© 00N Ol WDN P

ol
= O

=
N

13

14

15

16

17
18

19

20

21

22

23
24

Page 1

I LLI NO' S FI NANCE AUTHORI TY
REGULAR MEETI NG OF THE MEMBERS

REPORT OF PROCEEDI NGS of the Regul ar
Meeting of the Menbers of the Illinois Finance
Aut hority HELD I N PERSON and VI A AUDI O and VI DEO
CONFERENCE on Tuesday, March 14, 2023, at 9:30 AM
pursuant to noti ce.

PRESENT VI A AUDI O AND VI DEO CONFERENCE:
Wl liam Hobert, Chair
Roxanne Nava, Vice Chair
Drew Beres, Menber
Jim Fuentes, Menber
Arl ene Juracek, Member
Anmeya Pawar, Menber
Roger Pool e, Menber
Ti m Ryan, Menber
M ke Strautmanis, Menber
Jenni fer Watson, Menber
Randal Wexler, Menber
Bradl ey Zeller, Menber

ALSO PRESENT:

Chris Meister, Executive Director

Xi mena Granda, Manager of Finance & Adm nistration

Ri ch Franpton, Executive Vice President

Mar k Meyer, Assistant Secretary

El i zabeth Weber, General Counsel

Bruce Wal den, senior director of real estate
services for the University of Illinois

Dave Cocagne, CEO of Verm lIlion Enterprises
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CHAI R HOBERT: All right. Well, good norning,
everybody. This is WII Hobert, Chair of the Illinois
Fi nance Committee - Finance Authority, and I1'd like to
call this neeting to order.

ASSI STANT SECRETARY MEYER: Good norning. This
is Mark Meyer, Assistant Secretary of the Authority.
Today's date is Tuesday, March 14th, 2023, and this
regul ar neeting of the Authority has been called to
order by Chair Hobert at the tinme of 9:31 AM The
Governor of the state of Illinois issued a
gubernatori al disaster proclamtion on March 3, 2023,
finding that, pursuant to the provisions of the
I11inois Energency Managenent Agency Act, a disaster
exi sts within the state of Illinois related to public
heal th concerns caused by COVID- 19, declaring al
counties in the state of Illinois as a disaster area,
which remains in effect for 30 days fromits issuance
dat e.

| n accordance with the provisions of
subsection (e) of section 7 of the Open Meetings Act as
anmended, the Chair of the Authority, WII Hobert, has
determ ned that an in-person neeting of the Authority
t oday, March 14th, 2023, is not practical or prudent

because of the disaster declared. Therefore, this
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regul ar neeting of the Authority is being conducted via
vi deo and audi o conference, the physical presence of
t he Menbers being optional. Executive Director Chris
Meister is currently with nme in the Authority's Chicago
office at the |ocation of the neeting and participating
via video and audi o conference.
Sone Menbers are simlarly at the

| ocation of the nmeeting and participating via video and
audi o conference, while sone other Menbers will attend
this meeting solely via video or audio conference. As
we take the roll calls, the responses of the Menbers
w |l be taken as an indication they can hear all other
Menmber s, discussion, and testinony.

CHAI R HOBERT: This is WII| Hobert. Thank you,
Mark. WIIl the Assistant Secretary please call the
roll?

ASSI STANT SECRETARY MEYER: This is Mark Meyer,
and with all Menbers attending via video and audi o
conference, | wll call the roll

M. Beres?

MEMBER BERES: Here.

ASSI STANT SECRETARY MEYER: M. Fuentes?

VMEMBER FUENTES: Her e.

ASSI STANT SECRETARY MEYER: Ms. Juracek?
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MEMBER JURACEK: Her e.
ASS| STANT SECRETARY MEYER: Ms. Nava?
VI CE CHAI R NAVA: Her e.

ASSI STANT SECRETARY MEYER: M. Pawar ?

(No verbal response.)

ASSI STANT SECRETARY MEYER: M. Pool e?

VEMBER POOLE: Present .
ASSI STANT SECRETARY MEYER: M. Ryan?
VEMBER RYAN: Her e.

ASSI STANT SECRETARY MEYER: M. Strautmanis?

(No verbal response.)

ASSI STANT SECRETARY MEYER: Ms. Watson?

VEMBER WATSON: Her e.

ASSI STANT SECRETARY MEYER: M. Wexler?

VENMBER WEXLER: Her e.

ASSI STANT SECRETARY MEYER: M. Zeller?

MEMBER ZELLER: Her e.
ASS| STANT SECRETARY MEYER: And Chair
CHAlI R HOBERT: Her e.

ASSI STANT SECRETARY MEYER: Again, this is Mark
Meyer. Chair Hobert, in accordance with subsection (e)

of section 7 of the Open Meetings Act as anended, a

guorum of the Menbers has been constituted.

begi n maki ng our way through today's agenda,

Page 4

Hobert ?

Bef ore we

| woul d
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|i ke to request that each Menber nmute their audi o when
possible to elimnate any background noi se unl ess you
are maki ng or seconding a notion, voting, or otherw se
providing any comments for the record. |If you are
participating via video, please use your nute button
found on your task bar at the bottom of your screen.

You will see the control bar by noving
your nouse or touching the screen of your tablet. For
any Menber or anyone fromthe public participating via
phone, to nmute and unnmute your line, you may press star
6 on your keypad if you do not have that feature on
your phone.

As a rem nder, we are being recorded
and a court reporter is transcribing today's
proceedings. In consideration of the court reporter,
we'd also like to ask that each Menber state their name
bef ore maki ng or seconding a notion or otherw se
provi di ng any comments for the record.

Finally, 1'd like to confirmthat al
Menmbers of the public attending in person or via video
and audi o conference can hear this neeting clearly.

Chris, can you confirmthat the video
and audi o conference is clearly heard at the physi cal

| ocati on of this neeting.
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EXECUTI VE DI RECTOR MEI STER: Thanks, Mark. This
I s Executive Director Chris Meister. | am physically
present in the conference roomon the tenth floor of
160 North LaSalle Street, Chicago. Wth nme are - is
Chair Hobert and Menbers Wexler and Ryan. | can
confirmthat | can hear all discussions, presentations,
and votes at this norning's nmeeting physical |ocation.
| " ve advised security on the first floor of this
buil di ng that we have this public neeting today. W' ve
got another one at 10:30 i mmedi ately follow ng as well.

The agenda for this neeting was posted

on this floor, as well as the first floor, and on the
Aut hority's website | ast Thursday, March 9th, 2023.
Security has been advised that any Menbers of the
public who choose to do so and who choose to conply
with the building's public health and safety
requi rements may take the elevator, cone to this room
and listen to this norning' s proceedings. At the
noment, there are no Menbers of the public physically
present. Back to you, Mark

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
Thank you, Chris. If any Menbers of the public
participating via video or audio conference find that

t hey cannot hear these proceedings clearly, please cal
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312-651-1300 or wite info@l-fa.comimedi ately to | et
us know, and we will endeavor to solve the audio issue.

CHAI R HOBERT: This is WII| Hobert. Thank you,
Mar k. Does anyone wi sh to nmake any additions, edits,
or corrections to today's agenda?

(No verbal response.)

CHAl R HOBERT: Hearing none, | would like to
request a notion to approve the agenda. |s there such
a notion?

MEMBER BERES: This is Drew Beres. So noved.

MEMBER FUENTES: This is Jim Fuentes. Second.

CHAIR HOBERT: This is WIIl Hobert. WII the
Assi stant Secretary please call the roll?

ASSI STANT SECRETARY MEYER: On the notion by
Menber Beres and second by Menber Fuentes | will call
the roll. In person, M. Ryan?

MEMBER RYAN: Yes.

ASSI STANT SECRETARY MEYER: M. Wexler?

MEMBER VEXLER:  Yes.

ASSI STANT SECRETARY MEYER: Chair Hobert?

CHAI R HOBERT: Yes.

ASSI STANT SECRETARY MEYER: And renot e,

M. Beres?

MEMBER BERES: Yes.
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ASSI STANT SECRETARY MEYER:. M.

MEMBER FUENTES: Yes.

ASSI STANT SECRETARY MEYER:  Ms.

MEMBER JURACEK:  Yes.

ASSI STANT SECRETARY MEYER:  Ms.

VI CE CHAI R NAVA: Yes.

ASSI STANT SECRETARY MEYER: M.

MEMBER POOLE: Yes.

ASSI STANT SECRETARY MEYER:  Ms.

MEMBER WATSON:  Yes.

ASSI STANT SECRETARY MEYER: M.

MEMBER ZELLER: Yes.

ASSI STANT SECRETARY MEYER: Aga
Meyer. Chair Hobert, the ayes have it

carri es.

CHAI R HOBERT: This is WII| Hobert. Thank you,

Mark. Next on the agenda is -

MEMBER STRAUTMANI S: M . Chai r man.

CHAI R HOBERT: Yes.

ASSI STANT SECRETARY MEYER: This is M ke

Strautmanis. | just wanted you to know that | am

present for today's neeting.

CHAI R HOBERT: Onh, thank you, M.

Wul d you like to vote on the agenda?

Page 8

Fuent es?

Juracek?

Nava?

Pool e?

WAt son?

Zeller?

n, this is Mark

and the notion

St r aut mani s.
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MEMBER STRAUTMANIS: 1'd love to vote on the
agenda. | vote (inaudible).
THE COURT REPORTER: | m ssed your vote,

M. Strautmanis.

MEMBER STRAUTMANI S: That woul d be yes.

THE COURT REPORTER: Ckay.

ASSI STANT SECRETARY MEYER: Thank you. Let the
record reflect that Menber Strautmanis joined this
nmorni ng's proceedi ngs prior to 9:37.

CHAI R HOBERT: This is WII| Hobert. Thank you,
Mark. Next on the agenda is public comment.

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
I f anyone fromthe public participating via video
w shes to nake a comrent, please indicate your desire
to do so by using the raise hand function. Cick on
the rai se hand option |ocated at the center of your
control bar at the bottom of your screen. You wll be
able to see your task bar by noving your nouse or
touching the screen of your tablet. |f anyone fromthe
public participating via phone wishes to make a
comment, please indicate your desire to do so by using
t he rai se hand function by pressing star 9.

CHAIR HOBERT: This is WIIl Hobert. |Is there any

public comment for the Menbers?
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(No verbal response.)

CHAI R HOBERT: Hearing none, welcone to the
regularly schedul ed March 14th, 2023, neeting of the
I1l1inois Finance Authority. O note, it is three years
ago today that we had our |ast in-person neeting.
Looking forward to the day when those resune. As per
the past three years, this is a hybrid neeting. Sone
of us are physically present in our Chicago office, but
the majority participate renotely.

We expect that the June 13th, 2023, |IFA
meeting will be fully in person with no renote options.
For the June 13th, 2023, neeting and subsequent
meetings, we plan to have two physical neeting
| ocati ons, one in Chicago and one in Springfield,
| i nked by technol ogy so that we can try to accommodat e
as best we can people that |ive downstate and outside
of the Chicago region. Qutside of those two physical
| ocati on choices, the Illinois Open Meetings Acts - Act
limts renote participation.

Pl ease | et ne know of any concerns -
pl ease | et me know any concerns which you as a
vol unt eer Menber have on our return to
| n-person-neeting-only authority meetings. W are

trying to work with the adm nistration about all ow ng
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nore renote neetings to take place, but at this tinme
that is not going to be an option effective in June.

One of the federal funding
opportunities we are pursuing is the Cinmate Bank.
Section 40101(d) fromthe U S. Departnment of Energy
requires a public hearing imediately following this
neeting - or allows - requires a public hearing.
| medi ately following this neeting at 10:30 and at 6 PM
today, we will hold two public hearings in connection
with this forrmula funding.

The full materials, 23 pages, are
posted on our website. No action will be taken at
t hese hearings, consistent with the Open Meetings Act.
And |ike the listening sessions | ast Novenmber, we wl|
only have three Menbers participate such that we wll
not have a quorum Later in the agenda, Ethics O ficer
and General Counsel Elizabeth Weber wi |l update the
Members on upcom ng di sclosure obligations.

We have guests this norning: Bruce
Wal den, senior director of real estate services for the
University of IlIlinois Systemin Urbana, and Dave
Cocagne, president and CEO of Vermlion Enterprises.
Bruce and Dave are invited to speak during the

presentation of the Provident Goup - SCCIL Properties
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LLC project, a public-private partnership benefiting
the University OF Illinois canpus in Urbana- Chanpai gn.
We are grateful to have the opportunity to work with
the University of Chicago Medical Center and Bl essing
Hospital in Quincy on their projects this norning.

We al so have resol utions for anmendnents
to existing conduit bond projects and in connection
with the anticipated receipt of the federal SSBClI fund
and to add a new C-PACE | ender

Finally, we would |like to recognize
Mari Money for her service to the Authority. At the
end of the nonth, Mari will be retiring. Mari had
joined the Authority in 2010, and we thank her for her
many contributions. Best w shes and success in your
next chapter, Mari. We wish you well. And, Chris,
over to you.

EXECUTI VE DI RECTOR MEl STER: Thanks, WIIl. Last
nont h, we highlighted the then-anticipated announcenent
fromthe United States EPA on the G eenhouse Gas
Reduction Fund. To sunmarize in short, we have nore
time for this |arge and conpetitive federal funding
opportunity. | will discuss details further in the
Climate Bank plan standing report. Regarding the

Arlington Heights litigation also discussed | ast nonth,
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the plaintiff's challenging the | aw recently - and by
recently we nean yesterday late - while they petitioned
for | eave to appeal to the Illinois Suprenme Court. W
w || keep you updated on that |itigation.

Finally, on agenda item 7, new busi ness
itemtab 6, the Westm nster resolution, you may have
noted that Tony Frerichs is the borrower's board
secretary. He is the second cousin to the Illinois
state treasurer, Mke Frerichs. Counsel has determ ned
that no conflict exists. [|'ll take any questi ons.
Heari ng none, back to you, WII.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Chris. There are no conmmttee neetings held this
nonth. Accordingly, we will continue on to the
presentation and consideration of the new busi ness
itenms. | would like to now ask for the general consent
of the Menbers to consider the new business itens
collectively and to have the subsequent recorded vote
apply to each respective individual new business item
unl ess there are any specific new business itens that a
Member would like to consider separately.

MEMBER FUENTES: This is Jim Fuentes. | would
li ke to recuse nyself from any deliberations and voting

with respect to item8 of the new business itens. [|'m
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a trustee on the nmuseum

CHAI R HOBERT: This is WII| Hobert. Thank you,
Jim | would like to consider new business itens 1, 2,
3, 4, 5, 6, 7, 9, 10, and 11 under the consent agenda
and take a roll call vote. Then we will consider new
busi ness item 8 separately and take a roll call vote.

Ri ch?

EXECUTI VE VI CE PRESI DENT FRAMPTON: This is Rich
Franpton. Thank you, Chair Hobert. At this time |
would like to note that for each new conduit - new
busi ness item presented on today's agenda, the Menbers
are considering the approval only of the resolution and
t he not-to-exceed anount contained therein. W wll
begin today's discussion of the new business itenms with
private activity bonds and begin with item1 for the
Uni versity of Chicago Medical Center. Iteml1l is a
501(c)(3) bond request. Staff requests approval of a
one-time final bond resolution for the University of
Chi cago Medical Center, hereinafter the borrower, in an
anount not to exceed $450 nmillion.

Proceeds of the bonds will be used,
together with certain other nonies to, one, refund all
or a portion of one or nore series of the outstanding

Aut hority bonds, collectively the prior bonds, two, pay

Veritext Lega Solutions
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certain paynents owed by the borrower in connection
with the termnation of certain interest rate swap
agreenents related to the prior bonds, three, pay a
portion of the interest on the bonds, if deened
necessary or advisable by the Authority or the
borrower, and, four, pay certain expenses incurred in
connection with the issuance of the bonds and the
refundi ng of the prior bonds.

The bonds as currently contenpl ated nmay
be issued in one or nore fixed rate series and w ||
initially be sold in alimted offering underwitten by
RBC Capital Markets. As issued, initial sale and
secondary market resale of the bonds is limted to
accredited investors and/or qualified institutional
buyers in m ni mum denom nati on of $100, 000. Such
I nvestors and/or buyers will have relied upon publicly
avai l able information and materials in making their
deci sion to purchase the bonds, and such investors
and/ or buyers wll state that they have received al
i nformation that they believe is necessary and
appropriate in making their decision to purchase the
bonds, which may include draft docunents.

It is contenplated in the bond

docunments that within a specified nunber of days
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follow ng the issuance of the bonds certain conditions,
i ncluding the delivery of at | east one investnent-grade
rating on the bonds, the delivery of a disclosure
docunent nade available to the public, and the delivery
of other related opinions, certificates, show ngs, and
docunments, will be net, thereby allow ng the bonds to
be sold to the public by the holders thereof in the
secondary market in m ni rum denom nati ons of $5, 000.

The bonds will not be rated at the tine
of issuance due to the contenplated initial structure
of alimted offering underwitten by RBC Capita
Markets that will be limted to accredited investors
and/or qualified institutional buyers in mninmm
denom nation of $100,000. The borrower has | ong-term
underlying ratings of AL with stable outl ook by Mody's
as of February 15th, 2022, AA- with stable outl ook by
S&P as of Novenber 23rd, 2022, and AA- stabl e outl ook
by Fitch as of November 17th, 2022.

The bond docunents will provide that
within a specified nunber of days follow ng the
| ssuance of the bonds Borrower will seek an
I nvest nent-grade rating on the bonds by at |east one
rating agency that currently maintains a |long-term

rating on certain of the borrower's existing debt in
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order to neet one of the conditions that will enable
t he bonds to be sold in denom nations of $5,000 as
descri bed above. Does any Menber have any questions or
comrent s?
(No verbal response.)

EXECUTI VE VI CE PRESI DENT FRAMPTON: Next we wi ||
nove to item 2 for Provident G oup.

ASSI STANT SECRETARY MEYER: One second, Rich.
Ri ch?

EXECUTI VE VI CE PRESI DENT FRAMPTON:  Yes.

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
Let the record reflect that Menber Pawar joined the -
this nmorning's proceedings at approximtely 9:46 AM
Back to you, Rich. Thank you.

EXECUTI VE VI CE PRESI DENT FRAMPTON: Thank you.
Next we will nmove to item 2 for Provident G oup - SCClL
Properties LLC. Item2 is a 501(c)(3) bond request.
Staff requests approval of a one-tine final bond
resolution for Provident Goup - SCCIL Properties LLC
in an ampunt not to exceed $127,600,000. This
financing will be IFA' s fourth public-private
partnership financing undertaken with the University O
I11inois system since Decenber 2017.

From anong those, responding to the
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uni versity's request for a proposal for concession in
Sept enber 2021 for the financing and devel opment of the
projects pursuant to section 53-25 of the procurenent
code, the university selected the proposal submtted by
a joint venture of Vermlion Enterprises and Canpbel l
Coyl e Real Estate as devel oper and Provi dent Resources
Group Inc as owner. Pursuant to section 53-25 of the
procurenment code, the proposed conduit bonds issued to
finance projects under the |ease structure authorized
therein nust be issued by the Illinois Finance
Aut hority.

As contenpl ated, the University O
[11inois will ground | ease the project sites for both
the Learning Facility Project and the Parking Facility
Project to Provident Goup - SCCIL Properties LLC, a
Provident-owned limted liability conmpany that will own
both series 2023 projects upon conpletion. Provident
Group - SCCIL Properties LLC will enter into sublease
agreenents to | ease each project to the university.
Paynments by the university under the subl ease
agreenments will be set at amounts sufficient for
Provident to pay debt service on the |FA series 2023
bonds plus specified rel ated expenses.

The university will be obligated to
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make paynments fromlegally avail abl e non-appropri ated
funds, which include student tuition and fee revenues.
The series 2023 bonds will be rated by Mody's. On
February 24th, Moody's affirmed a Aa3 long-termrating
on the I FA series 2019 | ease revenue bonds, which
feature essentially the sane security structure as the
proposed series 2023 bonds. Proceeds of the |IFA series
2019 | ease revenue bonds financed a portion of the cost
for the Al A award-w nning Canpus Instruction Facility,
herei nafter the CIF project, for the Coll ege of
Engi neering, which is profiled on pages 13 and 14 of
t he board report.

The 2019 bonds al so finance the Feed
Tech Center for the College of ACES, which replaced the
1920s-era feed mll| research facility. The Mody's
ratings on those 20 - | FA 2019 bonds were upgraded from
Al, which is an A+ equivalent from S& or Fitch, to
Aa3, which is equivalent to a AA- rating from S&P or
Fitch, in Decenber of 2021. Notably, in addition to
being structured simlarly to the series 2019 bonds,
the university engaged the sanme Provident ownership and
Verm | i on Canpbell Coyle joint venture teamfor the -
t hat was engaged for the successful 2019 | FA financed

proj ects.
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Those | FA series 2023 bonds w il be
I ssued in one or nore tax-exenpt and/or taxable series
with proceeds financing two projects at the
uni versity's Urbana- Chanpai gn canpus. The primary
project to be financed with series 2023 bond proceeds
is the South Canmpus Center for Interdisciplinary
Learning, or the Learning Facility Project, which is an
approxi mately 100, 000-square foot instructiona
buil ding that will be constructed adjacent to and
primarily serving the G es Col |l ege of Business.

The second project to be financed with
the series 2023 bond proceeds is the E-15 Parking
Facility Project, which will provide approximtely 441
garage parking spaces. The bond resolution for the
series 2023 bonds woul d al so enabl e the financing of
additional utility inprovenents and geot her mal
facilities as part of the 2023 Learning Facility
Project, simlar to the geothermal installation
undertaken in connection with the Al award-winning CIF
proj ect.

The underwriting teamfor the series
2023 bonds is conprised of RBC Capital Markets as
managi ng underwriter and Chicago-based and

m nority-owned Loop Capital Markets LLC serving as
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co- managi ng underwiter.

I n connection with the Provident G oup
- SCCIL Properties financing we have two guests:

M. Bruce Wal den, senior director of real estate
services for the University O Illinois system and
M. Dave Cocagne, president and CEO of Vermlion
Enterprises, a co-devel oper engaged by the university
for this public-private partnership financing. And
with that, ['Il turn things over to Bruce.

MR. WALDEN: Thank you, Rich, and thank you,
M. Chai rman and board nmenbers, for inviting the
University OF Illinois to participate in your neeting
today. Miuch appreciated. Rich covered a |ot of the
basi cs of the project and did nmention, in fact, that
this is our fourth project where the University O
[11inois system has pursued using the section 53-25
provision of the Illinois Procurenent Code providing
for conduit bonds to be issued by the | FA.

As you know, the 53-25 provision
permts the university engage - to engage a private
sector in a long-term concession arrangenent known as a
public-private partnership where we have a |long-term
ground | ease and | ong-term subl ease as a part of the

concessi on of about 35 years is what - which is exactly
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what we anticipate for the |IFA series 2023 bonds. The
50-23 provision enables that | onger-term | ease and
conduit financing, which we have found key to the PPP
part nership.

We pursue those PPP partnerships
because we're - where we can because they are typically
nore efficient than other forns of delivery for us.
They are quicker to market, quicker to conpletion, and
al so provide for, what | think nost inportantly, sone
design flexibility in the delivery nechanism which
allows us to focus on certain things such as
sustainability.

As Rich nmentioned our | ast project
received the AlA '22 Design Excell ence and Hi gh
Performance Building Award for all of the state. So |
think in large part this mechani smthrough the | FA has
hel ped us achi eve sonme of these goals in terns of
sustainability.

The project itself, as R ch nentioned,
100, 000 square feet, includes an auditorium nultiple
neeti ng spaces, significant collaboration spaces,
conference roons, offices, and a very high-tech
production studio for sone of the nore online videos

that we do, which is sonmething that's been a high focus
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for the Ges College of Business in the |ast few years.
We expect that this investnment will yield for us
benefits, not only to the G es Coll ege of Business but
also in neeting our longer-termenrollnment, both online
and in traditional forms, goals for the University O
[11inois.

So we think this is an inportant
conmponent to our mssion. This also includes a
conponent parking facility, which we call the E-15
Facility, which is due in part - necessary in part
because the displacenent of a surface lot that will be
occupi ed by the Coll ege of Business new facility that
we're contenplating today. But it will serve not only
that facility but also other areas of South Canmpus. So
to that extent, it's also very consistent wth our
m ssion and master plan.

We' ve worked closely with Rich and the
Aut hority's staff on - well, for a nunber of years now.
And have been very productive and have appreciated the
I nput by staff as we structure these deals and the
cooperation and col | aboration that they have had with
the University of Illinois. And of course | appreciate
the consideration and the university appreciates the

consi deration of board nmenbers today of this project.
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| think |I've covered the basics and |
t hi nk perhaps it's time to turn it over to Dave
Cocagne, who is chairman of Vermlion Enterprises, who
wll provide a little nore definition. So thank you
very much, board Menbers.
MR. COCAGNE: Thanks, Bruce. And good norning,
M. Chai rman, and Menbers of the Authority, |IFA staff.
My nane is Dave Cocagne. | amthe CEO of Vermlion
Enterprises. W're a Chicago-based devel oper, actually
| ocated just down the street fromthe Authority's
downt own office. We have a nunber of platfornms in
which we're active, including working with coll eges and
uni versities across the Mdwest to effectuate their
real estate goals through public-private partnerships.
So we've done work with the University
of Illinois, the University of Chicago, |ndiana
Uni versity, and a nunber of other M dwestern
institutions. As Bruce nentioned, this will be the
second PPP financing undertaken at the Urbana canpus,
and it will be the second one with which we are
i nvol ved, we being Verm lion, our partner Canpbell
Coyl e, and then Provi dent Resources G oup, which is a
501(c)(3) that does work nationally to enabl e coll eges

and universities through these types of structures to,
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agai n, acconplish their real estate goals.

As Rich and Bruce both alluded to,
there was a conpetitive procurenent in which we
conpeted and t hrough which we were selected for this
project. We're certainly very proud of our historical
work with the university and the IFA. As Rich and
Bruce both alluded to, we did do a project, the Canpus
I nstructional Facility, in 2019, which culmnated in
about $71 million worth of bonds being issued through
the FA. That funded the Canmpus Instructional Facility
and the Feed Technol ogy Center.

The fornmer is a state-of-the-art
i nstructional facility that serves not only the
Grai nger Col | ege of Engi neering but the broader canpus.
And it has been w dely recognized as perhaps the nost
sust ai nabl e building on the U of | canmpus. Anong ot her
things, it features dynamc glass. So if you renenber
the ol d sunglasses that would tint- or, excuse ne,
gl asses that would tint when you go outside, it's a
simlar concept but for comrercial buildings. It has a
geothermal field, and it has a LEED rating of net zero.
And so it was one of the first buildings on the canpus
to achi eve that designation.

And simlarly, we constructed with the
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proceeds of those bonds the Feed Technol ogy Center. |
grew up in Central Illinois, and, of course, the
Col | ege of Agriculture, Consuner, and Environnent al
Sciences is really a part of the | egacy of the
University of Illinois to the State as a whole. So
that was a very inportant facility to continuing the
agrarian m ssion of the institution.

Ri ch nmentioned that the previous
projects had received a nunber of awards, including
fromthe Illinois chapter of the Anmerican Institute of
Architects. Those, in part, recogni zed both the
quality of the design, which Skidnore, Ow ngs, &
Merrill shepherded through, but also the sustainability
el ements of it.

| think what's inportant to understand
about this next project, the SCCIL project in
particular, is it too will have many of the sane
| eadi ng cutting-edge sustainability technol ogi es
enbedded within it. W again are doing a geothermal
field on the mlitary access of the canpus, and the
project will feature a nunber of other sustainability
features that will really nake it a | eader in
envi ronmental and energy conservation, not only on the

canpus but in the entire state.
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And so we appreciate the Authority's
participation in both of these projects, our earlier
one and this one. | would be rem ss- and Rich, for all
of you, he did not put this in ny script. So |'m going
to ad Iib for 15 seconds here. | do want to
acknow edge the great partnership that we've enjoyed
with the IFA staff. They've been very professional,
flexible, and a delight to work with.

And, of course, you have a few staff
Members who bl eed orange and blue as well, so |
suspect - there we go, Rich. There we go. And Chris
too. Chris too. That's right. So | suspect there
mght be a little bit of appropriate partisanship, if
you will, when it comes to nmaking sure we work through
t hese projects. So thanks, and back to you, Rich.

EXECUTI VE VI CE PRESI DENT FRAMPTON: This is Rich
Franpt on. Thank you, Dave. Does any Menber have any
questions or comrents?

(No verbal response.)

EXECUTI VE VI CE PRESI DENT FRAMPTON: Okay, then.
Next we will nove to business item 3 for Bl essing
Hospital. Item3 is a 501(c)(3) bond request. Staff
requests approval of a one-tine final bond resolution

for Blessing Hospital, hereinafter the borrower, in an
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anount not to exceed $15 mllion. Bonds are the first
to be issued under the Sequential Secured Capital
Product, which is a concept that has been long in
devel opnent and incorporated into the transformation
initiative in 2018.

The Sequential Secured Capital Product
offers conduit borrowers the ability to create a snal
tranche of low interest, nediumtermcapital to finance
or refinance assets. The security for the bonds is the
equi pnmrent and capital budget itens financed or
refinanced with the bonds. Bond proceeds will be used
to finance or reinburse the borrower for the cost of
constructing and equi pping certain health facilities of
the borrower and to pay costs of issuance.

The bonds will be directly purchased by
Bank of Anmerica Public Capital Corp in accordance wth
exi sting Authority bond handbook requirenments and will
not be rated due to the bank direct purchase structure.
The borrower has an underlying rating of A wth stable
out| ook by S&P as of February 10, 2022. Does any
Member have any questions or comrents?

(No verbal response.)

EXECUTI VE VI CE PRESI DENT FRAMPTON: Next, we'll

nove on to business item 4, a beginning farmer bond for
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Landon and Somrer Tennant. Item 4 is a beginning
farmer bond request. Staff requests approval of a
one-tinme final bond resolution for Landen and Sommer
Tennant in a not-to-exceed anpbunt of $50,000. The
Tennants are purchasi ng approxi mately 30 acres of
farm and | ocated in Wayne County. The People's
Nati onal Bank is the purchasing bank for this conduit
transaction. Does any Menber have any questions or
conment s?

(No verbal response.)

EXECUTI VE VI CE PRESI DENT FRAMPTON: Next we'l|l
nove on to PACE bonds and item 5 for | KAV PACE LLC.
Item5 is a PACE bond resolution authorizing the
i ssuance fromtime to tinme of one or nore series and/or
sub-series of PACE bonds to be purchased by | KAV PACE
LLC or its designated transferee in an aggregate anpunt
not to exceed $250 nmillion for a period of three years.

Thi s PACE bond resol ution approves the
execution and delivery of one or nore nmaster indentures
wher eby by | KAV PACE LLC or its designated transferee
as bond purchaser may obtain any of the Authority's
PACE bonds subject to the stated interest rate and
maturity limtations and further delegates to

aut horized officers as defined therein the capacity to
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execute and deliver such related issuance certificates
for qualified PACE projects hereafter. Proceeds of
each issuance certificate will be |loaned to eligible
record owners of eligible comercial properties |ocated
t hroughout the state to fund PACE projects. Does any
Menmber have any questions or comrents?

(No verbal response.)

EXECUTI VE VI CE PRESI DENT FRAMPTON: Next we'll
nove onto the conduit bond resol utions, beginning with
item6 for Westm nster Village Inc. Iltem6 is a
resol ution authorizing and approvi ng anendnents to bond
trust indentures relating to the Illinois Finance
Aut hority variable rate revenue bond series 2018B
Westm nster Village Project and the Illinois Finance
Aut hority variable rate revenue bonds series 2018C
Westmi nster Village Project issued for the benefit of
Westmi nster Village, who is the borrower.

Al of the series 2018B bonds were
pur chased and are currently held by O d National Bank
as successor by nerger to First Mdwest Bank. All of
the series 2018C bonds were purchased and are currently
hel d by Heartl and Bank and Trust Conpany as successor
to Town and Country Bank. O d National Bank and

Heart| and Bank and Trust Conpany are hereinafter
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referred to as the holders. Due to the forthcom ng
cessation of the London Interbank O fered Rate or

LI BOR, borrower and the holders wish to anend the band
I ndentures to change the market interest rate from
LIBOR to the Secured Overni ght Financing Rate or SOFR

As of the date hereof, the anmendnents
wi Il cause the bonds to be deened reissued for purposes
of the Internal Revenue Code. |In addition, the
borrower and O d National Bank may determne it is
necessary to anend the swap associated with the bonds
and may request the Authority to execute docunents to
I ntegrate the anended swap. The proposed resol ution of
the Authority will approve the anendnents and the
execution and delivery by the Authority of the
suppl enental bond i ndentures and any additi onal
docunments necessary in order to inplenment the
amendnent s.

The amendnents and the suppl enent a
bond i ndentures are authorized by the existing ternms of
t he bond indentures. The hol ders, each a sol e hol der
of its respective series of bonds, and the borrower
will consent to the amendnents. Chapman and Cutler LLP
I s expected to provide an opinion that the amendnents

wi Il not adversely affect the tax-exenpt status of any
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of the bonds. Does any Menber have any questions or
conment s?

(No verbal response.)

EXECUTI VE VI CE PRESI DENT FRAMPTON: Next is item
7 relating to the Chicago Theatre G oup Inc, which does
busi ness as the Goodman Theatre. Item?7 is a
resol ution authorizing the execution and delivery of a
first amendnent to the anmended and restated bond and
| oan agreenent relating to the IlIlinois Finance
Aut hority vari abl e-rate revenue bonds series 2015
Chi cago Theatre G oup | nc/ Goodman Theatre Project and
aut hori zing the execution and delivery of any other
docunments necessary or appropriate to effect the
matters set forth therein and authorizing and approving
related matters.

The series 2015 bonds are currently
hel d by PNC Bank National Association, hereinafter PNC
or the holder. The series 2015 bonds currently bear
I nterest at a variable bank interest rate based on
LIBOR. Due to the forthcom ng cessation of LIBOR,
borrower and the holder wi sh to change the underlying
mar ket i1 ndex used to determ ne the bank index rate from
LIBOR to the Bl oonberg Short-term Bank Yield Index or
BSBY. ArentFox Schiff LLP bond counsel has determ ned
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that a new TEFRA hearing will not be necessary. Does
any Menber have any questions or comments?

(No verbal response.)

EXECUTI VE VI CE PRESI DENT FRAMPTON: Due to the
noted extension on item8, we'll nove next to item9,
which relates to North Central College's series 2014A
and series 2014B bonds. Item 9 is a resolution
aut hori zing the execution and delivery of first
amendnents to the respective bond and | oan agreenents
dat ed Decenber 1, 2014 and relating to the Illinois
Fi nance Authority revenue bond series 2014A and
I11inois Finance Authority revenue bond series 2014B
| ssued for the benefit of North Central College and
aut hori zing and approving related matters.

The series 2014A bond is a single bond
that is held by BMO Harris Bank N.A., while the series
2014B bond is currently held by PNC Bank Nati onal
Associ ation. BMO Harris Bank N. A. and PNC Nati ona
Associ ation are hereinafter referred to as the hol ders.
Both series of bonds currently bear interest at a bank
rate that is based on LIBOR. Due to the forthcom ng
cessation of LIBOR, the borrower and the holders w sh
to change the underlying interest rate used to

determ ne the bank purchase rate for each bond from
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LIBOR to SOFR. Chapman and Cutler LLP bond counsel has
determ ned that a new public hearing will not be
necessary. Does any Menber have any questions or
comrent s?

(No verbal response.)

EXECUTI VE VI CE PRESI DENT FRAMPTON: We will npove
on next to item 10, relating to North Central College's
series 2015 bond issue. Item 10 is a resolution
aut hori zing the execution and delivery of a first
amendnent to the bond and | oan agreenent dated July 1,
2015 and relating to the Illinois Finance Authority
revenue bond series 2015 issued for the benefit of
North Central College and authorizing and approving
rel ated matters.

The series 2015 bond is a single bond
that is held by PNC Bank National Association. PNC
Bank National Association is hereinafter referred to as
the holder. The series 2015 bond currently bears
I nterest at a bank purchase rate that is based on
LIBOR. Due to the forthcom ng cessation of LIBOR, the
borrower and the holders wi sh to change the underlying
mar ket i ndex used to determ ne the bank purchase rate
for the bond fromLIBOR to SOFR. Chapman and Cutl er

LLP bond counsel has determ ned that a new TEFRA public
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hearing will not be necessary. Does any Menber have
any questions or coments?
(No verbal response.)

EXECUTI VE VI CE PRESI DENT FRAMPTON: Next, we have
a direct and alternative financing resolution. This
relates to item 11, which is a programmtic resol ution
relating to the Authority's Small Business Credit
Initiative Clinmte Bank Finance Participation Loan
Program Item 11 is a resolution authorizing and
approving the Master Participation Agreenment for the
State Small Business Credit Initiative Climte Bank
Fi nance Participation Loan Program and del egati ng
certain powers to the Executive Director in other
matters rel ated thereto.

This resolution will delegate to the

Executive Director the power to create, execute, and
del i ver docunents and to do ot her necessary or
desirable acts to obtain funds and to ot herw se
establish the State Business Credit Initiative Climte
Bank Fi nance Participation Loan Program hereinafter
the program The resolution also approves the
program s Master Participation Agreenent and rel ated
docunments approved in substantially final form by the

Aut hority's general counsel and available to the
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Menmber s.
It al so enpowers specified authorized
officers to execute and deliver program docunents,
I ncluding but not limted to one or nore master
partici pation agreenents and rel ated docunents. This
resolution is in addition to Resol ution Nunmber
2022-0208- DAO7 approved on February 8, 2022. Does any
Menber have any questions or comments?
(No verbal response.)

CHAI R HOBERT: This is WII| Hobert. Thank you,
Rich. | would |ike to request a notion to pass and
adopt the follow ng new business itens, itens 1, 2, 3,
4, 5, 6, 7, 9, 10, and 11. |Is there such a notion?

MEMBER JURACEK: This is Arlene Juracek. So
noved.

VI CE CHAIR NAVA: This is Roxanne Nava. Second.

CHAIR HOBERT: This is WIIl Hobert. WII the
Assi stant Secretary please call the roll?

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
On the notion by Menber Juracek and second by Vice
Chair Nava, | will call the roll. In person, M. Ryan?

MEMBER RYAN: Yes.

ASSI STANT SECRETARY MEYER: M. Wexler?

MEMBER VWEXLER:  Yes.
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ASSI STANT SECRETARY MEYER: Chair Hobert?
CHAI R HOBERT: Yes.
ASSI STANT SECRETARY MEYER: And renote,

M. Beres?
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Meyer .

MEMBER BERES: Yes.

ASSI STANT SECRETARY MEYER: Fuent es?
MEMBER FUENTES: Yes.

ASSI STANT SECRETARY MEYER: Jur acek?
MEMBER JURACEK:  Yes.

ASSI STANT SECRETARY MEYER: Nava?

VI CE CHAI R NAVA: Yes.

ASSI STANT SECRETARY MEYER: Pawar ?
MEMBER PAWAR:  Yes.

ASSI STANT SECRETARY MEYER: Pool e?

MEMBER POOLE: Yes.

ASSI STANT SECRETARY MEYER
MEMBER STRAUTMANI S:  Yes.
ASSI STANT SECRETARY MEYER
MEMBER WATSON:  Yes.

ASSI STANT SECRETARY MEYER
MEMBER ZELLER: Yes.

ASSI STANT SECRETARY MEYER

Chair Hobert, the ayes have it and the notion

carri es.

And M. Zeller?

Again, this is Mark

St r aut mani s?

WAt son?
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CHAIR HOBERT: This is WIIl Hobert. Thank you,
Mar k. Menmber Fuentes, at this time | would |ike to ask
you to exit the neeting, please.

MEMBER FUENTES: All right. Okay. |'mlogging
of f.

EXECUTI VE DI RECTOR MElI STER: This is Chris
Mei ster. Let the record reflect that Menber Fuentes
has recused hinself by |eaving the video and audio
conference. Rich, we can now continue with new
busi ness item 8.

EXECUTI VE VI CE PRESI DENT FRAMPTON: This is Rich
Franpton. Thank you, Chris. Next is a conduit
financing resolution. Item8 relates to the Miuseum of
Sci ence and Industry's series 2017 bonds. Item8 is
resol ution authorizing the execution and delivery of
second anendnents to the respective bond and | oan
agreenents dated May 1, 2017 and relating to the
I11inois Finance Authority revenue refunding bond
series 2017A and series 2017B issued for the benefit of
t he Museum of Science and I ndustry and authorizing and
approving related matters.

The series 2017A bond is a single bond
that is held by PNC Bank National Association, while
the series 2017B bond is currently held by BMO Harris
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| nvest ment Conpany LLC, an affiliate of BMO Harris Bank
N. A, PNC National Association and BMO Harris
| nvest ment Conpany LLC are hereinafter referred to as
the holders. Both series of bonds currently bear
I nterest at an index floating rate that is based on
LI BOR.
Due to the forthcom ng cessation of
LI BOR, the borrower and the holders wi sh to change the
under!lyi ng market index used to determ ne the index
floating rate for each bond fromLIBOR to SOFR
Chapman and Cutler LLP bond counsel has determ ned that
a new TEFRA public hearing will not be necessary. Does
any Menber have any questions or comments?
(No verbal response.)

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Rich. | would Iike to request a notion to pass and
adopt new business item8. |Is there such a notion?

MEMBER VEXLER: This is Randy Wexler. So noved.

MEMBER PAVWAR: Aneya Pawar, second.

CHAI R HOBERT: This is WIIl Hobert. WII the
Assi stant Secretary please call the roll?

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
On the notion by Menber Wexler and second by Menber

Pawar, | will call the roll. 1In person, M. Ryan?
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MEMBER RYAN:  Yes.

ASSI| STANT SECRETARY MEYER
MEMBER VEXLER: Yes.

ASS| STANT SECRETARY MEYER
CHAI R HOBERT: Yes.

ASSI STANT SECRETARY MEYER

Ber es?

MEMBER BERES: Yes.

ASSI STANT SECRETARY MEYER
MEMBER JURACEK:  Yes.

ASS| STANT SECRETARY MEYER
VI CE CHAI R NAVA: Yes.
ASS| STANT SECRETARY MEYER
MEMBER PAWAR:  Yes.

ASSI STANT SECRETARY MEYER
MEMBER POOLE: Yes.

ASSI STANT SECRETARY MEYER
MEMBER STRAUTMANI S:  Yes.
ASSI STANT SECRETARY MEYER
MEMBER WATSON:  Yes.

ASSI| STANT SECRETARY MEYER
MEMBER ZELLER: Yes.

ASS| STANT SECRETARY MEYER

Page 40

M. Wexler?

Chair Hobert?

And renot e,

Ms. Juracek?

Ms. Nava?

M. Pawar ?

M . Pool e?

M. Strautmnis?

Ms. WAt son?

And M. Zeller?

Again, this is Mark

Chair Hobert, the ayes have it and the notion
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carries.

CHAI R HOBERT: This is WII| Hobert. Thank you,
Mark. At this tinme | would like to ask Menber Fuentes
to return to the neeting.

MEMBER FUENTES: This is Jim Fuentes. |'m back
on.

CHAI R HOBERT: Let the record reflect - this is
W Il Hobert. Let the record reflect that Menber
Fuentes has returned to the video and audi o conference.
Six, will you please present the financial reports?

M5. GRANDA: This is Six Granda. Thank you,
Chair Hobert. Good norning everyone. Today | will be
presenting the financial reports for the period ending
February 28th, 2023. Please note that all the
information is prelimnary and unaudited.

Begi nning with operating revenues,
year-to-date operating revenues of $1.9 nillion are
$143, 000 or 8.3 percent higher than budget. This is
primarily attributable to the Authority posting annual
closing fee revenues of 69,000 higher than budget,
whi | e annual fees, adm nistrative service fees, and
interest on all the | oans of $212,000 is higher than
budget with an offset under all other revenues of

$138, 000.
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Qur year-to-date operating expenses of
2 mllion are $207,000 or 9.5 percent |ower than
budget. This is primarily attributable to the
Aut hority posting annual enployee-rel ated expenses of
$206, 000 | ower than budget due to the reduced staff
head count and professional services of $10,000 bel ow
budget due to the reduced external |egal expenses wth
an offset under all other expenses of $9,000. Taken
together, the Authority posted an annual operating net
| oss of approxi mately $88, 000.

Regardi ng our non-operating activity,
our year-to-date interest and investnent income of
$637, 000 are $140,000 or 28.1 percent above budget.
The Authority posted $246,000 mark to market non-cash
appreciation in its investnent portfolio. This
non-cash appreciation coupled with an approxi mately
$82, 000 of realized | oss on the sale of certain
Aut hority investnents will result in a year-to-date
i nvest nent i nconme position of $802, 000, which is
$304, 000 hi gher than budget.

The annual operating | oss of
approxi mately $88, 000 and the annual investment
position income of $802,000 will result in an annual

net income of approximtely $714,000, which is $654, 000
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hi gher than budget. The general fund continues to
mai ntain a net position of $59.1 mllion as of February
28t h, 2023. Qur total assets in the general fund are
60.9 mllion, consisting nostly of cash investnents and
recei vables. Qur restricted cash and investnents
totals 47.4 mllion, which 2.2 mllion is in cash.

Qur notes receivable fromour forner
I11inois Rural Bond Bank Local Governnent totals
4.3 mllion. Participation |oan, Natural Gas Loan
Program our DACA Loan Program and ot her | oans
receivable are $7.4 mllion. I n February, the
Aut hority collected 832,000 and 91,000 in interest and
princi pal payments fromthe Illinois Rural Bond Bank
Program and the Natural Gas Loan Program respectively.

Qur unrestricted non-current assets in
the general fund of nore than $16.5 nmillion was
primarily attributable to the notes receivable for the
former Illinois Rural Bond Bank | ocal governnent
borrowers in an aggregate anount of approxi mately
$4.3 mllion. Oher loan receivables totaling
$7.1 million and our long-terminvestnments of
$4.3 mllion. Qur total liabilities of $1.8 mllion in
the Authority's general funds were prinmary attributable

to $1.4 million through two other funds and 439,000 in
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I ncurred liabilities.

Moving on to audit, on March 1, 2023,
Central Managenent Services Bureau of Internal Audit
rel eased a 2023 | FA statutory mandates audit. This
audit contained no findings or observations. The
Shakman personnel and payroll audit and the expenditure
payabl e and equi pnent audit are in progress. Staff
have nothing to report at this time. Mwving on to the
human resources, the Authority continues to search for
gual i fied candi dates for the financial and human
resources position.

Are there any questions or comments?

(No verbal response.)

MS. GRANDA: Hearing none, thank you. Back to

you, Chair Hobert.

O | think - I"'msorry, | think Chris
is going to do a report on Climte Bank.

EXECUTI VE DI RECTOR MElI STER: Thank you very nuch,

Six. This is Chris Meister. Imediately follow ng
Si x's financial report we have our standing Climate
Bank report. It is dated March 14th, 2023. This
results fromthe resolution that was passed in Novenber
and reflects the nodifications of the Climte Bank pl an

that the board adopted in February. At 10:30 we w |
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be having a public hearing for $40 mllion of what's
known as the 40101(d). W have 38 people signed up to
participate in that.

Nunber two, on the GRIP funding
opportunity, we received an official letter of
encour agenent from USDOE. We will be pursuing that.
We've al so had a very extensive stakehol der engagenent,
ei ght renote discussions or public hearings and - as
well as a survey, and we've had over 70 participants.

| nportantly, as the Climte Bank, we
wer e approached by Elevate Energy and the IIlinois
Green Building Alliance, sonme of the sane fol ks that
you heard from M. Wal den and M. Cocagne. And El evate
received a |letter of encouragenment. |If we were
successful, we could have up to one head count funded
for up to four years on that.

We're working with | EPA and DCO on
various funding opportunities and busi ness engagenent.
| nportantly, a nane many of you may know, Larry Knox, a
former board menber and now an Authority subcontractor,
went to WAshington and | ed a del egation including the
Chi cago Urban League and the Chicago Community Loan
Fund, and that was well received.

We are working with MKinsey, which was
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t he outcone of the procurenent with the Uof |I. Mre
on that next nonth. And House Bill 3340, sponsored by
Leader Kelly Burke and Representative Eva-Di na Del gado,
noved out of House comm ttee | ast week. And the rest
of the materials are contained in your materials. Back
to you, WII.

CHAI R HOBERT: This is WII| Hobert. Thank you,
Six and Chris. | would like to request a notion to
accept the prelimnary and unaudited financial reports
for the eight-nonth period ended February 28, 2023 and
report on the Climte Bank plan. |Is there such a
noti on?

MEMBER RYAN: This is TimRyan. So noved.

MEMBER STRAUTMANIS: This is M ke Strautmanis.
Second.

CHAIR HOBERT: This is WIIl Hobert. WII the
Assi stant Secretary please call the roll?

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
On the notion by Menber Ryan and second by Menber
Strautmanis, | will call the roll

I n person, M. Ryan?

MEMBER RYAN:  Yes.

ASSI STANT SECRETARY MEYER: M. Wexler?

MEMBER VEXLER:  Yes.
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carri es.

ASS| STANT SECRETARY MEYER
CHAI R HOBERT: Yes.

ASS| STANT SECRETARY MEYER
MEMBER BERES: Yes.

ASS| STANT SECRETARY MEYER
MEMBER FUENTES: Yes.

ASSI| STANT SECRETARY MEYER
MEMBER JURACEK: Yes.

ASSI| STANT SECRETARY MEYER
VI CE CHAI R NAVA: Yes.
ASS| STANT SECRETARY MEYER
MEMBER PAVWAR:  Yes.

ASSI STANT SECRETARY MEYER
MEMBER POOLE: Yes.

ASSI STANT SECRETARY MEYER
MEMBER STRAUTMANI S:  Yes.
ASSI STANT SECRETARY MEYER
MEMBER WATSON:  Yes.

ASSI STANT SECRETARY MEYER
MEMBER ZELLER: Yes.

ASSI STANT SECRETARY MEYER
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Chair Hobert?

Rempte, M. Beres?

M. Fuentes?

Ms. Juracek?

Ms. Nava?

M. Pawar ?

M . Pool e?

M. Strautmni s?

Ms. WAt son?

M. Zeller?

Again, this is Mark

Chair Hobert, the ayes have it and the notion

record | heard them | heard every Menber

There were a few faint

ayes. Just for the

vote Iin the
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affirmative.
CHAIR HOBERT: So did I. This is WII| Hobert.
Thank you, Mark. Six, will you please present the

procurenent report?

M5. GRANDA: This is Six Granda. Thank you,
Chair Hobert. The contracts listed in the March
procurenment report are to support the Authority's
operations. The report also includes expiring
contracts into July of 2023. The Authority recently
executed a contract renewal with AT&T for network,
voi ce, and data services through March 8th, 2024.

Does any Menber have any questions or

conment s?

(No verbal response.)

MS. GRANDA: Thank you.
CHAI R HOBERT: This is WIIl Hobert. Thank you,
Si x. Does anyone wi sh to make any additions, edits, or
corrections to the mnutes from February 14th, 2023?
(No verbal response.)
CHAI R HOBERT: Hearing none, | would like to
request a notion to approve the mnutes. 1|s there such

a notion?
VEVMBER WATSON: This 1s Jenni fer \Watson. So

noved.
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MEMBER VWEXLER: This is Randy Wexler. Second.

CHAI R HOBERT: This is WIIl Hobert. WII the
Assi stant Secretary please call the roll?

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
On the notion by Menber Watson and second by Menber
Wexler, I will call the roll. In person, M. Ryan?

MEMBER RYAN:  Yes.

ASSI STANT SECRETARY MEYER: M. Wexler.

MEMBER VEXLER:  Yes.

ASSI STANT SECRETARY MEYER: Chair Hobert?

CHAI R HOBERT:  Yes.

ASSI STANT SECRETARY MEYER: And renote,
M. Beres?

MEMBER BERES: Yes.

ASSI STANT SECRETARY MEYER: M. Fuentes?

MEMBER FUENTES: Yes.

ASSI STANT SECRETARY MEYER: Ms. Juracek?

MEMBER JURACEK:  Yes.

ASSI STANT SECRETARY MEYER: Ms. Nava?

VI CE CHAI R NAVA: Yes.

ASSI STANT SECRETARY MEYER: M. Pawar ?

MEMBER PAVAR:  Yes.

ASSI STANT SECRETARY MEYER: M. Pool e?

MEMBER POOLE: Yes.
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ASSI STANT SECRETARY MEYER: M. Strautmni s?

MEMBER STRAUTMANI S:  Yes.

ASSI STANT SECRETARY MEYER: Ms. Watson?

MEMBER WATSON:  Yes.

ASSI STANT SECRETARY MEYER: And M. Zeller?

MEMBER ZELLER: Yes.

ASSI STANT SECRETARY MEYER: Again, this is Mark

Meyer. Chair Hobert, the ayes have it and the notion

carri es.

CHAIR HOBERT: This is WIIl Hobert. Thank you,

Mark. |s there any other business to cone before the

Menber s?

EXECUTI VE DI RECTOR MEI STER: | have one -

GENERAL COUNSEL WEBER: Chair?

EXECUTI VE DI RECTOR MEI STER: - brief matter.
Congratul ations to you, Chair Hobert, and Menbers

Fuentes, Ryan, and Zeller. Al of you were confirned

by the Illinois Senate on February 16, 2023.

reflect the schedul e of incunbency accordingly.

CHAI R HOBERT: Thank you, Chris. And,

Counsel or - Counsel Wber, were you going to say -

pl ease go ahead.

GENERAL COUNSEL WEBER: Yes. Thank you, Chair

Hobert. | have a nessage to the Menbers concerning
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We will

Gener al
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Statenments of Economic Interest. The Illinois
Governnental Ethics Act requires certain state
officials and enployees to file Statenments of Econom c
Interest with the Office of the Secretary of State
annually on or before May 1. All Menbers of the
Authority are required to file these statenents. It's
my understanding that the secretary of state will be
sendi ng out mailings today notifying you of this

requi rement.

The mailing typically provides gui dance
about logging into the secretary of state's website to
conplete this formonline. [|'d like to nention a few
rem nders in advance of getting this notice. First,
nost of the questions are prescribed by the Illinois
General Assenbly by statute and use definitions that
are spelled out in the statute but not included in the
form As | did last year, | will send you via enni
the definitions to assist you in conpleting the form

Second, if you have any questions on
the formor how to appropriately answer a questi on,
pl ease contact nme before submtting the form As the
ethics officer, | amrequired by statute to reviewthe
form but | do not have access through the online

portal to review it until it is submtted. But once
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It's submtted, there's no way to electronically change
it. The only way to adjust or clarify anything is for
me to approve the formfor filing and then have you
file a paper copy with the corrected informati on as an
amendnent. To avoid that step, it's best to discuss in
advance of submtting the form
Third, 1I'm always avail able to answer
any of your questions, so please do not hesitate to
contact ne. There is an additional filing also due by
May 1 called the Supplenental Statenent of Econom c
Interest. That formw Il come fromthe Executive
Et hi cs Comm ssion and in the past has been sent to you
via email. | will also follow up with you via emi
regarding that filing, including sending you frequently
asked questions prepared by the Executive Ethics
Conmm ssion that may be hel pful in conpleting the form
Does any Menber have any questions or comments?
(No verbal response.)

GENERAL COUNSEL WEBER: Back to you, Chair
Hobert .

CHAI R HOBERT: This is WII| Hobert. Thank you,
El i zabeth. Is there any other business to cone before
t he Menbers?

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
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Chair Hobert, all Menbers were able to participate
t oday.

CHAI R HOBERT: This is WII| Hobert. Thank you,
Mark. | would like to request to - | would -

ASSI STANT SECRETARY MEYER: | believe we're ready
for closed session.

CHAI R HOBERT: Thank you, Mark. |Is there any
other matter for discussion in closed session?

(No verbal response.)

CHAI R HOBERT: Hearing none, the regularly
schedul ed neeting will be Tuesday April 11, 2023. |
woul d like to request a notion to adjourn.

Addi tionally, when responding to the roll call for this
notion, | ask that each Menber confirmthey were able
to hear the participants, discussions, and testinony of
the proceedings. |Is there such a notion?

MEMBER FUENTES: This is Jim Fuentes. So noved.

MEMBER JURACEK: This is Arlene Juracek. Second.

CHAIR HOBERT: This is WIIl Hobert. WII the
Assi stant Secretary please call the roll?

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
On the notion by Menber Fuentes and the second by
Member Juracek, | will call the roll. In person,

M. Ryan?
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MEMBER RYAN: Aye. And | confirmthat | could

hear all participants and di scussion.

ASSI| STANT SECRETARY MEYER
MEMBER VEXLER: Aye. And
all participants, all discussion,
ASSI STANT SECRETARY MEYER
CHAI R HOBERT: Aye. And |

hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER
MEMBER BERES: Aye. And |

hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER
MEMBER FUENTES: Aye. And

hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER
MEMBER JURACEK: Aye. And

hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER

VICE CHAIR NAVA: Aye. And | confirmthat | can

hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER
MEMBER PAWAR: Aye. And |

all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER
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M. Wexler?
confirm | could hear
all testinony.

And Chair Hobert?

confirmthat | could

Rempte, M. Beres?

confirmthat | could

M. Fuentes?

| confirmthat | could

Ms. Juracek?

| confirmthat | could

Ms. Nava?

M. Pawar ?

confirm 1 could hear

M . Pool e?
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MEMBER POOLE: Aye. And | confirmthat | could
hear all the participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER: M. Strautnmanis?

MEMBER STRAUTMANI'S: Aye. And | confirmthat |
could hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER: Ms. Watson?

MEMBER WATSON: Aye. And | confirm 1 could hear
all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER: And M. Zeller?

MEMBER ZELLER: Aye. And | confirmthat | could
hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER: Again, this is Mark
Meyer. Chair Hobert, the ayes have it and the notion
carries. The tinme is 10:35 AM The neeting is
adj our ned.

(Meeting adjourned at 10:35 AM)
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STATE OF ILLINO S )
) SS.
COUNTY OF COOK )

|, Quinn Dean, Notary Public, being first duly
sworn on oath that says that | aman el ectronic
reporter doing business in the State of Illinois,
reported the proceedings that were held on the date,
time, and place set out on the title page hereof; and
that the foregoing is a true and correct transcript of
report of proceedings so taken aforesaid.

| further certify that | amnot related to any of
the parties, and | have no financial interest in the

outcone of this matter.

QUI NN DEAN
Notary Public
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