Proceedings, IFA Board Meeting - April 12, 2022
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CHAI R HOBERT: (Good norning. This is WII
Hobert, Chair of the Illinois Finance Authority. 1'd
like to call the neeting order.

ASSI STANT SECRETARY FLETCHER: Good nor ni ng.
This is Brad Fletcher, Assistant Secretary of the
Aut hority. Today's date is Tuesday, April 12, 2022,
and this regular neeting of the Authority has been
called to order by Chair Hobert at the tine of 9:32
a.m

The Governor of the State of Illinois

| ssued a gubernatorial disaster proclamation on

April 1, 2022, finding that pursuant to the provisions

of the Illinois Energency Managenent Agency Act, a

di saster exists within the State of Illinois related to

public health concerns caused by COVI D-19 and decl aring

all counties in the State of Illinois as a disaster
area, which remains in effect for 30 days fromits
| ssuance dat e.

| n accordance with the provisions of
Subsection (e) of Section 7 of the Open Meetings Act,
as anended, the Chair of the Authority, WII| Hobert,
has determ ned that an in-person neeting of the
Aut hority today, April 12, 2022, is not practical or

prudent because of the disaster declared. Therefore,
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this regular neeting of the Authority is being
conducted via video and audi o conference w thout the
physi cal presence of a quorum of the Menbers.

Executive Director Chris Meister is
currently in the Authority's Chicago office at the
| ocation of the neeting and al so participating by video
and audi o conference; all Menbers will attend this
neeting by video or audi o conference.

As we take the roll calls, the response
of Menbers w il be taken as an indication that you can
hear all other Menbers, discussion, and testinony.

CHAI R HOBERT: Thank you, Brad. WIIl the
Assi stant Secretary please call the roll?

ASSI STANT SECRETARY FLETCHER: Certainly. This
Is Brad Fletcher. Wth all Menbers attending via video
or audio conference, | wll call the roll:

M. Beres.

MEMBER BERES. Here.

ASSI STANT SECRETARY FLETCHER: M. Fuentes.
MEMBER FUENTES: Here.

ASSI STANT SECRETARY FLETCHER: Ms. Juracek.
MEMBER JURACEK: Here.

ASS| STANT SECRETARY FLETCHER: Ms. Nava.

VI CE CHAI R NAVA: Here.
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ASSI STANT SECRETARY FLETCHER: M. Pool e.

MEMBER POOLE: Present.

ASSI STANT SECRETARY FLETCHER: M. Ryan.

MEMBER RYAN:. Here.

ASSI STANT SECRETARY FLETCHER: M. Tobon.

MEMBER TOBON: Here.

ASSI STANT SECRETARY FLETCHER: Ms. Wat son.

MEMBER WATSON:  Here.

ASSI STANT SECRETARY FLETCHER: M. Wexler. Do we
have Randy Wexler on?

MEMBER VWEXLER:  Her e.

ASSI STANT SECRETARY FLETCHER: Thank you.
Jeffrey Wight.

MEMBER WRI GHT:  Her e.

ASSI STANT SECRETARY FLETCHER: Brad Zeller.

MEMBER ZELLER:  Here.

ASSI STANT SECRETARY FLETCHER: And finally, Chair
Hobert .

CHAl R HOBERT: Here.

ASSI STANT SECRETARY FLETCHER: Are there any
board nenbers m ssed?

(No verbal response.)
ASSI STANT SECRETARY FLETCHER: Hearing none,

Chair Hobert, in accordance wth Subsection (e) of
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Section 7 of the Open Meetings Act, as anended, a
gquorum of Menbers has been constituted.

Bef ore we begi n maki ng our way through
today's agenda, 1'd like to request that each Menber
mute their audi o when possible to elimnate any
background noi se unl ess you're maki ng or seconding a
notion, voting, or otherw se providing any comments for
the record. |If you are participating via video, please
use your nmute button found on your task bar on the
bottom of your screen. You'll be able to see the
control bar by noving your nouse or touching the screen
of your tablet.

For any Menber or anyone fromthe
public participating via phone, to nute and unnute your
line, you nmay press star 6 on your keypad if you do not
have that feature on your phone.

As a rem nder, we are being recorded
and a court reporter is transcribing today's
proceedi ngs. For the consideration of the court
reporter, | would also |like to ask each Menber to state
their nane before nmaking or seconding a notion, or
ot herw se providing any comments for the record.

Finally, I would like to confirmthat

all menbers of the public attending in person or via
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video or audi o conference can hear this neeting
clearly. Chris, can you confirmthat this audi o and
video conference is clearly heard at the physical
| ocation of this neeting?

EXECUTI VE DI RECTOR MElI STER  Yes. Thank you very
much, Brad. This is Executive Director Chris Mister.
| "' m physically present in the conference roomon the
tenth floor of 160 North LaSalle Street, Chicago,
II'litnois. | can confirmthat | can hear all
di scussi ons, presentations, and votes at this norning's
meeting location of the full menbership of the |IFA
| ' ve advi sed security on the first floor of this
bui | ding that we have three neetings -- three public
neeti ngs today, of which this is one. The agendas for
all three neetings have been posted both on this fl oor,
the tenth, the first floor of the building, as well as
on the Authority's website as of |ast Thursday, April
7, 2022, and building security has been advi sed that
any menbers of the public who choose to do so and who
choose to conply with the building' s public health and
safety requirenents may cone to this roomand listen to
this norning' s proceedi ngs.

At the nmonent, | amalone in the tenth

fl oor conference roomof the Bilandic Building. There
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are no nenbers of the public physically present with
nme.

The followi ng | anguage is new. | wll
al so point out for the Menbers that while the conplete
agenda for this neeting, the 9:30 neeting, including
all 12 of the New Business |Itens, was properly posted
online and at the office both on 10 and on the first
floor with the notice nore than 48 hours in advance as
requi red by the Open Meetings Act, the wong copy of
the 12 New Business Itens was inadvertently included in
your Friday neeting materials that were distributed
internally by the IFA. This discrepancy was corrected
Friday night in the neeting nmaterials avail able online
to the public. If any Menber this nmorning would like a
repl acenment page 6 e-nailed to themthis norning for
clarification, please let us know W're available to
do that. To renove any doubt, however, the Menbers
wi || be approving the agenda with the 12 New Busi ness
|tens that was posted online and at the office with the
notice |last Thursday, April 7, 2022, and that version
IS consistent with your neeting script this norning.
Thank you very nmuch. Back to you, Assistant Secretary
Fl et cher.

ASSI STANT SECRETARY FLETCHER: This is Brad
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Fl etcher. Thank you, Chris. |f any nenbers of the
public participating via video or audio conference find
that they cannot hear these proceedings clearly, please
call (312) 651-1300, or wite info@l-fa.com
I mredi ately to Il et us know and we w ||l endeavor to
sol ve the audi o issue.
Chair Hobert. You're on nute, sir.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Brad. Does anyone wi sh to make any additions, edits,
or corrections to today's agenda?

(No verbal response.)

CHAI R HOBERT: Hearing none, |1'd |like to request
a notion to approve the agenda. |s there such a
not i on?

ASSI STANT SECRETARY FLETCHER: We'Il need soneone
to step in for Peter.

MEMBER TOBON: This is Eduardo Tobon. So noved.

MEMBER BERES: This is Drew Beres. Second.

CHAIR HOBERT: This is WIIl Hobert. WII the
Assi stant Secretary please call the roll?

ASSI STANT SECRETARY FLETCHER: This is Brad
Fletcher. On the notion by Menber Tobon and second by
Menber Beres, | will call the roll:

M. Beres.
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MEMBER BERES: Yes.

ASS| STANT SECRETARY FLETCHER:

MEMBER FUENTES: Yes.

ASS| STANT SECRETARY FLETCHER:

Ms. Juracek.
VEMBER JURACEK: Yes.

ASS| STANT SECRETARY FLETCHER:

VI CE CHAI R NAVA:  Yes.

ASS| STANT SECRETARY FLETCHER:

VEMBER POOLE: Yes.

ASS| STANT SECRETARY FLETCHER:

M. Ryan.
MEMBER RYAN:  Yes.

ASS| STANT SECRETARY FLETCHER:

VEMBER TOBON: Yes.

ASS| STANT SECRETARY FLETCHER:

MEMBER WATSON:  Yes.

ASS| STANT SECRETARY FLETCHER:

MEMBER VEXLER:  Yes.

ASS| STANT SECRETARY FLETCHER:

VMEMBER WRI GHT: Yes.

ASS| STANT SECRETARY FLETCHER:

M. Zeller.
VMEMBER ZELLER:  Yes.

M . Fuentes.

Excuse ne.

Vi ce Chair Nava.

M. Pool e.
Thank you.
M. Tobon.
Ms. Wt son.
M. Wexler.
M. Wight?
Thank you.
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ASSI STANT SECRETARY FLETCHER: And finally, Chair
Hobert .

CHAl R HOBERT: Yes.

ASSI STANT SECRETARY FLETCHER: Again, this is
Brad Fletcher. Chair Hobert, the ayes have it and the
notion carries.

CHAI R HOBERT: Thank you, Brad. Next on the
agenda is public comment.

ASSI STANT SECRETARY FLETCHER: This is Brad
Fletcher. That's correct, Chair Hobert. I|f anyone
fromthe public participating via video w shes to neke
a comment, please indicate your desire to do so by
usi ng the "Raise Hand" function. dick on the "Raise
Hand" option |ocated at the center of your control bar
at the bottom of your screen. You'll be able to see
the task bar by noving your nouse or touching the
screen of your tablet.

| f anyone fromthe public participating
via phone, w shes to nmake a comment, please indicate
your desire to do so by using the "Raise Hand" function
by pressing star 9.

CHAIR HOBERT: This is WIIl Hobert. |s there any
public comments for the Menbers?

(No affirmative response.)
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CHAI R HOBERT: Hearing none, welcone to the
regul arly scheduled April 12, 2022, neeting of the
111 nois Finance Authority.

Today we wel cone a new Authority
borrower, the Howard Brown Health Center, a
not-for-profit provider of conprehensive health and
social services. A mgjor portion of the bond proceeds
wll be used to build a new five-story outpatient
clinic at 3501 North Hal stead in Chicago. Founded in
1974 and serving nore than 40,000 adults and yout h,
Howard Brown is now one of the nation's |argest
| esbi an, gay, bisexual, transgender and queer (LGBTQ
or gani zati ons.

We are al so pleased to wel cone projects
on behal f of Lake Forest College and West m nster
Village, a not-for-profit senior living facility in
Bl oom ngton, as well as anmendnents on behal f of the
CenterPoint Joliet project, the Lodge of Northbrook and
a Begi nning Farner Bond.

Thank you, Chair Wight for your
ongoi ng | eadership of the Conduit Committee where these
and ot her inportant projects are considered. As you
wi Il hear fromChair Amaro of the Audit Plus Commttee

our inportant but resource intensive external audit
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1| process is drawing to a close. As you will hear from
2| Chair Tobon of the Governance Plus Conmittee, at the

3| request of nunicipalities and capital providers the

41 Authority can further pronote the w despread adopti on

5| of the G PACE product across IlIlinois through the

6| creation of a not-for-profit adm nistrator and ot her

7| actions.

8 Finally, we congratulate Tim Ryan on

9] his recent confirmation by the Illinois senate. W

10 | al so wel conme and congratul ate M ke Strautnmanis, who was

11| appoi nted by Governor Pritzker and confirned by the

12| Illinois senate late | ast week. Wien Mke's term
13| begins on May 1, we will have our full statutory
14| menbership. | wll turn it over to Chris, who wll

15| highlight sone of the Authority's opportunities and

16 | chal l enges this nonth.

17 Chri s.
18 EXECUTI VE DI RECTOR MElI STER  Thank you very nuch,
1991 WIIlI. This is Chris Meister. Because of your support

20 | in February, the Authority is awaiting news for the

21 | federal SSBCI funding opportunity with The United

22| States Treasury and The Illinois Departnment O Commerce
23 | and Econom ¢ Qpportunity.

24 This month, there is another federal

Bridges Court Reporting Page: 12



Proceedings, IFA Board Meeting - April 12, 2022

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

opportunity entitled Partnerships for Cinate Snmart
Commodi ties through the United States Departnent of
Agriculture. W're working with The Illinois
Departnment OF Agriculture on this one. Also there is a
request for information or an RFl with the United
States Departnent of Energy. W hope to work with the
II'linois Environnmental Protection Agency on this RFI in
the comng nonths. W anticipate nore federal funding
opportunities with conparatively short turn around
times. We will keep you updat ed.

As in February and March, we have again
hi ghl i ghted the hei ghtened volatility of the municipal
mar ket and its negative inpact on our borrowers and
revenues.

And finally, in the witten nessage,
|' ve updated all of you on recent devel opnents in
climate finance and the broad category of environnental
soci al governnent or ESG The Authority has shown
consi stent | eadership in this area, and we hope that
sonme of these ESG devel opnents will ultimately enhance
the Authority's ability to help both borrowers and to
advance our | arger goals.

Back to you, WII.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
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Chris. W nowturn to Commttee Reports.
Menber Amar o.

MEMBER BERES: Chairman Hobert, this is Menber
Drew Beres substituting for Menber Amaro on behal f of
the Audit Plus Committee. The Audit Plus Comm ttee net
yesterday and voted unaninously to recomend for
approval the foll owi ng New Business Itens on today's
agenda: The acceptance of the Illinois Finance
Aut hority's Conpliance Exam nation for the Two Fi scal
Years Ended June 30, 2021; and the acceptance of the
II'linois Finance Authority's Financial Audit for the
Year Ended June 30, 2021.

MEMBER TOBON: This is Eduardo Tobon. The
Governnment Plus Commttee net earlier this norning and
vot ed unani nously to recommend for approval the
foll ow ng New Busi ness Itens on today's agenda:
Creation of not-for-profit entity known as "lllinois
C- PACE Open Market Initiative" d/b/a "G PACE Open
Market Initiative"; dissolution of Illinois Finance
Aut hority Devel opnment Fund NFP; and updates to C Pace
Fee Schedul e.

MEMBER WRI GHT: This is Jeffrey Wight. The
Conduit Financing Commttee net earlier this norning,

and voted unani nously to recommend for approval the
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foll ow ng New Business Itens on today's agenda: Lake
Forest Col |l ege; Howard Brown Health Center; Wstm nster
Village, Incorporated; CenterPoint Joliet Term nal
Rai |l road LLC, the Lodge of Northbrook, and Begi nning
Farmer Dani el N. Feucht.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Jeffrey. | would now like to ask for the general
consent of the Menbers to consider the New Business
Itens, Items 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, and 12
collectively and to have the subsequent recorded vote
applied to each individual New Business Item unless
there are any specific New Business Itens that a Menber
woul d i ke to consider separately. |If there's a need
to recuse or abstain or an expectation that you're
going to vote "No" on any of the business itens, nowis
the tinme to informthe other Menbers.

(No verbal response.)

CHAI R HOBERT: Hearing no one speak up and no
need for recusal, | would |ike to consider New Business
ltens 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11 and 12 under
t he consent agenda and take a roll call vote.

Brad?

ASSI STANT SECRETARY FLETCHER: This is Brad

Fl etcher. Thank you, Chair Hobert. At this tine, I'd
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like to note that for each conduit New Busi ness Item
presented on today's agenda, the Menbers are
consi dering the approval only of the resolution and
not -t o- exceed anount contai ned therein.

Begi nning with Conduit Fi nanci ng
Projects. Item 1l is Lake Forest College. Itemlis a
501(c)(3) Bond request. Staff requests approval of a
one-tinme Final Bond Resolution for Lake Forest Coll ege
(hereinafter, also, the "College") in an anount
not -t o-exceed $50 mllion. The Bond Resolution wl|
aut hori ze the Bonds to be issued in one or nore series
or sub-series and be used to prospectively refund all
or a portion of the outstandi ng bal ances of three
out st andi ng t ax-exenpt bond issues, including the
College's (1) I FA Series 2008 Revenue Bonds, currently
outstanding in the anount of $6 mllion (2) |IFA Series
2012 Revenue Bonds issued in the original principal
amount of $15.96 mllion; and (3) |IFA Series 2014
Revenue Bonds issued in the original principal anpount
of $18.275 mllion. Additionally, the Bond Resol ution
aut hori zes bond proceeds to be used to (a) repay all or
a portion of a taxable bridge | oan associated with
speci fied expenditures and (b) provide up to $17

mllion of new noney financing for various capital

Bridges Court Reporting Page: 16



Proceedings, IFA Board Meeting - April 12, 2022

1| inprovenents, including various renovation projects in
2| canpus buildings, including but not limted to its

3| Brown Hall academ c building, Halas Hall athletic

4| building, and various residence halls, and general

5| canpus inprovenents such as | andscaping, parking |ots

6 | and si gnage.

7 The Bonds will be sold in a public

8| offering by Bof A Securities and sold based on the

9| direct rating of Lake Forest College. The College is
10 | applying to S&P d obal Ratings for rating a on the

11| Series 2022 Bonds. The College's Series 2012 Bonds are
12| currently rated BBB- by S&P.

13 Lake Forest College is a private

14 | co-educational higher education institution established
15| in 1857, focused on liberal arts, business, health

16 | sciences, and pre-professional education with

171 enrol Il ment of approximately 1,690 students as of fall

18 | 2021.

19 Does any Menber have any questions or

20 | comment s?

21 (No verbal response.)
22 ASSI STANT SECRETARY FLETCHER: Moving on. Next,
23| Item 2, Howard Brown Health Center. Item2 is a

24| 501(c)(3) Bond Request. Staff requests approval of a
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Fi nal Bond Resolution for Howard Brown Heal th Center
(hereinafter, the "Borrower") in an anount
not -t o-exceed $47 mllion.

Bond proceeds wll be used to provide
all or a portion of the funds necessary to (a) pay or
rei mburse a portion of the cost of |and acquisition,
bui | di ng construction, and equi ppi ng of an
approxi mately 73,000 square foot, five-story nedical
and office building to be owned by the Borrower at 3501
North Hal stead Street in Chicago, (b) refinance certain
| ndebt edness previously incurred by the Borrower for
Its primary care facility |located at 6500 North O ark
Street in Chicago, and (c) pay costs of issuance and
other costs related to the Bond permtted under the
111 nois Finance Authority Act.

Howard Brown Heal th provides
conpr ehensi ve heal thcare and social services to a broad
community, wth a focus on | esbhian, gay, bisexual,
transgender, and queer, hereinafter "LGBTQ' communities
at nmultiple |ocations throughout Chicago and has been a
nati onal | eader in engaging in nedical research to
| nprove healthcare and treatnents for di seases
I ncl udi ng hepatitis B and H V/ Al DS.

Wntrust wll be the purchasi ng bank
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for the Series 2022 Bond and wll be assum ng all
default risk as purchaser of the Bond.

Does any Menber have any questions or
comrent s?

(No verbal response.)

ASSI STANT SECRETARY FLETCHER: Mbving on next to
ltem 3 for Westmnster Village, Inc. Item3is a
501(c)(3) Bond Request. Staff requests approval of a
Final Bond Resolution for Westm nster Village,
| ncorporated (hereinafter, the "Borrower") in an anount
not -t o-exceed $37.5 mllion.

Bond proceeds will be used by the
Borrower to: (1) pay or reinburse the Borrower for, or
refi nance the cost of acquiring, constructing,
renovating, renodeling, and equi ppi ng West m nster
Village, the Borrower's continuing care retirenent
community in Bloom ngton, Illinois; (2) refund all or a
portion of the Series 2018B and Series 2018C Bonds,
(collectively defined as the "Prior Bonds") previously
| ssued by the Authority on behalf of the Borrower; (3)
pay a portion of the interest on the Bonds and/or fund
t he debt service reserve fund in each case, if deened
necessary or advisable by the Authority and/or the

Borrower; (4) termnate two existing swaps on the Prior
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Bonds; and (5) pay certain expenses incurred in
connection with the issuance of the Bonds and refundi ng
of the Prior Bonds.

It's contenplated that the Bonds w ||
be issued in one or nore fixed-rate, tax-exenpt series
and publicly offered by Ziegler |Investnent Bank and
sold in mnimum denom nati ons of $5,000. The bonds
wi Il not be rated.

The Borrower is requesting a waiver of
the Board policy as set forth in the Authority Bond
Handbook that requires nonrated bonds sold only to
accredited investors or qualified institutional buyers
I n mni mum denom nations of at |east $100,000. The
Borrower has infornmed the Authority that the Borrower
wll satisfy the conditions for such wai ver because the
Borrower is not currently in default on any bonds, the
Borrower has not m ssed a paynent date relative to any
bonds i medi ately issued in the preceding three years,
and the Borrower has issued, in the immedi ately
precedi ng seven years, at |east two series of bonds
that were nonrated, in an aggregate total of not |ess
than $40 mllion. Specifically, the Borrower issued
bonds t hrough the Authority in 2017 and 2018 in the

aggregat e anount of approxinmately $95 mlli on.
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1 Does any Menber have any questions or

2| coments?

3 (No verbal response.)

4 ASSI STANT SECRETARY FLETCHER: Mbving on next to
5| Conduit Financing Resolutions. Item4 is CenterPoint
6| Joliet Termnal Railroad LLC. Item4 is a Resolution

7|1 relating to the I FA Series 2020 Bonds issued on behal f
8| of CenterPoint Joliet Termnal Railroad LLC

9| (hereinafter, defined as "CenterPoint") which financed
10 | a portion of the construction, build-out, and equi pnent
11| costs incurred in connection with the devel opnent of

12 | the CenterPoint Internodal Center Joliet project.

13 The $150 mllion of Series 2020 Bonds
14| were purchased initially by a multi-bank syndi cate that
15| included U S. Bank, National Association, Regions Bank,
16 | National Association, and PNC Bank, Nati onal

17| Association as the direct bond purchasers

18 | (collectively, herein the "Lenders").

19 The acconpanyi ng Resol ution w |

20 | authorize the Authority to execute and deliver a First
21| Amendnent to the Indenture of Trust between the

22 | Authority and U S. Bank Trust Conpany, Nati onal

23 | Association resulting from anmendnents of the Bank Rate

24| Credit Agreenent (defined as the "Bank Agreenent")
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bet ween CenterPoint and the Lenders as heretofore
def i ned.

The anmendnents to the Bank Agreenent
w Il anmend certain definitions to replace its current
LI BOR- based i ndex rate definitions wwth the new
SOFR- based index rate definitions and applicable
margins. The practical effect of the requested changes
I n the Bank Agreenent provide CenterPoint with the new
SOFR-based interest rate for its next interest rate
period for three years, which will feature two
addi ti onal one-year extension options. As proposed,
the newternms will becone effective as of June 4, 2022,
(which is the expiration date of the initial interest
rate period originally established in 2020).

As a result of the First Amendnent to
the I ndenture of Trust, the Series 2020 Bonds w |l be
deened rei ssued for federal tax purposes. Perkins Coie
LLP i s expected to provide an opinion that the
amendnents w Il not adversely affect the tax-exenpt
status of the Series 2020 Bonds.

Finally, as discussed in prior regular
neetings of the Authority, the Authority issued $605
mllion of aggregate tax-exenpt bonds from 2010 to June

2020 for the CenterPoint Joliet internodal facility
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project. As noted in the acconpanyi ng nenorandum the
conbi ned CenterPoint internodal facilities in Joliet
and El wood together conprise the largest inland port
facility in the US and together are expected to create
over 26,000 full-tinme jobs over the anticipated 30-year
bui |l d-out cycle. The $605 mllion bond issue
represents the |argest for-profit devel opnent

I nvest nent ever undertaken by the Authority or its
predecessors.

Does any Menber have any questions or
comrent s?

(No verbal response.)

ASSI STANT SECRETARY FLETCHER: Mbving on next to
Item 5: The Lodge of Northbrook. Item5 is a
Resol ution relating to the Series 2013 Bond and Series
2017 Bond previously issued by the Authority on behalf
of The Lodge of Northbrook | ncorporated (hereinafter
defined as the "Borrower").

Al the Bonds were issued -- were
purchased and currently held by First Interstate Bank
(d/b/a Geat Western Bank) as a successor-in-interest
pursuant to the nmerger wwth G eat Western Bank
(hereinafter, "Great Western Bank"). The Borrower and

Great Western Bank have agreed to anend the Series 2013
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Bond, Series 2017 Bond, and the Indenture to, anobng

ot her things, reduce the interest rate on the Bonds
until the next adjustnent date, to adjust the interest
rate floor, to elimnate the optional prepaynment
premum and to nodify the debt service reserve fund
restrictions.

The amendnents will significantly
reduce the Borrower's overall cost of capital and
result in long-termsavings, together with the ability
to pay down its debt in an expeditious manner.

The supplenents to the Indenture are
aut hori zed by the existing terns of the Indenture and
Great Western Bank wl | approve the rel ated anendnents.

As a result of these anendnents, one or
nore series of the Bonds nay be deened reissued for
federal tax purposes, Baird HolmLLP is expected to
provi de an opinion that the anendnents wl | not
adversely affect the tax-exenpt status of the
out st andi ng bonds.

Does any Menber have any questions or
conment s?

(No verbal response.)

ASS|I STANT SECRETARY FLETCHER: Movi ng on next,

Item6 for a Beginning Farner. |tem®6 is a request
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from M. Daniel N Feucht (hereinafter, the "Borrower")
and the State Bank of Toul on defined as (the "Bank") to
seek the Authority's consent for the rel ease of

approxi mately 3.29 acres of farnl and upon the
Borrower's sale of the related property.

The Borrower closed on a purchase of 17
and approximately three quarters of farmand in Stark
County on Decenber 22, 2021, with proceeds of $64, 500
as a result of a Beginning Farnmer Bond issuance
purchased by the Bank as a direct |ender/investor.

The Borrower has negotiated for the
sal e of the noncontiguous 3.29-acre parcel for the sane
anount as in his recent bond-financed purchase. Hence,
there will be no reported gain or loss resulting from
this disposition.

The acconpanyi ng Resol ution authorizes
the Authority to consent to the rel ease of the portion
of the nortgaged property as requested, and as
consented to by the Bank.

Does any Menber have any questions or
coment s?

(No verbal response.)

ASSI STANT SECRETARY FLETCHER: Mbving on to

Direct and Alternative Financing Resolutions. Item7
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I's a Resolution Authorizing Coll aborative Proposal
Subm ssions for Federal Funds with the Illinois
Department of Agriculture and/or the Illinois
Environnental Protection Agency in order to (1) apply
for funds from The U.S. Departnent of Agricultural
Nat ural Resource Conservation Service and (2) respond
to a Request for Information from T The U.S. Depart nent
of Energy's Ofice of Energy Efficiency and Renewabl e
Energy. These are, anong several things, funding
opportunities for the State of Illinois with respect to
both the Authority's traditional m ssion and products
along wwth the strategic initiatives consistent with
the Authority's "Cimate Bank" designation.

Does any Menber have any questions or
comrent s?

VICE CHAIR NAVA: Brad, this is Roxanne Nava. |
have a comment.

ASS| STANT SECRETARY FLETCHER:  Sure.

VICE CHAIR NAVA: First, | want to thank D rector
Meister for his leadership in getting us here. And, of
course, our Chair, WII| Hobert. And | want to just
al so say that | personally support the efforts to work
and obtain these one-tine federal funds. There wll be

| i kely many nore opportunities soon. For exanple, we
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1| have a | ong and productive partnership with | EPA and

2| the Water Revolving Loan Fund, thanks to Director

3| Meister. Under the Governor's |eadership as well, |

4| expect that this type of interagency partnership wll
5| be a rule and not the exception. | think that the

6 | federal governnment, the source of this one-tine

71 funding, wll also | ook favorably on partnership such
8| as ours with | EPA. Because we are self-supporting,

9 | however, we do need to ensure that our operating costs
10 | are appropriately funded in any such interagency

11| partnership. Again, thank you for your | eadership,

12| Director Meister, WII| Hobert, and our Governor. Thank
13 | you.

14 ASSI STANT SECRETARY FLETCHER: Thank you, Vice
15| Chair Nava. Does any other Menbers have any questions

16 | or comments?

17 (No verbal response.)

18 ASSI STANT SECRETARY FLETCHER: Ckay. Again, this
19| is Brad Fletcher. [I'mnoving on to our Audit Plus

20 | Resolutions. Item8 is a Resolution to accept the

21| Illinois Finance Authority's Conpliance Exam nation for

22| the two fiscal years ended June 30, 2021.
23 In the opinion of the special assistant

24 | auditors, except for the nonconpliance described in the
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Authority's fiscal years 2020 and 2021 conpli ance
exam nation findings, the Authority conplied in all
material respects with the requirenents descri bed
therein for the two years ended June 30, 2021.

Does any Menber have any questions or
comments accepting the Conpliance Audit for the |ast
two fiscal years?

(No verbal response.)

ASSI STANT SECRETARY FLETCHER: Moving on.  Next

Is Item9. Item9 is a Resolution to accept the

111 nois Finance Authority Financial Audit for the Year

Ended June 30, 2021.

I n the opinion of the |Independent
Audi tors' Report, the Authority's Fiscal Year 2021
Fi nancial Audit presents fairly, in all materi al
respects, the respective financial position of the
busi ness-type activities, each major fund, and the
aggregate remaining fund information for I[llinois
Fi nance Authority, as of June 30, 2021.

Did any Menber have any questions or

comments with respect to accepting the financial audit?

(No verbal response.)
ASSI STANT SECRETARY FLETCHER: Ckay. Moving on

to the Governance Pl us Resol utions. ltem 10 is a
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Resol ution authorizing the creation of a not-for-profit
entity to Adm nister a property assessed cl ean energy
program on behal f of counties and nmunicipalities in
111 nois.

Capital providers and nunicipalities
have requested the establishnment of an independent,
statew de "program adm nistrator" (as defined in the
PACE Act) that's unaffiliated with any particul ar
capital provider as the nost attractive option to
| Nnprove access to capital for property owners in
I1linois with respect to Commerci al - PACE or C PACE
fi nanci ngs.

Not ably, the Illinois PACE Act requires
that a program adm nistrator be either a for-profit
entity or a not-for-profit entity. Accordingly, this
Resolution is nerely intended to satisfy such
requi rement by approving the creation of a
not-for-profit corporation under state law in order to
| essen the burdens of any county or nunicipality that
desires to create a PACE area and establish a property
assessed clean energy programwthin its jurisdictional
boundaries to finance or refinance certain energy
proj ects.

Attached to the neno and the neeting
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materials today as Exhibit Ais the proposed Articles
of Incorporation to be filed wth the Secretary of
State and thereafter as Exhibit Bis the proposed

Byl aws of the contenplated not-for-profit corporation
that shall be a conponent unit of the Authority known
as the "lIllinois CPACE Open Market Initiative" and
sonetinmes d/b/a "C PACE Open Market Initiative."

The Byl aws of the conponent unit
contenpl ate that the Menbers of the Authority duly
appoi nted and qualified fromtine to tinme pursuant to
the Illinois Finance Authority Act, and the Authority's
existing Bylaws will also be the Board of D rectors of
t he conponent unit. Such terns of office between the
Aut hority and the conponent unit woul d be concurrent.
Staff anticipates that no additional operating costs
wi || be necessary in connection therewth.

Does any Menber have any questions or
conment s?

(No verbal response.)

ASS| STANT SECRETARY FLETCHER: Item 11 is a
Resol ution to approve the dissolution of an existing
conponent unit of the Authority known as the "Illinois
Fi nance Authority Devel opnent Fund NFP" that was forned

I n August 2013 for the purpose of creating a Community
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Devel opnment Entity to apply for allocation of New
Mar ket Tax Credits with the Comunity Devel opnent
Fi nanci al Institutions Fund.

The Illinois Finance Authority
Devel opnment Fund NFP has not participated in a
transaction since the closing and funding of a New
Markets Tax Credit | oan for the Method Products project
on Septenber 12, 2014. The transaction was al ways
I ntended to be a short-termarrangenent, and in fact
I I'linois Finance Authority Devel opnent Fund exited the
deal in February 2016 when it assigned the applicable
| oan and | oan docunents.

It Is anticipated that a unani nous
consent resolution dissolving the Illinois Finance
Aut hority Devel opnment Fund will direct the transfer of
remai ni ng assets in an estimted anount of
approximately $10,000 to the Illinois G PACE Open
Market Initiative, which will also be a conponent unit
of the Authority for its initial funding.

Does any Menber have any questions or
coment s?

(No verbal response.)

ASSI STANT SECRETARY FLETCHER: And finally, Item

12 is a Resolution to approve an updated fee schedul e
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of the Authority with respect to Commerci al - PACE or
C- PACE fi nanci ngs.

Wiile the Authority's fee for issuance
of PACE bonds or notes will remain 50 basis points to
t he assessnent anount of an assessnent contract, the
maxi rum fee will be |lowered from $250, 000 to $125, 000
In order to remain consistent wth nmarket expectations
and position the Authority favorably to attract
potential C PACE projects in a conpetitive environnent.

Addi tionally, the Authority w |
clarify for market stakeholders the proper allocation
of performance obligations and related fees for any
I nterimfinancings of C PACE projects through a
short-term warehouse lending facility prior to the
| ssuance of any PACE bond or notes for purposes of
recogni zi ng revenue in accordance wth gui dance by the
Fi nanci al Accounting Standards Board or FASB.

Does any Menber have any questions or
coment s?

(No verbal response.)

ASSI STANT SECRETARY FLETCHER: Chair Hobert, back
to you.
CHAIR HOBERT: This is WIIl Hobert. Thank you,

Brad. | would like to request a notion to pass and
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adopt the follow ng New Business Itens: |Itens 1, 2, 3,
4, 5 6, 7, 8, 9, 10, 11, and 12. |Is there such a
not i on?

VI CE CHAIR NAVA: Chair Hobert, may 1? | just
have a quick comment, please.

CHAI R HOBERT: Yes. Please go ahead, Menber
Nava.

VI CE CHAIR NAVA: This is Roxanne Nava. And |
just wanted to enphasi ze the wel com ng of the Howard
Brown Center. You know, working in a nei ghborhood that
was one of the nost adversely hit as it related to
COVI D- positive cases, one of the things that certainly
did cone up was the inability to access healthcare for
many people. And the fact that the IFAis nmaking a big
I nvestnment in partnering up with the Howard Brown
Center as a new partner is sonething that should be
noted because it isn't just about having -- being
unabl e to access, it's nmaking sure that we are being
I ncl usive in our behavior and in terns of how we
approach and support communities. So | just wanted to
acknow edge the | eadership of Director Meister and
everybody here on the Board to naeking sure that we are
bei ng i nclusive and addressing the inequities in

heal t hcare by partnering up wth organi zations such as

Bridges Court Reporting Page: 33



Proceedings, IFA Board Meeting - April 12, 2022

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

Howard Brown as a new borrower.

CHAIR HOBERT: This is WII| Hobert. Menber Nava,
t hank you very nmuch for those coments. | strongly
agr ee.

Now |'d i ke to request a notion to
pass and adopt the follow ng New Business Itens: |tens
1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11 and 12. 1Is there
such a notion?

MEMBER FUENTES: This is JimFuentes. So noved.

MEMBER JURACEK: And this is Arlene Juracek. |
second.

CHAIR HOBERT: This is WIIl Hobert. WII the
Assi stant Secretary please call the roll?

ASSI STANT SECRETARY FLETCHER: This is Brad
Fletcher. On the notion by Menber Fuentes and second
by Menmber Juracek, 1'll call the roll:

M. Beres.

MEMBER BERES:. Yes.

ASSI STANT SECRETARY FLETCHER: Ms. -- excuse ne.
M. Fuentes.

MEMBER FUENTES:. Yes.

ASSI STANT SECRETARY FLETCHER: Ms. Juracek.

MEMBER JURACEK:  Yes.

ASSI STANT SECRETARY FLETCHER: Vi ce Chair Nava.
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VI CE CHAI R NAVA: Yes.

ASSI STANT SECRETARY FLETCHER: M. Pool e.

MEMBER POOLE: Yes.

ASS| STANT SECRETARY FLETCHER: M. Ryan.

MEMBER RYAN:. Yes.

ASSI STANT SECRETARY FLETCHER: M. Tobon.

MEMBER TOBON:  Yes.

ASSI STANT SECRETARY FLETCHER: Ms. Wat son.

MEMBER WATSON:  Yes.

ASSI STANT SECRETARY FLETCHER: M. Wexl er.

MEMBER VWEXLER:  Yes.

ASSI STANT SECRETARY FLETCHER: M. Wi ght.

MEMBER WRI GHT:  Yes.

ASSI STANT SECRETARY FLETCHER: M. Zeller.

MEMBER ZELLER:  Yes.

ASSI STANT SECRETARY FLETCHER: And finally, Chair
Hobert .

CHAl R HOBERT: Yes.

ASSI STANT SECRETARY FLETCHER: Again, this is
Brad Fletcher. Chair Hobert, the ayes have it and the
notion carries.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Br ad.

Six, wll you please present the
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financial reports?

M5. GRANDA: Thank you, Chair Hobert. Foll ow ng
up on ny February presentation, we reflect increased
volatility in the conduit bond market. Qur 12-nonth
forecast revenues through June 30th includes (1) actual
revenues for the nine nonths ended March 31, 2022, plus
(2) forecast revenues for the three-nonth period ending
June 30, 2022. The budget conpari son conpares the
12-nmonth forecast results to the 12-nonth budget. The
12-nonth budget -- I'msorry, of the 12-nonth revenues
of 2.6 mllion, were 1.2 mllion or 31.8% bel ow budget
due to | ower than expected bond closing fees and a net
| oss of approximately 157,000 frominvestnents, which
primarily reflect a year-to-date mark to nmarket of
430, 000, noncash reduction in the current fair market
value of the Authority's investnents. Because the
Aut hority expects to hold these investnents until
maturity, these mark-to-market adjustnents are not
mat eri al and accordingly can be deducted fromthe
results when analyzing the Authority's profitability on
a cash fl ow basis.

Runni ng t hrough other revenue |ine
itens for the 12-nonth forecast period through June 30,

2022. The follow ng: Qur forecast closing fees for
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the 12-nonth period endi ng June 30, 2022, our forecast
at 2 mllion, which would be 892,000 bel ow budget. In
conpari son to our last nonth forecast through April 30,
2022, the bond closing fee revenues are up in this
month's 12-nonth forecast by 31,000. The 12-nonth
year-to-date admni strative service fees are forecast
at 188, 000, which is 94,000 above budget. Qur forecast
12-nonth accrued interest inconme fromloans in
connection with our former Illinois Local Governnent
Bond Bank direct | oan portfolio and other |oans, are
forecast at 362,000. As | have noted before, this is a
| ong-term | egacy portfolio that is a declining asset,
and the underlying |loans are all anortizing | oans.

In March the Authority received
I nterest and principal paynents of 175,000 fromthe
Natural Gas Direct Loan portfolio. The 12-nonth
forecast expenses through June 30, 2022, include,
again, (1) the actual expenses for the nine nonths and
then March 31, 2022, plus (2) the forecast expenses for
the three-nonth period ending June 30, 2022. The
Authority wll post a forecast 12-nonth expenses of 3.5
mllion, which would be 155,000 or 4.3 percent bel ow
budget refl ecting bel ow budget spendi ng on

enpl oyee-rel ated expenses.
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1 Now runni ng through sone ot her expense
21 line itens for the 12-nonths endi ng June 30, 2022. The
3| 12-nonth enpl oyee-rel ated expenses are forecast at 1.9
41 mllion, which would be 400,000 or 17.5 percent bel ow

5| budget. The 12-nonth professional expenses are

6| forecast at 1.1 mllion, which would be 289,000 or 37.1
7| percent above budget. In March, professional services
8 | were higher than the budgeted anount due to | egal fees
9 | and product devel opnment for the new NFP and t he C- PACE.
10 | The 12-nonth forecast occupancy expenses are forecast
11| at 181,000, which wll be 2.3 percent bel ow budget. In
12| March, the Authority nmade a decrease adjustnent in the
13 | amount of 5,000 to the rent expense line item This

14| was due to an over-accrual in rent expense from Cctober
15| to February due to the late receipt of invoices from

16 | the Departnent of Central Managenent.

17 Qur 12-nonth forecast for general

18 | adm nistrative expenses of 301,000 will be 2.5 percent
19 | bel ow budget .

20 Qur forecast 12-nonth net |oss of

21| 878,000 is attributable to | ower than budget operating
22 | revenues and net interest and investnent incone.

23 Moving on to the three-nonth forecast

24 | highlights. The forecast closing fees and
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adm ni strative service fees for the three-nonth
ended -- nonth period fromApril 1, 2022, through
June 30, 2022, are 597,000, which is four -- which
Is -- sorry, 144,000 bel ow the three-nonth budgeted
amount of 741,000 for conbined closing fees and

adm nistrative fees. Qur forecast operating revenues
for the three nonths endi ng June 30, 2022, are expected
to be 719, 000.

The three-nonth forecast expenses for
the three-nonth period fromApril 1, 2022, through
June 30, 2022 are forecast at approximately 836, 000,
which is 68,000 bel ow the three-nonth budgeted anount
of 903,000. The Authority's three-nonth forecast
operating | oss, which excludes nonoperating itens, is
approxi mately 116, 000.

Moving on, in the general fund we have
mai nt ai ned a net position of 58.4 mllion at the end of
March 31, 2022. CQur total assets in the general fund
are 60.4 mllion, consisting nostly of cash investnents

and recei vabl es. Unrestricted cash 1 nvestnents total

45.4 mllion wwth 36.1 mllion in cash. Qur notes
receivable fromthe Illinois Rural Bond Bank, | ocal
governnents total 5 mllion. Participation |oans,

natural gas |oans, DACA and ot her | oans receivable are
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at 8.4 mllion.

Movi ng on. Looking at the fiscal year
2023, we currently have two projects estinmated to cl ose
early July for a total of 172,000 in closing fees.

Moving on to audit. On March 29, 2022,
the two-year conpliance exam nation for fiscal year
2020 and fiscal year 2021 was rel eased by the Ofice of
the Auditor General. The report contains eight
findings, of which four were repeat fromthe previous
year and four new findings. The Authority is currently
wor ki ng on a corrective action plan to address the
findings, and it wll be presented in the June neeting.
On April 11, the Authority received comunication from
The Legislative Audit Comm ssion requesting updates on
the material findings. This will be the basis for The
Legi sl ative Audit Comm ssion to determ ne whet her
public hearing is necessary. These responses are due
by April 13, 2022.

The fiscal year 2022 internal audit
plan is still underway and at this tinme, the Authority
staff has nothing to report.

Are there any questions or comments?

(No verbal response.)

M5. GRANDA: Hearing none, turning it back over
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1| to you. Thank you, Chair Hobert.

2 CHAIR HOBERT: This is WIIl Hobert. Thank you,
3] Six. | wuld Ilike to request a notion to accept the

4| prelimnary and unaudited financial reports for the

5| nine-nonth period ended March 31, 2022, and not the

6 | forecast as presented through June 30, 2022. |Is there

7| such a notion?

8 VICE CHAIR NAVA: This is Roxanne Nava. So
9| noved.
10 ASSI STANT SECRETARY FLETCHER: Soneone step in

11| for Ceorge, please.

12 MEMBER BERES: This is Drew Beres. Second.

13 CHAIR HOBERT: This is WIIl Hobert. WII the

14 | Assistant Secretary please call the roll?

15 ASSI STANT SECRETARY FLETCHER: Certainly. This
16 | is Brad Fletcher. On the notion by Vice Chair Nava and

17| second by Menber Beres, | wll call the roll:
18 M. Beres.

19 MEMBER BERES:. Yes.

20 ASSI STANT SECRETARY FLETCHER: Thank you.

21| M. Fuentes.
22 VMEMBER FUENTES: Yes.
23 ASSI|I STANT SECRETARY FLETCHER: Thank you.

24 | Ms. Juracek.
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MEMBER JURACEK:  Yes.

ASS| STANT SECRETARY

FLETCHER:

VI CE CHAI R NAVA:  Yes.

ASSI| STANT SECRETARY
MEMBER POOLE: Yes.

ASSI STANT SECRETARY
MEMBER RYAN:. Yes.

ASSI| STANT SECRETARY
MEMBER TOBON:  Yes.

ASSI STANT SECRETARY
MEMBER WATSON:  Yes.
ASSI STANT SECRETARY
MEMBER VWEXLER:  Yes.
ASS| STANT SECRETARY

Jeffrey Wight, you' re on

VMEMBER WRI GHT: Yes.
ASSI| STANT SECRETARY

finally, Chair Hobert.

CHAI R HOBERT: Yes.
ASSI| STANT SECRETARY

this is Brad Fl etcher --

FLETCHER:

FLETCHER:

FLETCHER:

FLETCHER:

FLETCHER:

FLETCHER:

nmute, sSir.

Vice Chair
M. Pool e.
M. Ryan
M. Tobon.
Ms. Wt son.
M. Wexler.
M. Wight.

Sorry about that.

FLETCHER:

FLETCHER:

Thank you.

Thank you.

VEMBER ZELLER: This is Brad Zell er. Yes.

ASS| STANT SECRETARY

had you counted al ready.

FLETCHER:

Thank you,

Nava.

And

Agai n,

Br ad.
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For clarification, again, this is Brad
Fletcher. Chair Hobert, the ayes have it and with 12
affirmative votes, the notion carries.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Brad. Craig, wll you please present the procurenent
report?

MR, HOLLOMAY: This is Craig Holloway. Thanks,
Chai r Hobert.

The contracts listed in the April
Procurenent Report are to support the Authority
operations. The report also includes expiring
contracts into June of 2022. The Authority recently
executed a contract with DSS Advisors for PACE
consul tant services through Septenber 17 of 2022.
Thank you, Chair Hobert.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Craig. Does anyone wish to make any additions, edits,
or corrections to the Mnutes for March 8, 20227

(No verbal response.)

CHAI R HOBERT: Hearing none, | would like to
request a notion to approve the Mnutes. |s there such
a notion?

MEMBER POOLE: This is Menber Roger Pool e.

Sorry -- Menber Roger Poole. Second. So noved, |I'm
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sorry.

ASS| STANT SECRETARY FLETCHER:

we need a second.

Assi stant Secretary please call

is Brad Fl etcher.

second by Menber

MEMBER RYAN: This is Tim Ryan.

ASS| STANT SECRETARY FLETCHER:

W have a noti on;

Second.

Thanks, Tim

CHAIR HOBERT: This is WIIl Hobert. WII the

ASS| STANT SECRETARY FLETCHER:

M . Beres.
VMEMBER BERES: Yes.
ASSI|I STANT SECRETARY FLETCHER:

M . Fuentes?

MEMBER FUENTES:. Yes.

ASS| STANT SECRETARY FLETCHER:
MEMBER JURACEK:  Yes.

ASS| STANT SECRETARY FLETCHER:
VI CE CHAI R NAVA: Yes.

ASS| STANT SECRETARY FLETCHER:
MEMBER POOLE: Yes.

ASS| STANT SECRETARY FLETCHER:
MEMBER RYAN:. Yes.

ASS| STANT SECRETARY FLETCHER:

the roll?
Certainly. This
On the notion by Menber Pool e and

Ryan, 1'Il call the roll:

Thank you.

Ms. Juracek.

Vi ce Chair Nava.

M. Pool e.
M. Ryan
M. Tobon.
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MEMBER TOBON:  Yes.

ASSI STANT SECRETARY FLETCHER: Ms. Wat son.

MEMBER WATSON:  Yes.

ASSI STANT SECRETARY FLETCHER: M. Wexl er.

MEMBER VWEXLER:  Yes.

ASSI STANT SECRETARY FLETCHER: M. Wi ght.

MEMBER WRI GHT:  Yes.

ASSI STANT SECRETARY FLETCHER: M. Zeller.

MEMBER ZELLER:  Yes.

ASSI STANT SECRETARY FLETCHER: Finally, Chair
Hobert .

CHAI R HOBERT: Yes.

ASSI STANT SECRETARY FLETCHER: Again, this is
Brad Fletcher. Chair Hobert, the ayes have it and the
notion carries.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Brad. |s there any other business to cone before the
Menber s?

ASSI STANT SECRETARY FLETCHER: This is Brad
Fl etcher. Chair Hobert, Menbers Amaro and Ober nagel
were unable to participate today.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Brad. | would like to request a notion to excuse the

absences of Menber Amaro and Cbernagel who are unable
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to participate today.

Assi stant Secretary please call

Fl et cher.

|s there such a notion?

VMEMBER TOBON: This is Eduardo Tobon. So noved.

VEMBER WATSON: This is Jennifer Watson. Second.

CHAIR HOBERT: This is WIIl Hobert. WII the

ASS| STANT SECRETARY FLETCHER:

Menber Watson, |'Il call the roll:

M. Beres.
MEMBER BERES:. Yes.
ASS| STANT SECRETARY FLETCHER:
MEMBER FUENTES:. Yes.
ASS| STANT SECRETARY FLETCHER:
MEMBER JURACEK:  Yes.
ASS| STANT SECRETARY FLETCHER:
VI CE CHAI R NAVA: Yes.
ASS| STANT SECRETARY FLETCHER:
MEMBER POOLE: Yes.
ASS| STANT SECRETARY FLETCHER:
MEMBER RYAN:. Yes.
ASS| STANT SECRETARY FLETCHER:
MEMBER TOBON:  Yes.
ASS| STANT SECRETARY FLETCHER:
MEMBER WATSON:  Yes.

the roll?

This is Brad

On the notion by Menber Tobon and second by

M. Fuentes.

Ms. Juracek.

Vi ce Chair Nava.

M. Pool e.
M. Ryan

M. Tobon.
Ms. Wat son.
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1 ASSI|I STANT SECRETARY FLETCHER: Thank you.
2| M. Wexler.

3 MEMBER VWEXLER:  Yes.

4 ASSI STANT SECRETARY FLETCHER: M. Wi ght.

5 MEMBER WRI GHT:  Yes.

6 ASSI STANT SECRETARY FLETCHER: M. Zeller?

7 MEMBER ZELLER:  Yes.

8 ASSI STANT SECRETARY FLETCHER: And finally, Chair
9 | Hobert.

10 CHAI R HOBERT:  Yes.

11 ASSI STANT SECRETARY FLETCHER: Again. This is

12| Brad Fletcher. Chair Hobert, the ayes have it and the
13 | notion carries.

14 CHAIR HOBERT: This is WIIl Hobert. Thank you,
15| Brad. |Is there any other matter for discussion in

16 | cl osed sessi on?

17 (No verbal response.)
18 CHAI R HOBERT: Hearing none, the next regularly
19 | schedul ed neeting will be May 10, 2022. 1'd like to

20 | request a notion to adjourn. Additionally, when
21 | responding to the roll call for the notion, | would ask
22 | each Menber to confirmthat they were able to hear the
23 | participants, discussions, and testinony of this

24 | neeting. |Is there such a notion?
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MEMBER WEXLER: This is Randy Wexler. So noved.
MEMBER WRI GHT: This is Jeffrey Wight. Second.
CHAIR HOBERT: This is WIIl Hobert. WII the

Assi stant Secretary please call the roll?

ASSI STANT SECRETARY FLETCHER: This is Brad

Fletcher. On the notion by Menber Wexler and second by

Menber Wight, |'Il call the roll:

hear

hear

hear

hear

hear

M. Beres.

MEMBER BERES: Aye, and | confirmthat | could
all participants, discussion, and testinony.

ASSI STANT SECRETARY FLETCHER: M. Fuentes.
MEMBER FUENTES: Aye, and | confirmthat | could
all participants, discussion, and testinony.

ASSI STANT SECRETARY FLETCHER: Ms. Juracek.
MEMBER JURACEK: Aye, and | confirmthat | could
all participants, discussion, and testinony.

ASSI STANT SECRETARY FLETCHER: Vi ce Chair Nava.
VICE CHAIR NAVA: Aye, and | confirmthat | could
all participants, discussion, and testinony.

ASSI STANT SECRETARY FLETCHER: M. Pool e.

MEMBER POOLE: Aye, and | confirmthat | could
all participants, discussion, and testinony.

ASSI STANT SECRETARY FLETCHER: M. Tobon.

MEMBER TOBON: Aye, and | --
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ASS| STANT SECRETARY FLETCHER: M. Ryan. Sorry.

MEMBER TOBON:  Sorry.

ASSI STANT SECRETARY FLETCHER: M. Ryan, please.

MEMBER RYAN: Aye, and | confirmthat | could
hear all participants, discussion, and testinony.

ASSI STANT SECRETARY FLETCHER: Thank you, Tim
Sorry, Eduardo, you're next. M. Tobon.

MEMBER TOBON: Aye, and | confirmthat | could
hear all participants, discussion, and testinony.

ASSI STANT SECRETARY FLETCHER: Thank you.
Ms. Wat son.

MEMBER WATSON:  Aye, and | confirmthat | could
hear all participants, discussion, and testinony.

ASSI STANT SECRETARY FLETCHER: Thank you.
M. Wexler.

MEMBER WEXLER: Aye, and | confirmthat | could
hear all participants, discussion, and testinony.

ASSI STANT SECRETARY FLETCHER: Thank you, sir.
M. Wight.

MEMBER WRI GHT: Aye, and | confirmthat | could
hear all participants, discussion, and testinony.

ASSI STANT SECRETARY FLETCHER: Thank you. And
M. Zeller.

MEMBER ZELLER  Excuse ne.

Bridges Court Reporting

Page: 49



Proceedings, IFA Board Meeting - April 12, 2022

1 ASSI STANT SECRETARY FLETCHER: Brad Zel |l er, your
2| turn.
3 MEMBER ZELLER: Yeah, sure. Aye, and | confirm

4| that | could hear all participants, discussion, and

5| testinony.

6 ASSI STANT SECRETARY FLETCHER: Thank you, Brad.

71 And finally, Chair Hobert.

8 CHAIR HOBERT: Aye, and | confirmthat | could

9| hear all participants, discussion, and testinony.

10 ASSI STANT SECRETARY FLETCHER: Again, this is

11| Brad Fletcher. Chair Hobert, the ayes have it to

12 | adjourn, and the notion carries. The tine is currently
131 10:19 a.m

14 CHAI R HOBERT: Thank you, everyone.

15
16 (WHEREUPQON, t he above-entitled matter

17 was adjourned at 10:19 a.m)

18
19
20
21
22
23

24
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1| STATE OF ILLINO S )

) SS.
2 | COUNTY OF DUPACE )
3
4 M chael Duffy, being first duly sworn, on oath

5| says that he is a Certified Electronic Reporter doing

6| business in the Gty of Weaton, County of DuPage and

7| State of Illinois.

8 That he reported the proceedi ngs had at the

9| foregoing Illinois Finance Authority Board neeti ng.
10 And that the foregoing is a true and correct

11| transcript of the reported proceedi ngs so taken

12 | aforesaid and contains all the proceedings had at said
13 | neeting.

14
15 //’MMW,Q%V
16 M chael J./ Duffy

17 Certified El ectronic Reporter

18 Not ary Public

19
20
21
22
23

24
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 01                ILLINOIS FINANCE AUTHORITY

 02                       April 12, 2022

 03               Regular Meeting of the Members

 04                         9:30 a.m.

 05  

 06        Met pursuant to notice via video and audio

 07  conference.

 08  Before:

 09       William Hobert, Chair

          Drew Beres, Member

 10       James Fuentes, Member

          Arlene Juracek, Member

 11       Roxanne Nava, Vice Chair

          Roger Poole, Member

 12       Tim Ryan, Member

          Eduardo Tobon, Member

 13       Jennifer Watson, Member

          Randal Wexler, Member

 14       Jeffrey Wright, Member

          Brad Zeller, Member

 15  

 16  Also present:

 17       Chris Meister, Executive Director

          Brad Fletcher, Vice President and Assistant

 18       Secretary

          Ximena Granda, Manager of Finance & Administration

 19       Craig Holloway, Procurement Agent

 20  

 21  

 22  

 23  Bridges Court Reporting

     By:  Michael J. Duffy, CER

 24  Notary Public
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 01        CHAIR HOBERT:  Good morning.  This is Will

 02  Hobert, Chair of the Illinois Finance Authority.  I'd

 03  like to call the meeting order.

 04        ASSISTANT SECRETARY FLETCHER:  Good morning.

 05  This is Brad Fletcher, Assistant Secretary of the

 06  Authority.  Today's date is Tuesday, April 12, 2022,

 07  and this regular meeting of the Authority has been

 08  called to order by Chair Hobert at the time of 9:32

 09  a.m.

 10                  The Governor of the State of Illinois

 11  issued a gubernatorial disaster proclamation on

 12  April 1, 2022, finding that pursuant to the provisions

 13  of the Illinois Emergency Management Agency Act, a

 14  disaster exists within the State of Illinois related to

 15  public health concerns caused by COVID-19 and declaring

 16  all counties in the State of Illinois as a disaster

 17  area, which remains in effect for 30 days from its

 18  issuance date.

 19                  In accordance with the provisions of

 20  Subsection (e) of Section 7 of the Open Meetings Act,

 21  as amended, the Chair of the Authority, Will Hobert,

 22  has determined that an in-person meeting of the

 23  Authority today, April 12, 2022, is not practical or

 24  prudent because of the disaster declared.  Therefore,
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 01  this regular meeting of the Authority is being

 02  conducted via video and audio conference without the

 03  physical presence of a quorum of the Members.

 04                  Executive Director Chris Meister is

 05  currently in the Authority's Chicago office at the

 06  location of the meeting and also participating by video

 07  and audio conference; all Members will attend this

 08  meeting by video or audio conference.

 09                  As we take the roll calls, the response

 10  of Members will be taken as an indication that you can

 11  hear all other Members, discussion, and testimony.

 12        CHAIR HOBERT:  Thank you, Brad.  Will the

 13  Assistant Secretary please call the roll?

 14        ASSISTANT SECRETARY FLETCHER:  Certainly.  This

 15  is Brad Fletcher.  With all Members attending via video

 16  or audio conference, I will call the roll:

 17                  Mr. Beres.

 18        MEMBER BERES:  Here.

 19        ASSISTANT SECRETARY FLETCHER:  Mr. Fuentes.

 20        MEMBER FUENTES:  Here.

 21        ASSISTANT SECRETARY FLETCHER:  Ms. Juracek.

 22        MEMBER JURACEK:  Here.

 23        ASSISTANT SECRETARY FLETCHER:  Ms. Nava.

 24        VICE CHAIR NAVA:  Here.
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 01        ASSISTANT SECRETARY FLETCHER:  Mr. Poole.

 02        MEMBER POOLE:  Present.

 03        ASSISTANT SECRETARY FLETCHER:  Mr. Ryan.

 04        MEMBER RYAN:  Here.

 05        ASSISTANT SECRETARY FLETCHER:  Mr. Tobon.

 06        MEMBER TOBON:  Here.

 07        ASSISTANT SECRETARY FLETCHER:  Ms. Watson.

 08        MEMBER WATSON:  Here.

 09        ASSISTANT SECRETARY FLETCHER:  Mr. Wexler.  Do we

 10  have Randy Wexler on?

 11        MEMBER WEXLER:  Here.

 12        ASSISTANT SECRETARY FLETCHER:  Thank you.

 13  Jeffrey Wright.

 14        MEMBER WRIGHT:  Here.

 15        ASSISTANT SECRETARY FLETCHER:  Brad Zeller.

 16        MEMBER ZELLER:  Here.

 17        ASSISTANT SECRETARY FLETCHER:  And finally, Chair

 18  Hobert.

 19        CHAIR HOBERT:  Here.

 20        ASSISTANT SECRETARY FLETCHER:  Are there any

 21  board members missed?

 22                  (No verbal response.)

 23        ASSISTANT SECRETARY FLETCHER:  Hearing none,

 24  Chair Hobert, in accordance with Subsection (e) of
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 01  Section 7 of the Open Meetings Act, as amended, a

 02  quorum of Members has been constituted.

 03                  Before we begin making our way through

 04  today's agenda, I'd like to request that each Member

 05  mute their audio when possible to eliminate any

 06  background noise unless you're making or seconding a

 07  motion, voting, or otherwise providing any comments for

 08  the record.  If you are participating via video, please

 09  use your mute button found on your task bar on the

 10  bottom of your screen.  You'll be able to see the

 11  control bar by moving your mouse or touching the screen

 12  of your tablet.

 13                  For any Member or anyone from the

 14  public participating via phone, to mute and unmute your

 15  line, you may press star 6 on your keypad if you do not

 16  have that feature on your phone.

 17                  As a reminder, we are being recorded

 18  and a court reporter is transcribing today's

 19  proceedings.  For the consideration of the court

 20  reporter, I would also like to ask each Member to state

 21  their name before making or seconding a motion, or

 22  otherwise providing any comments for the record.

 23                  Finally, I would like to confirm that

 24  all members of the public attending in person or via
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 01  video or audio conference can hear this meeting

 02  clearly.  Chris, can you confirm that this audio and

 03  video conference is clearly heard at the physical

 04  location of this meeting?

 05        EXECUTIVE DIRECTOR MEISTER:  Yes.  Thank you very

 06  much, Brad.  This is Executive Director Chris Meister.

 07  I'm physically present in the conference room on the

 08  tenth floor of 160 North LaSalle Street, Chicago,

 09  Illinois.  I can confirm that I can hear all

 10  discussions, presentations, and votes at this morning's

 11  meeting location of the full membership of the IFA.

 12  I've advised security on the first floor of this

 13  building that we have three meetings -- three public

 14  meetings today, of which this is one.  The agendas for

 15  all three meetings have been posted both on this floor,

 16  the tenth, the first floor of the building, as well as

 17  on the Authority's website as of last Thursday, April

 18  7, 2022, and building security has been advised that

 19  any members of the public who choose to do so and who

 20  choose to comply with the building's public health and

 21  safety requirements may come to this room and listen to

 22  this morning's proceedings.

 23                  At the moment, I am alone in the tenth

 24  floor conference room of the Bilandic Building.  There
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 01  are no members of the public physically present with

 02  me.

 03                  The following language is new.  I will

 04  also point out for the Members that while the complete

 05  agenda for this meeting, the 9:30 meeting, including

 06  all 12 of the New Business Items, was properly posted

 07  online and at the office both on 10 and on the first

 08  floor with the notice more than 48 hours in advance as

 09  required by the Open Meetings Act, the wrong copy of

 10  the 12 New Business Items was inadvertently included in

 11  your Friday meeting materials that were distributed

 12  internally by the IFA.  This discrepancy was corrected

 13  Friday night in the meeting materials available online

 14  to the public.  If any Member this morning would like a

 15  replacement page 6 e-mailed to them this morning for

 16  clarification, please let us know.  We're available to

 17  do that.  To remove any doubt, however, the Members

 18  will be approving the agenda with the 12 New Business

 19  Items that was posted online and at the office with the

 20  notice last Thursday, April 7, 2022, and that version

 21  is consistent with your meeting script this morning.

 22  Thank you very much.  Back to you, Assistant Secretary

 23  Fletcher.

 24        ASSISTANT SECRETARY FLETCHER:  This is Brad
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 01  Fletcher.  Thank you, Chris.  If any members of the

 02  public participating via video or audio conference find

 03  that they cannot hear these proceedings clearly, please

 04  call (312) 651-1300, or write info@il-fa.com

 05  immediately to let us know and we will endeavor to

 06  solve the audio issue.

 07                  Chair Hobert.  You're on mute, sir.

 08        CHAIR HOBERT:  This is Will Hobert.  Thank you,

 09  Brad.  Does anyone wish to make any additions, edits,

 10  or corrections to today's agenda?

 11                  (No verbal response.)

 12        CHAIR HOBERT:  Hearing none, I'd like to request

 13  a motion to approve the agenda.  Is there such a

 14  motion?

 15        ASSISTANT SECRETARY FLETCHER:  We'll need someone

 16  to step in for Peter.

 17        MEMBER TOBON:  This is Eduardo Tobon.  So moved.

 18        MEMBER BERES:  This is Drew Beres.  Second.

 19        CHAIR HOBERT:  This is Will Hobert.  Will the

 20  Assistant Secretary please call the roll?

 21        ASSISTANT SECRETARY FLETCHER:  This is Brad

 22  Fletcher.  On the motion by Member Tobon and second by

 23  Member Beres, I will call the roll:

 24                  Mr. Beres.
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 01        MEMBER BERES:  Yes.

 02        ASSISTANT SECRETARY FLETCHER:  Mr. Fuentes.

 03        MEMBER FUENTES:  Yes.

 04        ASSISTANT SECRETARY FLETCHER:  Excuse me.

 05  Ms. Juracek.

 06        MEMBER JURACEK:  Yes.

 07        ASSISTANT SECRETARY FLETCHER:  Vice Chair Nava.

 08        VICE CHAIR NAVA:  Yes.

 09        ASSISTANT SECRETARY FLETCHER:  Mr. Poole.

 10        MEMBER POOLE:  Yes.

 11        ASSISTANT SECRETARY FLETCHER:  Thank you.

 12  Mr. Ryan.

 13        MEMBER RYAN:  Yes.

 14        ASSISTANT SECRETARY FLETCHER:  Mr. Tobon.

 15        MEMBER TOBON:  Yes.

 16        ASSISTANT SECRETARY FLETCHER:  Ms. Watson.

 17        MEMBER WATSON:  Yes.

 18        ASSISTANT SECRETARY FLETCHER:  Mr. Wexler.

 19        MEMBER WEXLER:  Yes.

 20        ASSISTANT SECRETARY FLETCHER:  Mr. Wright?

 21        MEMBER WRIGHT:  Yes.

 22        ASSISTANT SECRETARY FLETCHER:  Thank you.

 23  Mr. Zeller.

 24        MEMBER ZELLER:  Yes.
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 01        ASSISTANT SECRETARY FLETCHER:  And finally, Chair

 02  Hobert.

 03        CHAIR HOBERT:  Yes.

 04        ASSISTANT SECRETARY FLETCHER:  Again, this is

 05  Brad Fletcher.  Chair Hobert, the ayes have it and the

 06  motion carries.

 07        CHAIR HOBERT:  Thank you, Brad.  Next on the

 08  agenda is public comment.

 09        ASSISTANT SECRETARY FLETCHER:  This is Brad

 10  Fletcher.  That's correct, Chair Hobert.  If anyone

 11  from the public participating via video wishes to make

 12  a comment, please indicate your desire to do so by

 13  using the "Raise Hand" function.  Click on the "Raise

 14  Hand" option located at the center of your control bar

 15  at the bottom of your screen.  You'll be able to see

 16  the task bar by moving your mouse or touching the

 17  screen of your tablet.

 18                  If anyone from the public participating

 19  via phone, wishes to make a comment, please indicate

 20  your desire to do so by using the "Raise Hand" function

 21  by pressing star 9.

 22        CHAIR HOBERT:  This is Will Hobert.  Is there any

 23  public comments for the Members?

 24                  (No affirmative response.)
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 01        CHAIR HOBERT:  Hearing none, welcome to the

 02  regularly scheduled April 12, 2022, meeting of the

 03  Illinois Finance Authority.

 04                  Today we welcome a new Authority

 05  borrower, the Howard Brown Health Center, a

 06  not-for-profit provider of comprehensive health and

 07  social services.  A major portion of the bond proceeds

 08  will be used to build a new five-story outpatient

 09  clinic at 3501 North Halstead in Chicago.  Founded in

 10  1974 and serving more than 40,000 adults and youth,

 11  Howard Brown is now one of the nation's largest

 12  lesbian, gay, bisexual, transgender and queer (LGBTQ)

 13  organizations.

 14                  We are also pleased to welcome projects

 15  on behalf of Lake Forest College and Westminster

 16  Village, a not-for-profit senior living facility in

 17  Bloomington, as well as amendments on behalf of the

 18  CenterPoint Joliet project, the Lodge of Northbrook and

 19  a Beginning Farmer Bond.

 20                  Thank you, Chair Wright for your

 21  ongoing leadership of the Conduit Committee where these

 22  and other important projects are considered.  As you

 23  will hear from Chair Amaro of the Audit Plus Committee

 24  our important but resource intensive external audit
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 01  process is drawing to a close.  As you will hear from

 02  Chair Tobon of the Governance Plus Committee, at the

 03  request of municipalities and capital providers the

 04  Authority can further promote the widespread adoption

 05  of the C-PACE product across Illinois through the

 06  creation of a not-for-profit administrator and other

 07  actions.

 08                  Finally, we congratulate Tim Ryan on

 09  his recent confirmation by the Illinois senate.  We

 10  also welcome and congratulate Mike Strautmanis, who was

 11  appointed by Governor Pritzker and confirmed by the

 12  Illinois senate late last week.  When Mike's term

 13  begins on May 1, we will have our full statutory

 14  membership.  I will turn it over to Chris, who will

 15  highlight some of the Authority's opportunities and

 16  challenges this month.

 17                  Chris.

 18        EXECUTIVE DIRECTOR MEISTER:  Thank you very much,

 19  Will.  This is Chris Meister.  Because of your support

 20  in February, the Authority is awaiting news for the

 21  federal SSBCI funding opportunity with The United

 22  States Treasury and The Illinois Department Of Commerce

 23  and Economic Opportunity.

 24                  This month, there is another federal
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 01  opportunity entitled Partnerships for Climate Smart

 02  Commodities through the United States Department of

 03  Agriculture.  We're working with The Illinois

 04  Department Of Agriculture on this one.  Also there is a

 05  request for information or an RFI with the United

 06  States Department of Energy.  We hope to work with the

 07  Illinois Environmental Protection Agency on this RFI in

 08  the coming months.  We anticipate more federal funding

 09  opportunities with comparatively short turn around

 10  times.  We will keep you updated.

 11                  As in February and March, we have again

 12  highlighted the heightened volatility of the municipal

 13  market and its negative impact on our borrowers and

 14  revenues.

 15                  And finally, in the written message,

 16  I've updated all of you on recent developments in

 17  climate finance and the broad category of environmental

 18  social government or ESG.  The Authority has shown

 19  consistent leadership in this area, and we hope that

 20  some of these ESG developments will ultimately enhance

 21  the Authority's ability to help both borrowers and to

 22  advance our larger goals.

 23                  Back to you, Will.

 24        CHAIR HOBERT:  This is Will Hobert.  Thank you,
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 01  Chris.  We now turn to Committee Reports.

 02                  Member Amaro.

 03        MEMBER BERES:  Chairman Hobert, this is Member

 04  Drew Beres substituting for Member Amaro on behalf of

 05  the Audit Plus Committee.  The Audit Plus Committee met

 06  yesterday and voted unanimously to recommend for

 07  approval the following New Business Items on today's

 08  agenda:  The acceptance of the Illinois Finance

 09  Authority's Compliance Examination for the Two Fiscal

 10  Years Ended June 30, 2021; and the acceptance of the

 11  Illinois Finance Authority's Financial Audit for the

 12  Year Ended June 30, 2021.

 13        MEMBER TOBON:  This is Eduardo Tobon.  The

 14  Government Plus Committee met earlier this morning and

 15  voted unanimously to recommend for approval the

 16  following New Business Items on today's agenda:

 17  Creation of not-for-profit entity known as "Illinois

 18  C-PACE Open Market Initiative" d/b/a "C-PACE Open

 19  Market Initiative"; dissolution of Illinois Finance

 20  Authority Development Fund NFP; and updates to C-Pace

 21  Fee Schedule.

 22        MEMBER WRIGHT:  This is Jeffrey Wright.  The

 23  Conduit Financing Committee met earlier this morning,

 24  and voted unanimously to recommend for approval the
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 01  following New Business Items on today's agenda:  Lake

 02  Forest College; Howard Brown Health Center; Westminster

 03  Village, Incorporated; CenterPoint Joliet Terminal

 04  Railroad LLC; the Lodge of Northbrook, and Beginning

 05  Farmer Daniel N. Feucht.

 06        CHAIR HOBERT:  This is Will Hobert.  Thank you,

 07  Jeffrey.  I would now like to ask for the general

 08  consent of the Members to consider the New Business

 09  Items, Items 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, and 12

 10  collectively and to have the subsequent recorded vote

 11  applied to each individual New Business Item, unless

 12  there are any specific New Business Items that a Member

 13  would like to consider separately.  If there's a need

 14  to recuse or abstain or an expectation that you're

 15  going to vote "No" on any of the business items, now is

 16  the time to inform the other Members.

 17                  (No verbal response.)

 18        CHAIR HOBERT:  Hearing no one speak up and no

 19  need for recusal, I would like to consider New Business

 20  Items 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11 and 12 under

 21  the consent agenda and take a roll call vote.

 22                  Brad?

 23        ASSISTANT SECRETARY FLETCHER:  This is Brad

 24  Fletcher.  Thank you, Chair Hobert.  At this time, I'd
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 01  like to note that for each conduit New Business Item

 02  presented on today's agenda, the Members are

 03  considering the approval only of the resolution and

 04  not-to-exceed amount contained therein.

 05                  Beginning with Conduit Financing

 06  Projects.  Item 1 is Lake Forest College.  Item 1 is a

 07  501(c)(3) Bond request.  Staff requests approval of a

 08  one-time Final Bond Resolution for Lake Forest College

 09  (hereinafter, also, the "College") in an amount

 10  not-to-exceed $50 million.  The Bond Resolution will

 11  authorize the Bonds to be issued in one or more series

 12  or sub-series and be used to prospectively refund all

 13  or a portion of the outstanding balances of three

 14  outstanding tax-exempt bond issues, including the

 15  College's (1) IFA Series 2008 Revenue Bonds, currently

 16  outstanding in the amount of $6 million (2) IFA Series

 17  2012 Revenue Bonds issued in the original principal

 18  amount of $15.96 million; and (3) IFA Series 2014

 19  Revenue Bonds issued in the original principal amount

 20  of $18.275 million.  Additionally, the Bond Resolution

 21  authorizes bond proceeds to be used to (a) repay all or

 22  a portion of a taxable bridge loan associated with

 23  specified expenditures and (b) provide up to $17

 24  million of new money financing for various capital
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 01  improvements, including various renovation projects in

 02  campus buildings, including but not limited to its

 03  Brown Hall academic building, Halas Hall athletic

 04  building, and various residence halls, and general

 05  campus improvements such as landscaping, parking lots

 06  and signage.

 07                  The Bonds will be sold in a public

 08  offering by BofA Securities and sold based on the

 09  direct rating of Lake Forest College.  The College is

 10  applying to S&P Global Ratings for rating a on the

 11  Series 2022 Bonds.  The College's Series 2012 Bonds are

 12  currently rated BBB- by S&P.

 13                  Lake Forest College is a private

 14  co-educational higher education institution established

 15  in 1857, focused on liberal arts, business, health

 16  sciences, and pre-professional education with

 17  enrollment of approximately 1,690 students as of fall

 18  2021.

 19                  Does any Member have any questions or

 20  comments?

 21                  (No verbal response.)

 22        ASSISTANT SECRETARY FLETCHER:  Moving on.  Next,

 23  Item 2, Howard Brown Health Center.  Item 2 is a

 24  501(c)(3) Bond Request.  Staff requests approval of a
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 01  Final Bond Resolution for Howard Brown Health Center

 02  (hereinafter, the "Borrower") in an amount

 03  not-to-exceed $47 million.

 04                  Bond proceeds will be used to provide

 05  all or a portion of the funds necessary to (a) pay or

 06  reimburse a portion of the cost of land acquisition,

 07  building construction, and equipping of an

 08  approximately 73,000 square foot, five-story medical

 09  and office building to be owned by the Borrower at 3501

 10  North Halstead Street in Chicago, (b) refinance certain

 11  indebtedness previously incurred by the Borrower for

 12  its primary care facility located at 6500 North Clark

 13  Street in Chicago, and (c) pay costs of issuance and

 14  other costs related to the Bond permitted under the

 15  Illinois Finance Authority Act.

 16                  Howard Brown Health provides

 17  comprehensive healthcare and social services to a broad

 18  community, with a focus on lesbian, gay, bisexual,

 19  transgender, and queer, hereinafter "LGBTQ" communities

 20  at multiple locations throughout Chicago and has been a

 21  national leader in engaging in medical research to

 22  improve healthcare and treatments for diseases

 23  including hepatitis B and HIV/AIDS.

 24                  Wintrust will be the purchasing bank
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 01  for the Series 2022 Bond and will be assuming all

 02  default risk as purchaser of the Bond.

 03                  Does any Member have any questions or

 04  comments?

 05                  (No verbal response.)

 06        ASSISTANT SECRETARY FLETCHER:  Moving on next to

 07  Item 3 for Westminster Village, Inc.  Item 3 is a

 08  501(c)(3) Bond Request.  Staff requests approval of a

 09  Final Bond Resolution for Westminster Village,

 10  Incorporated (hereinafter, the "Borrower") in an amount

 11  not-to-exceed $37.5 million.

 12                  Bond proceeds will be used by the

 13  Borrower to:  (1) pay or reimburse the Borrower for, or

 14  refinance the cost of acquiring, constructing,

 15  renovating, remodeling, and equipping Westminster

 16  Village, the Borrower's continuing care retirement

 17  community in Bloomington, Illinois; (2) refund all or a

 18  portion of the Series 2018B and Series 2018C Bonds,

 19  (collectively defined as the "Prior Bonds") previously

 20  issued by the Authority on behalf of the Borrower; (3)

 21  pay a portion of the interest on the Bonds and/or fund

 22  the debt service reserve fund in each case, if deemed

 23  necessary or advisable by the Authority and/or the

 24  Borrower; (4) terminate two existing swaps on the Prior
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 01  Bonds; and (5) pay certain expenses incurred in

 02  connection with the issuance of the Bonds and refunding

 03  of the Prior Bonds.

 04                  It's contemplated that the Bonds will

 05  be issued in one or more fixed-rate, tax-exempt series

 06  and publicly offered by Ziegler Investment Bank and

 07  sold in minimum denominations of $5,000.  The bonds

 08  will not be rated.

 09                  The Borrower is requesting a waiver of

 10  the Board policy as set forth in the Authority Bond

 11  Handbook that requires nonrated bonds sold only to

 12  accredited investors or qualified institutional buyers

 13  in minimum denominations of at least $100,000.  The

 14  Borrower has informed the Authority that the Borrower

 15  will satisfy the conditions for such waiver because the

 16  Borrower is not currently in default on any bonds, the

 17  Borrower has not missed a payment date relative to any

 18  bonds immediately issued in the preceding three years,

 19  and the Borrower has issued, in the immediately

 20  preceding seven years, at least two series of bonds

 21  that were nonrated, in an aggregate total of not less

 22  than $40 million.  Specifically, the Borrower issued

 23  bonds through the Authority in 2017 and 2018 in the

 24  aggregate amount of approximately $95 million.
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 01                  Does any Member have any questions or

 02  comments?

 03                  (No verbal response.)

 04        ASSISTANT SECRETARY FLETCHER:  Moving on next to

 05  Conduit Financing Resolutions.  Item 4 is CenterPoint

 06  Joliet Terminal Railroad LLC.  Item 4 is a Resolution

 07  relating to the IFA Series 2020 Bonds issued on behalf

 08  of CenterPoint Joliet Terminal Railroad LLC

 09  (hereinafter, defined as "CenterPoint") which financed

 10  a portion of the construction, build-out, and equipment

 11  costs incurred in connection with the development of

 12  the CenterPoint Intermodal Center Joliet project.

 13                  The $150 million of Series 2020 Bonds

 14  were purchased initially by a multi-bank syndicate that

 15  included U.S. Bank, National Association, Regions Bank,

 16  National Association, and PNC Bank, National

 17  Association as the direct bond purchasers

 18  (collectively, herein the "Lenders").

 19                  The accompanying Resolution will

 20  authorize the Authority to execute and deliver a First

 21  Amendment to the Indenture of Trust between the

 22  Authority and U.S. Bank Trust Company, National

 23  Association resulting from amendments of the Bank Rate

 24  Credit Agreement (defined as the "Bank Agreement")
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 01  between CenterPoint and the Lenders as heretofore

 02  defined.

 03                  The amendments to the Bank Agreement

 04  will amend certain definitions to replace its current

 05  LIBOR-based index rate definitions with the new

 06  SOFR-based index rate definitions and applicable

 07  margins.  The practical effect of the requested changes

 08  in the Bank Agreement provide CenterPoint with the new

 09  SOFR-based interest rate for its next interest rate

 10  period for three years, which will feature two

 11  additional one-year extension options.  As proposed,

 12  the new terms will become effective as of June 4, 2022,

 13  (which is the expiration date of the initial interest

 14  rate period originally established in 2020).

 15                  As a result of the First Amendment to

 16  the Indenture of Trust, the Series 2020 Bonds will be

 17  deemed reissued for federal tax purposes.  Perkins Coie

 18  LLP is expected to provide an opinion that the

 19  amendments will not adversely affect the tax-exempt

 20  status of the Series 2020 Bonds.

 21                  Finally, as discussed in prior regular

 22  meetings of the Authority, the Authority issued $605

 23  million of aggregate tax-exempt bonds from 2010 to June

 24  2020 for the CenterPoint Joliet intermodal facility
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 01  project.  As noted in the accompanying memorandum, the

 02  combined CenterPoint intermodal facilities in Joliet

 03  and Elwood together comprise the largest inland port

 04  facility in the US and together are expected to create

 05  over 26,000 full-time jobs over the anticipated 30-year

 06  build-out cycle.  The $605 million bond issue

 07  represents the largest for-profit development

 08  investment ever undertaken by the Authority or its

 09  predecessors.

 10                  Does any Member have any questions or

 11  comments?

 12                  (No verbal response.)

 13        ASSISTANT SECRETARY FLETCHER:  Moving on next to

 14  Item 5:  The Lodge of Northbrook.  Item 5 is a

 15  Resolution relating to the Series 2013 Bond and Series

 16  2017 Bond previously issued by the Authority on behalf

 17  of The Lodge of Northbrook Incorporated (hereinafter

 18  defined as the "Borrower").

 19                  All the Bonds were issued -- were

 20  purchased and currently held by First Interstate Bank

 21  (d/b/a Great Western Bank) as a successor-in-interest

 22  pursuant to the merger with Great Western Bank

 23  (hereinafter, "Great Western Bank").  The Borrower and

 24  Great Western Bank have agreed to amend the Series 2013
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 01  Bond, Series 2017 Bond, and the Indenture to, among

 02  other things, reduce the interest rate on the Bonds

 03  until the next adjustment date, to adjust the interest

 04  rate floor, to eliminate the optional prepayment

 05  premium, and to modify the debt service reserve fund

 06  restrictions.

 07                  The amendments will significantly

 08  reduce the Borrower's overall cost of capital and

 09  result in long-term savings, together with the ability

 10  to pay down its debt in an expeditious manner.

 11                  The supplements to the Indenture are

 12  authorized by the existing terms of the Indenture and

 13  Great Western Bank will approve the related amendments.

 14                  As a result of these amendments, one or

 15  more series of the Bonds may be deemed reissued for

 16  federal tax purposes, Baird Holm LLP is expected to

 17  provide an opinion that the amendments will not

 18  adversely affect the tax-exempt status of the

 19  outstanding bonds.

 20                  Does any Member have any questions or

 21  comments?

 22                  (No verbal response.)

 23        ASSISTANT SECRETARY FLETCHER:  Moving on next,

 24  Item 6 for a Beginning Farmer.  Item 6 is a request
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 01  from Mr. Daniel N. Feucht (hereinafter, the "Borrower")

 02  and the State Bank of Toulon defined as (the "Bank") to

 03  seek the Authority's consent for the release of

 04  approximately 3.29 acres of farmland upon the

 05  Borrower's sale of the related property.

 06                  The Borrower closed on a purchase of 17

 07  and approximately three quarters of farmland in Stark

 08  County on December 22, 2021, with proceeds of $64,500

 09  as a result of a Beginning Farmer Bond issuance

 10  purchased by the Bank as a direct lender/investor.

 11                  The Borrower has negotiated for the

 12  sale of the noncontiguous 3.29-acre parcel for the same

 13  amount as in his recent bond-financed purchase.  Hence,

 14  there will be no reported gain or loss resulting from

 15  this disposition.

 16                  The accompanying Resolution authorizes

 17  the Authority to consent to the release of the portion

 18  of the mortgaged property as requested, and as

 19  consented to by the Bank.

 20                  Does any Member have any questions or

 21  comments?

 22                  (No verbal response.)

 23        ASSISTANT SECRETARY FLETCHER:  Moving on to

 24  Direct and Alternative Financing Resolutions.  Item 7
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 01  is a Resolution Authorizing Collaborative Proposal

 02  Submissions for Federal Funds with the Illinois

 03  Department of Agriculture and/or the Illinois

 04  Environmental Protection Agency in order to (1) apply

 05  for funds from The U.S. Department of Agricultural

 06  Natural Resource Conservation Service and (2) respond

 07  to a Request for Information from The U.S. Department

 08  of Energy's Office of Energy Efficiency and Renewable

 09  Energy.  These are, among several things, funding

 10  opportunities for the State of Illinois with respect to

 11  both the Authority's traditional mission and products

 12  along with the strategic initiatives consistent with

 13  the Authority's "Climate Bank" designation.

 14                  Does any Member have any questions or

 15  comments?

 16        VICE CHAIR NAVA:  Brad, this is Roxanne Nava.  I

 17  have a comment.

 18        ASSISTANT SECRETARY FLETCHER:  Sure.

 19        VICE CHAIR NAVA:  First, I want to thank Director

 20  Meister for his leadership in getting us here.  And, of

 21  course, our Chair, Will Hobert.  And I want to just

 22  also say that I personally support the efforts to work

 23  and obtain these one-time federal funds.  There will be

 24  likely many more opportunities soon.  For example, we
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 01  have a long and productive partnership with IEPA and

 02  the Water Revolving Loan Fund, thanks to Director

 03  Meister.  Under the Governor's leadership as well, I

 04  expect that this type of interagency partnership will

 05  be a rule and not the exception.  I think that the

 06  federal government, the source of this one-time

 07  funding, will also look favorably on partnership such

 08  as ours with IEPA.  Because we are self-supporting,

 09  however, we do need to ensure that our operating costs

 10  are appropriately funded in any such interagency

 11  partnership.  Again, thank you for your leadership,

 12  Director Meister, Will Hobert, and our Governor.  Thank

 13  you.

 14        ASSISTANT SECRETARY FLETCHER:  Thank you, Vice

 15  Chair Nava.  Does any other Members have any questions

 16  or comments?

 17                  (No verbal response.)

 18        ASSISTANT SECRETARY FLETCHER:  Okay.  Again, this

 19  is Brad Fletcher.  I'm moving on to our Audit Plus

 20  Resolutions.  Item 8 is a Resolution to accept the

 21  Illinois Finance Authority's Compliance Examination for

 22  the two fiscal years ended June 30, 2021.

 23                  In the opinion of the special assistant

 24  auditors, except for the noncompliance described in the
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 01  Authority's fiscal years 2020 and 2021 compliance

 02  examination findings, the Authority complied in all

 03  material respects with the requirements described

 04  therein for the two years ended June 30, 2021.

 05                  Does any Member have any questions or

 06  comments accepting the Compliance Audit for the last

 07  two fiscal years?

 08                  (No verbal response.)

 09        ASSISTANT SECRETARY FLETCHER:  Moving on.  Next

 10  is Item 9.  Item 9 is a Resolution to accept the

 11  Illinois Finance Authority Financial Audit for the Year

 12  Ended June 30, 2021.

 13                  In the opinion of the Independent

 14  Auditors' Report, the Authority's Fiscal Year 2021

 15  Financial Audit presents fairly, in all material

 16  respects, the respective financial position of the

 17  business-type activities, each major fund, and the

 18  aggregate remaining fund information for Illinois

 19  Finance Authority, as of June 30, 2021.

 20                  Did any Member have any questions or

 21  comments with respect to accepting the financial audit?

 22                  (No verbal response.)

 23        ASSISTANT SECRETARY FLETCHER:  Okay.  Moving on

 24  to the Governance Plus Resolutions.  Item 10 is a
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 01  Resolution authorizing the creation of a not-for-profit

 02  entity to Administer a property assessed clean energy

 03  program on behalf of counties and municipalities in

 04  Illinois.

 05                  Capital providers and municipalities

 06  have requested the establishment of an independent,

 07  statewide "program administrator" (as defined in the

 08  PACE Act) that's unaffiliated with any particular

 09  capital provider as the most attractive option to

 10  improve access to capital for property owners in

 11  Illinois with respect to Commercial-PACE or C-PACE

 12  financings.

 13                  Notably, the Illinois PACE Act requires

 14  that a program administrator be either a for-profit

 15  entity or a not-for-profit entity.  Accordingly, this

 16  Resolution is merely intended to satisfy such

 17  requirement by approving the creation of a

 18  not-for-profit corporation under state law in order to

 19  lessen the burdens of any county or municipality that

 20  desires to create a PACE area and establish a property

 21  assessed clean energy program within its jurisdictional

 22  boundaries to finance or refinance certain energy

 23  projects.

 24                  Attached to the memo and the meeting
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 01  materials today as Exhibit A is the proposed Articles

 02  of Incorporation to be filed with the Secretary of

 03  State and thereafter as Exhibit B is the proposed

 04  Bylaws of the contemplated not-for-profit corporation

 05  that shall be a component unit of the Authority known

 06  as the "Illinois C-PACE Open Market Initiative" and

 07  sometimes d/b/a "C-PACE Open Market Initiative."

 08                  The Bylaws of the component unit

 09  contemplate that the Members of the Authority duly

 10  appointed and qualified from time to time pursuant to

 11  the Illinois Finance Authority Act, and the Authority's

 12  existing Bylaws will also be the Board of Directors of

 13  the component unit.  Such terms of office between the

 14  Authority and the component unit would be concurrent.

 15  Staff anticipates that no additional operating costs

 16  will be necessary in connection therewith.

 17                  Does any Member have any questions or

 18  comments?

 19                  (No verbal response.)

 20        ASSISTANT SECRETARY FLETCHER:  Item 11 is a

 21  Resolution to approve the dissolution of an existing

 22  component unit of the Authority known as the "Illinois

 23  Finance Authority Development Fund NFP" that was formed

 24  in August 2013 for the purpose of creating a Community
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 01  Development Entity to apply for allocation of New

 02  Market Tax Credits with the Community Development

 03  Financial Institutions Fund.

 04                  The Illinois Finance Authority

 05  Development Fund NFP has not participated in a

 06  transaction since the closing and funding of a New

 07  Markets Tax Credit loan for the Method Products project

 08  on September 12, 2014.  The transaction was always

 09  intended to be a short-term arrangement, and in fact

 10  Illinois Finance Authority Development Fund exited the

 11  deal in February 2016 when it assigned the applicable

 12  loan and loan documents.

 13                  It is anticipated that a unanimous

 14  consent resolution dissolving the Illinois Finance

 15  Authority Development Fund will direct the transfer of

 16  remaining assets in an estimated amount of

 17  approximately $10,000 to the Illinois C-PACE Open

 18  Market Initiative, which will also be a component unit

 19  of the Authority for its initial funding.

 20                  Does any Member have any questions or

 21  comments?

 22                  (No verbal response.)

 23        ASSISTANT SECRETARY FLETCHER:  And finally, Item

 24  12 is a Resolution to approve an updated fee schedule
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 01  of the Authority with respect to Commercial-PACE or

 02  C-PACE financings.

 03                  While the Authority's fee for issuance

 04  of PACE bonds or notes will remain 50 basis points to

 05  the assessment amount of an assessment contract, the

 06  maximum fee will be lowered from $250,000 to $125,000

 07  in order to remain consistent with market expectations

 08  and position the Authority favorably to attract

 09  potential C-PACE projects in a competitive environment.

 10                  Additionally, the Authority will

 11  clarify for market stakeholders the proper allocation

 12  of performance obligations and related fees for any

 13  interim financings of C-PACE projects through a

 14  short-term warehouse lending facility prior to the

 15  issuance of any PACE bond or notes for purposes of

 16  recognizing revenue in accordance with guidance by the

 17  Financial Accounting Standards Board or FASB.

 18                  Does any Member have any questions or

 19  comments?

 20                  (No verbal response.)

 21        ASSISTANT SECRETARY FLETCHER:  Chair Hobert, back

 22  to you.

 23        CHAIR HOBERT:  This is Will Hobert.  Thank you,

 24  Brad.  I would like to request a motion to pass and
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 01  adopt the following New Business Items:  Items 1, 2, 3,

 02  4, 5, 6, 7, 8, 9, 10, 11, and 12.  Is there such a

 03  motion?

 04        VICE CHAIR NAVA:  Chair Hobert, may I?  I just

 05  have a quick comment, please.

 06        CHAIR HOBERT:  Yes.  Please go ahead, Member

 07  Nava.

 08        VICE CHAIR NAVA:  This is Roxanne Nava.  And I

 09  just wanted to emphasize the welcoming of the Howard

 10  Brown Center.  You know, working in a neighborhood that

 11  was one of the most adversely hit as it related to

 12  COVID-positive cases, one of the things that certainly

 13  did come up was the inability to access healthcare for

 14  many people.  And the fact that the IFA is making a big

 15  investment in partnering up with the Howard Brown

 16  Center as a new partner is something that should be

 17  noted because it isn't just about having -- being

 18  unable to access, it's making sure that we are being

 19  inclusive in our behavior and in terms of how we

 20  approach and support communities.  So I just wanted to

 21  acknowledge the leadership of Director Meister and

 22  everybody here on the Board to making sure that we are

 23  being inclusive and addressing the inequities in

 24  healthcare by partnering up with organizations such as

�0034

 01  Howard Brown as a new borrower.

 02        CHAIR HOBERT:  This is Will Hobert.  Member Nava,

 03  thank you very much for those comments.  I strongly

 04  agree.

 05                  Now I'd like to request a motion to

 06  pass and adopt the following New Business Items:  Items

 07  1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11 and 12.  Is there

 08  such a motion?

 09        MEMBER FUENTES:  This is Jim Fuentes.  So moved.

 10        MEMBER JURACEK:  And this is Arlene Juracek.  I

 11  second.

 12        CHAIR HOBERT:  This is Will Hobert.  Will the

 13  Assistant Secretary please call the roll?

 14        ASSISTANT SECRETARY FLETCHER:  This is Brad

 15  Fletcher.  On the motion by Member Fuentes and second

 16  by Member Juracek, I'll call the roll:

 17                  Mr. Beres.

 18        MEMBER BERES:  Yes.

 19        ASSISTANT SECRETARY FLETCHER:  Ms. -- excuse me.

 20  Mr. Fuentes.

 21        MEMBER FUENTES:  Yes.

 22        ASSISTANT SECRETARY FLETCHER:  Ms. Juracek.

 23        MEMBER JURACEK:  Yes.

 24        ASSISTANT SECRETARY FLETCHER:  Vice Chair Nava.
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 01        VICE CHAIR NAVA:  Yes.

 02        ASSISTANT SECRETARY FLETCHER:  Mr. Poole.

 03        MEMBER POOLE:  Yes.

 04        ASSISTANT SECRETARY FLETCHER:  Mr. Ryan.

 05        MEMBER RYAN:  Yes.

 06        ASSISTANT SECRETARY FLETCHER:  Mr. Tobon.

 07        MEMBER TOBON:  Yes.

 08        ASSISTANT SECRETARY FLETCHER:  Ms. Watson.

 09        MEMBER WATSON:  Yes.

 10        ASSISTANT SECRETARY FLETCHER:  Mr. Wexler.

 11        MEMBER WEXLER:  Yes.

 12        ASSISTANT SECRETARY FLETCHER:  Mr. Wright.

 13        MEMBER WRIGHT:  Yes.

 14        ASSISTANT SECRETARY FLETCHER:  Mr. Zeller.

 15        MEMBER ZELLER:  Yes.

 16        ASSISTANT SECRETARY FLETCHER:  And finally, Chair

 17  Hobert.

 18        CHAIR HOBERT:  Yes.

 19        ASSISTANT SECRETARY FLETCHER:  Again, this is

 20  Brad Fletcher.  Chair Hobert, the ayes have it and the

 21  motion carries.

 22        CHAIR HOBERT:  This is Will Hobert.  Thank you,

 23  Brad.

 24                  Six, will you please present the
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 01  financial reports?

 02        MS. GRANDA:  Thank you, Chair Hobert.  Following

 03  up on my February presentation, we reflect increased

 04  volatility in the conduit bond market.  Our 12-month

 05  forecast revenues through June 30th includes (1) actual

 06  revenues for the nine months ended March 31, 2022, plus

 07  (2) forecast revenues for the three-month period ending

 08  June 30, 2022.  The budget comparison compares the

 09  12-month forecast results to the 12-month budget.  The

 10  12-month budget -- I'm sorry, of the 12-month revenues

 11  of 2.6 million, were 1.2 million or 31.8% below budget

 12  due to lower than expected bond closing fees and a net

 13  loss of approximately 157,000 from investments, which

 14  primarily reflect a year-to-date mark to market of

 15  430,000, noncash reduction in the current fair market

 16  value of the Authority's investments.  Because the

 17  Authority expects to hold these investments until

 18  maturity, these mark-to-market adjustments are not

 19  material and accordingly can be deducted from the

 20  results when analyzing the Authority's profitability on

 21  a cash flow basis.

 22                  Running through other revenue line

 23  items for the 12-month forecast period through June 30,

 24  2022.  The following:  Our forecast closing fees for
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 01  the 12-month period ending June 30, 2022, our forecast

 02  at 2 million, which would be 892,000 below budget.  In

 03  comparison to our last month forecast through April 30,

 04  2022, the bond closing fee revenues are up in this

 05  month's 12-month forecast by 31,000.  The 12-month

 06  year-to-date administrative service fees are forecast

 07  at 188,000, which is 94,000 above budget.  Our forecast

 08  12-month accrued interest income from loans in

 09  connection with our former Illinois Local Government

 10  Bond Bank direct loan portfolio and other loans, are

 11  forecast at 362,000.  As I have noted before, this is a

 12  long-term legacy portfolio that is a declining asset,

 13  and the underlying loans are all amortizing loans.

 14                  In March the Authority received

 15  interest and principal payments of 175,000 from the

 16  Natural Gas Direct Loan portfolio.  The 12-month

 17  forecast expenses through June 30, 2022, include,

 18  again, (1) the actual expenses for the nine months and

 19  then March 31, 2022, plus (2) the forecast expenses for

 20  the three-month period ending June 30, 2022.  The

 21  Authority will post a forecast 12-month expenses of 3.5

 22  million, which would be 155,000 or 4.3 percent below

 23  budget reflecting below budget spending on

 24  employee-related expenses.
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 01                  Now running through some other expense

 02  line items for the 12-months ending June 30, 2022.  The

 03  12-month employee-related expenses are forecast at 1.9

 04  million, which would be 400,000 or 17.5 percent below

 05  budget.  The 12-month professional expenses are

 06  forecast at 1.1 million, which would be 289,000 or 37.1

 07  percent above budget.  In March, professional services

 08  were higher than the budgeted amount due to legal fees

 09  and product development for the new NFP and the C-PACE.

 10  The 12-month forecast occupancy expenses are forecast

 11  at 181,000, which will be 2.3 percent below budget.  In

 12  March, the Authority made a decrease adjustment in the

 13  amount of 5,000 to the rent expense line item.  This

 14  was due to an over-accrual in rent expense from October

 15  to February due to the late receipt of invoices from

 16  the Department of Central Management.

 17                  Our 12-month forecast for general

 18  administrative expenses of 301,000 will be 2.5 percent

 19  below budget.

 20                  Our forecast 12-month net loss of

 21  878,000 is attributable to lower than budget operating

 22  revenues and net interest and investment income.

 23                  Moving on to the three-month forecast

 24  highlights.  The forecast closing fees and
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 01  administrative service fees for the three-month

 02  ended -- month period from April 1, 2022, through

 03  June 30, 2022, are 597,000, which is four -- which

 04  is -- sorry, 144,000 below the three-month budgeted

 05  amount of 741,000 for combined closing fees and

 06  administrative fees.  Our forecast operating revenues

 07  for the three months ending June 30, 2022, are expected

 08  to be 719,000.

 09                  The three-month forecast expenses for

 10  the three-month period from April 1, 2022, through

 11  June 30, 2022 are forecast at approximately 836,000,

 12  which is 68,000 below the three-month budgeted amount

 13  of 903,000.  The Authority's three-month forecast

 14  operating loss, which excludes nonoperating items, is

 15  approximately 116,000.

 16                  Moving on, in the general fund we have

 17  maintained a net position of 58.4 million at the end of

 18  March 31, 2022.  Our total assets in the general fund

 19  are 60.4 million, consisting mostly of cash investments

 20  and receivables.  Unrestricted cash investments total

 21  45.4 million with 36.1 million in cash.  Our notes

 22  receivable from the Illinois Rural Bond Bank, local

 23  governments total 5 million.  Participation loans,

 24  natural gas loans, DACA and other loans receivable are
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 01  at 8.4 million.

 02                  Moving on.  Looking at the fiscal year

 03  2023, we currently have two projects estimated to close

 04  early July for a total of 172,000 in closing fees.

 05                  Moving on to audit.  On March 29, 2022,

 06  the two-year compliance examination for fiscal year

 07  2020 and fiscal year 2021 was released by the Office of

 08  the Auditor General.  The report contains eight

 09  findings, of which four were repeat from the previous

 10  year and four new findings.  The Authority is currently

 11  working on a corrective action plan to address the

 12  findings, and it will be presented in the June meeting.

 13  On April 11, the Authority received communication from

 14  The Legislative Audit Commission requesting updates on

 15  the material findings.  This will be the basis for The

 16  Legislative Audit Commission to determine whether

 17  public hearing is necessary.  These responses are due

 18  by April 13, 2022.

 19                  The fiscal year 2022 internal audit

 20  plan is still underway and at this time, the Authority

 21  staff has nothing to report.

 22                  Are there any questions or comments?

 23                  (No verbal response.)

 24        MS. GRANDA:  Hearing none, turning it back over
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 01  to you.  Thank you, Chair Hobert.

 02        CHAIR HOBERT:  This is Will Hobert.  Thank you,

 03  Six.  I would like to request a motion to accept the

 04  preliminary and unaudited financial reports for the

 05  nine-month period ended March 31, 2022, and not the

 06  forecast as presented through June 30, 2022.  Is there

 07  such a motion?

 08        VICE CHAIR NAVA:  This is Roxanne Nava.  So

 09  moved.

 10        ASSISTANT SECRETARY FLETCHER:  Someone step in

 11  for George, please.

 12        MEMBER BERES:  This is Drew Beres.  Second.

 13        CHAIR HOBERT:  This is Will Hobert.  Will the

 14  Assistant Secretary please call the roll?

 15        ASSISTANT SECRETARY FLETCHER:  Certainly.  This

 16  is Brad Fletcher.  On the motion by Vice Chair Nava and

 17  second by Member Beres, I will call the roll:

 18                  Mr. Beres.

 19        MEMBER BERES:  Yes.

 20        ASSISTANT SECRETARY FLETCHER:  Thank you.

 21  Mr. Fuentes.

 22        MEMBER FUENTES:  Yes.

 23        ASSISTANT SECRETARY FLETCHER:  Thank you.

 24  Ms. Juracek.

�0042

 01        MEMBER JURACEK:  Yes.

 02        ASSISTANT SECRETARY FLETCHER:  Vice Chair Nava.

 03        VICE CHAIR NAVA:  Yes.

 04        ASSISTANT SECRETARY FLETCHER:  Mr. Poole.

 05        MEMBER POOLE:  Yes.

 06        ASSISTANT SECRETARY FLETCHER:  Mr. Ryan.

 07        MEMBER RYAN:  Yes.

 08        ASSISTANT SECRETARY FLETCHER:  Mr. Tobon.

 09        MEMBER TOBON:  Yes.

 10        ASSISTANT SECRETARY FLETCHER:  Ms. Watson.

 11        MEMBER WATSON:  Yes.

 12        ASSISTANT SECRETARY FLETCHER:  Mr. Wexler.

 13        MEMBER WEXLER:  Yes.

 14        ASSISTANT SECRETARY FLETCHER:  Mr. Wright.

 15  Jeffrey Wright, you're on mute, sir.

 16        MEMBER WRIGHT:  Yes.  Sorry about that.

 17        ASSISTANT SECRETARY FLETCHER:  Thank you.  And

 18  finally, Chair Hobert.

 19        CHAIR HOBERT:  Yes.

 20        ASSISTANT SECRETARY FLETCHER:  Thank you.  Again,

 21  this is Brad Fletcher --

 22        MEMBER ZELLER:  This is Brad Zeller.  Yes.

 23        ASSISTANT SECRETARY FLETCHER:  Thank you, Brad.

 24  I had you counted already.

�0043

 01                  For clarification, again, this is Brad

 02  Fletcher.  Chair Hobert, the ayes have it and with 12

 03  affirmative votes, the motion carries.

 04        CHAIR HOBERT:  This is Will Hobert.  Thank you,

 05  Brad.  Craig, will you please present the procurement

 06  report?

 07        MR. HOLLOWAY:  This is Craig Holloway.  Thanks,

 08  Chair Hobert.

 09                  The contracts listed in the April

 10  Procurement Report are to support the Authority

 11  operations.  The report also includes expiring

 12  contracts into June of 2022.  The Authority recently

 13  executed a contract with DSS Advisors for PACE

 14  consultant services through September 17 of 2022.

 15  Thank you, Chair Hobert.

 16        CHAIR HOBERT:  This is Will Hobert.  Thank you,

 17  Craig.  Does anyone wish to make any additions, edits,

 18  or corrections to the Minutes for March 8, 2022?

 19                  (No verbal response.)

 20        CHAIR HOBERT:  Hearing none, I would like to

 21  request a motion to approve the Minutes.  Is there such

 22  a motion?

 23        MEMBER POOLE:  This is Member Roger Poole.

 24  Sorry -- Member Roger Poole.  Second.  So moved, I'm
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 01  sorry.

 02        ASSISTANT SECRETARY FLETCHER:  We have a motion;

 03  we need a second.

 04        MEMBER RYAN:  This is Tim Ryan.  Second.

 05        ASSISTANT SECRETARY FLETCHER:  Thanks, Tim.

 06        CHAIR HOBERT:  This is Will Hobert.  Will the

 07  Assistant Secretary please call the roll?

 08        ASSISTANT SECRETARY FLETCHER:  Certainly.  This

 09  is Brad Fletcher.  On the motion by Member Poole and

 10  second by Member Ryan, I'll call the roll:

 11                  Mr. Beres.

 12        MEMBER BERES:  Yes.

 13        ASSISTANT SECRETARY FLETCHER:  Thank you.

 14  Mr. Fuentes?

 15        MEMBER FUENTES:  Yes.

 16        ASSISTANT SECRETARY FLETCHER:  Ms. Juracek.

 17        MEMBER JURACEK:  Yes.

 18        ASSISTANT SECRETARY FLETCHER:  Vice Chair Nava.

 19        VICE CHAIR NAVA:  Yes.

 20        ASSISTANT SECRETARY FLETCHER:  Mr. Poole.

 21        MEMBER POOLE:  Yes.

 22        ASSISTANT SECRETARY FLETCHER:  Mr. Ryan.

 23        MEMBER RYAN:  Yes.

 24        ASSISTANT SECRETARY FLETCHER:  Mr. Tobon.

�0045

 01        MEMBER TOBON:  Yes.

 02        ASSISTANT SECRETARY FLETCHER:  Ms. Watson.

 03        MEMBER WATSON:  Yes.

 04        ASSISTANT SECRETARY FLETCHER:  Mr. Wexler.

 05        MEMBER WEXLER:  Yes.

 06        ASSISTANT SECRETARY FLETCHER:  Mr. Wright.

 07        MEMBER WRIGHT:  Yes.

 08        ASSISTANT SECRETARY FLETCHER:  Mr. Zeller.

 09        MEMBER ZELLER:  Yes.

 10        ASSISTANT SECRETARY FLETCHER:  Finally, Chair

 11  Hobert.

 12        CHAIR HOBERT:  Yes.

 13        ASSISTANT SECRETARY FLETCHER:  Again, this is

 14  Brad Fletcher.  Chair Hobert, the ayes have it and the

 15  motion carries.

 16        CHAIR HOBERT:  This is Will Hobert.  Thank you,

 17  Brad.  Is there any other business to come before the

 18  Members?

 19        ASSISTANT SECRETARY FLETCHER:  This is Brad

 20  Fletcher.  Chair Hobert, Members Amaro and Obernagel

 21  were unable to participate today.

 22        CHAIR HOBERT:  This is Will Hobert.  Thank you,

 23  Brad.  I would like to request a motion to excuse the

 24  absences of Member Amaro and Obernagel who are unable
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 01  to participate today.  Is there such a motion?

 02        MEMBER TOBON:  This is Eduardo Tobon.  So moved.

 03        MEMBER WATSON:  This is Jennifer Watson.  Second.

 04        CHAIR HOBERT:  This is Will Hobert.  Will the

 05  Assistant Secretary please call the roll?

 06        ASSISTANT SECRETARY FLETCHER:  This is Brad

 07  Fletcher.  On the motion by Member Tobon and second by

 08  Member Watson, I'll call the roll:

 09                  Mr. Beres.

 10        MEMBER BERES:  Yes.

 11        ASSISTANT SECRETARY FLETCHER:  Mr. Fuentes.

 12        MEMBER FUENTES:  Yes.

 13        ASSISTANT SECRETARY FLETCHER:  Ms. Juracek.

 14        MEMBER JURACEK:  Yes.

 15        ASSISTANT SECRETARY FLETCHER:  Vice Chair Nava.

 16        VICE CHAIR NAVA:  Yes.

 17        ASSISTANT SECRETARY FLETCHER:  Mr. Poole.

 18        MEMBER POOLE:  Yes.

 19        ASSISTANT SECRETARY FLETCHER:  Mr. Ryan.

 20        MEMBER RYAN:  Yes.

 21        ASSISTANT SECRETARY FLETCHER:  Mr. Tobon.

 22        MEMBER TOBON:  Yes.

 23        ASSISTANT SECRETARY FLETCHER:  Ms. Watson.

 24        MEMBER WATSON:  Yes.
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 01        ASSISTANT SECRETARY FLETCHER:  Thank you.

 02  Mr. Wexler.

 03        MEMBER WEXLER:  Yes.

 04        ASSISTANT SECRETARY FLETCHER:  Mr. Wright.

 05        MEMBER WRIGHT:  Yes.

 06        ASSISTANT SECRETARY FLETCHER:  Mr. Zeller?

 07        MEMBER ZELLER:  Yes.

 08        ASSISTANT SECRETARY FLETCHER:  And finally, Chair

 09  Hobert.

 10        CHAIR HOBERT:  Yes.

 11        ASSISTANT SECRETARY FLETCHER:  Again.  This is

 12  Brad Fletcher.  Chair Hobert, the ayes have it and the

 13  motion carries.

 14        CHAIR HOBERT:  This is Will Hobert.  Thank you,

 15  Brad.  Is there any other matter for discussion in

 16  closed session?

 17                  (No verbal response.)

 18        CHAIR HOBERT:  Hearing none, the next regularly

 19  scheduled meeting will be May 10, 2022.  I'd like to

 20  request a motion to adjourn.  Additionally, when

 21  responding to the roll call for the motion, I would ask

 22  each Member to confirm that they were able to hear the

 23  participants, discussions, and testimony of this

 24  meeting.  Is there such a motion?
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 01        MEMBER WEXLER:  This is Randy Wexler.  So moved.

 02        MEMBER WRIGHT:  This is Jeffrey Wright.  Second.

 03        CHAIR HOBERT:  This is Will Hobert.  Will the

 04  Assistant Secretary please call the roll?

 05        ASSISTANT SECRETARY FLETCHER:  This is Brad

 06  Fletcher.  On the motion by Member Wexler and second by

 07  Member Wright, I'll call the roll:

 08                  Mr. Beres.

 09        MEMBER BERES:  Aye, and I confirm that I could

 10  hear all participants, discussion, and testimony.

 11        ASSISTANT SECRETARY FLETCHER:  Mr. Fuentes.

 12        MEMBER FUENTES:  Aye, and I confirm that I could

 13  hear all participants, discussion, and testimony.

 14        ASSISTANT SECRETARY FLETCHER:  Ms. Juracek.

 15        MEMBER JURACEK:  Aye, and I confirm that I could

 16  hear all participants, discussion, and testimony.

 17        ASSISTANT SECRETARY FLETCHER:  Vice Chair Nava.

 18        VICE CHAIR NAVA:  Aye, and I confirm that I could

 19  hear all participants, discussion, and testimony.

 20        ASSISTANT SECRETARY FLETCHER:  Mr. Poole.

 21        MEMBER POOLE:  Aye, and I confirm that I could

 22  hear all participants, discussion, and testimony.

 23        ASSISTANT SECRETARY FLETCHER:  Mr. Tobon.

 24        MEMBER TOBON:  Aye, and I --
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 01        ASSISTANT SECRETARY FLETCHER:  Mr. Ryan.  Sorry.

 02        MEMBER TOBON:  Sorry.

 03        ASSISTANT SECRETARY FLETCHER:  Mr. Ryan, please.

 04        MEMBER RYAN:  Aye, and I confirm that I could

 05  hear all participants, discussion, and testimony.

 06        ASSISTANT SECRETARY FLETCHER:  Thank you, Tim.

 07  Sorry, Eduardo, you're next.  Mr. Tobon.

 08        MEMBER TOBON:  Aye, and I confirm that I could

 09  hear all participants, discussion, and testimony.

 10        ASSISTANT SECRETARY FLETCHER:  Thank you.

 11  Ms. Watson.

 12        MEMBER WATSON:  Aye, and I confirm that I could

 13  hear all participants, discussion, and testimony.

 14        ASSISTANT SECRETARY FLETCHER:  Thank you.

 15  Mr. Wexler.

 16        MEMBER WEXLER:  Aye, and I confirm that I could

 17  hear all participants, discussion, and testimony.

 18        ASSISTANT SECRETARY FLETCHER:  Thank you, sir.

 19  Mr. Wright.

 20        MEMBER WRIGHT:  Aye, and I confirm that I could

 21  hear all participants, discussion, and testimony.

 22        ASSISTANT SECRETARY FLETCHER:  Thank you.  And

 23  Mr. Zeller.

 24        MEMBER ZELLER:  Excuse me.
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 01        ASSISTANT SECRETARY FLETCHER:  Brad Zeller, your

 02  turn.

 03        MEMBER ZELLER:  Yeah, sure.  Aye, and I confirm

 04  that I could hear all participants, discussion, and

 05  testimony.

 06        ASSISTANT SECRETARY FLETCHER:  Thank you, Brad.

 07  And finally, Chair Hobert.

 08        CHAIR HOBERT:  Aye, and I confirm that I could

 09  hear all participants, discussion, and testimony.

 10        ASSISTANT SECRETARY FLETCHER:  Again, this is

 11  Brad Fletcher.  Chair Hobert, the ayes have it to

 12  adjourn, and the motion carries.  The time is currently

 13  10:19 a.m.

 14        CHAIR HOBERT:  Thank you, everyone.

 15  

 16                  (WHEREUPON, the above-entitled matter

 17                   was adjourned at 10:19 a.m.)

 18  

 19  

 20  

 21  

 22  

 23  

 24  
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 01  STATE OF ILLINOIS )

                       ) SS.

 02  COUNTY OF DUPAGE  )

 03  

 04        Michael Duffy, being first duly sworn, on oath

 05  says that he is a Certified Electronic Reporter doing

 06  business in the City of Wheaton, County of DuPage and

 07  State of Illinois.

 08        That he reported the proceedings had at the

 09  foregoing Illinois Finance Authority Board meeting.

 10        And that the foregoing is a true and correct

 11  transcript of the reported proceedings so taken

 12  aforesaid and contains all the proceedings had at said

 13  meeting.

 14  

 15  

 16                  Michael J. Duffy

 17                  Certified Electronic Reporter

 18                  Notary Public

 19  

 20  

 21  

 22  

 23  

 24  
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Page 1 Page 3
1 ILLINOISFINANCE AUTHORITY 1|this regular meeting of the Authority is being
2 April 12, 2022 2| conducted via video and audio conference without the
3 Regular Meeting of the Members 3| physical presence of aquorum of the Members.
4 9:30 am. 4 Executive Director Chris Meister is
5 5 |currently in the Authority's Chicago office at the
6 Met pursuant to notice via video and audio 6 |location of the meeting and also participating by video
7 |conference. 7|and audio conference; all Memberswill attend this
8| Before: 8 | meeting by video or audio conference.
9 illi Hobﬁt Chalr 9 Aswetake theroll calls, the response
10 revys len 10 | of Memberswill be taken as an indication that you can
11 cr»((agr(]e tEﬁralr 11| hear all other Members, discussion, and testimony.
12 % 12 CHAIR HOBERT: Thank you, Brad. Will the
13 0n erBtl)er 13| Assistant Secretary please call the roll?
14 %e??ade%é{Y&gRAem 14 ASSISTANT SECRETARY FLETCHER: Certainly. This
15 15|is Brad Fletcher. With all Members attending via video
16| Also present: 16 | or audio conference, | will call theroll:
17 [ irector 17 Mr. Beres.
18 écadS Metc%er chellj-‘;reﬂ lent and Assistant 18| MEMBER BERES: Here.
19 é}g roavr\}%a},, ocCl grm%]:ﬁ A‘Iance& Administration 19 ASSISTANT SECRETARY FLETCHER: Mr. Fuentes.
20 20 MEMBER FUENTES:. Here.
21 21 ASSISTANT SECRETARY FLETCHER: Ms. Juracek.
22 22 MEMBER JURACEK: Here.
23 rid tin 23 ASSISTANT SECRETARY FLETCHER: Ms. Nava
24 % %? %%rﬁ%?{ Cer 24| VICE CHAIR NAVA: Here.
Page 2 Page 4
1 CHAIR HOBERT: Good morning. Thisis Will 1| ASSISTANT SECRETARY FLETCHER: Mr. Poole.
2| Hobert, Chair of the lllinois Finance Authority. I'd 2 MEMBER POOLE: Present.
3|liketo call the meeting order. 3|  ASSISTANT SECRETARY FLETCHER: Mr. Ryan.
4 ASSISTANT SECRETARY FLETCHER: Good morning.| 4| MEMBERRYAN: Here.
5| Thisis Brad Fletcher, Assistant Secretary of the 5|  ASSISTANT SECRETARY FLETCHER: Mr. Tobon.
6| Authority. Today's dateis Tuesday, April 12, 2022, 6| MEMBERTOBON: Here.
7|and this regular meeting of the Authority has been 7|  ASSISTANT SECRETARY FLETCHER: Ms. Watson.
8| called to order by Chair Hobert at the time of 9:32 8 MEMBER WATSON: Here.
9lam. 9 ASSISTANT SECRETARY FLETCHER: Mr. Wexler. Do we

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

The Governor of the State of Illinois
issued a gubernatorial disaster proclamation on
April 1, 2022, finding that pursuant to the provisions
of the Illinois Emergency Management Agency Act, a
disaster exists within the State of Illinois related to
public health concerns caused by COVID-19 and declaring
al countiesin the State of Illinois as a disaster
area, which remainsin effect for 30 days from its
issuance date.

In accordance with the provisions of
Subsection (e) of Section 7 of the Open Meetings Act,
as amended, the Chair of the Authority, Will Hobert,
has determined that an in-person meeting of the
Authority today, April 12, 2022, is not practical or
prudent because of the disaster declared. Therefore,

=
o

have Randy Wexler on?

MEMBER WEXLER: Here.

ASSISTANT SECRETARY FLETCHER:
Jeffrey Wright.

MEMBER WRIGHT: Here.

ASSISTANT SECRETARY FLETCHER:

MEMBER ZELLER: Here.

ASSISTANT SECRETARY FLETCHER:
Hobert.

CHAIR HOBERT: Here.

ASSISTANT SECRETARY FLETCHER:
board members missed?

Thank you.

Brad Zeller.

And finaly, Chair

Arethere any

(No verbal response.)
ASSISTANT SECRETARY FLETCHER: Hearing none,
Chair Hobert, in accordance with Subsection (€) of

Bridges Court Reporting

Page: 1 (1- 4)





Proceedings, IFA Board Meeting - April 12, 2022

1|Section 7 of the Open Mestings Act, as amended, a reoe ® 1|are no members of the public physically present with reoe
2| quorum of Members has been constituted. 2/me.
3 Before we begin making our way through 3 The following language is new. | will
4today's agenda, 1'd like to request that each Member 4|aso point out for the Members that while the complete
5| mute their audio when possible to eliminate any 5|agenda for this meeting, the 9:30 meeting, including
6 | background noise unless you're making or seconding a 6|all 12 of the New Business Items, was properly posted
7|moation, voting, or otherwise providing any comments for 7|online and at the office both on 10 and on the first
8|therecord. If you are participating via video, please 8 |floor with the notice more than 48 hours in advance as
9| use your mute button found on your task bar on the 9| required by the Open Meetings Act, the wrong copy of
10| hottom of your screen. You'll be able to seethe 10the 12 New Business Items was inadvertently included in
111 control bar by moving your mouse or touching the screen |11 |your Friday meeting materials that were distributed
121 of your tablet. 12\internally by the IFA. This discrepancy was corrected
13 For any Member or anyone from the 13| Friday night in the meeting materials available online
14 public participating via phone, to mute and unmute your 14\to the public. If any Member this morning would like a
15|line, you may press star 6 on your keypad if you do not 15| replacement page 6 e-mailed to them this morning for
16| have that feature on your phone. 16| clarification, please let us know. Were available to
17 Asareminder, we are being recorded 17\ do that. To remove any doubt, however, the Members
18| and a court reporter is transcribing today's 18 will be approving the agenda with the 12 New Business
19| proceedings. For the consideration of the court 19| [tems that was posted online and at the office with the
20| reporter, | would also like to ask each Member to state 20| notice last Thursday, April 7, 2022, and that version
21 their name before making or seconding a motion, or 211js consistent with your meeting script this morning.
22| otherwise providing any comments for the record. 22| Thank you very much. Back to you, Assistant Secretary
23 Findly, I would like to confirm that 23| Fletcher.
24| all members of the public attending in person or via 24 ASSISTANT SECRETARY FLETCHER: ThisisBrad
1|video or audio conference can hear this meeting Page © 1|Fletcher. Thank you, Chris. If any members of the Page ©
2| clearly. Chris, can you confirm that this audio and 2| public participating via video or audio conference find
3 |video conferenceis clearly heard at the physical 3 |that they cannot hear these proceedings clearly, please
4 |location of this meeting? 4| call (312) 651-1300, or write info@il-fa.com
5 EXECUTIVE DIRECTOR MEISTER: Yes. Thank you very | 5|immediately to let us know and we will endeavor to
6| much, Brad. Thisis Executive Director Chris Meister. 6 | solve the audio issue.
7|1'm physically present in the conference room on the 7 Chair Hobert. You're on mute, Sir.
8 [tenth floor of 160 North LaSalle Street, Chicago, 8 CHAIR HOBERT: ThisisWill Hobert. Thank you,
91Illinois. | can confirm that | can hear all 9 |Brad. Does anyone wish to make any additions, edits,
10| discussions, presentations, and votes at this morning's 10| or corrections to today's agenda?
11 meeting location of the full membership of the IFA. 11 (No verbal response.)
12|]'ve advised security on the first floor of this 12 CHAIR HOBERT: Hearing none, I'd like to request
13| building that we have three meetings -- three public 13 |amotion to approve the agenda. Istheresucha
14 meetings today, of which thisisone. The agendas for 14 |motion?
15 all three meetings have been posted both on this floor, 15 ASSISTANT SECRETARY FLETCHER: WEell need someone
16 | the tenth, the first floor of the building, as well as 16 {to step in for Peter.
17| on the Authority's website as of last Thursday, April 17 MEMBER TOBON: Thisis Eduardo Tobon. So moved.
187, 2022, and building security has been advised that 18 MEMBER BERES: Thisis Drew Beres. Second.
19| any members of the public who choose to do so and who 19 CHAIR HOBERT: ThisisWill Hobert. Will the
20| choose to comply with the building's public health and 20| Assistant Secretary please call theroll?
21| safety requirements may come to this room and listen to 21 ASSISTANT SECRETARY FLETCHER: ThisisBrad
22|this morning's proceedings. 22| Fletcher. On the motion by Member Tobon and second by
23 At the moment, | am alonein the tenth 23| Member Beres, | will call theroll:
24 24 Mr. Beres.

floor conference room of the Bilandic Building. There

Bridges Court Reporting
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Page 9 Page 11
1|  MEMBERBERES: Yes. 1 CHAIR HOBERT: Hearing none, welcome to the
2 ASSISTANT SECRETARY FLETCHER: Mr. Fuentes. 2|regularly scheduled April 12, 2022, meeting of the
3 MEMBER FUENTES: Yes. 3| llinois Finance Authority.
4| ASSISTANT SECRETARY FLETCHER: Excuse me. 4 Today we welcome a new Authority
5|Ms. Juracek. S| borrower, the Howard Brown Health Center, a
6| MEMBER JURACEK: Yes. 6 |not-for-profit provider of comprehensive health and
7 ASSISTANT SECRETARY FLETCHER: Vice Chair Nava. | 7|social services. A major portion of the bond proceeds
8|  VICECHAIRNAVA: Yes. 8 will be used to build a new five-story outpatient
9 ASSISTANT SECRETARY FLETCHER: Mr. Poole. 9|clinic at 3501 North Halstead in Chicago. Founded in
10|  MEMBERPOOLE: Yes. 1011974 and serving more than 40,000 adults and youth,
11 ASSISTANT SECRETARY FLETCHER: Thank you. 111 Howard Brown is now one of the nation's largest
12| Mr. Ryan. 121]eshian, gay, bisexual, transgender and queer (LGBTQ)
13|  MEMBERRYAN: Yes. 13| organizations.
14 ASSISTANT SECRETARY FLETCHER: Mr. Tobon. 14 We are a so pleased to welcome projects
15 MEMBER TOBON: Yes. 15| on behalf of Lake Forest College and Westminster
16|  ASSISTANT SECRETARY FLETCHER: Ms. Watson. 16| Village, a not-for-profit senior living facility in
17 MEMBER WATSON: Yes. 17| Bloomington, as well as amendments on behalf of the
18|  ASSISTANT SECRETARY FLETCHER: Mr. Wexler. 18| CenterPoint Joliet project, the Lodge of Northbrook and
19|  MEMBERWEXLER: Yes. 191a Beginning Farmer Bond.
20 ASSISTANT SECRETARY FLETCHER: Mr. Wright? 20 Thank you, Chair Wright for your
21| MEMBERWRIGHT: Yes. 211 ongoing leadership of the Conduit Committee where these
22| ASSISTANT SECRETARY FLETCHER: Thank you. 22| and other important projects are considered. Asyou
23| Mr. Zéller. 23| will hear from Chair Amaro of the Audit Plus Committee
24 MEMBER ZELLER: Yes. 24| our important but resource intensive external audit
Page 10 Page 12
1 ASSISTANT SECRETARY FLETCHER: And finally, Chair | 1|processisdrawing toaclose. Asyou will hear from
2| Hobert. 2| Chair Tobon of the Governance Plus Committee, at the
3 CHAIRHOBERT: Yes. 3| request of municipalities and capita providersthe
4 ASSISTANT SECRETARY FLETCHER: Again, thisis 4| Authority can further promote the widespread adoption
5|Brad Fletcher. Chair Hobert, the ayes have it and the 5| of the C-PACE product across Illinois through the
6 |motion carries. 6 | creation of a not-for-profit administrator and other
7 CHAIR HOBERT: Thank you, Brad. Next on the 7 |actions.
8 |agendais public comment. 8 Finally, we congratulate Tim Ryan on
9 ASSISTANT SECRETARY FLETCHER: ThisisBrad 9 | his recent confirmation by the Illinois senate. We
10| Fletcher. That's correct, Chair Hobert. If anyone 10 | also welcome and congratulate Mike Strautmanis, who was
11|from the public participating via video wishes to make 11| appointed by Governor Pritzker and confirmed by the
12| a comment, please indicate your desire to do so by 12]1llinois senate late last week. When Mike'sterm
13| using the "Raise Hand" function. Click on the "Raise 13 | begins on May 1, we will have our full statutory
141 Hand" option located at the center of your control bar 14 | membership. | will turn it over to Chris, who will
15| at the bottom of your screen. You'll be able to see 15| highlight some of the Authority's opportunities and
16 | the task bar by moving your mouse or touching the 16 | challenges this month.
17| screen of your tablet. 17 Chris.
18 If anyone from the public participating 18 EXECUTIVE DIRECTOR MEISTER: Thank you very much,
19| via phone, wishes to make a comment, please indicate 19|Will. ThisisChris Meister. Because of your support
20 |your desire to do so by using the "Raise Hand" function 20|in February, the Authority is awaiting news for the
21| by pressing star 9. 21 |federal SSBCI funding opportunity with The United
22 CHAIR HOBERT: Thisis Will Hobert. Isthere any 22| States Treasury and The Illinois Department Of Commerce
23| public comments for the Members? 23| and Economic Opportunity.
24 24 This month, there is another federal

(No affirmative response.)
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Page 13
opportunity entitled Partnerships for Climate Smart

Commodities through the United States Department of
Agriculture. We're working with The lllinois
Department Of Agriculture on thisone. Alsothereisa
request for information or an RFI with the United

States Department of Energy. We hope to work with the
[llinois Environmental Protection Agency on this RFI in
the coming months. We anticipate more federal funding
opportunities with comparatively short turn around
times. We will keep you updated.

Asin February and March, we have again
highlighted the heightened volatility of the municipal
market and its negative impact on our borrowers and
revenues.

And finaly, in the written message,

I've updated all of you on recent developmentsin

climate finance and the broad category of environmental
social government or ESG. The Authority has shown
consistent leadership in this area, and we hope that

some of these ESG developments will ultimately enhance
the Authority's ability to help both borrowers and to
advance our larger goals.

Page 15
following New Business Items on today's agenda: Lake

Forest College; Howard Brown Health Center; Westminster
Village, Incorporated; CenterPoint Joliet Terminal
Railroad LLC; the Lodge of Northbrook, and Beginning
Farmer Daniel N. Feucht.

CHAIR HOBERT: ThisisWill Hobert. Thank you,
Jeffrey. 1 would now liketo ask for the general
consent of the Members to consider the New Business
Items, Items 1, 2, 3,4, 5,6, 7, 8,9, 10, 11, and 12
collectively and to have the subsequent recorded vote
applied to each individual New Business Item, unless
there are any specific New Business Items that a Member
would like to consider separately. If there's a need
to recuse or abstain or an expectation that you're
going to vote "No" on any of the business items, now is
the time to inform the other Members.

(No verbal response.)

CHAIR HOBERT: Hearing no one speak up and no
need for recusal, | would like to consider New Business
Iltems1,2,3,4,5,6,7,8,9, 10, 11 and 12 under
the consent agenda and take aroll call vote.

Brad?

23 Back to you, Will. 23 ASSISTANT SECRETARY FLETCHER: ThisisBrad
24 CHAIR HOBERT: ThisisWill Hobert. Thank you, |24|Fletcher. Thank you, Chair Hobert. At thistime, I'd
1|Chris. We now turn to Committee Reports. R like to note that for each conduit New Business Itgrz;l1ge 16
2 Member Amaro. 2| presented on today's agenda, the Members are
3 MEMBER BERES: Chairman Hobert, thisisMember | 2|considering the approval only of the resolution and
4| Drew Beres substituting for Member Amaro on behalf of 4| not-to-exceed amount contained therein.
5|the Audit Plus Committee. The Audit Plus Committee met | > Beginning with Conduit Financing
6 |yesterday and voted unanimously to recommend for 6| Projects. Item 1isLake Forest College. Item1lisa
7 |approval the following New Business Items on today's 71501(c)(3) Bond request. Staff requests approval of a
8lagenda: The acceptance of the Illinois Finance 8| one-time Final Bond Resolution for Lake Forest College
9 9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

Authority's Compliance Examination for the Two Fiscal
Y ears Ended June 30, 2021; and the acceptance of the
I1linois Finance Authority's Financial Audit for the

Y ear Ended June 30, 2021.

MEMBER TOBON: Thisis Eduardo Tobon. The
Government Plus Committee met earlier this morning and
voted unanimously to recommend for approval the
following New Business Items on today's agenda:
Creation of not-for-profit entity known as"lllinois
C-PACE Open Market Initiative" d/b/a"C-PACE Open
Market Initiative"; dissolution of Illinois Finance
Authority Development Fund NFP; and updates to C-Pace
Fee Schedule.

MEMBER WRIGHT: Thisis Jeffrey Wright. The
Conduit Financing Committee met earlier this morning,
and voted unanimously to recommend for approval the

(hereinafter, also, the "College") in an amount
not-to-exceed $50 million. The Bond Resolution will
authorize the Bonds to be issued in one or more series
or sub-series and be used to prospectively refund all

or a portion of the outstanding balances of three
outstanding tax-exempt bond issues, including the
College's (1) IFA Series 2008 Revenue Bonds, currently
outstanding in the amount of $6 million (2) IFA Series
2012 Revenue Bonds issued in the original principal
amount of $15.96 million; and (3) IFA Series 2014
Revenue Bonds issued in the original principal amount
of $18.275 million. Additionally, the Bond Resolution
authorizes bond proceeds to be used to (a) repay all or
aportion of ataxable bridge loan associated with
specified expenditures and (b) provide up to $17
million of new money financing for various capital

Bridges Court Reporting
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Page 17
improvements, including various renovation projectsin

campus buildings, including but not limited to its
Brown Hall academic building, Halas Hall athletic
building, and various residence halls, and general
campus improvements such as landscaping, parking lots
and signage.

The Bonds will be sold in a public
offering by Bof A Securities and sold based on the
direct rating of Lake Forest College. The Collegeis
applying to S& P Globa Ratings for rating aon the
Series 2022 Bonds. The College's Series 2012 Bonds are
currently rated BBB- by S&P.

Lake Forest Collegeisaprivate
co-educational higher education institution established
in 1857, focused on libera arts, business, health
sciences, and pre-professional education with
enrollment of approximately 1,690 students as of fall
2021.

Does any Member have any questions or
comments?

(No verbal response.)

ASSISTANT SECRETARY FLETCHER: Moving on. Next,
Item 2, Howard Brown Health Center. Item 2isa
501(c)(3) Bond Request. Staff requests approval of a

Page 19
for the Series 2022 Bond and will be assuming all

default risk as purchaser of the Bond.

Does any Member have any questions or
comments?

(No verbal response.)

ASSISTANT SECRETARY FLETCHER: Moving on next to
Item 3 for Westminster Village, Inc. Item 3isa
501(c)(3) Bond Request. Staff requests approval of a
Final Bond Resolution for Westminster Village,
Incorporated (hereinafter, the "Borrower") in an amount
not-to-exceed $37.5 million.

Bond proceeds will be used by the
Borrower to: (1) pay or reimburse the Borrower for, or
refinance the cost of acquiring, constructing,
renovating, remodeling, and equipping Westminster
Village, the Borrower's continuing care retirement
community in Bloomington, Illinais; (2) refund all or a
portion of the Series 2018B and Series 2018C Bonds,
(collectively defined as the "Prior Bonds') previously
issued by the Authority on behalf of the Borrower; (3)
pay a portion of the interest on the Bonds and/or fund
the debt service reserve fund in each case, if deemed
necessary or advisable by the Authority and/or the
Borrower; (4) terminate two existing swaps on the Prior

© 00 N o g B~ W N P
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Final Bond Resolution for Howard Brown Health Center

(hereinafter, the "Borrower") in an amount
not-to-exceed $47 million.

Bond proceeds will be used to provide
al or aportion of the funds necessary to (a) pay or
reimburse a portion of the cost of land acquisition,
building construction, and equipping of an
approximately 73,000 square foot, five-story medical
and office building to be owned by the Borrower at 3501
North Halstead Street in Chicago, (b) refinance certain
indebtedness previously incurred by the Borrower for
its primary care facility located at 6500 North Clark
Street in Chicago, and (c) pay costs of issuance and
other costs related to the Bond permitted under the
Illinois Finance Authority Act.

Howard Brown Health provides
comprehensive healthcare and social servicesto abroad
community, with afocus on lesbian, gay, bisexual,
transgender, and queer, hereinafter "LGBTQ" communities
at multiple locations throughout Chicago and has been a
national leader in engaging in medical research to
improve healthcare and treatments for diseases
including hepatitis B and HIV/AIDS.

Wintrust will be the purchasing bank

. . . Page 20
Bonds; and (5) pay certain expensesincurred in

connection with the issuance of the Bonds and refunding
of the Prior Bonds.

It's contemplated that the Bonds will
be issued in one or more fixed-rate, tax-exempt series
and publicly offered by Ziegler Investment Bank and
sold in minimum denominations of $5,000. The bonds
will not be rated.

The Borrower is requesting awaiver of
the Board policy as set forth in the Authority Bond
Handbook that requires nonrated bonds sold only to
accredited investors or qualified institutional buyers
in minimum denominations of at least $100,000. The
Borrower has informed the Authority that the Borrower
will satisfy the conditions for such waiver because the
Borrower is not currently in default on any bonds, the
Borrower has not missed a payment date relative to any
bonds immediately issued in the preceding three years,
and the Borrower hasissued, in theimmediately
preceding seven years, at least two series of bonds
that were nonrated, in an aggregate total of not less
than $40 million. Specificaly, the Borrower issued
bonds through the Authority in 2017 and 2018 in the
aggregate amount of approximately $95 million.

Bridges Court Reporting
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1 Does any Member have any questions or 1|project. Asnoted in the accompanying memorandum, the
2| comments? 2| combined CenterPoint intermodal facilitiesin Joliet
3 (No verbal response.) 3 |and Elwood together comprise the largest inland port
4 ASSISTANT SECRETARY FLETCHER: Movingonnextto| 4|facility inthe US and together are expected to create
5 |Conduit Financing Resolutions. Item 4 is CenterPoint 5 |over 26,000 full-time jobs over the anticipated 30-year
6|Joliet Terminal Railroad LLC. Item 4 isaResolution 6| build-out cycle. The $605 million bond issue
7| relating to the IFA Series 2020 Bonds issued on behal f 7| represents the largest for-profit development
8| of CenterPoint Joliet Terminal Railroad LLC 8 |investment ever undertaken by the Authority or its
9| (hereinafter, defined as " CenterPoint") which financed 9 | predecessors.
10| a portion of the construction, build-out, and equipment 10 Does any Member have any questions or
11| costsincurred in connection with the development of 11| comments?
12| the CenterPoint Intermodal Center Joliet project. 12 (No verbal response.)
13 The $150 million of Series 2020 Bonds 13 ASSISTANT SECRETARY FLETCHER: Moving on next to
14| were purchased initialy by a multi-bank syndicate that 14|Item 5: The Lodge of Northbrook. Item5isa
15)included U.S. Bank, National Association, Regions Bank, 15| Resolution relating to the Series 2013 Bond and Series
16| National Association, and PNC Bank, National 1612017 Bond previously issued by the Authority on behalf
17| Association as the direct bond purchasers 17| of The Lodge of Northbrook Incorporated (hereinafter
18| (collectively, herein the "Lenders"). 18| defined as the "Borrower").
19 The accompanying Resol ution will 19 All the Bonds were issued -- were
20| authorize the Authority to execute and deliver aFirst 20 | purchased and currently held by First Interstate Bank
21| Amendment to the Indenture of Trust between the 21| (d/b/a Great Western Bank) as a successor-in-interest
22| Authority and U.S. Bank Trust Company, National 22| pursuant to the merger with Great Western Bank
23| Association resulting from amendments of the Bank Rate 23| (hereinafter, "Great Western Bank"). The Borrower and
24| Credit Agreement (defined as the "Bank Agreement") 24| Great Western Bank have agreed to amend the Series 2013
1| between CenterPoint and the Lenders as heretofore rage 22 1|Bond, Series 2017 Bond, and the Indenture to, among Page 24
2| defined. 2| other things, reduce the interest rate on the Bonds
3 The amendments to the Bank Agreement 3 |until the next adjustment date, to adjust the interest
4 will amend certain definitions to replace its current 4|rate floor, to eliminate the optional prepayment
5| LIBOR-based index rate definitions with the new 5| premium, and to modify the debt service reserve fund
6| SOFR-based index rate definitions and applicable 6 | restrictions.
7Imargins. The practical effect of the requested changes 7 The amendments will significantly
8in the Bank Agreement provide CenterPoint with thenew | 8|reduce the Borrower's overall cost of capital and
9| SOFR-based interest rate for its next interest rate 9 |result in long-term savings, together with the ability
10| period for three years, which will feature two 10| to pay down its debt in an expeditious manner.
11| additional one-year extension options. As proposed, 11 The supplements to the Indenture are
12 |the new terms will become effective as of June 4, 2022, 12 |authorized by the existing terms of the Indenture and
13| (which isthe expiration date of theinitial interest 13| Great Western Bank will approve the related amendments.
14 rate period originally established in 2020). 14 As aresult of these amendments, one or
15 As aresult of the First Amendment to 15| more series of the Bonds may be deemed reissued for
16 |the Indenture of Trust, the Series 2020 Bonds will be 16 | federal tax purposes, Baird Holm LLP is expected to
17| deemed reissued for federal tax purposes. Perkins Coie 17 | provide an opinion that the anendments will not
1811 | Pis expected to provide an opinion that the 18 | adversely affect the tax-exempt status of the
191amendments will not adversely affect the tax-exempt 19 outstanding bonds.
20| status of the Series 2020 Bonds. 20 Does any Member have any questions or
21 Finally, as discussed in prior regular 21 |comments?
22\ meetings of the Authority, the Authority issued $605 22 (No verbal response.)
23 million of aggregate tax-exempt bonds from 2010to June |23| ASSISTANT SECRETARY FLETCHER: Moving on next,
24 24

2020 for the CenterPoint Joliet intermodal facility

Item 6 for a Beginning Farmer. Item 6 is arequest
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1\from Mr. Daniel N. Feucht (hereinafter, the "Borrower") 1|have along and productive partnership with |EPA and
2|and the State Bank of Toulon defined as (the "Bank™) to 2|the Water Revolving Loan Fund, thanks to Director
3| seek the Authority's consent for the release of 3|Meister. Under the Governor's leadership as well, |
4| approximately 3.29 acres of farmland upon the 4| expect that this type of interagency partnership will
5|Borrower's sale of the related property. 5|be arule and not the exception. | think that the
6 The Borrower closed on a purchase of 17 6 | federal government, the source of this one-time
7| and approximately three quarters of farmland in Stark 7|funding, will also look favorably on partnership such
8| County on December 22, 2021, with proceeds of $64,500 8|asourswith IEPA. Because we are self-supporting,
9| asaresult of a Beginning Farmer Bond issuance 9| however, we do need to ensure that our operating costs
10 | purchased by the Bank as a direct lender/investor. 10| are appropriately funded in any such interagency
11 The Borrower has negotiated for the 11| partnership. Again, thank you for your leadership,
12 | sale of the noncontiguous 3.29-acre parcel for the same 12| Director Meister, Will Hobert, and our Governor. Thank
13 |amount as in his recent bond-financed purchase. Hence, 13 |you.
14 |there will be no reported gain or loss resulting from 14| ASSISTANT SECRETARY FLETCHER: Thank you, Vice
15 |this disposition. 15| Chair Nava. Does any other Members have any questions
16 The accompanying Resolution authorizes 16| or comments?
17 |the Authority to consent to the release of the portion 17 (No verbal response.)
18| of the mortgaged property as requested, and as 18|  ASSISTANT SECRETARY FLETCHER: Okay. Again, this
19| consented to by the Bank. 19]is Brad Fletcher. 1'm moving on to our Audit Plus
20 Does any Member have any questions or 20 | Resolutions. Item 8 is a Resolution to accept the
21| comments? 21| llinois Finance Authority's Compliance Examination for
22 (No verbal response.) 22 |the two fiscal years ended June 30, 2021.
23 ASSISTANT SECRETARY FLETCHER: Movingonto |23 In the opinion of the special assistant
24| Direct and Alternative Financing Resolutions. Item 7 24| auditors, except for the noncompliance described in the
1lis a Resolution Authorizing Collaborative Proposal Page =y Authority's fiscal years 2020 and 2021 compliance rage =
2| Submissions for Federal Funds with the Illinois 2| examination findings, the Authority complied in all
3| Department of Agriculture and/or the lllinois 3| material respects with the requirements described
4|Environmental Protection Agency in order to (1) apply 4|therein for the two years ended June 30, 2021.
5|for funds from The U.S. Department of Agricultural 5 Does any Member have any questions or
6 |Natural Resource Conservation Service and (2) respond 6| comments accepting the Compliance Audit for the last
7|to aRequest for Information from The U.S. Department 7 |two fiscal years?
8|of Energy's Office of Energy Efficiency and Renewable 8 (No verbal response.)
91Energy. These are, among several things, funding 9|  ASSISTANT SECRETARY FLETCHER: Moving on. Next
10| opportunities for the State of llinois with respect to 10|isltem 9. Item 9 isaResolution to accept the
111 poth the Authority's traditional mission and products 1111llinois Finance Authority Financial Audit for the Y ear
121 along with the strategic initiatives consistent with 12| Ended June 30, 2021.
13|the Authority's "Climate Bank" designation. 13 In the opinion of the Independent
14 Does any Member have any questions or 14| Auditors Report, the Authority's Fiscal Y ear 2021
15| comments? 15| Financia Audit presentsfairly, in all material
16 VICE CHAIR NAVA: Brad, thisis Roxanne Nava. | |16 |respects, the respective financial position of the
17| have a comment. 17| business-type activities, each major fund, and the
18 ASSISTANT SECRETARY FLETCHER: Sure. 18| aggregate remaining fund information for Illinois
19 VICE CHAIR NAVA: First, | want to thank Director |19|Finance Authority, as of June 30, 2021.
20| Meister for hisleadership in getting us here. And, of 20 Did any Member have any questions or
21\ course, our Chair, Will Hobert. And | want to just 21 | comments with respect to accepting the financial audit?
22| also say that | personally support the efforts to work 22 (No verbal response.)
23| and obtain these one-time federal funds. There will be 23| ASSISTANT SECRETARY FLETCHER: Okay. Moving on
24 24| to the Governance Plus Resolutions. Item 10isa

likely many more opportunities soon. For example, we
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Resolution authorizing the creation of a not-for-profit

entity to Administer a property assessed clean energy
program on behalf of counties and municipalitiesin
[llinais.

Capital providers and municipalities
have requested the establishment of an independent,
statewide "program administrator" (as defined in the
PACE Act) that's unaffiliated with any particular
capital provider asthe most attractive option to

Page 31
Development Entity to apply for allocation of New

Market Tax Credits with the Community Development
Financial Institutions Fund.

The Illinois Finance Authority
Development Fund NFP has not participated in a
transaction since the closing and funding of a New
Markets Tax Credit loan for the Method Products project
on September 12, 2014. The transaction was always
intended to be a short-term arrangement, and in fact

10]improve access to capital for property ownersin 10| Illinois Finance Authority Development Fund exited the
11111linois with respect to Commercial-PACE or C-PACE |11 |deal in February 2016 when it assigned the applicable
121 financings. 12|loan and loan documents.
13 Notably, the Illinois PACE Act requires 13 It is anticipated that a unanimous
14 |that a program administrator be either afor-profit 14| consent resolution dissolving the Illinois Finance
15| entity or a not-for-profit entity. Accordingly, this 151 Authority Development Fund will direct the transfer of
16| Resolution is merely intended to satisfy such 16| remaining assets in an estimated amount of
171 requirement by approving the creation of a 17 | approximately $10,000 to the Illinois C-PACE Open
18| not-for-profit corporation under state law in order to 18 |Market Initiative, which will also be acomponent unit
191]essen the burdens of any county or municipality that 19 of the Authority for itsinitial funding.
20| desires to create a PACE areaand establish aproperty |20 Does any Member have any questions or
21| assessed clean energy program withinitsjurisdictional  |21|comments?
22| poundaries to finance or refinance certain energy 22 (No verbal response.)
23| projects. 23| ASSISTANT SECRETARY FLETCHER: And finaly, Item
24 Attached to the memo and the meeting 24112 is a Resolution to approve an updated fee schedule
1 materials today as Exhibit A isthe proposed Articles rage 30 1| of the Authority with respect to Commercial-PACE or Page 32
2| of Incorporation to be filed with the Secretary of 2| C-PACE financings.
3| State and thereafter as Exhibit B is the proposed 3 While the Authority's fee for issuance
4| Bylaws of the contemplated not-for-profit corporation 4| of PACE bonds or notes will remain 50 basis points to
5|that shall be a component unit of the Authority known 5| the assessment amount of an assessment contract, the
6|asthe "lllinois C-PACE Open Market Initiative" and 6 | maximum fee will be lowered from $250,000 to $125,000
7| sometimes d/b/a " C-PACE Open Market Initiative." 7|in order to remain consistent with market expectations
8 The Bylaws of the component unit 8 | and position the Authority favorably to attract
9| contempl ate that the Members of the Authority duly 9| potential C-PACE projects in a competitive environment.
10| appointed and qualified from time to time pursuant to 10 Additionally, the Authority will
11the Illinois Finance Authority Act, and the Authority's 11 | clarify for market stakeholders the proper allocation
12| existing Bylaws will also be the Board of Directors of 12 of performance obligations and related fees for any
13 |the component unit. Such terms of office between the 13 |interim financings of C-PACE projects through a
14| Authority and the component unit would be concurrent. 14 | short-term warehouse lending facility prior to the
15| Staff anticipates that no additional operating costs 15 |issuance of any PACE bond or notes for purposes of
16 |will be necessary in connection therewith. 16 | recognizing revenue in accordance with guidance by the
17 Does any Member have any questions or 17| Financial Accounting Standards Board or FASB.
18| comments? 18 Does any Member have any questions or
19 (No verbal response.) 19| comments?
20 ASSISTANT SECRETARY FLETCHER: Item1lisa 20 (No verbal response.)
21| Resolution to approve the dissolution of an existing 21|  ASSISTANT SECRETARY FLETCHER: Chair Hobert, back
22| component unit of the Authority known as the "lllinois 22|to you.
23| Finance Authority Development Fund NFP" that wasformed |23| CHAIRHOBERT: Thisis Will Hobert. Thank you,
24 24 |Brad. | would like to request a motion to pass and

in August 2013 for the purpose of creating a Community
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1|adopt the following New Business Items. Items 1, 2, 3, 1 VICE CHAIR NAVA: Yes.
214,5,6,7,8,9, 10, 11, and 12. Istheresuch a 2 ASSISTANT SECRETARY FLETCHER: Mr. Poole.
3|motion? 3|  MEMBERPOOLE: Yes.
4 VICE CHAIR NAVA: Chair Hobert, may 1? | just 4 ASSISTANT SECRETARY FLETCHER: Mr. Ryan.
5| have a quick comment, please. 5 MEMBER RYAN: Yes.
6 CHAIR HOBERT: Yes. Please go ahead, Member 6 ASSISTANT SECRETARY FLETCHER: Mr. Tobon.
7|Nava. 7 MEMBER TOBON: Yes.
8 VICE CHAIR NAVA: Thisis Roxanne Nava. And | 8 ASSISTANT SECRETARY FLETCHER: Ms. Watson.
9 |just wanted to emphasize the welcoming of the Howard 9 MEMBER WATSON: Yes.
10|Brown Center. Y ou know, working in aneighborhood that |{10|  ASSISTANT SECRETARY FLETCHER: Mr. Wexler.
111was one of the most adversely hit asit related to 111 MEMBER WEXLER: Yes.
12/COVID-positive cases, one of the things that certainly 12| ASSISTANT SECRETARY FLETCHER: Mr. Wright.
131did come up was the inability to access healthcare for 13|  MEMBERWRIGHT: Yes.
14\ many people. And the fact that the IFA ismaking abig 14| ASSISTANT SECRETARY FLETCHER: Mr. Zdller.
15\ investment in partnering up with the Howard Brown 15|  MEMBER ZELLER: Yes.
16| Center as a new partner is something that should be 16|  ASSISTANT SECRETARY FLETCHER: And findly, Chair
17 noted because it isn't just about having -- being 17 | Hobert.
18 |unable to access, it's making sure that we are being 18|  CHAIRHOBERT: Yes.
19inclusive in our behavior and in terms of how we 19|  ASSISTANT SECRETARY FLETCHER: Again, thisis
20| gpproach and support communities. So | just wanted to 20| Brad Fletcher. Chair Hobert, the ayes have it and the
211 acknowledge the leadership of Director Meister and 21 motion carries.
22| everybody here on the Board to making surethat weare  |22| CHAIRHOBERT: Thisis Will Hobert. Thank you,
23| being inclusive and addressing the inequitiesin 23| Brad.
24 | healthcare by partnering up with organizations such as 24 Six, will you please present the
Page 34 Page 36
1|Howard Brown as a new borrower. 1|financia reports?
2 CHAIR HOBERT: Thisis Will Hobert. Member Nava, 2 MS. GRANDA: Thank you, Chair Hobert. Following
3| thank you very much for those comments. | strongly 3|up on my February presentation, we reflect increased
4| agree. 4\ volatility in the conduit bond market. Our 12-month
5 Now I'd like to request a motion to 5| forecast revenues through June 30th includes (1) actual
6 | pass and adopt the following New Business Items. Items 6| revenues for the nine months ended March 31, 2022, plus
711,2,3,4,5,6,7,8,9 10, 11 and 12. Isthere 7|(2) forecast revenues for the three-month period ending
8| such amotion? 8|June 30, 2022. The budget comparison compares the
9 MEMBER FUENTES: ThisisJim Fuentes. So moved. 9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

MEMBER JURACEK: AndthisisArlene Juracek. |
second.

CHAIR HOBERT: ThisisWill Hobert. Will the
Assistant Secretary please call theroll?

ASSISTANT SECRETARY FLETCHER: ThisisBrad
Fletcher. On the motion by Member Fuentes and second
by Member Juracek, I'll call theroll:

Mr. Beres.

MEMBER BERES: Yes.

ASSISTANT SECRETARY FLETCHER: Ms. -- excuse me.
Mr. Fuentes.

MEMBER FUENTES: Yes.

ASSISTANT SECRETARY FLETCHER: Ms. Juracek.

MEMBER JURACEK: Yes.

ASSISTANT SECRETARY FLETCHER: Vice Chair Nava.

10
11
12
13
14

16
17
18

20
21
22
23

12-month forecast results to the 12-month budget. The
12-month budget -- I'm sorry, of the 12-month revenues
of 2.6 million, were 1.2 million or 31.8% below budget
due to lower than expected bond closing fees and a net
loss of approximately 157,000 from investments, which
primarily reflect a year-to-date mark to market of
430,000, noncash reduction in the current fair market
value of the Authority's investments. Because the
Authority expects to hold these investments until
maturity, these mark-to-market adjustments are not
material and accordingly can be deducted from the
results when analyzing the Authority's profitability on
acash flow basis.

Running through other revenue line
items for the 12-month forecast period through June 30,
2022. Thefollowing: Our forecast closing fees for
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the 12-month period ending June 30, 2022, our forecast

at 2 million, which would be 892,000 below budget. In
comparison to our last month forecast through April 30,
2022, the bond closing fee revenues are up in this
month's 12-month forecast by 31,000. The 12-month
year-to-date administrative service fees are forecast
at 188,000, which is 94,000 above budget. Our forecast
12-month accrued interest income from loansin
connection with our former Illinois Local Government
Bond Bank direct loan portfolio and other loans, are
forecast at 362,000. As| have noted before, thisisa
long-term legacy portfolio that is a declining asset,
and the underlying loans are all amortizing loans.

In March the Authority received
interest and principal payments of 175,000 from the
Natural Gas Direct Loan portfolio. The 12-month
forecast expenses through June 30, 2022, include,
again, (1) the actual expenses for the nine months and
then March 31, 2022, plus (2) the forecast expenses for
the three-month period ending June 30, 2022. The
Authority will post aforecast 12-month expenses of 3.5
million, which would be 155,000 or 4.3 percent below
budget reflecting below budget spending on
employee-related expenses.

o . . Page 39
administrative service fees for the three-month

ended -- month period from April 1, 2022, through
June 30, 2022, are 597,000, which isfour -- which

is-- sorry, 144,000 below the three-month budgeted
amount of 741,000 for combined closing fees and
administrative fees. Our forecast operating revenues
for the three months ending June 30, 2022, are expected
to be 719,000.

The three-month forecast expenses for
the three-month period from April 1, 2022, through
June 30, 2022 are forecast at approximately 836,000,
which is 68,000 below the three-month budgeted amount
of 903,000. The Authority's three-month forecast
operating loss, which excludes nonoperating items, is
approximately 116,000.

Moving on, in the general fund we have
maintained a net position of 58.4 million at the end of
March 31, 2022. Our total assetsin the general fund
are 60.4 million, consisting mostly of cash investments
and receivables. Unrestricted cash investments total
45.4 million with 36.1 million in cash. Our notes
receivable from the lllinois Rural Bond Bank, local
governments total 5 million. Participation loans,
natural gasloans, DACA and other loans receivable are

1
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Now running through some other expense

lineitems for the 12-months ending June 30, 2022. The
12-month employee-related expenses are forecast at 1.9
million, which would be 400,000 or 17.5 percent below
budget. The 12-month professional expenses are
forecast at 1.1 million, which would be 289,000 or 37.1
percent above budget. In March, professional services
were higher than the budgeted amount due to legal fees
and product development for the new NFP and the C-PACE.
The 12-month forecast occupancy expenses are forecast
at 181,000, which will be 2.3 percent below budget. In
March, the Authority made a decrease adjustment in the
amount of 5,000 to the rent expense lineitem. This

was due to an over-accrual in rent expense from October
to February due to the late receipt of invoices from

the Department of Central Management.

Our 12-month forecast for general
administrative expenses of 301,000 will be 2.5 percent
below budget.

Our forecast 12-month net |oss of
878,000 is attributable to lower than budget operating
revenues and net interest and investment income.

Moving on to the three-month forecast
highlights. The forecast closing fees and
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at 8.4 million.

Moving on. Looking at the fiscal year
2023, we currently have two projects estimated to close
early July for atotal of 172,000 in closing fees.

Moving on to audit. On March 29, 2022,
the two-year compliance examination for fiscal year
2020 and fiscal year 2021 was released by the Office of
the Auditor General. The report contains eight
findings, of which four were repeat from the previous
year and four new findings. The Authority is currently
working on a corrective action plan to address the
findings, and it will be presented in the June meeting.
On April 11, the Authority received communication from
The Legidative Audit Commission requesting updates on
the material findings. Thiswill be the basisfor The
Legidative Audit Commission to determine whether
public hearing is necessary. These responses are due
by April 13, 2022.

The fisca year 2022 interna audit
planisstill underway and at this time, the Authority
staff has nothing to report.

Are there any questions or comments?

(No verbal response.)

MS. GRANDA: Hearing none, turning it back over
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toyou. Thank you, Chair Hobert.

CHAIR HOBERT: ThisisWill Hobert. Thank you,
Six. | would like to request a motion to accept the
preliminary and unaudited financial reports for the
nine-month period ended March 31, 2022, and not the
forecast as presented through June 30, 2022. Isthere
such amotion?

VICE CHAIR NAVA: ThisisRoxanne Nava. So
moved.

ASSISTANT SECRETARY FLETCHER: Someonestepin
for George, please.

MEMBER BERES: ThisisDrew Beres. Second.

CHAIR HOBERT: ThisisWill Hobert. Will the
Assistant Secretary please call theroll?

ASSISTANT SECRETARY FLETCHER: Certainly. This
isBrad Fletcher. On the motion by Vice Chair Nava and
second by Member Beres, | will call theroll:

Mr. Beres.

MEMBER BERES: Yes.

ASSISTANT SECRETARY FLETCHER: Thank you.
Mr. Fuentes.

MEMBER FUENTES: Yes.

ASSISTANT SECRETARY FLETCHER: Thank you.
Ms. Juracek.

L . . o Page 43
For clarification, again, thisis Brad

Fletcher. Chair Hobert, the ayes have it and with 12
affirmative votes, the motion carries.

CHAIR HOBERT: ThisisWill Hobert. Thank you,
Brad. Craig, will you please present the procurement
report?

MR. HOLLOWAY: Thisis Craig Holloway. Thanks,
Chair Hobert.

The contracts listed in the April
Procurement Report are to support the Authority
operations. The report also includes expiring
contracts into June of 2022. The Authority recently
executed a contract with DSS Advisors for PACE
consultant services through September 17 of 2022.
Thank you, Chair Hobert.

CHAIR HOBERT: ThisisWill Hobert. Thank you,
Craig. Does anyone wish to make any additions, edits,
or corrections to the Minutes for March 8, 20227

(No verbal response)

CHAIR HOBERT: Hearing none, | would like to
request amotion to approve the Minutes. s there such
amotion?

MEMBER POOLE: Thisis Member Roger Poole.
Sorry -- Member Roger Poole. Second. So moved, I'm

© 00 N o g B~ W N P
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MEMBER JURACEK: Yes.

ASSISTANT SECRETARY FLETCHER:

VICE CHAIR NAVA: Yes.

ASSISTANT SECRETARY FLETCHER:

MEMBER POOLE: Yes.

ASSISTANT SECRETARY FLETCHER:

MEMBER RYAN: Yes.

ASSISTANT SECRETARY FLETCHER:

MEMBER TOBON: Yes.

ASSISTANT SECRETARY FLETCHER:

MEMBER WATSON: Yes.

ASSISTANT SECRETARY FLETCHER:

MEMBER WEXLER: Yes.

ASSISTANT SECRETARY FLETCHER:
Jeffrey Wright, you're on mute, sir.

MEMBER WRIGHT: Yes. Sorry about that.

ASSISTANT SECRETARY FLETCHER: Thank you. And
finally, Chair Hobert.

CHAIR HOBERT: Yes.

Vice Chair Nava.

Mr. Poole.

Mr. Ryan.

Mr. Tobon.

Ms. Watson.

Mr. Wexler.

Mr. Wright.
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sorry.

ASSISTANT SECRETARY FLETCHER: We have amotion;
we need a second.
MEMBER RYAN: Thisis Tim Ryan. Second.
ASSISTANT SECRETARY FLETCHER: Thanks, Tim.
CHAIR HOBERT: Thisis Will Hobert. Will the
Assistant Secretary please call the roll?
ASSISTANT SECRETARY FLETCHER: Certainly. This
is Brad Fletcher. On the motion by Member Poole and
second by Member Ryan, I'll call theroll:
Mr. Beres.
MEMBER BERES: Yes.
ASSISTANT SECRETARY FLETCHER:
Mr. Fuentes?
MEMBER FUENTES: Yes.
ASSISTANT SECRETARY FLETCHER:
MEMBER JURACEK: Yes.
ASSISTANT SECRETARY FLETCHER:
VICE CHAIR NAVA: Yes.

Thank you.

Ms. Juracek.

Vice Chair Nava.

20 ASSISTANT SECRETARY FLETCHER: Thank you. Again, |20 ASSISTANT SECRETARY FLETCHER: Mr. Poole.

21|thisis Brad Fletcher -- 21 MEMBER POOLE: Yes.

22 MEMBER ZELLER: ThisisBrad Zeller. Yes. 22 ASSISTANT SECRETARY FLETCHER: Mr. Ryan.

23 ASSISTANT SECRETARY FLETCHER: Thank you, Brad. 23 MEMBER RYAN: Yes.

241 had you counted already. 24 ASSISTANT SECRETARY FLETCHER: Mr. Tobon.
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1 MEMBER TOBON: Yes. 1 ASSISTANT SECRETARY FLETCHER: Thank you.

2 ASSISTANT SECRETARY FLETCHER: Ms. Watson. 2| Mr. Wexler.
3 MEMBER WATSON: Yes. 3 MEMBER WEXLER: Yes.
4 ASSISTANT SECRETARY FLETCHER: Mr. Wexler. 4 ASSISTANT SECRETARY FLETCHER: Mr. Wright.
5 MEMBER WEXLER: Yes. 5 MEMBER WRIGHT: Yes.
6 ASSISTANT SECRETARY FLETCHER: Mr. Wright. 6 ASSISTANT SECRETARY FLETCHER: Mr. Zeller?
7 MEMBER WRIGHT: Yes. 7 MEMBER ZELLER: Yes.
8 ASSISTANT SECRETARY FLETCHER: Mr. Zeller. 8 ASSISTANT SECRETARY FLETCHER: And finally, Chair
9 MEMBER ZELLER: Yes. 9| Hobert.
10 ASSISTANT SECRETARY FLETCHER: Finally, Chair |10 CHAIR HOBERT: Yes.
11 Hobert. 11 ASSISTANT SECRETARY FLETCHER: Again. Thisis
12 CHAIR HOBERT: Yes. 12|Brad Fletcher. Chair Hobert, the ayes have it and the
13 ASSISTANT SECRETARY FLETCHER: Again, thisis |13 |motion carries.
14|Brad Fletcher. Chair Hobert, the ayes haveit and the 14 CHAIR HOBERT: ThisisWill Hobert. Thank you,
15\ motion carries. 15|Brad. Isthere any other matter for discussionin
16 CHAIR HOBERT: ThisisWill Hobert. Thank you, 16| closed session?
17|Brad. Isthere any other business to come before the 17 (No verbal response.)
18| Members? 18 CHAIR HOBERT: Hearing none, the next regularly
19 ASSISTANT SECRETARY FLETCHER: ThisisBrad |19|scheduled meeting will be May 10, 2022. I'd like to
20| Fletcher. Chair Hobert, Members Amaro and Obernagel 20| request a mation to adjourn. Additionally, when
21 |were unable to participate today. 21 |responding to theroll call for the motion, | would ask
22 CHAIR HOBERT: ThisisWill Hobert. Thank you, 22 | each Member to confirm that they were able to hear the
23|Brad. | would like to request amotion to excuse the 23 | participants, discussions, and testimony of this
24 | absences of Member Amaro and Obernagel who areunable |24 |meeting. |sthere such amotion?

Page 46 Page 48
1|to participate today. |sthere such amotion? 1 MEMBER WEXLER: Thisis Randy Wexler. So moved.
2 MEMBER TOBON: ThisisEduardo Tobon. So moved. 2 MEMBER WRIGHT: Thisis Jeffrey Wright. Second.

3 MEMBER WATSON: Thisis Jennifer Watson. Second. 3 CHAIR HOBERT: ThisisWill Hobert. Will the

4 CHAIR HOBERT: ThisisWill Hobert. Will the 4| Assistant Secretary please call theroll?

5| Assistant Secretary please call the roll? 5 ASSISTANT SECRETARY FLETCHER: ThisisBrad
6 ASSISTANT SECRETARY FLETCHER: ThisisBrad 6| Fletcher. On the motion by Member Wexler and second by
7| Fletcher. On the motion by Member Tobon and second by 7|Member Wright, I'll call therall:

8| Member Watson, I'll call theroll: 8 Mr. Beres.

9 Mr. Beres. 9 MEMBER BERES: Aye, and | confirm that | could
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MEMBER BERES: Yes.

ASSISTANT SECRETARY FLETCHER:
MEMBER FUENTES: Yes.
ASSISTANT SECRETARY FLETCHER:
MEMBER JURACEK: Yes.
ASSISTANT SECRETARY FLETCHER:
VICE CHAIR NAVA: Yes.
ASSISTANT SECRETARY FLETCHER:
MEMBER POOLE: Yes.

ASSISTANT SECRETARY FLETCHER:
MEMBER RYAN: Yes.

ASSISTANT SECRETARY FLETCHER:
MEMBER TOBON: Yes.

ASSISTANT SECRETARY FLETCHER:
MEMBER WATSON: Yes.

Mr. Fuentes.

Ms. Juracek.

Vice Chair Nava.

Mr. Poole.

Mr. Ryan.

Mr. Tobon.

Ms. Watson.

hear al participants, discussion, and testimony.
ASSISTANT SECRETARY FLETCHER: Mr. Fuentes.
MEMBER FUENTES: Aye, and | confirm that | could

hear al participants, discussion, and testimony.
ASSISTANT SECRETARY FLETCHER: Ms. Juracek.
MEMBER JURACEK: Aye, and | confirm that | could

hear al participants, discussion, and testimony.
ASSISTANT SECRETARY FLETCHER: Vice Chair Nava.
VICE CHAIR NAVA: Aye, and | confirm that | could

hear al participants, discussion, and testimony.
ASSISTANT SECRETARY FLETCHER: Mr. Poole.
MEMBER POOLE: Aye, and | confirm that | could

hear al participants, discussion, and testimony.
ASSISTANT SECRETARY FLETCHER: Mr. Tobon.
MEMBER TOBON: Aye, and | --
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ASSISTANT SECRETARY FLETCHER: Mr. Ryan. Sorry.

MEMBER TOBON: Sorry.
ASSISTANT SECRETARY FLETCHER: Mr. Ryan, please.
MEMBER RYAN: Aye, and | confirm that | could
hear al participants, discussion, and testimony.
ASSISTANT SECRETARY FLETCHER: Thank you, Tim.
Sorry, Eduardo, you're next. Mr. Tobon.
MEMBER TOBON: Aye, and | confirm that | could
hear al participants, discussion, and testimony.
ASSISTANT SECRETARY FLETCHER: Thank you.
Ms. Watson.
MEMBER WATSON: Aye, and | confirm that | could
hear al participants, discussion, and testimony.
ASSISTANT SECRETARY FLETCHER: Thank you.
Mr. Wexler.
MEMBER WEXLER: Aye, and | confirm that | could
hear al participants, discussion, and testimony.
ASSISTANT SECRETARY FLETCHER: Thank you, Sir.
Mr. Wright.
MEMBER WRIGHT: Aye, and | confirm that | could
hear al participants, discussion, and testimony.
ASSISTANT SECRETARY FLETCHER: Thank you. And
Mr. Zeller.
MEMBER ZELLER: Excuse me.
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STATE ORI

COUNTY

INOIS)
UPAGE )

Michael Duffy, being first duly sworn, on oath
saysthat he is a Certified Electronic Reporter doing
business in the City of Wheaton, County of DuPage and
State of Illinois.

That he reported the proceedings had at the
foregoing Illinois Finance Authority Board meeting.

And that the foregoing is atrue and correct
transcript of the reported proceedings so taken
aforesaid and contains all the proceedings had at said
meeting.

Michael J. Duffy
Certified Electronic Reporter
Notary Public
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ASSISTANT SECRETARY FLETCHER: Brad Zeller, your

turn.
MEMBER ZELLER: Yeah, sure. Aye, and | confirm
that | could hear all participants, discussion, and
testimony.
ASSISTANT SECRETARY FLETCHER: Thank you, Brad.
And finally, Chair Hobert.
CHAIR HOBERT: Aye, and | confirm that | could
hear al participants, discussion, and testimony.
ASSISTANT SECRETARY FLETCHER: Again, thisis
Brad Fletcher. Chair Hobert, the ayes haveit to
adjourn, and the motion carries. Thetimeis currently
10:19 am.
CHAIR HOBERT: Thank you, everyone.

(WHEREUPON, the above-entitled matter
was adjourned at 10:19 am.)
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WORD LIST 2 (12) Accounting (1)
23 (1) <5> accredited (1)
<$> 25 (1) 5 (8) accrued (1)
$10,000 (1) 26 (1) 5,000 (1) acknowledge (1)
$100,000 (1) 2008 (1) 50 (1) acquiring (1)
$125,000 (1) 2010 (1) 501(c)(3 (3) acquisition (1)
$15.96 (1) 2012 (2) 584 (1) acres (1)
$150 (1) 2013 (3) 597,000 (1) Act (8)
$17 (1) 2014 (2) action (1)
$18.275 (1) 2016 (1) <6> actions (1)
$250,000 (1) 2017 (3) 6 (8) activities (1)
$37.5 (1) 2018 (1) 60.4 (1) actual (2)
$40 (1) 2018B (1) 6500 (1) additional (2)
$47 (1) 2018C (1) 651-1300 (1) Additionally (3)
$5,000 (1) 2020 (8) 68,000 (1) additions (2)
$50 (1) 2021 (11) address (1)
$6 (1) 2022 (34) <7> addressing (1)
$605 (2) 2023 (1) 7 (9 adjourn (2)
$64,500 (1) 22 (1) 719,000 (1) adjourned (1)
$95 (1) 26,000 (1) 73,000 (1) adjust (1)
289,000 (1) 741,000 (1) adjustment (2)
<1l> 29 (1) adjustments (1)
1 (15 <8> Administer (1)
1,690 (1) <3> 8 (6) Administration (1)
11 (1) 3 (8) 84 (1) administrative (4)
12 (1 329 (1 836,000 (1) administrator (3)
19 (1) 3.29-acre (1) 878,000 (1) adopt (2
10 (7) 35 (1) 892,000 (1) adoption (1)
10:19 (2) 30 (18) adults (2)
11 (6) 301,000 (1) <9> advance (2)
116,000 (1) 30th (1) 9 (7) adversely (3)
12 (14) 30-year (1) 9:30 (2 advisable (1)
12-month (17) 31 (4 9:32 (1 advised (2)
12-months (1) 31,000 (1) 903,000 (1) Advisors (1)
13 (1) 31.8 (1) 94,000 (1) affect (2)
144,000 (1) 312 (1) affirmative (2)
155,000 (1) 3501 (2) <A> aforesaid (1)
157,000 (1) 36.1 (1) am (4) Agency (3)
160 (1) 362,000 (1) ability (2) agenda (11)
17 (2 371 () able (3) agendas (1)
175 (1) above-entitled (1) Agent (1)
172,000 (1) <4> absences (1) aggregate (4)
175,000 (1) 4 (8) abstain (1) agree (1)
181,000 (1) 43 (1) academic (1) agreed (1)
1857 (1) 40,000 (1) accept (3) Agreement (4)
188,000 (1) 400,000 (1) acceptance (2) Agricultural (1)
1974 (1) 430,000 (2) accepting (2) Agriculture (3)
454 (1) access (3) ahead (1)
<2> 48 (1) accompanying (3) allocation (2)
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Alternative (1)
Amaro (5)
amend (2)
amended (2)
Amendment (2)
amendments (8)
amortizing (1)
amount (15)
analyzing (1)
and/or (3)
anticipate (1)
anticipated (2)
anticipates (1)
applicable (2)
applied (1)
apply (2)
applying (1)
appointed (2)
approach (1)
appropriately (1)
approval (7)
approve (5)
approving (2)
approximately (9)
April (13)
area (3)
Arlene (2)
arrangement (1)
Articles (1)
arts (1)
assessed (2)
assessment (2)
asset (1)
assets (2)
assigned (1)
Assistant (129)
associated (1)
Association (4)
assuming (1)
athletic (1)
Attached (1)
attend (1)
attending (2)
attract (1)
attractive (1)
attributable (1)
audio (10)
Audit (14)
Auditor (1)

auditors (2)
August (1)
AUTHORITY (52
Authority's (17)
authorize (2)
authorized (1)
authorizes (2)
Authorizing (2)
available (2)
awaiting (1)
Aye (13)

ayes (6)

<B>

Back (4)
background (1)
Baird (1)
balances (1)
bank (23)
bar (4)

based (1)
basis (3)

BBB (1)
Beginning (5)
begins (1)
behalf (7)
behavior (1)
Beres (23)
big (1)
Bilandic (1)
bisexual (2)
Bloomington (2)
board (6)
BofA (1)
bond (31)
bond-financed (1)
Bonds (30)
borrower (22)
borrowers (2)
Borrower's (3)
bottom (2)
boundaries (1)
Brad (39)
bridge (1)
Bridges (1)
broad (2)
Brown (10)
budget (13)
budgeted (3)

build (1)
building (8)
buildings (1)
building's (1)
build-out (2)
burdens (1)
Business (17)
business-type (1)
button (1)
buyers (1)
Bylaws (3)

<C>

call (18)
called (1)
calls (1)
campus (2)
capital (6)
care (2
carries (6)
case (1)
cases (1)
cash (4)
category (1)
caused (1)
center (8)
CenterPoint (10)
Central (1)
CER (1)
certain (4)
Certainly (4)
Certified (2)
Chair (89)
Chairman (1)
challenges (1)
changes (1)
Chicago (6)
choose (2)
Chris (9)
City (1)
clarification (2)
clarify (1)
Clark (1)
clean (2)
clearly (3)
Click (1)
Climate (3)
clinic (1)
close (2)

closed (2)
closing (7)
co-educational (1)
Coie (1)
Collaborative (1)
collectively (3)
College (8)
College's (2)
combined (2)
come (3)

coming (1)
comment (5)
comments (18)
Commerce (1)
Commercial-PACE
)

Commission (2)
Committee (8)
Commodities (1)
communication (1)
communities (2)
community (4)
Company (1)
comparatively (1)
compares (1)
comparison (2)
competitive (1)
complete (1)
Compliance (5)
complied (1)
comply (1)
component (6)
comprehensive (2)
comprise (1)
concerns (1)
concurrent (1)
conditions (1)
conducted (1)
Conduit (6)
conference (10)
confirm (16)
confirmation (1)
confirmed (1)
congratulate (2)
connection (4)
consent (5)
consented (1)
Conservation (1)
consider (3)
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consideration (1)
considered (1)
considering (1)
consistent (4)
consisting (1)
constituted (1)
constructing (1)
construction (2)
consultant (1)
contained (1)
contains (2)
contemplate (1)
contemplated (2)
continuing (1)
contract (2)
contracts (2)
control (2)
copy (1)
corporation (2)
corrected (1)
corrections (2)
corrective (1)
cost (3)

costs (5)
counted (1)
counties (2)
County (4)
course (1)
Court (3)
COVID-19 (1)
COVID-positive (1)
C-PACE (12)
Craig (4)
create (2)
creating (1)
creation (4)
Credit (2)
Credits (1)
current (2)
currently (8)
cycle (1)

<D>
d/b/a (3)
DACA (1)
Danie (2
date (5)
days (1)
deal (1)

debt (3)
December (1)
declared (1)
declaring (1)
declining (1)
decrease (1)
deducted (1)
deemed (3)
default (2)
defined (7)
definitions (3)
deliver (1)
denominations (2)
Department (8)
described (2)
designation (1)
desire (2)
desires (1)
determine (1)
determined (1)
Development (10)
developments (2)
direct (7)
Director (9)
Directors (1)
disaster (4)
discrepancy (1)
discussed (1)
discussion (14)
discussions (2)
diseases (1)
disposition (1)
dissolution (2)
dissolving (1)
distributed (1)
documents (1)
doing (1)
doubt (1)
drawing (1)
Drew (4)

DSS (1)

due (5)

Duffy (3)
duly (2)
DUPAGE (2)

<E>
earlier (2
early (1)

Economic (1)
edits (2)
Eduardo (5)
education (2)
effect (2)
effective (1)
Efficiency (1)
efforts (1)
eight (1)

either (1)
Electronic (2)
eliminate (2)
Elwood (1)
e-mailed (1)
Emergency (1)
emphasize (1)
employee-related (2)
endeavor (1)
Ended (8)
Energy (6)
Energy's (1)
engaging (1)
enhance (1)
enrollment (1)
ensure (1)
entitled (1)
entity (5)
environment (1)
Environmental (3)
equipment (1)
equipping (2)
ESG (2
establish (1)
established (2)
establishment (1)
estimated (2)
everybody (1)
Examination (4)
example (1)
exception (1)
excludes (1)
Excuse (4)
execute (1)
executed (1)
Executive (5)
Exhibit (2)
existing (4)
exists (1)
exited (1)

expect (1)
expectation (1)

expectations (1)

expected (5)
expects (1)
expeditious (1)

expenditures (1)

expense (3)
expenses (11)
expiration (1)
expiring (1)
extension (1)
external (1)

<F>
facilities (1)
facility (5)
fact (2)

fair (1)
fairly (1)
fall (1)
Farmer (4)
farmland (2)
FASB (1)
favorably (2)
feature (2)
February (5)
federal (8)
Fee (5)

fees (10)
Feucht (2)
filed (1)
Final (3)
finally (12)

FINANCE (19)

financed (1)
Financial (9)
Financing (5)
financings (3)
find (2)
finding (1)
findings (5)
first (8)
Fiscal (9)
five-story (2)
fixed-rate (1)
Fletcher (140)
floor (7)
flow (1)
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focus (1) Hall (2) increased (1) jobs (1)
focused (1) halls (1) incurred (3) Joliet (7)
following (8) Halstead (2) indebtedness (1) July (1)
foot (1) Hand (3) Indenture (5) June (21)
forecast (27) Handbook (1) Independent (2) Juracek (18)
foregoing (2) health (9) index (2) jurisdictional (1)
Forest (6) healthcare (4) indicate (2)
formed (1) hear (19) indication (1) <K >
former (1) heard (1) individual (1) keep (1)
for-profit (2) Hearing (8) inequities (1) keypad (1)
forth (1) heightened (1) info@il-fa.com (1) know (3)
found (1) held (1) inform (1) known (3)
Founded (1) help (1) information (3)
four (3) hepatitis (1) informed (1) <L>
Friday (2) hereinafter (8) initial  (2) Lake (6)
Fuentes (18) heretofore (1) initially (1) land (1)
full (2) higher (2) Initiative (5) landscaping (1)
full-time (1) highlight (1) initiatives (1) language (1)
function (2) highlighted (1) inland (1) larger (1)
Fund (14) highlights (1) in-person (1) largest (3)
funded (1) hit (1) institution (1) LaSalle (1)
funding (6) HIV/AIDS (1) institutional (1) late (2)
funds (4) Hobert (86) Institutions (1) law (1)
further (1) hold (1) intended (2) leader (1)
Holloway (3) intensive (1) leadership (6)
<G> Holm (1) interagency (2) legacy (1)
gain (1) hope (2) interest (9) legal (1)
Gas (2 hours (1) interim (1) Legidative (2)
gay (2) Howard (9) Intermodal (3) lender/investor (1)
general (6) internal (1) Lenders (2)
George (1) <I> internally (1) lending (1)
getting (1) IEPA (2) Interstate (1) lesbian (2)
Global (1) IFA (7) Investment (4) lessen (1)
go (1) ILLINOIS (41) investments (5) LGBTQ (2
goals (1) immediately (3) investors (1) liberal (1)
going (1) impact (1) invoices (1) LIBOR-based (1)
Good (2) important (2) issuance (6) limited (1)
Governance (2) improve (2) issue (2) line (4)
government (4) improvements (2) issued (13) listed (1)
governments (1) inability (1) issues (1) listen (1)
Governor (3) inadvertently (1) [tem (22) living (1)
Governor's (1) include (1) Items (18) LLC (3
Granda (3) included (2) its (10) LLP (2
Great (5) includes (2) loan (7)
gubernatorial (1) including (5) <J> loans (7)
guidance (1) inclusive (2) James (1) Local (2)
income (2) Jeffrey (6) located (2)
<H> Incorporated (3) Jennifer (2) location (3)
Halas (1) Incorporation (1) Jim (1) locations (1)
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Lodge (4)
long (1)
long-term (2)
look (1)
Looking (1)
loss (4)

lots (1)
lower (2)
lowered (1)

<M >
maintained (1)
major (2)
making (6)
Management (2)
Manager (1)
manner (1)
March (10)
margins (1)
mark (1)
market (12)
Markets (1)
mark-to-market (1)
material (4)
materials (3)
matter (2)
maturity (1)
maximum (1)
medical (2)
Meeting (22)
Meetings (7)
Meister (10)
Member (134)
Members (22)
membership (2)
memo (1)
memorandum (1)
merely (1)
merger (1)
message (1)
Met (4)
Method (1)
Michae (3)
Mike (1)
Mike's (1)
million (24)
minimum (2)
Minutes (2)
missed (2)

mission (1)
modify (1)
moment (1)
money (1)
month (4)
months (4)
month's (1)
morning (7)
morning's (2)
mortgaged (1)
motion (30)
mouse (2)
moved (6)
moving (15)
multi-bank (1)
multiple (1)
municipal (1)
municipalities (3)
municipality (1)
mute (5)

<N>

name (1)
national (5)
nation's (1)
Natural (3)
Nava (27)
necessary (4)
need (5)
negative (1)
negotiated (1)
neighborhood (1)
net (4)

new (26)

news (1)

NFP (4)

night (1)

nine (2)
nine-month (1)
noise (1)
noncash (1)
noncompliance (1)
noncontiguous (1)
nonoperating (1)
nonrated (2)
North (4)
Northbrook (4)
Notably (1)
Notary (2)

note (1)
noted (3)
notes (3)
not-for-profit (8)
notice (3)
not-to-exceed (4)

<0O>

oath (1)
Obernagel (2)
obligations (1)
obtain (1)
occupancy (1)
October (1)
offered (1)
offering (1)
office (7)
Okay (2
one-time (3)
one-year (1)
ongoing (1)
online (3)
Open (8)
operating (5)
operations (1)
opinion (4)
opportunities (4)
opportunity (3)
option (2)
optional (1)
options (1)
order (5)
organizations (2)
original (2)
originally (1)
outpatient (1)
outstanding (4)
over-accrual (1)
overall (1)
owned (1)
owners (1)

<pP>

PACE (6)

page (1)

parce (1)
parking (1)
participants (13)
participate (2)

participated (1)
participating (6)
Participation (1)
particular (1)
partner (1)
partnering (2)
partnership (4)
Partnerships (1)
pass (2)

pay (6)
payment (1)
payments (1)
people (1)
percent (5)
performance (1)
period (9)
Perkins (1)
permitted (1)
person (1)
personally (1)
Peter (1)
phone (3)
physical (2)
physically (2)
plan (2)

please (18)
pleased (1)
Plus (9)

PNC (1)

point (1)
points (1)
policy (1)
Poole (19)

port (1)
portfolio (3)
portion (9)
position (3)
possible (1)
post (1)

posted (3)
potential (1)
practical (2)
preceding (2)
predecessors (1)
preliminary (1)
premium (1)
prepayment (1)
pre-professional (1)
presence (1)
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present (6)
presentation (1)
presentations (1)
presented (3)
presents (1)
President (1)
press (1)
pressing (1)
previous (1)
previously (3)
primarily (1)
primary (1)
principal (3)
Prior (5)
Pritzker (1)
private (1)
proceedings (6)
proceeds (5)
process (1)
proclamation (1)
Procurement (3)
product (2)
productive (1)
products (2)
professional (2)
profitability (1)
program (4)
project (4)
projects (8)
promote (1)
proper (1)
properly (1)
property (5)
Proposal (1)
proposed (3)
prospectively (1)
Protection (2)
provide (5)
provider (2)
providers (2)
provides (1)
providing (2)
provisions (2)
prudent (1)
Public (17)
publicly (1)
purchase (2)
purchased (3)
purchaser (1)

purchasers (1)
purchasing (1)
purpose (1)
purposes (3)
pursuant (4)

<Q>
qualified (2)
quarters (1)
queer (2)
questions (14)
quick (1)
quorum (2)

<R>
Railroad (3)
Raise (3)
Randal (1)
Randy (2)
Rate (8)
rated (2)
rating (2
Ratings (1)
receipt (1)
receivable (2)
receivables (1)
received (2)
recognizing (1)
recommend (3)
record (2)
recorded (2)
recusal (1)
recuse (1)
reduce (2)
reduction (1)
refinance (3)
reflect (2)
reflecting (1)
refund (2)
refunding (1)
Regions (1)
Regular (4)
regularly (2)
reimburse (2)
reissued (2)
related (6)
relating (2)
relative (1)
release (2)

released (1)
reman (2)
remaining (2)
remains (1)
reminder (1)
remodeling (1)
remove (1)
Renewable (1)
renovating (1)
renovation (1)
rent (2
repay (1)
repeat (1)
replace (1)
replacement (1)
Report (6)
reported (3)
reporter (4)
Reporting (1)
Reports (3)
represents (1)
request (15)
requested (3)
requesting (2)
requests (3)
required (1)
requirement (1)
requirements (2)
requires (2)
research (1)
reserve (2)
residence (1)
resolution (18)
Resolutions (4)
resource (2)
respect (4)
respective (1)
respects (2)
respond (1)
responding (1)
response (20)
responses (1)
restrictions (1)
result (4)
resulting (2)
results (2)
retirement (1)
Revenue (5)
revenues (8)

Revolving (1)
RFI (2
risk (1)
Roger (3)
roll (17)
room (3)
Roxanne (4)
rule (1)
Running (2)
Rural (1)
Ryan (20)

<S>

S&P (2
safety (1)
sale (2)
satisfy (2)
savings (1)
says (1)
Schedule (2)
scheduled (2)
sciences (1)
screen (4)
script (1)
Second (14)
seconding (2)
Secretary (129)
Section (2)
Securities (1)
security (2)
see (2)

seek (1)
self-supporting (1)
senate (2)
senior (1)
separately (1)
September (2)
series (20)
service (5)
services (4)
serving (1)
session (1)
set (1)

seven (1)
short (1)
short-term (2)
shown (1)
signage (1)
significantly (1)
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sr (3

Six (2

Smart (1)
social (3)
SOFR-based (2)
sold (4)

solve (1)

soon (1)

sorry (8)
source (1)
speak (1)
special (1)
specific (1)
Specifically (1)
specified (1)
spending (1)
square (1)

SS (1)

SSBCI (1)
Staff (5)
stakeholders (1)
Standards (1)
star (2)

Stark (1)
State (10)
States (3)
statewide (1)
status (2)
statutory (1)
step (2)
strategic (1)
Strautmanis (1)
Street (3)
strongly (1)
students (1)
Submissions (1)
Subsection (2)
subsequent (1)
sub-series (1)
substituting (1)
SuCCessor -in-inter est
1)
supplements (1)
support (4)
Sure (4)
swaps (1)
sworn (1)
syndicate (1)

<T>

tablet (2)
take (2)
taken (2)
task (2)

tax (4)
taxable (1)
tax-exempt (5)
tenth (3)
term (1)
Terminal (3)
terminate (1)
terms (4)
testimony (14)
Thank (44)
thanks (3)
therewith (1)
things (3)
think (1)
three (8)
three-month (9)
Thursday (2)
Tim (5)

time (7)
times (1)
Tobon (27)
today (6)
Today's (8)
total (5)
touching (2)
Toulon (1)
traditional (1)
transaction (2)
transcribing (1)
transcript (1)
transfer (1)
transgender (2)
Treasury (1)
treatments (1)
true (1)
Trust (3)
Tuesday (1)
turn (4)
turning (1)
Two (8)
two-year (1)
type (1)

<U>

us 4
ultimately (1)
unable (3)
unaffiliated (1)
unanimous (1)
unanimously (3)
unaudited (1)
underlying (1)
undertaken (1)
underway (1)
unit (6)

United (3)
unmute (1)
Unrestricted (1)
updated (3)
updates (2)
use (1)

<V >
value (1)
various (3)
verbal (18)
version (1)
Vice (22)
video (10)
Village (5)
volatility (2)
vote (3)
voted (3)
votes (2)
voting (1)

<W >

waiver (2)
want (2)
wanted (2)
warehouse (1)
Water (1)
Watson (18)
way (1)
website (1)
week (1)
welcome (4)
welcoming (1)
well (3)
Were (2)
Western (5)
Westminster (5)
Wexler (19)

Wheaton (1)
widespread (1)
William (1)
Wintrust (1)
wish (2)
wishes (2)
work (2)
working (3)
Wright (22)
write (1)
written (1)
wrong (1)

<X >
Ximena (1)

<Y >

Yeah (1)

Year (8)
Years (8)
year-to-date (2)
yesterday (1)
youth (1)

<Z>
Zdler (17)
Ziegler (1)
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