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| LLI NOI' S FI NANCE AUTHORI TY
REGULAR MEETI NG OF THE MEMBERS

REPORT OF PROCEEDI NGS of the Regul ar
Meeting of the Illinois Finance Authority HELD IN
PERSON and VI A AUDI O and VI DEO CONFERENCE on

Tuesday, June 8, 2021 at 9:30 a.m,

noti ce.

PRESENT VI A AUDI O AND VI DEO CONFERENCE:

CHAI R W LL HOBERT

MVEMBER
MEMBER
MEMVBER
MEMBER
VEMBER
MVEMBER
VMEMBER
MEVMBER
MEMBER
VEMBER
VEMBER

PETER AMARO
DREW BERES
ARLENE JURACEK
ROXANNE NAVA
ROGER POOLE
JOSE RESTI TUYO
TI MOTHY RYAN
EDUARDO TOBON
RANDY WEXLER
JEFFREY WRI GHT
BRAD ZELLER

pursuant to

| LLI NOI' S FI NANCE AUTHORI TY STAFF:

BRAD FLETCHER, Vi ce President

RI CH FRAMPTON, Executive Vice President

XI MENA GRANDA, Manager of Finance &

Adm ni stration.

CRAI G HOLLOWAY, Procurenment Agent

CHRI STOPHER MEI STER, Executive Director (in
person and via audi o conference)

SARA PERUG NI, Vice President, Healthcare/ CCRC

ELI ZABETH WEBER, General Counsel and Legal
Advi sor to the Board

ALSO PRESENT VI A ZOOM

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

Page 2

MR. GREGORY GAUS, Senior Vice President and
Chi ef Financial Officer M dwestern University/ MWW
Foundati on

MR. MATTHEW SWEENEY, Controller, M dwestern
Uni versity/ MW Foundati on

MR. DEAN MALONE, Vice President of Finance,
M dwestern University/ MWJ Foundati on

MR. GREG O COYNE, Director of Finance,
M dwestern University/ MWJ Foundati on
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CHAI R HOBERT: Good norning. This is

W Il Hobert, Chair of the Illinois Finance
Aut hority. | would like to call the neeting to
order.

MR. FLETCHER: Good nmorning. This is
Brad Fletcher. Today's date is Tuesday, June 8,
2021. This regular neeting of the Authority has
been called to order by Chair Hobert at the tinme of
9:31 a. m
CHAI R HOBERT: This is WII Hobert.
Thank you, Brad.
The Governor of the State of Illinois
I ssued a Gubernatorial disaster proclamation on My
28, 2021, finding that pursuant to the provisions of
the Illinois Enmergency Managenent Agency Act, a
di saster exists within the State of Illinois related
to public health concerns caused by COVID-19 and
declaring all counties in the State of Illinois as a
di saster area, which proclamation remains in effect
for 30 days fromits issuance date.
| n accordance with the provisions of
Section 7(e) of the Open Meetings Act, as anended, |
have determ ned that an in-person neeting of the

Aut hority today, June 8, 2021, is not practical nor
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prudent because of the disaster decl ared.

Therefore, this Regular Meeting of the Authority is
bei ng conducted via video and audi o conference

wi t hout the physical presence of a quorum of the
Members.

Executive Director Meister is
currently in the Authority's Chicago office at the
| ocation of the nmeeting and al so participating via
vi deo and audi o conference. All Menmbers will attend
this nmeeting via video or audio conference. As we
take the roll calls, the response of the Menbers
will be taken as an indication that they can hear
all Menmbers, discussions, and testinonies.

Wl the Assistant Secretary pl ease
call the roll?

MR. FLETCHER: Certainly. This is Brad
Fl etcher. Thank you, Chair Hobert.

Wth all Menmbers attending via video
or audio conference, | will call the roll.

First, M. Amaro?

MEMBER AMARO: Here.

MR. FLETCHER: Thank you. M. Beres?
MEMBER BERES: Here.

MR. FLETCHER: Thank you. Ms. Juracek?
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MEMBER JURACEK:
MR. FLETCHER:
MEMBER NAVA:

MR. FLETCHER:
MEMBER POOLE:
MR. FLETCHER:
MEMBER RESTI TUYO:
MR. FLETCHER:
MEMBER RYAN:

MR. FLETCHER:
MEVBER TOBON:
MR. FLETCHER:
VMEMBER WEXLER:
MR. FLETCHER:
MEMBER WRI GHT:
MR. FLETCHER:
MEMBER ZELLER
MR. FLETCHER:
CHAlI R HOBERT:
MR. FLETCHER:

confirm we do not
M. Fuentes. OCkay.
Agai

Hobert,

Thank
Her e.

Thank

Thank

Thank

Her e.

Thank

Her e.

Thank

Thank

Thank

Thank

Her e.

have M. Obernagel

Thank you.

n, this is Brad Fl etcher.

Her e.

Her e.

Her e.

Her e.

you.

you.

Present.

you.

Her e.

you.

you.

you.

you.

you.

you.

Thank you.

in accordance with Section 7(e) of the Open
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Nava?

M . Pool e?

M. Restituyo?

M. Ryan?

M. Tobon?
M. Wexler?
M. Wight?
M. Zeller?
Chair Hobert?

And just to

or

Chai r
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Meeti ngs Act, as anended, a quorum of Menbers has
been consti tut ed.

CHAI R HOBERT: This is WII| Hobert.
Thank you, Brad.

Bef ore begi nni ng maki ng our way
t hrough today's agenda, | would |like to request that
each Member nmute their audi o when possible to
el i m nate any background noi se unless you are making
or seconding a notion, voting, or otherw se
provi ding any comments for the record.

If you are participating via video,
pl ease use your mute button found on the task bar on
t he bottom of your screen. You will be able to see
t he control bar by nmoving your nmouse or touching the
screen of your tablet.

For any Menbers or anyone fromthe
public participating via phone, to nute and unnute
your line, you may press *6 on your keypad if you do
not have a nmute feature on your phone.

As a rem nder, we are being recorded
and a court reporter is transcribing today's
proceedi ngs. For the consideration of the court
reporter, | would also |like to ask that each Member

state their name before making or seconding a notion

Veritext Lega Solutions
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or otherw se providing any comments for the record.

Finally, I would like to confirmthat
all members of the public attending in person or via
vi deo or audi o conference can hear this neeting
clearly.

Chris, can you confirmthat this
vi deo and audi o conference is clearly heard at the
physi cal | ocation of this neeting?

EXECUTI VE DI RECTOR MEI STER: Thank you,

Chair Hobert. This is Executive Director Chris
Meister. |'m physically present here in the

conference roomon the 10th floor of 160 North

LaSalle Street in Chicago, Illinois, the main
offices of the Illinois Finance Authority. | can
confirmthat | can hear all discussions,

presentations, and votes at this norning' s neeting
| ocati on.

| have advised the security guards on
the first floor of this building that we have two
public nmeetings this nmorning, of which this is one.
The agenda for both nmeetings have been posted, both
on the first floor of this building, on the 10th
floor of the Authority or on the 10th fl oor of the

Bi | andi ¢ Buil ding, and on the Authority's website as
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of last Thursday, June 3, 2021.

Bui | di ng security has been advi sed
t hat any nenbers of the public who choose to do so
and who choose to conply with the building's public
heal th and safety requirenents may conme into this
roomand listen to this norning's proceedings.

At the present time | am al one and
there are no nenbers of the public present.

Back to you, Chair Hobert.

CHAI R HOBERT: This is WII Hobert.

Thank you, Chris.

| f any nenbers of the public
participating via video or audio conference find
t hat they cannot hear these proceedings clearly,
pl ease call 312-651-1300 or wite info@I|-fa.com
| mmedi ately to |l et us know and we will endeavor to
sol ve the audio issues.

Does anyone wi sh to make any
additions, edits, or corrections to today's agenda?

(No response.)

Hearing none, | would |like to request
a notion to approve the agenda. 1|s there such a
nmotion?

MEMBER RESTI TUYO: This is José
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MR. FLETCHER:

Fl etcher. On the notion by Menber Restituyo and
second by Menmber Ryan, | will call the roll
M. Amaro?

MEMBER AMARO: Yes.

MR. FLETCHER: M. Beres?
MEMBER BERES: Yes.

MR. FLETCHER: Ms. Juracek?
MEMBER JURACEK: Yes.

MR. FLETCHER: Ms. Nava?
MEMBER NAVA: Yes.

MR. FLETCHER: M . Pool e?
MEMBER POOLE: Yes.

MR. FLETCHER: M. Restituyo?

MEMBER RESTI TUYO:

MR. FLETCHER: M.
MEMBER RYAN: Yes.
MR. FLETCHER: M.
MEMBER TOBON: Yes.
MR. FLETCHER: M.

Restituyo. So noved.
MR. RYAN. This is Tim Ryan. Second.
CHAIR HOBERT: This is WII| Hobert. WII
t he Assistant Secretary please call the roll?

Certainly.

Page 9

This is Brad

Yes.

Ryan?

Tobon?

Wexl er ?

Veritext Lega Solutions
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MEMBER WEXLER: Yes.

MR. FLETCHER: M. Wight?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: M. Zeller?

MEMBER ZELLER: Yes.

MR. FLETCHER: And Chair Hobert?

CHAI R HOBERT: Yes.

MR. FLETCHER: Again, this is Brad
Fl etcher. Chair Hobert, the notion carries.

CHAI R HOBERT: This is WII Hobert.

| f anyone fromthe public
participating via video or audio conference w shes
to make a comment, please indicate your desire to do
so by using the "raise your hand"” function. Click
on the "raise your hand" option |ocated at the
center of your control bar at the bottom of the
screen. You will be able to see the task bar by
novi ng your nouse or touching the screen of your
t abl et .
| f anyone fromthe public

participating via phone wi shes to nmake a comment,
pl ease indicate your desire to do so by using the
“rai se your hand" function by pressing *9.

| s there any public coment for the
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Menmber s?
(No response.)

This is WIIl Hobert. Welcone to the
regul arly schedul ed June 8, 2021 neeting of the
Il1'linois Finance Authority. This is the | ast
meeting of Fiscal Year 2021, which closes later this
mont h on June 30.

We are pleased to wel cone
Edwar d- El mhur st Heal t hcare, Acero Charter School s,
North Central College, and the M dwestern University
Foundation to this norning' s agenda.

We have sone guests this norning,

M. Greg Gaus, who is the senior vice president and
chief financial officer for both M dwestern
University and its Foundation. M. Gaus has asked
to speak to us this nmorning regarding the M dwestern
Uni versity project. W welcone himand his teamto
this norning' s nmeeting.

As our state and our world open up,

It is possible that our July nmeeting will be in
person. | amlooking forward to that day. Over the
past fiscal year, we have had chall enges and
opportunities. | thank all of you, the vol unteer

menbers of the Authority, our borrowers, and their
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teanms, and inmportantly our staff for worKking
t oget her during a tough time, nearly a year and a
hal f, to pronote a vigorous econony in Illinois.

Does anybody have any questi ons?

(No response.)

Hearing none, | will turn it over to

you, Chris.
EXECUTI VE DI RECTOR MEI STER: Thank you,

WIl. This is Chris Meister.

The General Assenbly passed
| egi sl ati on unani nously to unani nously -- or it was
unani mous | egislation to permanently restore the
Aut hority's partial exenption to the State
Procurement Code that had previously sunset at the
end of cal endar year 2018. This was part of a
| arger | egislative package that al so addressed
af fordabl e housing issues. This legislation is
House Bill 2621 and, if enacted into |aw, the
portions of House Bill 2621 that apply to the
Aut hority woul d reduce the regul atory burden on the
Aut hority as well as allow the Authority to continue
to advance certain policy goals with respect to
procur ement .

My nmessage is found in your neeting

Veritext Lega Solutions
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materials this nmorning and is posted on the website.
| will defer the remai nder of ny
remarks to tab 7, the adoption of the fiscal year
2022 budget, and tab 8, the approval of the schedul e
of regularly -- of regular Authority meetings for
fiscal year 2022, of agenda item number VII, the

presentation and consideration of the New Business

ltens.

Are there any questions?

(No response.)

Hearing none, WIIl, | turn it back to

you.
CHAlI R HOBERT: Thank you, Chris. Sorry.

This is WIIl Hobert. Now we will turn to Commttee
reports.

Member Wi ght?
MEMBER WRI GHT: This is Jeffrey Wi ght.

The Conduit Financing Commttee nmet earlier this
nor ni ng and voted unani mously to recommend for
approval the following New Business Itens on today's
agenda:

(1) Edward- El mhurst Heal t hcare;

(2) Acero Charter School, Inc.;

(3) Mdwestern University Foundati on;
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(4) CastleGreen Finance LLC;

(5) Edwar d- El mhurst Heal t hcare
Amendat ory Resol ution; and.

(6) North Central College Project
Amendat ory Resol uti on.

CHAI R HOBERT: Thank you, Jeffrey. This

iIs WIIl Hobert. During today's neeting, we wl
al so be voting on the adoption of the foll ow ng
Resol utions: Resolution adopting the budget of the
I1linois Finance Authority for Fiscal Year 2022 and
Resol ution approving the schedule for regul ar
meetings for Fiscal Year 2022.

| would |ike to now ask for the
general consent of the Menbers to consider the New
Business Itenms 1, 2, 3, 4, 5, 6, 7, and 8
collectively and to have the subsequent recorded
vote apply to each respective individual New
Busi ness Itens, unless there are any specific New
Busi ness Itens that a Menber would |ike to consider
separately.

|s there a need for any Member to
recuse or abstain or an expectation that you are
going to vote no on any New Business lItenms, nowis

the time to informthe ot her nmenbers.
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(No response.)

Hearing no need of a recusal, | would
| i ke to consider New Business Itenms 1, 2, 3, 4, 5,
6, 7, and 8 under the consent agenda and take a roll
call vote.

Brad?

MR. FLETCHER: Thank you, Chair Hobert.

This is Brad Fl etcher.

At this time, | would Ilike to note
t hat for each New Conduit New Business Item
presented on today's agenda, the Menmbers are
consi dering the approval only of the Resolution and
not -t o- exceed amount contai ned therein.

Begi nning with Conduit Financing
Pr oj ect s:

ltem1l is a 501(c)(3) Revenue Bond
request. Staff requests approval of a one-tine
Fi nal Bond Resol ution for Edward-El mhurst Healthcare
(hereinafter defined as the "Borrower") in an anount
not-to-exceed $44 mllion.

Bond proceeds will be used to (1)
refund all or a portion of the Series 2017B Bonds
currently outstanding in the principal anmunt of

$42, 720, 000; and (2) pay certain expenses incurred
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I n connection with the issuance of the Bonds and the
refundi ng of the Series 2017B Bonds.

The Series 2021 Bonds wil | be
directly purchased by Banc of America Public Capital
Corp in accordance with existing Authority Bond
Handbook requirements and will not be rated due to
t he bank direct purchase structure. The Borrower
has underlying ratings of single Awith a stable
outl ook by Fitch, effective as of June 3, 2020, and
single Awith a negative outl ook by S&P, effective
as of April 24, 2020.

Does any Menmber have any questions or
comment s?

(No response.)

Next is Item2. Item2 is a
501(c)(3) Revenue Bond request. Staff requests
approval of a one-tinme Final Bond Resol ution on
behal f of Acero Charter Schools, Inc., fornmerly
known as UNO Charter Schools Network, Inc., in an
ampunt not-to-exceed $40 m I li on.

Proceeds of the Series 2021 Bonds
will be used to (1) refund and redeemall or a
portion of the outstanding Illinois Finance

Aut hority Charter School Refunding and | nprovenent
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Revenue Bonds (UNO Charter School Network, Inc.,
Project) Series 2011A, defined as the "Series 2011A
Bonds. "

(2) Refinance all or a portion of the
out st andi ng princi pal anmounts of certain taxable
| ndebt edness, defined as the "Taxable Loans" and
collectively with the Series 2011A Bonds, defined as
the "Prior Debt."

(3) Fund one or nore debt service
reserve funds for the benefit of the Series 2021
Bonds.

And (4) Pay certain costs relating to
t he i ssuance of the Series 2021 Bonds, including the
costs of bond insurance and other credit or
liquidity enhancenent, if any, and certain costs
i ncurred in connection with the refunding or
refinancing of all or a portion of the Prior Debt.

The plan of finance contenpl ates that
t he tax-exenpt Series 2021 Bonds will be sold in a
limted public offering by B.C. Ziegler and Conpany
and Cabrera Capital Markets, LLC (together acting as
the "Underwriters") to accredited investors or
qualified institutional buyers in m nimm

denom nati ons of $100,000 in order to refund the
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out standi ng tax-exenpt Series 2011A Bonds and
refi nance a portion of the Taxable Loans on a
t ax- exenpt basis.

S&P d obal Ratings assigned the
contenpl ated Series 2021 Bonds a long-termrating of
BB+ with a stable outl ook as of June 7, 2021
yest er day.

Does any Menber have any questions or
comment s?

(No response.)

Next is Item3. Item3is a
Qualified Student Loan Revenue Bond request. Staff
requests approval of a one-tine Final Bond
Resol ution on behalf of M dwestern University
Foundati on (hereinafter defined as the "Foundation")
i n an amount not-to-exceed $20 m I li on.

The Foundation was established as a
supporting organi zati on of M dwestern University
(hereinafter defined as "M dwestern" or the
"University") in 1994. Anpbng its key supporting
functions has been financing and managi ng student
| oan programs on behalf of the University's graduate
and professional students.

In |l ate 2014, the Foundati on
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established a new, self-funded student | oan program
capitalized with an initial equity contribution to
ef fectuate creation of asset-backed securities and a
| egal structure that would enable the issuance of an
ongoi ng series of AAA-rated Senior Bonds and, if
needed, single A-rated Subordi nated Bonds to fund
Its graduate and professional student | oan program
begi nning in 2015.

The Authority issued $15 mlIlion of
Student Loan Revenue Bonds in 2015 foll owed by an
addi ti onal $14, 200, 000 Bond i ssue in 2019. The
Foundati on undertakes separate student | oan bond
financing for its Arizona canmpus students as
required by the Internal Revenue Code, as anended.

The Final Bond Resol ution presented
for your consideration today would be the third for
t he Foundation and authorize issuance of up to $20
mllion of Series 2021 graduate and professional
Student Loan Revenue Bonds to:

(1) fund additional Illinois canpus
st udent | oans;

(2) pay interest on the Bonds during
the |l oan origination period;

(3) fund a Debt Service Reserve Fund

Veritext Lega Solutions
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contri bution;

And (4) pay a portion of the costs of
the i ssuance of the Series 2021 Bonds.

Al t hough the Resol ution authorizes
t he issuance of nultiple series of bonds, the
financing team anticipates the Program s pl edged
assets, the strong repaynent history of Mdwestern's
students, and related factors will be sufficient for
S&P G obal Ratings to assign a AAA structured
finance rating for the entire $20 mllion Series
2021 Seni or Bond issue.

Rich, is that correct? 1Is it 15 or
$20 mllion on the Senior Basis?

MR. FRAMPTON: Although the Resol ution
paraneter is $20 mllion, the anticipated
not -t o- exceed anmount or the anticipated issuance
anmount, rather, will be $15 mlIlion of Senior Bonds.
MR. FLETCHER: Thank you, Rich, for the

clarification. Again, this is Brad Fletcher.

Continuing on: There's additional
safety in that according to the draft Prelim nary
Official Statement, S&P nust assign a AAA structured
finance rating to the proposed $15 mllion Series

2021A Bonds as a condition precedent to the
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| ssuance.

The Foundation's bond-financed
St udent Loan Program enables the University to offer
superior loan terns to the University's Illinois
graduate and professional students featuring (1) no
origination fees, and (2) an interest rate that is
over 1 percent |ower than the Federal GradPLUS
Programrate. G adPLUS is the primary | oan program
used by nost M dwestern students.

Because of these superior terns,
student demand is again expected to substantially
exceed Foundation | oan availability, presumably
assuring that the Series 2021 proceeds wll be
| oaned within the 3-year | RS-required origination
peri od.

The Authority already set aside
sufficient prior year carryforward to issue the
Series 2021 Bonds. Volune Cap is required for these
Bonds since the underlying student | oan borrowers
are private taxpayers.

Finally, the Authority's Bonds wil
be i ssued pursuant to both the Hi gher Education Loan
Act and the Illinois Finance Authority Act.

Does any Menber have any questions or

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
A WO N P O ©O 0O N O O B W N +—» O

Page 22

comments at this time?
(No response.)

Hearing none, 1'Il turn things over
to Rich Franpton, who has some guests for the
Menbers today.

MR. FRAMPTON: Thank you, Brad. This is
Rich Franpton. It is ny pleasure to introduce and
wel cone M. Greg Gaus who i s senior vice president
and the chief financial officer for Mdwestern
Uni versity and also senior vice president, chief
financial officer, and assistant treasurer for
M dwest ern University Foundati on.

MR. GAUS: Thanks, Rich. Good norning to
all of the | FA Board and Board nmenbers and staff.
Thank you so nuch for allowing us to participate in
the meeting. Thank you for your support over the
years, starting back in 2015 with our first issuance
of Student Loan Bonds. A bit of an unique
transaction for us, and actually for the industry,
but sonething that we're very proud of and very
happy to be a part of and so thankful for the
support of the I|IFA.

Wth ne today is M. Dean Ml one,

vice president of finance; Matt Sweeney, assistant
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vice president and controller; and M. Greg O Coyne
assi stant vice president and director of finance.
Al'l of nmy coll eagues have an inmportant role to play
both at the University, but primarily today, our
topic is the Mdwestern University Foundation.

We put this |oan program together
back in "15 for one purpose and one purpose al one:
To save our students noney. And we've been very
successful with that. W're very happy that the
program has worked well. "Il turn it over to
M. Greg O Coyne, assistant vice president and
di rector of finance who can provide some details
around the exact savings our students have inured to
date and what we anticipate going forward.

Greg, could you make a few comments?

MR. O COYNE: Yes. Thank you, Greg.
Appreciate that. | echo M. Gaus's comments. Thank

you to the | FA Board and all the staff. W're just

very appreciative to be able to bring this |oan
programto our students. It's a rousing success.
Si nce 2015, we have made al nbst $58 mllion in | oans

to our students. Currently, we continue to nmake
| oans -- with this additional funding, we wl

continue to make | oans through the next coupl e of
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years to our students.

Thi s program provides | oans to our
students that conpete with the Federal Graduate Pl us
| oan. And so nost of our students need the Federal
Graduate Plus | oan given our professional and
graduate prograns in healthcare. Qur average | oan
size is approximtely $42,000 per student. Sone
students may take out |ess or nore, depending on
their program That is the approxi mte anount on
average for our students.

Qur students tend to save over the
life of their |oan about $3,400 in interest, in
annual percentage rate interest. So our savings
conpared to the GradPLUS | oan is just under
2 percent APR over the life of the loan. So if you
take the current GradPLUS rate, it's at -- they just
| ocked in in May at 6.28 percent and they have a
basically a 4 and quarter percent origination fee.
We have no origination fee and we're about a hundred
basis points | ess on our interest rate. W're at 5
and a quarter, 5.25 percent. |f you conbi ne that
al toget her over the roughly ten-year repaynment
period is just what we |ike forecast out to see the

conpari son, we save our students roughly 2 percent
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I n annual percentage rate.

So big savings to our students. CQur
students welcone this. Our students are graduate
and professional. They're intelligent students, and
so they can see the value of this |oan program and
it's a great program for our students.

"1l turn it back to G eg.

MR. GAUS: Thanks, Greg. Just for the
| FA Board nenbers and staff, the University back in
January of 2021 was upgraded by S&P from A to A+
stabl e and recently we got an upgrade from Fitch.
We were AA- on -- this is on the University side,
AA- to AA stable. So the University is, you know,
pl uggi ng al ong, doing pretty well in spite all the
chal |l enges that we faced, particularly in the | ast
two years.

The Bonds that we're tal king about
today for the Foundation will carry a S&P AAA rating
wi t hout any credit support fromeither the
Uni versity or banks or anything like that. [It's
based upon the strong cash flows and the repaynent
hi story of the students. All the credit for the
strength of this program goes to our students.

They're making their paynents. We have had no
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defaults. W have had no really net delinquencies.
And so since they're meeting their obligations, it
really makes our job really nmuch easier. So all the
credits goes to the students.

"1l turn it now just for a mnute
over to Dean and Matt and ask them to maybe nmake a
comment about, on the University side, the economc
| npact that the University has in both the DuPage
County and the State of Illinois area.

Dean and Matt, would you guys make a
coupl e of comments, please?

MR. MALONE: Sure, I'll let Matt provide
a lot of the details, but every five years, the
Uni versity goes through a process of identifying the
econom ¢ inpact it has on the community in Illinois
and in G endale, Arizona, where we have a second
canmpus. M. Sweeney did all the work in preparing
this information. So we will et himpresent it to
t he Board.

MR. SWEENEY: Thanks, Dean. Just a
coupl e of highlights fromour |ast study, as Dean
menti oned, were based on our Fiscal 2019 year. W
enpl oyed about 670 jobs, which resulted in about

$80.1 million in annual payroll. Qur activities on
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t he Downers Grove canpus produced about 2,000 jobs

i n other businesses, resulting in about 93, $94
mllion in payroll. W paid $14 mllion in |ocal
and state taxes. Qur students, the inpact of just
their spending al one was about $164 mllion on the
community. We spent about $28 million on our [|ocal
vendors in the community, and then based on our

proj ections and our 8 year plan, we plan to spend
about 83, $84 million in new construction over the
next eight years. W also run clinics to help train
our students, and at those clinics, we provide 19 --
we provided about $1.5 mllion in free care for
patients that met our charity care program and we
al so offer discounted prices in our clinics,
resulting in about $7 mllion in reduced patient
service fees for those patients during Fiscal '19.
Agai n, these are stats of our Fiscal '19 year. The
study was done by Applied Econom cs, and the | ast
coupl e of years, we expect it somewhat simlar based
on our last two years of operating results, which
were simlar or slightly grown since FY19. And,
again, these were based on the University, not just
t he Foundati on, of the Downers Grove canpus.

MR. GAUS: Thanks, Matt. Once again, we
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would |1 ke to thank the | FA, the Board, thank Rich
for all of his help and work through these
transactions. He's been a great hel per and
supporter. We appreciate his attendance at all of
our various neetings. So that's our comments.
We'll be happy to take any questions, and once
agai n, thank you very nuch.

MR. FRAMPTON: This is Rich Franmpton.
Thank you to Greg and the M dwestern team We | ook
forward to working with you to close the Series
2021A Seni or Bonds over the next several weeks.
Thanks, again.

MR. FLETCHER: Okay. Thank you, Rich.
This is Brad Fletcher.

Next on the agenda of New Busi ness
ltems is Item4. Item4 is a PACE Bond Resol ution
aut horizing the issuance fromtinme to time of one or
nore series and/or subseries of PACE Bonds to be
purchased by Castl eGreen Finance LLC or its
desi gnated transferee in the aggregate anmount
not-to-exceed $100 mllion for a period of three
years.

Thi s PACE Bond Resol ution approves

t he execution and delivery of one or nore Master
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| ndent ures whereby Castl eGreen Finance LLC or its
desi gnated transferee as the bond purchaser nmay
obtain any of the Authority's PACE Bonds subject to
the stated interest rate and maturity limtations
t herein, and further del egates to Authorized
Officers, as defined therein, the capacity to
execute and deliver such related |Issuance
Certificates for qualifying projects hereafter.
Proceeds of each |Issuance Certificate will be | oaned
to record owners of eligible commercial properties
| ocated t hroughout the state to fund certain energy
projects as defined in the Property Assessed Cl ean
Energy Act.

Does any Menber have any questions or
comment s?

(No response.)

Movi ng on to Conduit Financing
Resolutions. Next is Item5. Item5 is a
Resolution relating to the Series 2017C Bonds
previously issued by the Authority on behalf of
Edwar d- El mhur st Heal t hcare, herei nafter defined as
t he "Borrower."

The Series 2017C Bonds currently bear

i nterest at a Private Placenent Floating Rate based
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on LIBOR. In order to take advantage of current
mar ket conditions, the Borrower is converting the
interest rate on the Series 2017C Bonds so that they
bear interest at a new Private Placenment Floating
Rat e based on LI BOR or other conparable index for a
new Private Placenment Floating Rate Period that is
expected to run until the maturity of the Series
2017C Bonds on January 1, 2034. It is expected that
t he Banc of Anmerica Public Capital Corp or one of
its affiliates, hereinafter the "Purchaser,"” w |
continue to hold the Series 2017C Bonds.

In connection with this conversion,
t he Borrower and the Purchaser may wi sh to anend and
add certain definitions in the Bond Indenture,
I ncl udi ng an amendnent to provide an alternative
i ndex for LIBOR. The proposed resolution approves
t he suppl enment to the Bond I ndenture and ot her
related matters. The Purchaser will approve the
amendnments by executing the anmendment instrunents.
These anmendnents may cause the Series 2017C Bonds to
be treated as reissued for tax purposes. Chapman
and Cutler is expected to provide an opinion that
t he amendnents will not adversely affect the

t ax- exenpt status of any of the Series 2017C Bonds
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out st andi ng.

Does any Menber have any questions or
coment s?

(No response.)

Movi ng on next, Item®6 is a
Resolution relating to the Series 2020 Bonds
previously issued by the Authority on behal f of
North Central Coll ege.

Approval of this Resolution wll
provi de consent to changes as agreed to by North
Central College and BMO Harris I nvestnent Conpany,
LLC, as the bond purchaser. Specifically, North
Central College has excess funds, including
I nvest ment earni ngs thereon, on deposit in the
project fund established under the Project Escrow
Agreement and held by the Bank of New York Mell on
Trust Conpany as the escrow agent. North Centra
College would like to utilize these excess funds for
the financing of all or a portion of the costs of
t he renovation, construction, inmprovenent, and
equi pping of North Central College' s Oesterle
Li brary building, including, without Iimtation,
both interior and exterior facility inprovenents,

and rel ated | andscapi ng, signage, and sim|ar
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| nprovenents. The library is |located at North
Central College's main canpus in Naperville,
[11inois.

Does any Menmber have any questions or
coment s?

(No response.)

Hearing none, | will turn things over
to Executive Director Meister for Agenda Item
No. VII.

EXECUTI VE DI RECTOR MEI STER: Thank you

very much, Brad.

Agai n, Executive Director Chris
Meister. | turn your attention to tab 7 of the
Agenda, Item VI, Resolution adopting the budget of
the Illinois Finance Authority for Fiscal Year 2022.

Chal | enge and opportunity, | think
W Il best described the past fiscal year and the
upcom ng fiscal year. This nmorning, we ask you, the
Menbers, to adopt the budget for the Illinois
Fi nance Authority for Fiscal Year 2022, begi nning on
July 1, 2021.

| n your supplenmental materials,
pl ease turn to pages 36 through 39, both the

narrative and the proposed general operating fund
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budget. Before | turn things over to ny coll eague
Six, I will provide sone context.

First, and as found on page 39, the
past 12 nmonths was a year of chall enges for the
world, for the state, for the nation, but also for
the Authority. As described nore fully in that
docunent, the Authority projects the |oss of
approxi mately $475,000, for the fiscal year
concl uding on June 30 of this year, despite
significant bel ow budget expenditures.

Now, there are sone reasons for this,
and I will go through them The continuing negative
econom c inpacts of COVID-19; continuing | ow
i nterest rate environnment that reduces the economc
val ue of Federal Tax Exenption, our primary product;
t he continuing inpact of the elimnation of advance
refunding for federally tax-exenpt Conduit Bond
refinanci ng and ot her negative consequences to the
Aut hority fromthe 2017 federal tax |egislation;
continued nerger and acquisition activity in the
non-profit healthcare sector, one of our mgjor
anchor sectors; challenges to the Authority's other
conduit sectors, including education, cultural, and

senior living; challenges in the commercial real
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estate sector with respect to the Authority's newest
product, Property Assessed Cl ean Energy Financi ng,
as well as regulatory and ot her issues associ ated
with standing up a new product.

There was al so an under performance of
t he General Fund investnments due to the continuing
| ow i nterest rate environnent.

And finally, in this, the fourth
quarter of the current fiscal year, there was a
shift in the closing of certain Conduit projects to
July.

Now, with respect to the
opportunities that Six will soon detail, we are
presenting a budget for Fiscal Year 2022 that took
bot h an austere approach to costs along with an
appropriate optimsmw th respect to opportunities.

Now, to quote a fornmer coll eague of
ours, depending on what the federal governnent and
the U. S. Congressnmen decides to do with respect to
our sector, we could be living in tall corn,
alternately we could be living through a desert
wi t hout an oasis on the horizon.

Nonet hel ess, we project incone as of

June 30, 2022 of just under $170,000; and there are

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
A WO N P O ©O 0O N O O B W N +—» O

Page 35

reasons for this optimsmin |light of the
opportunities.

First, the Authority was naned in
Governor Pritzker's proposed state energy
| egislation as the state's climte or green bank.
That was back in April. W understand that there
have been continui ng discussions and | read a
headl ine as recently as this nmorning that the
General Assenbly may be com ng back within a matter
of days or weeks to, again, address the issues of
energy in the state. So there's still potential for
state energy legislation within the com ng weeks and
nmont hs.

Now, a green bank designation, that's
what we understand the current phrasing to be, would
build on the Authority's record with respect to
climate-related financing. Inportantly, for the
Aut hority's financing and our ability to have
| npact, a green bank designation could open the door
to potential additional funds through federal
resources. There is a bill pending in Congress to
t hat effect and such resources were proposed by
Presi dent Biden's federal budget.

So, now, it is too early to tell the
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full potential for new federal funds and resources.
The signals are definitely m xed. As noted in the
Bond Buyer article contained in your suppl enental
mat eri als, municipal finance advocates were
di sappointed with the [ack of nmunicipal finance
conduit tools in the President's proposed budget.
On the other hand, there is significant |egislative
activity in Congress around revitalized industri al
revenue bonds, also known as MAMBA, or the
Moder ni zi ng Agricul tural Manufacturing Bonds Act
contained in your supplenental materials.

| have provided a letter that WII
and | signed to Senator Durbin on this piece of
| egi sl ation, but also on advanced refundi ng, which I
referenced earlier, the ability to refinance conduit
bonds on a tax-exenpt basis, bank-qualified and
expanded private activity categories for electric
charging -- the electric vehicle charging stations,
and a provision that the Menbers may be fam i ar
with, United States Departnent of Transportation
| ogi stics projects, such as the Joliet Center Pointe
project that members of the Authority saw over a
period of years.

So the Fiscal Year 2022 Authority
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budget assunes that MAMBA becones | aw on January 1,
2022. And, again, this optimsmis warranted. Over
a decade ago during federal stinmulus, during the
Great Recession, the Authority did see a materi al

I ncrease in conduit bond activity thanks to expanded
federal conduit provisions that were passed by

Congr ess.

So in preparing the Fiscal Year 2022
budget, we took in an austere approach to
expenditures as well as a cautious, yet optimstic
approach to revenue opportunities inpact.

Before | turn it over to Six for a
nore detail ed description, do any Menbers have any
guestions?

(No response.)

Hearing none, Six, I'll turn it over
to you for the details. Thank you.

MS. GRANDA: Thank you, Director Meister.
This is Six Granda.

As Director Meister nentioned, the
Fi scal Year 2022 budget was difficult to prepare,
but given the uncertainties, the Authority was able
to prepare a budget that provides a net profit of

roughly about $169, 000.
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Fi scal Year 2022 Operating Budget has
been built on revenue projections of $3.5 mllion, a
decrease fromthe previous year due to the decline
in the nunber of the conduit transactions.

Qur operating expenses for Fiscal
Year 2022 budget is at $3.6 mllion. The Authority
revi ewed each expense line item and was able to
reduce cost in the following line items: Enployee
rel ated expenses, in education, in professional
services, in legal fees, also financial advisors and
menber shi ps.

This is going to provide the
Aut hority a cost savings of roughly about $180, 000
conpared to the projected Fiscal Year End 2021.

Qur investment incone was budgeted at
$250, 000 based on an analysis -- an analysis trends.

| s there any questions?

(No response.)

Hearing none, | will ask -- the
Aut hority actually recommends approval of the Fiscal
Year 2022 budget. Thank you.

EXECUTI VE DI RECTOR MEI STER: Thank you,

Six. Again, this is Chris Meister, I'll also be
taking tab 8 of Agenda Item VII, the Resol ution
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approving the schedul e of regular neetings for
Fi scal Year 2022.

As the Chair noted, we expect that
this may be the last fully renote nmeeting for the
Il'linois Finance Authority for sone tinme, and we are
maki ng plans that the July 2021 nmeeting will be in
person.

There was sone cal endar year 2020
state legislation that provided sonme additional
options to the Authority other than our traditional
ei ght bodies in a roomthat has been required for
quor um

Now, we are exploring the |ogistics
and the technical feasibility of these options.
We'll et the Menmbers know as wel | other
st akehol ders.

We recommend that the regularly
schedul ed nmeetings of the Illinois Finance Authority
for Fiscal Year 2022 will stay with the Authority's
traditional meeting date of the second Tuesday of
each nont h.

Are there any questions?

(No response.)

Hearing none, | turn it back to you,
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CHAIR HOBERT: This is WII Hobert.
Thank you, Chris. | would like to request a notion
to pass and adopt the followi ng New Busi ness Itens,
ltems 1, 2, 3, 4, 5, 6, 7, and 8. |Is there such a
nmotion?

MEMBER NAVA: This is Roxanne Nava. So
noved.

| also want to take a mnute to
acknow edge Chris Meister and his team for, despite
the economc conditions, | think you guys are doing
a phenomenal job, and, you know, the current budget
situation is frankly a | ot better than what nost
woul d expect. So | just want to take a mnute to
acknow edge you and the team

So, back to ny notion, so noved,
Chai r.

MEMBER BERES: This is Drew Beres, and |
second and | echo Roxanne's comments about the job
t he executive team has done under the circunstances
in being able to be a resource for the state in a
very inportant and hard tine.

CHAIR HOBERT: This is WII| Hobert. WII

t he Assistant Secretary please call the roll?
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MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the notion by Menber Nava and second
by Menber Beres to approve New Business ltenms 1, 2,
3, 4, 5, 6, 7, and 8, | will call the roll.

M. Amaro?

MEMBER AMARO.  Yes.

MR. FLETCHER: M. Beres?

MEMBER BERES: Yes.

MR. FLETCHER: Ms. Juracek?

MEMBER JURACEK: Yes.

MR. FLETCHER: Ms. Nava?

MEMBER NAVA: Yes.

MR. FLETCHER: M. Pool e?

MEMBER POOLE: Yes.

MR. FLETCHER: M. Restituyo?

MEMBER RESTI TUYO: Yes.

MR. FLETCHER: M. Ryan?

MEMBER RYAN: Yes.

MR. FLETCHER: M. Tobon?

MEMBER TOBON: Yes.

MR. FLETCHER: M. Wexler? Randy Wexler,
are you with us still?

MEMBER VWEXLER: Yes.

MR. FLETCHER: Thank you, sir.
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M. Wight?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: Thank you. M. Zeller?

MEMBER ZELLER: Yes.

MR. FLETCHER: Thank you. And finally
Chair Hobert?

CHAI R HOBERT: Yes.

MR. FLETCHER: Thank you. Again, this is
Brad Fletcher. Chair Hobert, the notion carries
unani nously.

CHAIR HOBERT: This is WII Hobert.
Thank you, Brad.

Six, will you please present the
financial reports?

MS. GRANDA: This is Six Granda. Thank
you, Chair Hobert. Good norning everyone, again.
will be providing the financial information for
May 31, 2021, also information on human resources,
and the status updates on the audits.

The financial information for the
General Fund is as follows: Our total annual
revenues of $3.2 mllion were $684, 000 or 18 percent
| ower than budget primarily due to | ower than

expected closing fees, interest income on | oans, and
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our net investment incone. |In My, the Authority
recorded closing fees of $211, 000, which was | ower
than the nmont hly budget ed anount of $246,000. Qur
total annual expenses of $3.5 million were $335, 000
or 8.7 percent |ower than budget, which was

nostly -- which was nostly driven by bel ow budget
spendi ng on enpl oyee-rel ated expenses and

prof essi onal services.

In May, the Authority recorded
operati ng expenses of $246, 000, which was slightly
| ower than the nonthly budgeted amobunt of $248, 000.

Managenent effective control of
operati ng expenses during the nmonth of May was
m grated by one-time expenses incurred for IT
upgrades and fees payable to the Authority's

financial advisors in connection with the analysis

performed for the Illinois Environnmental Protection
Agency.

|'msorry. It seens |like there's an
echo.

OQur total nmonthly net | oss of $69, 000
was primarily attributable to | ower than expected
closing fees and net investnment incone.

Qur total annual net | oss of $340, 000
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was driven by | ower than expected operating revenues
but offset by the overall spending at 8.7 percent
bel ow budget .

In the General Fund, the Authority
continues to maintain a strong bal ance sheet as
evidenced by the total net position of
$59.2 mllion.

Our total assets in the General Fund
are $69.7 mllion consisting of nostly of cash,

I nvestment, and receivabl es.

Qur unrestricted cash and investnents
total $50.3 mllion.

Now, noving on to our human
resources. The open enrollnment for benefits for the
staff ended on May 21 and it was fully inplenented
wi t hout any issues. At this time, nothing else to
report under human resources.

Moving on to the audit: The Fi scal
Year 2021 financial audit exam nation and the
t wo-year conpliance exam nation for Fiscal Year 2020
and Fiscal Year 2021 remmins in progress. At this
time, the Authority -- the Authority staff has
not hing el se to report.

Moving on to the internal audits. As
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mentioned in the previous Board neetings, the
statutory mandates audit, the expenditures payabl es
and equi pment audit, and the bonds audit remain in
progress as well. The Authority anticipates that
these internal audits will be conpleted by June 30
of 2021.
Are there any questions?
(No response.)
Ckay. Hearing none, 'l turn it

over to Chair Hobert. Thank you.

CHAI R HOBERT: This is WII Hobert.
Thank you, Six. | would like to request a notion to
accept the financial reports. |Is there such a
nmotion?

MEMBER AMARO. This is Peter Amaro. So
noved.

MEMBER WRI GHT: This is Jeffrey Wi ght.
Second.

CHAI R HOBERT: This is WII| Hobert. WII
t he Assistant Secretary please call the roll?

MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the notion by Menber Amaro and second
by Menber Wi ght to accept the financial reports, |
will call the roll.
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M. Amaro?
MEMBER AMARO: Yes.
MR. FLETCHER: M. Beres?
MEMBER BERES: Yes.

MR. FLETCHER: Ms. Juracek?

MEMBER JURACEK: Yes.

MR. FLETCHER: M. Nava?
Ms. Nava?

MEMBER NAVA: Yes.

MR. FLETCHER: M. Pool e?

MEMBER POOLE: Yes.

MR. FLETCHER: M. Restituyo?

MEMBER RESTI TUYO: Yes.
MR. FLETCHER: M. Ryan?
MEMBER RYAN: Yes.

MR. FLETCHER: M. Tobon?
MEMBER TOBON: Yes.

MR. FLETCHER: M. Wexler?
MEMBER WEXLER: Yes.

MR. FLETCHER: Thank you.
MEMBER WRI GHT:  Yes.

MR. FLETCHER: Thank you.
MEMBER ZELLER: Yes.

MR. FLETCHER: Thank you.

Page 46

Excuse ne.

M. Wight?

M. Zeller?

And finally
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Chair Hobert?

CHAI R HOBERT:  Yes.

MR. FLETCHER: Thank you. Again, this is
Brad Fletcher. Chair Hobert, the notion carries
unani nmousl y.

CHAI R HOBERT: This is WII Hobert.
Thank you, Brad.

Craig, will you please present the
procurement report?

MR. HOLLOWAY: This is Craig Holl oway.
The contracts listed in the June procurenent report
are to support the Authority operations. The report
al so includes expiring contracts through Decenber of
2021. The Authority recently executed a four-year
renewal for |egal service with Saul Ew ng Arnstein &
Lehr. Thanks, Chair Hobert.

CHAI R HOBERT: This is WII Hobert.
Thank you, Craig.

Does anyone wi sh to make any
additions, edits, or corrections to the mnutes from
May 11, 20217

(No response.)
Hearing none, | would like to request

a notion to approve the mnutes. |Is there such a
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nmotion?

MEMBER TOBON: This is Eduardo Tobon. So
moved.

MR. WEXLER: This is Randy Wexl er.
Second.

CHAI R HOBERT: This is WII| Hobert. WII
t he Assistant Secretary please call the roll?

MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the notion by Member Tobon and second
by Menber Wexler to accept the mnutes, | will cal
the roll.

M. Amaro?

MEMBER AMARO.  Yes.

MR. FLETCHER: M. Beres?

MEMBER BERES: Yes.

MR. FLETCHER: Ms. Juracek?

MEMBER JURACEK: Yes.

MR. FLETCHER: Ms. Nava?

MEMBER NAVA: Yes.

MR. FLETCHER: M. Pool e?

MEMBER POOLE: Yes.

MR. FLETCHER: M. Restituyo?

MEMBER RESTI TUYO:  Yes.

MR. FLETCHER: Thank you. M. Ryan?
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MEMBER RYAN: Yes.

MR. FLETCHER: M. Tobon?

MEMBER TOBON: Yes.

MR. FLETCHER: M. Wexler?

MEMBER WEXLER: Yes.

MR. FLETCHER: M. Wight?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: M. Zeller?

MEMBER ZELLER:  Yes.

MR. FLETCHER: And Chair Hobert?

CHAI R HOBERT: Yes.

MR. FLETCHER: Again, this is Brad
Fl etcher. Chair Hobert, the motion carries

unani mousl y.

CHAlI R HOBERT:
Br ad.

This is WII

Hobert.

Thank you,

| s there any ot her business to cone

before the Menbers?

MR. FLETCHER: Chair Hobert, this is Brad

Fl etcher. Menbers George Obernagel and Ji m Fuentes

were unable to participate today.

CHAI R HOBERT: This is WII| Hobert.

Thank you, Brad. | would like to request a notion

to excuse the absences of Menmber Fuentes and Menmber
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Ober nagel who were unable to participate today. |Is
t here such a notion?

MR. WEXLER: This is Randy Wexler. So
moved.

MEMBER POOLE: Yes, Roger Pool e, second.

CHAIR HOBERT: This is WII| Hobert. WII
t he Assistant Secretary please call the roll?

MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the notion by Menber Wexler and second
by Menber Poole to excuse the absences of Menbers
Ober nagel and Fuentes, | will call the roll

M. Amaro?

MEMBER AMARO:  Yes.

MR. FLETCHER: M. Beres?

MEMBER BERES: Yes.

MR. FLETCHER: Ms. Juracek?

MEMBER JURACEK: Yes.

MR. FLETCHER: Ms. Nava?

MEMBER NAVA: Yes.

MR. FLETCHER: M. Pool e?

MEMBER POOLE: Yes.

MR. FLETCHER: M. Restituyo?

MEMBER RESTI TUYO:  Yes.

MR. FLETCHER: M. Ryan?
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MEMBER RYAN: Yes.

MR. FLETCHER: M. Tobon?

MEMBER TOBON: Yes.

MR. FLETCHER: M. Wexler?

MEMBER WEXLER: Yes.

MR. FLETCHER: M. Wight?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: M. Zeller?

MEMBER ZELLER: Yes.

MR. FLETCHER: And Chair Hobert?

CHAI R HOBERT: Yes.

MR. FLETCHER: Again, this is Brad
Fl etcher. Chair Hobert, the motion carries
unani mousl y.

CHAI R HOBERT: This is WII Hobert.
Thank you, Brad. |Is there any other matter for
di scussion in closed session?

(No response.)
Heari ng none, the next regularly

schedul ed neeting will be July 13, 2021. | would

li ke to request a nmotion to adjourn. Additionally,

when responding to the roll call for this notion, |

woul d ask each Menmber to confirmthey were able to

hear the participants, discussion, and testinony of
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this proceeding. |s there such a notion?

MEMBER ZELLER: This is Brad Zeller. So
moved.

MEMBER POOLE: Roger Poole. Second.

CHAI R HOBERT: This is WII| Hobert. WII
t he Assistant Secretary please call the roll?

MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the notion by Menber Zeller and second
by Menber Poole to adjourn, I'll call the roll.

M. Amaro?

MEMBER AMARO: Aye, and | confirmthat |
could hear all participants, discussion, and
testinony.

MR. FLETCHER: Thank you. M. Beres?

MEMBER BERES: Aye, and | confirmthat |
could hear all participants, discussion, and
testinony.

MR. FLETCHER: Thank you. Ms. Juracek?

MEMBER JURACEK: Aye, and | confirm
could hear all participants, discussion, and
testinony.

MR. FLETCHER: Thank you. Ms. Nava?

MEMBER NAVA: Aye, and | confirmthat |

could hear all participants, discussion, and
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testimony.
MR. FLETCHER: Thank you. M. Poole?
MEMBER POOLE: Aye, and | confirmthat |

could hear all the participants, discussions, and

testinony.
MR. FLETCHER: Thank you. M. Restituyo?
MEMBER RESTI TUYO. Aye, and | confirm
that | could hear all participants, discussion, and
testinony.

MR. FLETCHER: Thank you. M. Ryan?

MEMBER RYAN: Aye, and | confirmthat |
could hear all participants, discussion, and
testinony.

MR. FLETCHER: Thank you. M. Tobon?

MEMBER TOBON: Aye, and | confirmthat |
could hear all participants, discussion, and
testinony.

MR. FLETCHER: Thank you, sir.

M. Wexler?

MEMBER WEXLER: Aye. | can confirmthat
| could hear all participants, all discussion, and
all testinmony.

MR. FLETCHER: Thank you. M. Wight?

MEMBER WRI GHT: Aye, and | confirmthat |

Veritext Lega Solutions
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could hear all participants, discussion, and
t esti nony.
MR. FLETCHER: M. Zeller?
MEMBER ZELLER: Aye, and | confirmthat |
could hear all participants, discussion, and
testi nony.
MR. FLETCHER: And finally, Chair Hobert?
CHAI R HOBERT: Aye, and | confirmthat |
could hear all participants, discussion, and
testinony.
MR. FLETCHER: Again, this is Brad
Fl et cher. Chair Hobert, the nmotion carries
unani mously. The tinme is currently 10:21 a.m and
this Board neeting can adjourn.
CHAI R HOBERT: Thank you, everyone.
(Meeting adjourned at 10:21 a.m)
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REPORTER CERTI FI CATI ON

I, JO ANN LOSOYA, a Certified Shorthand
Reporter of the State of Illinois, do hereby certify
that | reported in shorthand the proceedi ngs had at
t he meeting aforesaid, and that the foregoing is a
true, conplete and correct transcript of the
proceedi ngs of said nmeeting as appears from ny
st enographi c notes so taken and transcri bed under ny
personal direction.

I N W TNESS WHEREOF, | do hereunto set ny
hand at Chicago, Illinois, this June 30, 2021

A by, ) {./,'

S T A VA
{ ri:wﬂﬁ&fuf-fbﬁ%}viﬁf;"
i /

W/

JO ANN LOSOYA, CSR, RPR, CRR
C.S.R. No. 084-002437
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