we're proud to be the issuer for Howard
Brown'sfirst conduit bond transaction.

On May 6, Thelllinois Department of
Agriculture or IDOA and the Authority submitted their
response for the federal funding opportunity through
the United States Department of Agriculture or USDA

N N N NN B B R R R R R R R
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I would now like to ask for the genera
consent of the Members to consider the New Business
Iltems 1,2, 3,4,5,6,7,8,9,10, 11, 12, and 13
collectively and to have the subsequent recorded vote
applied to each respective, individual New Business
Item unless there are any specific New Business Items
that a Member would like to consider separately.

(No verbal response)

CHAIR HOBERT: Hearing no needs of arecusal, |
would like to now consider New Business Items 1, 2, 3,
4,5,6,7,8,9, 10,11, 12, and 13 under the consent
agenda and take aroll call vote.

Sara?

MS. PERUGINI: Good morning. Thisis Sara
Perugini. Thank you, Chair Hobert.

At thistime, | would like to note that

Bridges Court Reporting
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1| for each conduit New Business Item presented on toP(a'}iE'Jﬂ;}/'s14 1| threeyears; and with respect to the portion of the raoe 1
2| agenda, the Members are considering the approval only 2| Series 2022A Bonds financing the project, the Borrowers
3| of theresolution and the not-to-exceed amount 3| have secured afeasibility study demonstrating the
4| contained therein. 4| financia viability of the project from an independent
5 Item 1. Clark-Lindsey Village, Inc., 5| and qualified accounting or consulting firm acceptable
6| and Clark-Lindsey Holdings, Inc. 6| to the Authority; and with respect to the Series 2022A
7 Item 1 isa501(c)(3) Bond request. 7| Bondsthat are being issued to refund the Series 2004
8| Staff requests approval of aFinal Bond Resolution for 8| Bonds and Series 2015 Bonds and refinance the
9| Clark-Lindsey Village, Inc., and Clark-Lindsey 9| construction loan, such refunding will resultin a
10| Holdings, Inc. -- hereinafter, the "Borrowers" -- in an 10| positive impact on the financial viability of the
111 amount not-to-exceed $70 million. 11} Borrowers.
12 Bond proceeds will be used by the 12 Does any Member have any questions or
13| Borrowers, together with certain other funds, to: (1) 13| comments?
14| pay or reimburse the Borrowers for, or refinance, the 14 (No verbal response.)
15| costs of acquiring, constructing, renovating, 15 MS. PERUGINI: Item Number 2: North Park
16| remodeling, furnishing and equipping certain facilities 16| University.
17| located at the Borrowers' continuing care retirement 17 Item 2 is a501(c)(3) Bond request.
18| community known as Clark-Lindsey Villagein Urbana, |18| Staff requests approval of aone-time Final Bond
191 Ilinais; (2) refund all or a portion of the Series 191 Resolution for North Park University -- hereinafter,
20| 2004 Bonds and Series 2015 Bonds previously issued by 20| also, the "University" -- in an amount not-to-exceed
21| the City of Urbana, Champaign County, Illinois, on 21| $52 million.
22| behdf of the Borrowers; (3) refinance all or aportion 22 The Bond Resol ution will authorize the
23| of aconstruction loan; (4) pay a portion of the 23| Bondsto assist the University in providing a portion
24| interest on the Bonds and/or fund one or more debt 24| of the funds necessary to do any or al of the
1| servicereserve funds each if deemed necessary or rage 10 11 following: (1) refund and redeem al or a portion of rage 17
2| advisable by the Authority and/or the Borrowers; and 2| the outstanding Series 1999 Illinois Devel opment
3| (5) pay certain fees and expensesincurred in 3| Finance Authority Variable Rate Demand Revenue Bonds --
4| connection with the issuance of the Bonds and the 4| the"Series 1999 Bonds', (2) refund and redeem all or a
5| refunding of the Series 2004 and Series 2015 Bondsand | 5| portion of the outstanding Series 2005 Illinois Finance
6| refinancing of the construction loan. 6| Authority Variable Rate Demand Revenue Bonds Series
7 It is contemplated that the Bonds will 71 2005 -- the "Series 2005 Bonds" -- and together with
8| beissued in two series of tax-exempt bonds, 2022A and 8| the Series 1999 Bonds, the "Prior Bonds', (3) pay a
9 9
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2022B. The Series 2022A Bondswill be publicly offered
by HJ Sims & Co. Inc. in minimum denominations of
$5,000. The Series 2022B Bonds will be privately
placed by HJ Sims & Co Inc. with, and directly
purchased by, BMO Harris Bank.

With respect to the Series 2022A Bonds,
the Borrowers are requesting awaiver of the Board
Policy as set forth in the Authority Bond Handbook that
requires nonrated bonds to be sold only to accredited
investors or qualified institutional borrowersin
minimum denominations of at least $100,000. The
Borrowers have informed the Authority that the
Borrowerswill satisfy the conditions for such waiver
because the Borrowers are not currently in default on
any bonds; the Borrowers have not missed a payment date
relative to any bonds in the immediately preceding

B R e
N B O

portion of the interest on the Series 2022 Revenue
Refunding Bonds, if deemed necessary or advisable, and
(4) pay certain costs relating to the issuance of the
Series 2022 Revenue Refunding Bonds, if deemed
necessary or desirable by the University. All as
permitted under the Illinois Finance Authority Act --
collectively, the "Financing Purposes.”

The Bonds will be structured as a
Direct Purchase by DNT Asset Trust, awholly owned
subsidiary of J.P. Morgan Chase Bank, N.A. J.P. Morgan
Chase Bank, N.A. isthe University's relationship bank
and will be the Bond Owner representative on behalf of
its DNT Asset Trust affiliate.

North Park University is not arated
institution. DNT Asset Trust is not requiring arating
on the Series 2022 Refunding Bonds.

Bridges Court Reporting
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Page 18 Page 20
1 North Park University isaprivate 1| delegatesto Authorized Officers, as defined therein,
2| co-educational higher education institution originally 2| the capacity to execute and deliver such related
3| established in 1891 by the Evangelical Covenant Church | 3| Issuance Certificates for qualifying projects
41 and located on the North Side of Chicago in the 4| hereafter. Proceeds of each Issuance Certificate will
5| Albany Park and North Park neighborhoods. North Park | 5| beloaned to record owners of eligible commercial
6| focuseson liberal arts, professional studies, and 6| properties|ocated throughout the state to fund certain
7| theological education with total enrollment of 7| energy projects as defined in the Property Assessed
8| approximately 2,831 students as of Fall 2021. 8| Clean Energy Act.
9 Does any Member have any questions or 9 Now I'd like to turn things over to
10| comments? 10| Brad Fletcher, who has been a primary contact for
11 (No verbal response.) 11} Greenworks Lending LL C to introduce our guests who are
12 MS. PERUGINI: Item Number 3: Forbright Bank. |12| ontheline.
13 Item 3 is a PACE Bond Resolution 13 Brad?
14| authorizing the issuance from time to time of one or 14 MR. FLETCHER: Good morning. ThisisBrad
15| more series and/or subseries of PACE Bondsto be 15| Fletcher. Thank you, Sara.
16| purchased by Forbright Bank or its designated 16 | am pleased to introduce and welcome
171 transferee in an aggregate amount not to exceed $100 171 this morning Raobert Bewkes, Counsel to Nuveen Green
18| million for a period of 3 years. 18| Capital, aswell as Genevieve Sherman, Head of C-PACE
19 This PACE Bond Resolution approves the 19| Programs & New Products for Nuveen Green Capital.
20| execution and delivery of one or more Master Indentures |20 As background, Greenworks Lending LLC
21| whereby Forbright Bank or its designated transferee as 21| was acquired by Nuveen, the global investment manager
22| the bond purchaser may obtain any of the Authority's 22| of Teachers Insurance and Annuity Association of
23| PACE Bonds -- subject to the stated interest rate and 23| America-College Retirement Equities Fund or "TIAA", in
24| maturity limitations -- and further delegates to 24| Juneof last year. First, | believe our Executive
1| Authorized Officers, as defined therein, the capecity | *| Director has some wordshe ke to share though. e
2| to execute and deliver such related I ssuance 2 Chris?
3| Certificates for qualifying projects hereafter. 3 EXECUTIVE DIRECTOR MEISTER: Thank you very much,
4| Proceeds of each Issuance Certificate will be loaned to 4| Brad. Genevieve and Robert we're very pleased that the
5| record owners of eligible commercial propertieslocated 5| two of you, on behalf of Nuveen Greenworks, have made
6| throughout the state to fund certain energy projects as 6| thetimeto join usthis morning. We look forward to
7| defined in the Property Assessed Clean Energy Act. 7| many successful projectsin partnership with Nuveen
8 Does any Member have any questions or 8| Greenworks, and we look forward to your help with this
9| comments? 9| developing product and the developing C-PACE market
10 (No verbal response.) 10| herein Illinois.
11 MS. PERUGINI: Item Number 4: Greenworks Lending |11 Back to you, Brad.
12 LLC. 12 MR. FLETCHER: Thanks, Chris. I'd like to offer
13 Item 4 is a PACE Bond Resolution 13| the opportunity to Genevieve or Robert, if you'd like
14| authorizing the issuance from time to time of one or 14| to say anything for the public record.
15| more series and/or subseries of PACE Bonds to be 15 MS. SHERMAN: Thank you, Brad. We just wanted to
16| purchased by Greenworks Lending LLC or its designated 16| thank al of the Illinois Finance Authority Board
17| transfereein an aggregate amount not to exceed 17| Members and staff for inviting us this morning and for
18| $250 million for a period of 3 years. 18| your partnership and support of this program in the
19 This PACE Bond Resolution approves the 19| Stateof Illinois. Brad, in particular, has been a
20| execution and delivery of one or more Master Indentures 20| very patient coach, and we are thrilled to be embarking
21| whereby Greenworks Lending LLC or its designated 21| onour first transaction in the program with you all.
22| transferee as the bond purchaser may obtain any of the 22| | hopethefirst of many. Thanks.
23| Authority's PACE Bonds -- subject to the stated 23 MR. FLETCHER: Thank you. So thank you, both
24 24| Robert and Genevieve. The Authority looks forward to

interest rate and maturity limitations -- and further

Bridges Court Reporting
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Page 22 Page 24

1| working with you as well astherest of your -- the 11 comments?

2| Greenworks Lending team on thisfirst transaction 2 (No verbal response.)

3| together. 3 MS. PERUGINI: Hearing none, Item 6: Roosevelt

4 I'll' now turn things back over to Sara. 4| University.

5| Sara? 5 Item 6 is a Resolution relating to the

6 MS. PERUGINI: Thanks, Brad. 6| Series 2020A Tax-Exempt and Series 2020B Taxable Bonds

7 Does any Member have any questions or 7| previously issued by the Authority on behalf of

8| comments? 8| Roosevelt University -- hereinafter, "Roosevelt."

9 (No verbal response.) 9 In March 2020, the IFA Bond Resolution
10 MS. PERUGINI: Movingontoltem5: Field Museum |10| and the Series 2020A-B Bond documents authorized the
11} of Natura History. 11} issuance of a maximum principal amount of (1)
12 Item 5 is a Resolution relating to the 12] $10,000,000 of IFA Tax-Exempt Revenue Bonds, Series
13| Series 2019 Bonds previoudly issued by the Authority on 13| 2020A and (2) $2,000,000 of IFA Taxable Revenue Bonds,
14| behalf of The Field Museum of Natural History -- 14| Series 2020B -- thereby authorizing a combined maximum
15| hereinafter, "the Museum." 15| principal amount of $12,000,000 of IFA Tax-Exempt and
16 In 2019, the Museum issued 16| Taxable Series 2020A-B Bonds.
17] $87.16 million of Floating Rate Notes, or "FRNs," a 17 The Series 2020A-B Bonds were issued in
18| form of index-linked variable rate bonds for an initial 18| March 2020 to pay or reimburse Roosevelt for the
19| three-year term that ends as of September 1, 2022, 19| payment of the costs of acquiring certain assets of
20| which isascheduled mandatory tender date -- and FRN 20| Robert Morris University lllinois, or "Robert Morris."
21| Interest Rate Reset Date -- for the Series 2019 Bonds. 21 The Series 2020A-B Bonds were issued as
22| The current outstanding balance is $84.16 million. The 22| "drawdown bonds' and the University completed initial
23| Resolution and Supplemental Trust Indenture will 23| advancesin the combined amount of $4,030,000 in March
24| supplement and amend the existing Series 2019 Trust 24| 2020.

Page 23 Page 25

1| Indenture to accomplish two primary objectives. 1 Although subsequent advances against

2 First, the Supplemental Trust Indenture 2| the $12 million authorization were originally

3| will establish and effectuate a Special Conversion Date 3| contemplated to finance additional expendituresto

4| that would cause the Series 2019 Bonds to be subject to 4| integrate Robert Morris' staff and programming into

5| mandatory tender and result in aremarketing of the 5| Roosevelt'sfacilities, no further advances were made

6| Bondsinlate May to establish anew FRN Interest Rate 6| beyond theinitial $4,030,000 draw in March 2020.

7| on or about June 14, 2022, instead of September 1, 7 Because only $4,030,000 was advanced

8| 2022. This Specia Conversion Date would enable the 8| against the $12 million authorization, Roosevelt and

9| Museum to establish anew FRN Interest Rate priced in 9| Preston Hollow Capital, LLC, or "Preston Hollow," as
10| May instead of August, when market interest rates are 10| the designated Bond Holder Representative pursuant to
11] expected to be higher. 11} the Series 2020A-B Bond Indentures -- collectively, the
12 Secondly, the Supplemental Trust 121 "QOriginal Bond Indentures' -- have agreed that the Debt
13| Indenture will amend the underlying FRN Index Rate from |13| Service Reserve Fund requirements contained in the
14| aLIBOR-based index to one or more SOFR-based indices  |14| Original Bond Indentures are no longer necessary.
15| asdefined therein. 15| Preston Hollow has consented to amending the Debt
16 These actions will be deemed a 16| Service Reserve requirementsto $0 in the Origina Bond
17] "reissuance" for tax purposes. Bond Counsel, Chapman 171 Indentures.
18| and Cutler, will deliver a"no adverse effect” opinion 18 The Resolution will authorize
19| regarding the tax-exempt status of the Series 2019 191 amendmentsto the Original Bond Indentures to change
20| Bonds. Moody's and S& P Global Ratings are expected to 20| the Debt Service Reserve Fund requirements to $0 for
21| assign long-term ratings to the remarketed bonds. The 21| the Series 2020A-B Bonds and will authorize the
22| Museum iscurrently rated 'A2' by Moody's and 'Single 22| delivery and execution of any additional documents,
23| A'by S&P. 23| including a supplemental tax certificate, deemed
24 24

Does any Member have any questions or

necessary to implement the amendments. Bond Counsel,

Bridges Court Reporting
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1| Katten Muchin Rosenman, is expected to deliver a"no 1| 0.96% higher than it is currently based on market
2| adverse effect”" opinion regarding the tax-exempt status 2| interest rates as of April 30, 2022.
3| of the Series 2020A Bonds in connection with these 3 Does any Member have any questions or
4| actions. 41 comments?
5 Does any Member have any questions or 5 (No verbal response.)
6| comments? 6 MS. PERUGINI: Item Number 8: Lake Forest
7 (No verbal response.) 7| College.
8 MS. PERUGINI: Item Number 7: Elim Christian 8 Item 8 is a Resolution authorizing and
9| Services. 9| approving amendments to Resolution Number
10 Item 7 is a Resolution authorizing a 10| 2022-0412-CFO01 -- hereinafter, the April 2022
111 Second Amendment to the Bond and Loan Agreement 11} Resolution -- authorizing the issuance of not-to-exceed
12| relating to the original Series 2013 Bond previously 12| $50 million aggregate principal amount of Revenue
13| issued by the Authority on behalf of Elim Christian 13| Bonds, Series 2022, on behalf of Lake Forest College --
14| Services-- hereinafter, "Elim." 14\ hereinafter, the "College."
15 The Series 2013 Bond was previously 15 The April 2022 Bond Resolution
16| amended by a First Amendment to the Bond and Loan 16| authorized the IFA Series 2022 Bondsto be sold in one
17| Agreement approved in 2017 between the Authority, Elim, |17| or more series or subseries via one or more public
18| and Providence Bank and Trust, the current Bond Holder 18| market offerings with BofA Securities designated as the
19| of the Series 2013 Bond. In 2017, Providence purchased 19| "Underwriters."
20| the Series 2013 Bond from Fifth Third Bank and became 20 Dueto the present highly volatile
21| Elim'srelationship bank. 21| market conditions, the College has requested that the
22 The accompanying Resolution will 22| Authority supplement and amend the existing Resolution
23| authorize and approve a Second Amendment to the Bond 23| to provide prospective flexibility to use a different
24| and Loan Agreement and related documents -- 24| Bond structure to enhance the marketability of all or a
1| collectively, the "Second Amendment." The currenliage 27 11 portion of the Series 2022 Bonds. rage 29
2| transaction providesthat the interest rateis reset 2 Specifically, the Resolution will
3| every seven years based on a 7-year Treasury yield 3| authorize execution of one or more Direct Purchase
41 index and credit spread. According to the 2017 First 4| Agreements, with the College, and one or more Direct
5| Amendment, Elim's next interest rate reset was to occur 5| Purchasers; including The Northern Trust Company, or
6| in December 2024. 6| such other banks or financial institutions selected by
7 The key practical changes resulting 7| the College; and collectively, the "Direct Purchasers”,
8| from the Second Amendment will be to (1) acceleratethe | 8| aspurchaser or purchasers of one or more series or
9| next 7-year interest rate reset date from December 2024 9| subseries of Direct Purchase Bonds.
10| to May 2022, thereby enabling Elim to lock in their 10 This authorization to execute one or
11} next 7-year interest rate now, instead of December 11| more Direct Purchase Agreementsislimited and is
121 2024, (2) revise Elim's scheduled subsequent 7-year 12| intended to be an intermediate step in issuing any
13| interest rate reset dates to May 2029 and May 2036, 13| proposed Direct Purchase Bonds.
14| respectively, and (3) revise the interest rate setting 14 Specificaly, to the extent that the
15| mechanics for the period after May 2029. 15| College decides to pursue the issuance of any Direct
16 These actions will be considered a 16| Purchase Bonds, a substantially final form of the Bond
17| "reissuance" for tax purposes. Elim will maintain the 17| and Loan Agreement, or Agreements, or similar
18| exigting level principal amortization schedule and 2043  |18| documents, collectively the "Direct Purchase Bond
191 final maturity date. Accordingly, bond counsd, 19| Documents," pursuant to which any Direct Purchase Bonds
20| Chapman and Cutler, determined that a public hearing, 20| would be issued, would be presented to the IFA Members
21| j.e., "TEFRA Hearing" would not be necessary. 21| for their consideration for approval at a subsequent
22 Although the proposed Second Amendment 22| |FA Board Meeting -- i.e., June 10th or thereafter.
23| will allow Elim to lock in alower 7-year interest rate 23 In addition to authorizing execution of
24 24

now, Elim's new interest rate will be approximately

one or more Direct Purchase Agreements, the May 2022
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Page 30 Page 32
1| Amendatory Resolution will authorize that the Direct 1] approximately 10 basis points -- and extend theinitial
2| Purchase Bonds may bear interest in one or more fixed 2| term an additional three years through June 30, 2025.
3| rates subject to the parameters set forth in the April 3| Additionaly, Lake Forest Academy and The Northern
4| 2022 Bond Resolution, (b) one or more variable rates, 4| Trust Company desire to switch the index rate used to
5| or (c) acombination of both fixed rates and variable 5| determine the variable rate of interest for the Series
6| ratesand (d) be payable over aterm not exceeding 40 6| 2016 Bond from time to time from LIBOR to the secured
7| years. 7| overnight financing rate published by the Federal
8 The purpose of the accompanying May 8| Reserve Bank of New York or "SOFR."
9| 2022 Amendatory Resolution is to enable the Direct 9 This transaction will not be considered
10| Purchase Agreements to be executed within 15 days of 10| areissuance for tax purposes and the Authority is
11| the Purchase Agreements for the Public Market Bonds to 11| solely being asked to consent.
12| be underwritten by BofA Securities, therefore enabling 12 Does any Member have any questions or
13| all proposed Series 2022 Bonds -- if issued as amix of 13| comments?
14| Direct Purchase Bonds and Public Market Bonds -- to be 14 (No verbal response.)
15| considered a"single plan of finance" for tax purposes. 15 MS. PERUGINI: Item 10: Navy Pier, Inc.
16| Issuing all Series 2022 Bonds pursuant to asingle plan 16 Item 10 is a Resolution authorizing the
17| of financeis considered advantageous and desirable by 17| execution and delivery of an Omnibus Modification
18| the College. 18| Agreement amending a Bond and Loan Agreement relating
19 Staff recommends approval of the 19] to $26.5 million original principal amount of Revenue
20| accompanying May 2022 Amendatory Resolution authorizing  |{20| Bonds, Series 2014A: Navy Pier, Inc., Project, and
21| the execution of one or more Purchase Agreements for 21| $19,250,000 original principal amount of Draw Down
22| any Direct Purchase Bonds. If the College ultimately 22| Revenue Bonds, Series 2014B-R -- Navy Pier, Inc.,
23| decidesto issue any Direct Purchase Bonds, however, 23| Project -- of the Illinois Finance Authority as
24| the College must return to the Board for consideration 24| reguested by Navy Pier, Inc., and Fifth Third Bank,
Page 31 Page 33
1| of athird Resolution based on the delivery and 1| National Association; and related matters.
2| approval of substantially final Direct Purchase Bond 2 At thistime, Navy Pier, Inc., and
3| Documents at a subsequent |FA Board Mesting. 3| Fifth Third Bank, National Association would liketo
4 Does any Member have any questions or 4| increase the effective rate borne on the related and
5| comments? 5| outstanding Series 2014B-R Bond by approximately 4
6 ASSISTANT SECRETARY MEYER: ThisisMark Meyer. | 6| basis points through January 1, 2023. Additionally,
7| Let therecord reflect that Member Tobon joined the 71 Navy Pier, Inc., and Fifth Third Bank, National
8| meeting at 10:00 am. and will be added to the initial 8| Association desire to switch the index rate used to
9| quorum roll call. 9| determine the variable rate of interest for the
10 MS. PERUGINI: Thank you, Mark. 10| Series 2014B-R Bond from time to time from LIBOR to
1 Continuing on, Item Number 9: Lake 11} SOFR.
12| Forest Academy. 12 This transaction will not be considered
13 Item 9 is a Resolution authorizing and 13| areissuance for tax purposes and the Authority is
14| approving the execution and delivery of a Second 14| solely being asked to consent.
15| Amendment to the Bond and Loan Agreement dated as of 15 Does any Member have any questions or
16| June 1, 2016, with Lake Forest Academy and The Northern 16| comments?
17| Trust Company and approving the execution of an amended 17 (No verbal response.)
18| Bond and certain other agreements relating thereto; and 18 MS. PERUGINI: Item Number 11, Chicago
19| related matters. 19| Shakespeare Theater.
20 At thistime, Lake Forest Academy and 20 Item 11 is a Resolution authorizing the
21| The Northern Trust Company would like to decrease the 21| execution and delivery of a Second Amendment to Bond
22| effective rate borne on the related and outstanding 22| and Loan Agreement relating to the $15,100,000 --
23| Series 2016 Bond by approximately 51 basis points -- 23| Maximum Authorized Principal Amount -- lllinois Finance
24| dthough, for tax purposes, it will be a decrease of 24| Authority Cultural Facility Revenue Bond, Series
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1| 2016 -- Chicago Shakespeare Theater Project -- which 1| Fund Underwriting Services Contracts.
2| amendment has been requested by Chicago Shakespeare | 2 Item 13 is a Resolution authorizing the
3| Theater and The Northern Trust Company; and related 3| Executive Director to renew existing contracts with 22
4| matters. 4| various underwriting firms. These 22 firms were
5 At thistime, Chicago Shakespeare 5| sdlected through a competitive bidding processin 2017.
6| Theater and The Northern Trust Company would like to 6| The contracts were for aninitia five-year term with
7| decrease the effective rate borne on the related and 7| the Authority's option to extend for an additiona five
8| outstanding Series 2016 Bond by approximately six basis | 8| years. Most of the current contracts expirein June
9| pointsand extend theinitial term an additional two 9| through July 2022. We're asking for your approval to
10| yearsthrough May 11, 2024. Additionally, Chicago 10| authorize the Executive Director to extend these
11| Shakespeare Theater and The Northern Trust Company ~ |11| contracts. These are firmsthat are selected to serve
12} desire to switch the index rate used to determine the 12| asUnderwritersin connection with the State Revolving
13| variablerate of interest for the Series 2016 Bond from 13| Fund.
14| timeto timefrom LIBOR to SOFR. 14 Does any Member have any questions or
15 This transaction will not be considered 15| comments?
16| areissuance for tax purposes, and the Authority is 16 EXECUTIVE DIRECTOR MEISTER: Sara, thisis Chris
17| being asked to consent. 17| Meister. Just to clarify for the Members, there are no
18 Does any Member have any questions or 18| immediate plans from |EPA to move forward with another
19 comments? 19| bondissue. We are recommending this to the Members to
20 (No verbal response.) 20| keep these contracts alive in the event that IEPA's
21 MS. PERUGINI: Item Number 12: Westminster 21| plans change during pendency of the contract and to
22| Village, Inc. 22| gtore scarce Authority resources.
23 Item 12 is a Resol ution authorizing and 23 Back to you, Sara. Thank you.
24| approving amendments to Resolution 24 MS. PERUGINI: Thank you, Executive
Page 35 Page 37
1| Number 2022-04-12-CF03 authorizing the issuance of 1| Director Meister.
2| not-to-exceed $37.5 million in aggregate principal 2 Back to you, Chair Hobert.
3| amount of Revenue Bonds, Series 2022, on behalf of 3 CHAIR HOBERT: ThisisWill Hobert. Thank you,
41 Westminster Village, Inc. -- hereinafter, the 4| Sara. | would like to request a motion to pass and
5| "Borrower." 5| adopt the following New Business Items 1, 2, 3, 4, 5,
6 Due to the present highly volatile 6| 6,7,8,9, 10,11, 12, and 13.
7| market conditions, the Borrower has requested that the 7 Isthere such amotion?
8| Authority supplement and amend the existing Resolution | 8 MEMBER NAVA: Thisis Roxananne Nava. Beforel
9| to provide theflexibility to use adifferent bond 9| somoveit, | just want to also acknowledge on
10| structure to enhance the marketability of the Bonds. 10| Greenworks Lending LLC as our new Board Member, and
111 The Resolution will be amended to permit direct 11| congratulate Chris Meister -- Director Meister and the
121 purchase bonds and variable rate bonds. The 12| team -- and thank Greenview for being part of the IFA
13| Authority's approval of any revised Bond structureis 13| family. Thank you. So moved.
14| subject to the condition that all documents executed in 14 MEMBER OBERNAGEL: Thisis George Obernagel.
151 connection with the issuance of the Bonds be in full 15| Second.
16| conformance with the requirements of the Authority, and |16 CHAIR HOBERT: Thisis Will Hobert. Will the
17| if adirect purchase bond structureis ultimately 17| Assistant Secretary please call theroll?
18| utilized, the Members will be polled to ensure there is 18 ASSISTANT SECRETARY MEYER: ThisisMark Meyer.
19| no conflict of interest with the direct purchase bank 19| On the motion by Vice Chair Nava and second by
20| chosen for the financing. 20| Member Obernagel, | will call theroll.
21 Does any Member have any questions or 21 Mr. Amaro?
22| comments? 22 MEMBER AMARO: Yes.
23 (No verbal response.) 23 ASSISTANT SECRETARY MEYER: Mr. Beres?
24 MS. PERUGINI: Item Number 13: State Revolving |24 MEMBER BERES: Yes.
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1 ASSISTANT SECRETARY MEYER: Ms. Nava? 1| period ending June 30, 2022, are forecasted at
2 MEMBER NAVA: Yes. 2| $2 million which would be $893 thousand below budget.
3 ASSISTANT SECRETARY MEYER: Mr. Obernagel? 3| The 12-month year to the administrative service fees
4 MEMBER OBERNAGEL: Yes. 4| areforecast at a $192 thousand which is $101 thousand
5 ASSISTANT SECRETARY MEYER: Mr. Poole? 5| abovebudget. The forecast 12-month accrued interest
6 MEMBER POOLE: Yes. 6| from the loansin connection with the former Illinois
7 ASSISTANT SECRETARY MEYER: Mr. Ryan? 7| loca government bond bank -- and other loans are
8 MEMBER RYAN: Yes. 8| forecast at $362 thousand.
9 ASSISTANT SECRETARY MEYER: Mr. Tobon? 9 Our 2-month forecast expenses through
10 MEMBER TOBON: Yes. 101 June 30, 2022, includes (1) actual expenses for the 10
1 ASSISTANT SECRETARY MEYER: Ms. Watson? 111 months ending April 30, 2022, plus (2) the forecast
12 MEMBER WATSON: Yes. 12} expenses for the 2-month period ending on June 30 of
13 ASSISTANT SECRETARY MEYER: Mr. Wright? 13| 2022.
14 MEMBER WRIGHT: Yes. 14 The Authority would post aforecast
15 ASSISTANT SECRETARY MEYER: Mr. Zeller? 151 12-month expenses of $3.5 million which will be a $140
16 MEMBER ZELLER: Yes. 16| thousand or 3.9 percent below budget reflecting the low
17 ASSISTANT SECRETARY MEYER: Chair Hobert? 171 budget spending on employee-related expenses.
18 CHAIR HOBERT: Yes. 18 Now running through other expense line
19 ASSISTANT SECRETARY MEYER: Again, thisisMark |19 items, the 12-month employee-related expenses are
20| Meyer. Chair Hobert, the ayes have it, and the motion 20| forecast at $1.9 million which would be $395 thousand
21| carries. 211 or 17.2 percent below budget. The 12-month
22 CHAIR HOBERT: ThisisWill Hobert. Thank you, 22| professional expenses are forecast at $1.1 million
23| Mark. 23| which would be $294 thousand, or 37.7 percent above
24 Six, will you please present the 24| pudget. The 12-month forecast occupancy expense are
Page 39 Page 41
1} financia report? 1| forecast at $182 thousand, which will be $1.4 percent
2 MS. GRANDA: Good morning, everyone. Thank you, | 2| below budget. The 12-month forecast general and
3| Chair Hobert. Thisis Six Granda. 3| administrative expenses of $305 thousand would be
4 The 12-month Forecast Revenues through 4| 11.4 percent below budget. The 12-month forecast net
5| June 30th includes: (1) the actual revenuesfor the 5| lossis $877 thousand and is attributable to lower than
6| 10-month ending April 30th, 2022, plus (2) the forecast 6| budget operating revenues and net enters in investment
7| revenues for the 2-month period ending June 30th of 7| income.
8| 2022. 8 In comparison from last month's
9 9| forecast to this month's forecast, the net loss was
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The budget comparison compares the
12-month forecast results to the 12-month budget. The
12-month revenues of 2.6 million were 1.2 million or
31.3 percent below budget. Thiswas dueto
lower-than-expected bond closing fees and a net loss of
approximately $146 thousand from investments, which
primarily reflect a year-to-date mark-to-market of
$422 thousand non-cash reduction in the current fair
market value of the Authority's investment. Because
the Authority expectsto hold thisinvestment until
maturity, this mark-to-market adjustment are
non-material and accordingly, can be deducted from the
results when analyzing the Authority's profitability on
a cash-flow basis.

Running through other revenue line
items, the forecast closing fees for the 12-month

B R R
w N kO

14

reduced by $2,000.

Some highlights for the 2-month
forecast, the forecast for closing fees and
administrative service fees for the 2-month period from
May 1 of 2022 through June 30th of 2022 are at
$128 thousand, which is $367 thousand below the 2-month
budgeted amount of $494 thousand for combined closing
fees and administrative fees.

Our forecast for total revenuesfor the
2-month period ending June 30th, are $210 thousand.
Our forecast operating expenses for the 2-months period
from May 1 through June 30th are forecast at
approximately $557 thousand, which is $45 thousand
below the 2-month budgeted amount of $602 thousand.
Our operating -- the Authority's 2-month operating
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1| loss, which includes nonoperating items, is 1| conference through the Auditor General's procurement
2| approximately $388 thousand. 2| for the Authority's external audits. They were Crowe,
3 This forecast does not include the 3| CliftonLarsonAllen, or CLA, RSM, and Plante.
4| amendments that were just presented in today's agenda. 4 In addition, this second Auditor
5| Thetotal revenue for these amendments and the TEFRA | 5| General solicitation, we believe lowered the projected
6| hearingsis 29,000. Adding these revenuesto the 6| number of hours for the engagement. We look forward to
7| forecast decreases our net loss. The new 12-month 7| the responses that will be submitted to the Auditor
8| forecast net loss will be $848 thousand instead of $877 8| Genera's Office.
9| thousand. 9 Back to you, Six and Brad.
10 Moving on. In the Genera Fund, the 10 MS. GRANDA: Thank you, Chris. Brad?
11} Authority continues to maintain a net position of 11 MR. FLETCHER: Thanks, Six. And apologies
12| $58.6 million at the end of April 30, 2022. Our total 12| everyone. My video feed was cut.
13| assetsin the Genera Fund are $60.6 million, 13 On April 7, 2022, the Authority closed
14| consisting mostly of cash, investments, and 14| a$12.3 million C-PACE financing in collaboration with
15| receivables. Our unrestricted cash and investments 15| the Village of Skokie for the benefit of E& M Skokie,
16| totals $45.6 million with $36.3 million in cash. Our 16| LLC, anlllinois limited liability company created for
17| notes receivable from the former Illinois Rural Bond 17| the purpose of developing and owning a Homewood Suites
18| Bank, local governments totals $5 million. 18| Hotel by Hilton and mix-use commercial real estate
191 Participation Loans, Natural Gas Loan Programs, DACA |19| development located at the northeast corner of Oakton
20| and other receivable are at $8.3 million. 20| Street and Niles Avenuein Skokie, Illinais.
21 Moving onto the Audit. On May 4, the 21 Improvements above and beyond what is
22| Authority participated on a bidders conference call 22| mandated in the Skokie municipal building code. They
23| with the Office of the Auditor General and various 23| were financed by the Authority and secured by a specia
24| accounting firms. Thiswas to provide additional 24| assessment on the property including: (1) building
1| information on the Authority and answer any questions rage &2 1| envelope upgrades to the roof, windows, and walls tpgge *
2| that the vendors may have. The vendors were -- was a 2| mitigate thermal conductivity; (2) LED lighting
3| requirement for them to attend this conference in order 3| throughout the hotel; (3) dedicated packaged terminal
4| for them to be ableto bid or provide a proposal for 4| air conditioners and vertical terminal air conditioners
5| the Financial Audit Year ended June 30, 2022, and 5| in hotel guest rooms; (4) low-flow water fixtures for
6| June 30, 2023, and the Two-Y ear Compliance Examination 6| 170 bathroom sinks, 138 bar sinks, and 141 showers and
7| for Fiscal Year 2022 and Fiscal Y ear 2023. 7| (5) natural gas-fired, energy-efficient domestic water
8 Also on May 4, the Authority received 8| heaters.
9| thefinal Cybersecurity internal audit from CMS Bureau 9 Importantly, this C-PACE financing was
10| of Internal Audit. Thisreport will be shared with the 10| thefirstin Illinois history to use the Authority's
11| board in our next board meeting. The report contained 111 newly created short-term warehouse lending facility
12| oneobservation. The Authority isworking on a 12| prior to the issuance of a PACE Bond. As background,
13| corrective action plan for this observation. All other 13| in some cases, capital providers, similar to mortgage
14| audits are on progress, and the Authority anticipates 141 bankers, find that closing and conventionally funding
15| finaizing before June 30, 2022. 15| assessment contracts to their creditors warehouse
16 Now, | would like to turn matters over 16| accounts offersflexibility for their origination
17| to Brad to present a C-PACE financing summary that 17| efforts prior to the issuance of bonds or notes to
18| closed and funded this past month. 18| |ong-term secured investors. Such capital providers
19 Brad? 19| can now enter into short-term warehouse agreements with
20 MR. FLETCHER: Thanks, Six. 20| the Authority for interim financing that can obviate
21 EXECUTIVE DIRECTOR MEISTER: Six and Brad, just |21| negative arbitrage or achieve economies of scale
22| one quick moment. Thank you, Six. 22| related to bond transactions.
23 | did just want to note the names of 23 The Authority's warehouse lending
24| the outside auditors firms that attended the bidders 24

facility is amarket accommodation now available to al
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eligible capital providerswithout biasto save

commercial real estate developers and property owners
in Illinois money.

For thisfirst application of the
Authority's new interim financing product, negative
arbitrage was avoided for just over three weeks before
CastleGreen, as the capital provider, requested that
the Authority issue the related PACE Bond to
Amalgamated Bank. Execution and delivery of the
related PACE Bond documents was authorized pursuant to
the Bond Resolution adopted by the Members of the
Authority in November 2021 for CastleGreen Finance as
the capital provider.

This C-PACE financing is expected to
create 450 construction jobs during the 18-month
construction period.

Does any Member have any questions or
comments?

(No verbal response.)

MR. FLETCHER: Chair Hobert, back to you.
CHAIR HOBERT: ThisisWill Hobert. Thank you,

Six and Brad.

| would like to request a motion to
accept the preliminary and unaudited Financial Reports

© 00 N oo g B~ W N P
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MEMBER TOBON: Yes.

ASSISTANT SECRETARY MEYER:
MEMBER WATSON: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER WRIGHT: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER ZELLER: Yes.
ASSISTANT SECRETARY MEYER:
CHAIR HOBERT: Yes.
ASSISTANT SECRETARY MEYER: Again, thisis Mark
Myer. Chair Hobert, the ayes have it, and the motion
carries.
CHAIR HOBERT: ThisisWill Hobert. Thank you,
Mark.

Ms. Watson?

Mr. Wright?

Mr. Zeller?

Chair Hobert?

Craig, will you please present the
procurement report?

MR. HOLLOWAY: Chair Hobert, thisis Craig
Holloway. The contracts listed in the May Procurement
Report to support the Authority operations. The report
aso includes expiring contracts into July of 2022.

The Authority recently executed a contract with Mabsco
Capital for loan management services through April 30th
of 2023. Thanks.

Chair Hobert?
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for the 10-month period ended April 30, 2022, and not

the forecast as presented through June 30, 2022.
Isthere such amotion?
MEMBER POOLE: Thisis Member Roger Poole. | so
move the motion.
MEMBER RYAN: Thisis Tim Ryan. Second.
CHAIR HOBERT: ThisisWill Hobert. Will the
Assistant Secretary please call theroll?
ASSISTANT SECRETARY MEYER: ThisisMark Meyer.
On the motion by Member Poole and the second by
Member Ryan, | will call theroll:
Mr. Amaro?
MEMBER AMARO: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER BERES: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER NAVA: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER OBERNAGEL: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER POOLE: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER RYAN: Yes.
ASSISTANT SECRETARY MEYER:

Mr. Beres?

Ms. Nava?

Mr. Obernagel?

Mr. Poole?

Mr. Ryan?

Mr. Tobon?
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CHAIR HOBERT: ThisisWill Hobert. Thank you,

Craig.
Does anyone wished to make any
additions, edits, or corrections to the Minutes from
April 12, 20227
(No verbal response.)
CHAIR HOBERT: Hearing none, | would like to
request a motion to approve the Minutes.
I's there such a motion?
MEMBER TOBON: Thisis Eduardo Tobon. So moved.
MEMBER WATSON: Thisis Jennifer Watson. Second.
CHAIR HOBERT: ThisisWill Hobert. Will the
Assistant Secretary please call theroll?
ASSISTANT SECRETARY MEYER: ThisisMark Meyer.
On the motion by Member Tobon and second by
Member Watson, | will call theroll:
Mr. Amaro?
MEMBER AMARO: Yes.
ASSISTANT SECRETARY MEYER: Mr. Beres?
MEMBER BERES: Yes.
ASSISTANT SECRETARY MEYER: Ms. Nava?
MEMBER NAVA: Yes.
ASSISTANT SECRETARY MEYER: Mr. Obernagel?
MEMBER OBERNAGEL: Yes.
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Mr. Poole?

ASSISTANT SECRETARY MEYER:
MEMBER POOLE: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER RYAN: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER TOBON: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER WATSON: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER WRIGHT: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER ZELLER: Yes.
ASSISTANT SECRETARY MEYER:
CHAIR HOBERT: Yes.
ASSISTANT SECRETARY MEYER: Again, thisisMark

Meyer. Chair Hobert, the ayes have it, and the motion

carries.
CHAIR HOBERT: Thisis Will Hobert. Thank you,

Mark.

Mr. Ryan?

Mr. Tobon?

Ms. Watson?

Mr. Wright?

Mr. Zeller?

Chair Hobert?

Isthere any other business to come
before the members?
ASSISTANT SECRETARY MEYER: ThisisMark Meyer.
Chair Hobert, Members Fuentes, Juracek, Strautmanis,
and Wexler were unable to participate today.
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MEMBER POOLE: Yes.

ASSISTANT SECRETARY MEYER:
MEMBER RYAN: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER TOBON: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER WATSON: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER WRIGHT: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER ZELLER: Yes.
ASSISTANT SECRETARY MEYER:
CHAIR HOBERT: Yes.
ASSISTANT SECRETARY MEYER: Again, thisis Mark

Myer. Chair Hobert, the ayes have it, and the motion

carries.
CHAIR HOBERT: ThisisWill Hobert. Thank you,

Mark.

Mr. Ryan?

Mr. Tobon?

Ms. Watson?

Mr. Wright?

Mr. Zeller?

Chair Hobert?

Isthere any other matter for
discussion in closed session?
(No verbal response.)
CHAIR HOBERT: Hearing none, the next regularly
scheduled meeting will be June 14, 2022.
I'd like to request amotion to
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CHAIR HOBERT: ThisisWill Hobert. Thank you,

Mark.

I'd like to request a motion to excuse
the absences of Member Fuentes, Juracek, Strautmanis,
and Wexler today who were unable to participate.

Is there such a motion?

MEMBER WRIGHT: Thisis Jeffrey Wright. So
moved.

MEMBER ZELLER: Thisis Member Brad Zeller. |
will second that motion.

CHAIR HOBERT: ThisisWill Hobert. Will the
Assistant Secretary please call theroll?

ASSISTANT SECRETARY MEYER: ThisisMark Meyer.
On the motion by Member Wright and second by
Member Zeller. | will call therall:

Mr. Amaro?

MEMBER AMARO: Yes.

ASSISTANT SECRETARY MEYER: Mr. Beres?

MEMBER BERES: Yes.

ASSISTANT SECRETARY MEYER: Ms. Nava?

MEMBER NAVA: Yes.

ASSISTANT SECRETARY MEYER: Mr. Obernagel?

MEMBER OBERNAGEL: Yes.

MEMBER AMARO: Mr. Poole?
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adjourn.

Additionally, when responding to the
roll cal for thismotion, | would ask each Member to
confirm that they were able to hear the participants,
discussion, and testimony in the proceedings.
Isthere such a motion?
MEMBER AMARO: Peter Amaro. So moved.
MEMBER BERES: ThisisDrew Beres. Second.
CHAIR HOBERT: ThisisWill Hobert. Will the
Assistant Secretary please call theroll?
ASSISTANT SECRETARY MEYER: ThisisMark Meyer.
On the motion by Member Amaro and second by
Member Beres, | will cal theroll:
Mr. Amaro?
MEMBER AMARO: Aye, and | can confirm that |
could hear all participants, discussion, and testimony.
ASSISTANT SECRETARY MEYER: Mr. Beres?
MEMBER BERES: Aye, and | confirm that | could
hear al participants, discussion, and testimony.
ASSISTANT SECRETARY MEYER: Ms. Nava?
MEMBER NAVA: Aye, and | confirm that | could
hear al participants, discussion, and testimony.
MS. PERUGINI: Mr. Obernagel?
MEMBER OBERNAGEL: Aye, and | confirm that |
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could hear all participants, discussion, and testimony.

ASSISTANT SECRETARY MEYER: Mr. Poole?
MEMBER POOLE: Aye, and | confirmthat | could
hear al participants, discussion, and testimony.
ASSISTANT SECRETARY MEYER: Mr. Ryan?
MEMBER RYAN: Aye, and | confirm that | could
hear al participants, discussion, and testimony.
ASSISTANT SECRETARY MEYER: Mr. Tobon?
MEMBER TOBON: Aye, and | confirm that | could
hear al participants, discussion, and testimony from
the minute | joined.
ASSISTANT SECRETARY MEYER: Ms. Watson?
MEMBER WATSON: Aye, and | confirm that | could
hear al participants, discussion, and testimony.
ASSISTANT SECRETARY MEYER: Mr. Wright?
MEMBER WRIGHT: Aye, and | confirm that | could
hear al participants, discussion, and testimony.
ASSISTANT SECRETARY MEYER: Mr. Zeller?
MEMBER ZELLER: Aye, and | confirm that | could
hear al participants, discussion, and testimony.
ASSISTANT SECRETARY MEYER: Chair Hobert?
CHAIR HOBERT: Aye, and | confirm that | could
hear al participants, discussion, and testimony.
ASSISTANT SECRETARY MEYER: Again, thisis Mark

. . Page 55
Meyer. Chair Hobert, the ayes have it, and the motion

carries. Thetimeis 8:28 am. and the meeting is
adjourned.
(WHEREUPON, the above-entitled matter
was adjourned at 10:28 am.)
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1 STATE OF ILLINOS )

) SS.
2 COUNTY OF DUPAGE )
3
4 Jennifer Orozco, being first duly sworn, on
5 oath says that she is an Electronic Reporter doing
6 business in the Cty of Chicago, County of Cook,
7 State of IIlinois.
8 That she reported the proceedi ngs had at the
9 foregoing Illinois Finance Authority Board
10 neeting.
11 And that the foregoing is a true and correct

12 transcript of the reported proceedi ngs so taken as
13 aforesaid and contains all the proceedi ngs had at
14 the said neeting.
15
16 Jenni fer Orozco,
Not ary Public
17
18
19
20
21
22
23

24
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municipal (1)
Museum (7)
mute (5)
Myer (2)

<N>

N.A (2

name (1)
names (1)
National (3)
Natural (5)
Nava (18)

Navy (7)

near (1)
necessary (7)
needs (1)
negative (2)
negatively (1)
neighborhoods (1)
net (7)

new (17)
newest (1)
newly (1)

Niles (1)

noise (1)
non-cash (1)
non-material (1)
nonoperating (1)
nonrated (1)
North (10)
northeast (1)
Northern (7)
Notary (1)

note (2)

noted (1)

Notes (3)
not-for-profit (1)
notice (1)
not-to-exceed (5)
November (1)
Number (12)
Nuveen (5)

<O>

Oakton (1)
oath (1)
Obama (1)
Obernagel (18)
objectives (1)
observation (2)
obtain (2)
obviate (1)
occupancy (1)
occur (1)
offer (1)

offered (1)
offerings (1)
offers (1)
office (3)
Officers (2)
Okay (1)
Omnibus (1)
one-time (1)
Open (2)
operating (4)
operations (1)
opinion (2)
opportunity (2)
option (2)
order (3)
Original (7)
originally (2)
origination (1)
Orozco (2)
outside (1)
outstanding (6)
overnight (1)
owned (1)
Owner (1)
owners (3)
owning (1)

<P>

PACE (11)
packaged (1)
parameters (1)
Park (9)

part (1)
participants (12)
participate (2)
participated (1)
participating (6)
Participation (1)
particular (1)
partnership (2)
Partnerships (1)
pass (1)

patient (1)
Patti (1)

pay (6)
payable (1)
payment (2)
pendency (1)
percent (6)
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period (11)
permit (1)
permitted (1)
person (2)
Perugini (18)
Peter (3)
phone (3)
physical (3)
physically (2)
Pier (7)
placed (1)
plan (4)
planned (1)
plans (3)
Plante (1)
please (13)
pleased (2)
plus (2
points (4)
Policy (1)
polled (1)
Poole (22)
portion (9)
position (1)
positive (1)
possible (1)
post (1)
posted (1)
practical (2)
preceding (1)
pre-existing (1)
preliminary (1)
presence (1)
PRESENT (9)
presentations (1)
presented (4)
President (3)
press (1)
pressing (1)
Preston (3)
previously (6)
priced (1)
primarily (1)
primary (4)
principal (8)
Prior (3)
Pritzker (1)
private (1)
privately (1)

proceedings (7)
proceeds (3)
process (1)
Proclamation (1)
Procurement (4)
product (3)
Products (1)
professional (2)
profitability (1)
program (2)
programming (1)
Programs (2)
progress (2)
project (5)
projected (1)
projects (6)
properties (2)
Property (5)
proposal (2)
proposed (3)
prospective (1)
proud (1)
provide (4)
Providence (2)
provider (2)
providers (4)
provides (1)
providing (3)
provisions (2)
prudent (1)
public (20)
publicly (1)
published (1)
Purchase (20)
purchased (4)
purchaser (3)
Purchasers (3)
purpose (2)
Purposes (8)
pursuant (6)
pursue (1)

<Q>
qualified (2)
qualifying (2)
guestions (15)
quick (1)
quorum (3)

<R>

Raise (3)

Rate (29)
rated (2)
rates (6)
rating (1)
Ratings (2)
real (2)
receivable (2)
receivables (1)
received (1)
recommend (1)
recommending (1)
recommends (1)
record (6)
recorded (2)
recusal (1)
redeem (2)
reduced (1)
reduction (1)
refinance (3)
refinancing (1)
reflect (2)
reflecting (1)
refund (4)
refunding (6)
regarding (2)
Regular (4)
regularly (2)
reimburse (2)
reissuance (5)
related (13)
relating (7)
relationship (3)
relative (1)
remains (1)
remarketed (1)
remarketing (1)
reminder (1)
remodeling (1)
remote (1)
renew (1)
renovating (1)
report (6)
reported (2)
reporter (3)
Reports (2)
representative (2)
request (10)

requested (5)
requesting (1)
requests (2)
requirement (1)
requirements (5)
requires (1)
requiring (1)
reserve (5
Reset (5)
resolution (36)
resolutions (3)
resources (1)
respect (3)
respective (1)
respectively (1)
responding (1)
response (22)
responses (1)
rest (1)
result (2)
resulting (1)
results (2)
retirement (2)
return (1)
revenue (14)
Revenues (7)
revise (2)
revised (1)
revolving (3)
Robert (7)
Roger (2)
roll (19)

roof (1)
room (3)
rooms (1)
Roosevelt (6)
Roosevelt's (1)
Rosenman (1)
Roxananne (1)
Roxanne (1)
RSM (1)
Running (2)
Rural (1)
Ryan (18)

<S>

S&P (2
safety (1)
Sara (9)
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satisfy (1)
save (1)

says (1)

scale (1)
scarce (1)
schedule (1)
scheduled (4)
screen (4)
Second (20)
seconding (2)
Secondly (1)
Secretary (99)
Section (2)
secured (4)
Securities (2)
security (2)
see (2)
selected (3)
senior (2)
separately (1)
September (2)
Series (60)
serve (1)
service (6)
Services (5)
session (1)
set (2
setting (1)
seven (1)
Shakespeare (6)
share (1)
shared (2)
Sherman (2)
short-term (2)
showers (1)
Side (1)
similar (3)
Sims (2
Single (3)
sinks (2)

sit (1)

six (9)
Skokie (4)
SOFR (3)
SOFR-based (1)
sold (2)
solely (2)
solicitation (1)
solve (1)

Sorry (1)
special (4)
specific (1)
Specifically (2)
spending (1)
spread (1)

SS (1)

SSBCI (2)
Staff (5)
State (11)
stated (2)
States (2)
status (2)

step (1)

store (1)
Strautmanis (3)
Street (2)
structure (4)
structured (1)
students (1)
studies (1)
study (1)
subject (6)
submission (1)
submitted (3)
Subsection (2)
subsequent (5)
subseries (4)
subsidiary (1)
substantially (2)
successful (1)
Suites (1)
summary (1)
summer (2)
supplement (3)
Supplemental (4)
support (3)
switch (3)
sworn (1)

<T>

tablet (2)
take (2)
taken (2)
taskbar (2)
tax (8)
Taxable (3)
tax-exempt (7)
Teachers (1)

team (2)
TEFRA (2)
tender (2)
term (6)
terminal (2)
testimony (13)
Thank (35)
thanks (7)
Theater (6)
theological (1)
thereto (1)
thermal (1)
things (2)
Third (5)
thousand (22)
three (3)
three-year (1)
thrilled (1)
Thursday (1)
TIAA (1)
Tim (2

time (18)
Tobon (16)
today (5)
Today's (8)
total (4)
totals (2)
touching (2)
transaction (7)
transactions (1)
transcribing (1)
transcript (1)
transferee (4)
Treasury (2)
true (1)
Trust (15)
Tuesday (1)
turn (5

two (6)
Two-Year (1)

<U>

us (1
ultimately (2)
unable (2)
unanimously (1)
unaudited (1)
underlying (1)
Underwriters (2)

Underwriting (2)
underwritten (1)
unfortunately (2)
United (2)
University (16)
University's (1)
unmute (1)
unrestricted (1)
upgrades (1)
Urbana (3)
USDA (1)

use (4)

utilized (1)

<V >

value (1)
Variable (9)
various (2)
vendors (2)
verbal (20)
vertical (1)
viability (2)
Vice (4)
video (11)
Village (9)
volatile (2)
volatility (2)
volume (1)
vote (2)
voted (1)
votes (1)
voting (1)

<W >
waiver (2)
walls (1)
want (2)
wanted (1)
war ehouse (4)
water (2)
Watson (18)
way (1)
weather (1)
website (1)
weeks (1)
Welander (1)
Welcome (3)
well (4)
were (3)
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Westminster (3)
Wexler (2)
wholly (1)
William (1)
windows (1)
wish (1)
wished (1)
wishes (2)
Woods (1)
words (1)
work (1)
working (2)
Wright (21)
write (1)

<X >
Ximena (1)

<Y >

year (5)

years (9)
year-to-date (1)
yield (1)

York (1)

<7Z>
Zdler (18)
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