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| LLI NOI' S FI NANCE AUTHORI TY
REGULAR MEETI NG OF THE MEMBERS

REPORT OF PROCEEDI NGS of the Regul ar
Meeting of the Illinois Finance Authority HELD IN
PERSON and VI A AUDI O and VI DEO CONFERENCE on
Tuesday, May 11, 2021 at 9:30 a.m, pursuant to
noti ce.

PRESENT VI A AUDI O AND VI DEO CONFERENCE:
CHAI R W LL HOBERT

MVEMBER
MEMBER
MEMVBER
MEMBER
VEMBER
MVEMBER
VMEMBER
MEVMBER
MEMBER
VEMBER
VEMBER
MEMBER

DREW BERES

JI M FUENTES
ARLENE JURACEK
ROXANNE NAVA
GEORGE OBERNAGEL
ROGER POOLE
JOSE RESTI TUYO
TI MOTHY RYAN
EDUARDO TOBON
RANDY WEXLER
JEFFREY WRI GHT
BRAD ZELLER

I LLI NO S FI NANCE AUTHORI TY STAFF:
LI SA BONNETT, Vice President, Water Policy
BRAD FLETCHER, Vice President
RI CH FRAMPTON, Executive Vice President
XI MENA GRANDA, Manager of Finance &
Adm ni stration.
CRAI G HOLLOWAY, Procurenment Agent
LORRI E KARCHER, Agricul ture Program
Coor di nat or
CHRI STOPHER MEI STER, Executive Director (in
person and via video and audi o conference)

SARA PERUGI NI, Vice President, Healthcare/ CCRC

ELI ZABETH VWEBER, General Counsel and Legal
Advi sor to the Board
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CHAI R HOBERT: Good norning. This is
W Il Hobert, Chair of the Illinois Finance
Aut hority. | would like to call the neeting to
or der.

MR. FLETCHER: Good norning, everyone.
This is Brad Fletcher. Today's date is Tuesday, May
11, 2021. This regular neeting of the Authority has
been called to order by Chair Hobert at the tinme of
9:30 a. m
CHAI R HOBERT: This is WII Hobert.
Thank you, Brad.
The Governor of the State of Illinois
I ssued a Gubernatorial disaster proclamation on
April 30, 2021, finding that pursuant to the
provisions of the Illinois Enmergency Managenent
Agency Act, a disaster exists within the State of
Il1linois related to public health concerns caused by
COVI D- 19 and declaring all counties in the State of
Il1linois as a disaster area, which proclamation
remains in effect for 30 days fromits issuance
dat e.
| n accordance with the provisions of
Section 7(e) of the Open Meetings Act, as anended, |

have determ ned that an in-person neeting of the

Veritext Lega Solutions
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Aut hority today, May 11, 2021, is not practical nor
prudent because of the disaster decl ared.

Therefore, this Regular Meeting of the Authority is
bei ng conducted via video and audi o conference

wi t hout the physical presence of a quorum of the
Members.

Executive Director Meister is
currently in the Authority's Chicago office at the
| ocation of the nmeeting and al so participating via
video and audi o conference. All Menbers will attend
this nmeeting via video or audio conference. As we
take roll calls, the response of Menbers will be
taken as an indication that they can hear all
Menbers, discussions, and testinony.

Wl the Assistant Secretary pl ease
call the roll?

MR. FLETCHER: Certainly. This is Brad
Fletcher. Wth all Menbers attending via video or
audi o conference, | will call the roll

M . Beres?

MEMBER BERES: Here.

MR. FLETCHER: M. Fuentes?
MEMBER FUENTES: Here.

MR. FLETCHER: Ms. Juracek?

Veritext Lega Solutions
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VMEMBER JURACEK: Her e.
MR. FLETCHER: Ms. Nava?
MEMBER NAVA: Her e.

M. Obernagel ?

MEMBER OBERNAGEL: Here.

MR. FLETCHER: M. Pool e?

MEMBER POOLE: Present.

MR. FLETCHER: M. Restituyo?
MEMBER RESTI TUYO: Her e.

MR. FLETCHER: M. Ryan?

MEMBER RYAN: Here.

MR. FLETCHER: M. Tobon?

MEMBER TOBON: Here.

MR. FLETCHER: M. Wexler?
MEMBER WEXLER: Her e.

MR. FLETCHER: M. Wight?
MEMBER WRI GHT:  Her e.

MR. FLETCHER: M. Zeller?
MEMBER ZELLER: Here.

MR. FLETCHER: And Chair Hobert?
CHAI R HOBERT: Here.

MR. FLETCHER: Again, this is Brad

Fl et cher. Chair Hobert,

7(e) of the Open Meetings Act,

in accordance with Section

as amended,

a quorum

Veritext Lega Solutions
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of Menmbers has been constituted.
CHAIR HOBERT: This is WII Hobert.
Thank you, Brad.

Bef ore we begin maki ng our way
t hrough today's agenda, | would |like to request that
each Member nmute their audi o when possible to
el im nate any background noi se unless you are making
or seconding a notion, voting, or otherw se
providing any comments for the record. |If you are
participating via video, please use your nute button
found on your task bar at the bottom of your screen.
You will be able to see the control bar by noving
your nouse or touching the screen of your tablet.

For any Menber or anyone fromthe
public participating via phone, to nute and unnute
your |ine, you may press *6 on your keypad if you do
not have that feature on your phone.

As a rem nder, we are being recorded
and a court reporter is transcribing today's
proceedi ngs. For the consideration of the court
reporter, | would also |like to ask that each Member
state their nane before making or seconding a notion
or otherw se providing any comments for the record.

Finally, | would like to confirmthat
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all menbers of the public attending in person or via
video or audi o conference can hear this meeting
clearly.

Chris, can you confirmthat this
vi deo and audi o conference is clearly heard at the
physical |ocation of this neeting?

EXECUTI VE DI RECTOR MEI STER: This is

Executive Director Chris Meister. Thank you, Chair
Hobert. | am physically present in the conference
roomon the 10th Floor of 160 North LaSalle in
Chi cago, Illinois. | can confirmthat | can hear
all discussions, presentations, and votes at this
norning's meeting location. | have advised the
security guards on the first floor about this
meeting today. The agenda for today's neeting has
been posted both on this floor and on the first
floor as well on the Authority's website, | ast
Thur sday, May 6, 2021.

Bui | di ng security has been advised
t hat any nenbers of the public who choose to do so
and who choose to conply with the building's public
heal th and safety requirenents may conme this room
and listen to today's proceedi ngs.

At the nonment, there are no nmenbers

Veritext Lega Solutions
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of the public physically present.
Back to you, WII.
CHAIR HOBERT: This is WII Hobert.
Thank you, Chris.
| f any nenbers of the public
participating via video or audio conference find
t hat they cannot hear these proceedings clearly,

pl ease call 312-651-1300 or write info@!|-fa.com

solve the audi o i ssue.

Does anyone wi sh to nmake any

(No response.)
Hearing none, | would like to reque

a notion to approve the agenda. 1|s there such a
noti on?

MEMBER POOLE: Yes, M. Chairman. This
I's Roger Poole. | would so nove approval.

MEMBER NAVA: This is Roxanne Nava. |
second that notion.

CHAI R HOBERT: This is WII| Hobert. W
t he Assistant Secretary please call the roll?

MR. FLETCHER: This is Brad Fletcher.
t he nmoti on by Menber Pool e and second by Menber

I medi ately to |l et us know and we will endeavor to

additions, edits, or corrections to today's agenda?

st

On
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wll call the roll.

M. Beres?
MEMBER BERES: Yes.
MR. FLETCHER: Mr. Fuentes?
MEMBER FUENTES: Yes.
MR. FLETCHER: Ms. Juracek?
MEMBER JURACEK: Yes.
MR. FLETCHER: Ms. Nava?
MEMBER NAVA: Yes.
MR. FLETCHER: Mr. Obernagel ?
MEMBER OBERNAGEL: Yes.
MR. FLETCHER: Mr. Pool e?
MEMBER POOLE: Yes.
MR. FLETCHER: M. Restituyo?
MEMBER RESTI TUYO: Yes.
MR. FLETCHER: M. Ryan?
MEMBER RYAN: Yes.
MR. FLETCHER: M. Tobon?
MEMBER TOBON: Yes.
MR. FLETCHER: Mr. Wexler?
MEMBER WEXLER: Yes.
MR. FLETCHER: M. Wight?
MEMBER WRI GHT:  Yes.
MR. FLETCHER: M. Zeller?
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MEMBER ZELLER: Yes.
MR. FLETCHER: And Chair Hobert?
CHAI R HOBERT: Yes.
MR. FLETCHER: Again, this is Brad
Fl etcher. Chair Hobert, the motion carries.
CHAI R HOBERT: This is WII Hobert.
| f anyone fromthe public
participating via video wi shes to nmake a comment,
pl ease indicate your desire to do so by using the
"raise your hand" function. Click on the "raise
your hand" option |located in the center of your
control bar at the bottom of the screen. You will
be able to see the task bar by noving your nouse or
touching the screen of your tablet.
| f anyone fromthe public
participating via phone wi shes to nmake a comment,
pl ease indicate your desire to do so by using the
"rai se your hand" function or pressing *9.
s there any public comment for the
Menmber s?
(No response.)
Hearing none, this is WII| Hobert.
Wel cone to the regularly scheduled May 11, 2021

meeting of the Illinois Finance Authority.

Veritext Lega Solutions
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Today, please join nme in welcom ng
and congratul ating Tinmothy Ryan on his recent
appoi nt ment by Governor JB Pritzker to the
Authority. Timbrings with himan inpressive depth
of experience and background working in the
construction industry. He is currently the M dwest
Regi on Tri-Fund Coordinator for the Laborer's Health
and Safety Fund of North America. We |ook forward
to working with Menber Ryan to advance the
Aut hority's econom c devel opment m ssion.

Chris.

EXECUTI VE DI RECTOR MEI STER: Thank you,
WIlI. This is Chris Meister. W do want to
hi ghli ght a couple of matters as our state noves
t owar ds reopening.

I n June of 2020, the Open Meeti ngs
Act was anended to allow neetings to be conducted
via video or audio conference without the physical
presence of Menbers if certain conditions were net,
I ncluding that the Governor had issued a disaster
decl aration related to public health concerns
because of a disaster as defined in Section 4 of the
Illinois Emergency Management Act, and all or part

of the jurisdiction of the public body is covered by
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t he di saster area.

As Illinois noves into new phases of
reopeni ng, Governor JB Pritzker may no | onger be
I ssuing di saster proclamtions as has been done in
t he past and has been the Authority's practice. In
this case, the Authority will no |l onger be able to
conduct nmeetings via video or audi o conference as we
have been doi ng since May of 2020.

It is possible, because this is a
statewi de entity and we do want to maxim ze
I ncl usion and participation of all Menbers, that we
will be able to have nmeetings held in one or nore
| ocation with video conferencing to establish the
presence of -- the physical presence of at | east
ei ght Menbers.

Section 2.01 of the Open Meetings Act
specifies that a public nmeeting -- or that a public
body with "statew de jurisdiction" may satisfy the
physi cal presence of a quorumif the quorumis
physically present "sinultaneously at one of the
public body's offices and one or nore locations in a
public building, which may include its other
offices, through an interactive video conference and

t he public body provides public notice and public
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access as required under the Open Meetings Act for
all locations.™

We will be assessing options,
particularly our technical capabilities, and
avai |l abl e space likely in Springfield under this
provision, and will advise each of the Menmbers and
our stakehol ders of further details in advance of
the meeting in June where we will adopt the schedul e
of neetings for the next fiscal year that begins on
July 1, 2021.

Longer serving Menmbers of the
Aut hority will recall the |ongstanding eight live
bodies in a room quorumrequirenent. There were
some changes, as | have outlined, in the m ddle of
2020, in reaction to COVID, and so Chair Hobert and
| had discussed this matter and we are noving
towards efforts to have nore geographic inclusion at
future neetings. We will keep everybody advi sed.

Upcom ng, the June 2021 neeting is
going to be a big neeting for the Authority. It's
t he consideration and adoption of the Authority's
annual budget for fiscal year 2022 that begi ns on
July 1st of 2021. The Authority, unlike other state

created entities, adopts its own budget rather than
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being tied to the state appropriation's budget that
is adopted by the General Assenbly and signed into
| aw by the Governor.

And, again, future nmeeting formats
and schedule for fiscal year 2022, we'll be engaging
with the Menbers as we nove forward in order to
maxi m ze participation, geographic inclusion, and
ot her factors.

Does anybody have any questi ons?

(No response.)
Back to you, WII.
CHAIR HOBERT: This is WII Hobert.
Thank you, Chris. | will hand things over to the
Comm ttee Chair Wight regarding his decision to not
schedul e a Conduit Commttee neeting this nonth.

Member Wi ght?

MEMBER WRI GHT: This is Jeffrey Wi ght.
Thank you, WII.

As you can see from the agenda today,
there is only one amendnent and two small projects
requiring Member action this nonth. Wth this
agenda, | recommended to the Chair that a Conduit
Comm ttee Meeting not be held this nmonth as it woul d

not add efficiency to the process, and that
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avai l able time during this regular neeting would
all ow the Menmbers as a whole to consider each
project. Chair Hobert agreed with ny
reconmendati on, and on today's agenda, we wil
consi der New Busi ness Itens, 1, Beginning Farner
Bonds for Andrew Frerichs and Mtchell Stark, and
Rosecrance, Inc.

CHAI R HOBERT: Thank you, Jeffrey. This
is WIIl Hobert. | would now ask for the general
consent of the Menbers to consider the New Business
ltems 1A, 1B, and 2 collectively and to have the
subsequent recorded vote applied to each respective
I ndi vi dual New Business Item unless there are any
specific New Business Itens that a Menber would |ike
to consi der separately.

|s there a need for any Member to
recuse or abstain or an expectation that you are
going to vote "No" on any New Business Item now is
the time to informthe other Menmbers?

(No response.)

Hearing no need of a recusal, | would
| i ke to consider New Business Items 1A, 1B, and 2
under the consent agenda and take a roll call vote.

Br ad?
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MR. FLETCHER: Thank you, Chair Hobert.
This is Brad Fletcher. At this time, | would |ike
to note that for each Conduit New Business Item
presented on today's agenda, the Menbers are
consi dering the approval only of the Resolution and
t he not-to-exceed anount contained therein.

Lorrie Karcher will now present New
Busi ness Item 1A and New Busi ness Item 1B.

Lorrie?

MS. KARCHER: Yes. This is Lorrie
Kar cher . Thank you, Brad.

Item 1l is a Beginning Farmer Bond
request. The Andrew Frerichs Begi nning Farmer Bond
returns to the agenda for consideration of the
Menbers. At the April 13, 2021 neeting, an issue
was raised as to the relationship between the
conduit borrower and conduit bond purchaser as an
i nquiry reveal ed that the borrower was an enpl oyee
of the Lender.

At the time of the inquiry, during
t he | ast Board nenber -- Board neeting, there was
not adequate time or facts to review the matter and
It was recommended to the Chair that this conduit

bond be withdrawn fromthe April 13, 2021, agenda.
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Foll owi ng the nmeeting, Authority
staff recognized the significance of w thdraw ng the
item fromthe agenda and i mmedi ately tasked outside
Bond Counsel for the Authority's Beginning Farmer
Conduit Bond Program Steven Welconme of the law firm
of the Burke Burns & Pinelli, to review any | egal
restrictions under federal or state |aw that woul d
prohibit or limt any enployee of the purchaser of
the Bond from al so being the conduit borrower.

Based on this review, they concl uded
that there is no legal bar to the Authority issuing
a Begi nning Farnmer Bond conduit bond to an enpl oyee
of the conduit bond purchaser, provided the conduit
bond purchaser is conmpliant with all applicable
federal and state banking | aws, regul ations, and
policies.

The Authority has revised the
Begi nni ng Farmer Bond Application for all future
applicants requiring a legal certification fromthe
conduit bond purchaser that all of their processes
are in conmpliance with federal and state banking
| aws i ncluding internal conduit bond purchaser
policies regarding |loans to officers or enployees of

t he conduit bond purchaser.
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Safe -- excuse nme -- staff requests
approval of a one-tine Final Bond Resolution for
Andrew Frerichs in a not-to-exceed amount of
$307, 500.

Andrew Frerichs is purchasing
approxi mately 80 acres of farm and |ocated in
| roquois County. Vermlion Valley Bank is the
purchasi ng bank for this conduit transaction.

Does any Menber have any questions or
coment s?

(No response.)

Moving on to Item 1B i s a Begi nning
Farmer Bond request. Staff requests approval of a
one-time Final Bond Resolution for Mtchell Stark in
a not-to-exceed anount of $316,750. M tchell Stark
I s purchasing approximtely 84 acres of farm and
| ocated in Richland County. Peoples State Bank of
Newt on is the purchasing bank for this conduit
transacti on.

Does any Menber have any questions or
coment s?

(No response.)
Thank you. Sara Perugini will now

present |Item No. 2.
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MS. PERUGI NI : Thank you, Lorrie. Thi s

is Sara Perugini.

Item 2 is for Rosecrance, Inc.

Item 2 is a Resolution relating to
the Series 2014A and Series 2014B Bonds previously
| ssued by the Authority on behalf of Rosecrance,
Inc., hereinafter, the "Borrower."

Al'l of the Series 2014 Bonds
currently bear interest at an Index Rate for an
| ndex Rate Period ending July 1st, 2021. BMO Harris
Bank, N.A., holds all of the Series 2014A Bonds and
M dl and St ates Bank, as successor to Al pine Bank &
Trust Co., holds all of the Series 2014B Bonds. As
the I ndex Rate Period is about to end, the Borrower
I's converting the interest rate on the Series 2014
Bonds so they will bear interest in a Term Rate
Period. The Borrower expects the current banks to
continue to hold their respective Series of 2014
Bonds for the new Term Rate Peri od.

In connection with the conversions,
t he Borrower and the banks would |ike to anend
certain definitions in the bond indentures. The
banks wi Il approve the amendnents. Such anmendments

may cause the Series 2014 Bonds to be treated as
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"rei ssued" for tax purposes. Chapman and Cutl er
LLP, Bond Counsel, is expected to provide an opinion
t hat the amendnents will not adversely affect the

t ax- exenpt status of any of the Series 2014 Bonds.
Does any Menber have any questions or
coment s?
(No response.)
Thank you.
CHAI R HOBERT: This is WII Hobert.
Thank you, Sara and Lorrie. | would like to request

a notion to pass the followi ng New Business Item

| tens: 1A, 1B, and 2.
|s there such a nmotion?
MEMBER WRI GHT: This is Jeffrey Wi ght.
So nmoved.
MEMBER ZELLER: This is Brad Zeller. |
wi |l second that nmotion.

CHAI R HOBERT: This is WII| Hobert. WII
t he Assistant Secretary please call the roll?
MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the notion by Menber Wi ght and second
by Menber Zeller, 1'Il call the roll.
M. Beres?

MEMBER BERES: Yes.
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MR. FLETCHER:

MEMBER FUENTES:

MR. FLETCHER:

MEMBER JURACEK:

MR. FLETCHER:
MEMBER NAVA:

MR. FLETCHER:

MEMBER OBERNAGEL:

MR. FLETCHER:
MEMBER POOLE:

MR. FLETCHER:

MEMBER RESTI TUYO:

MR. FLETCHER:
MEMBER RYAN:
MR. FLETCHER:
MEMBER TOBON:

MR. FLETCHER:

MEMBER WEXLER

MR. FLETCHER:

MEMBER WRI GHT:

MR. FLETCHER:

MEMBER ZELLER:

MR. FLETCHER:

CHAlI R HOBERT:

Yes.

Yes.

Page 20

M. Fuentes?
Yes.

Ms. Juracek?
Yes.

Ms. Nava?

M. Obernagel ?
Yes.

Mr. Pool e?
Yes.

M. Restituyo?
Yes.

M. Ryan?

M. Tobon?
Yes.
M. Wexler?
Yes.
M. Wight?
Yes.
M. Zeller?
Yes.
Hobert ?

And Chair

Yes.
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Fl et cher.

Hobert .

financi al

you, Chai

everyone.

i nformat i

MR. FLETCHER:

Chai r

CHAlI R HOBERT:

Thank you,

Hober t ,

Agai n,

Br ad.

t he notion

Thank you.

Page 21

this is Brad
carries.

This is WII

Six, will you please present the

reports.

MS. GRANDA: This is Six G anda. Thank

r Hobert. Can everybody hear me okay?

MEMBER POOLE: Yes.

MS. GRANDA: Okay. Good norning,

I will be providing the financi al

on for April 30, 2021.

The financial information for the

Gener al

Fund is as foll ows:

Cur

t ot al

annual

revenues of $2.9 mllion were $611, 000 or

17.5 percent

| ower

| oans,

t han expected cl osing fees,

and on net

| ower than budget primarily due to

i nterest 1 ncome on

i nvest ment i ncone.

Under

have three different

realized gain and | oss on investnents,

t he net

cat egori es:

I nvest ment

| nvest ment

i nvest ment s.

i ncome, we

and the net

i ncone,

Cur

appreci ation and depreciation of

year-to-date net

$661, 000.

depreciation on investnents is

These are considered unrealized | osses
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and are recogni zed on the statenent of revenues and
expenses and have an inpact on our net incone.
However, these are only on paper even though these
securities have not been sold to realize a profit or
a | oss.

In April, the Authority recorded
closing fees of $78,000, which was | ower than the
nont hl y budget ed amount of $246,000. Additionally,
the Authority accrued interest on | oans due to the
Nat ural Gas Munici pal Loan Programin the amount of
$5, 000 during the nonth.

Qur total annual expenses of
$3.5 million were $332,000 or 9.5 percent |ower than
budget, which was nostly driven by bel ow budget
spendi ng on enpl oyee-rel ated expenses and
pr of essi onal services.

In April, the Authority recorded
operati ng expenses of $319, 000, which was | ower than
t he nonthly budgeted amount of $348,000. Monthly
operating expenses were |ower than the nonthly
budget ed ampunt as a result of the Authority's | ower
head count due to the departure of the vice
presi dent of |oans and guarantees.

Qur total nmonthly net | oss of
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$129,000 was primarily attributable to [ ower than
expected cl osing fees.

Qur total annual net |oss of $271, 000
was driven by |ower than expected operating revenues
but offset by the overall spending at 9.5 bel ow
budget .

In the General Fund, the Authority
continues to maintain a strong bal ance sheet as is
evi denced by the total net position of
$59.3 mllion. OQur total assets in the General Fund
are $69.7 mllion, consisting nmostly of cash,

i nvest ments, and receivabl es. Qur unrestricted cash
and investnents total $50.4 mllion with 10.4
mllion in cash.

In April, the Authority funded one
direct | oan under the Natural Gas Minicipal Loan
Programto the Village of Westville in the principal
amount of $850,000. Collectively, the Authority has
now originated 14 direct loans to the foll ow ng
| ocal governnments: Village of Franklin; Village of
W nchester; Village of Divernon; Village of
Ri verton; Village of Edinburg; the Village of
Pawnee; Village of Westville, as previously

mentioned; the City of Auburn; City of Grand Tower;
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the City of Roodhouse; the City of Waverly; the City
of Salem the City of Whitehall; and the City of
Pittsfield, for an aggregate principal amunt of
$7.9 mllion,

In April, the Authority received a
partial payment in the ampbunt of $873,000 from one
Borrower under the Natural Gas Municipal Loan
Program

Seni or management will be working on
the Fiscal Year 2022 budget, which will be presented
to the Audit Plus Commttee on the June 8 neeting.
Li sa Bonnett and | will be working on a three
projected -- on a three-year projected cash flow.

| "' mgoing to be moving on to Human
Resources. On March 31, 2021, was the | ast day for
the vice president of the |oans and guarantees,
whi ch was nmentioned earlier, that this resulted in
our nonthly operating expenses to be | ower than our
nont hl y budget ed anount.

Mark Meyer was a |legal fellow that
came fromthe University of Mchigan fromthe
M chi gan Law Practitioner Fell owship Program which
was at no cost to the Authority. This fellowship

programis typically a year-long position. On
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April 19, 2021, Mark was offered a tenporary role
designed to neet a short-term staffing need and is
expected to be in place approximtely for six
mont hs. Wel cone, Mark.

The Authority and the insurance
broker had various meetings to discuss and review
t he various options for the medical, dental, vision,
and ot her benefits. After a thorough review, the
Aut hority has made a choice on those benefits. The
Aut hority has schedul ed the open neeting -- the open
enrolling neeting for the benefits for May 12, 2021,
to provide additional information on the benefits to
the staff. The plan benefits will begin on June 1,
2021, through May 31 of 2022.

" m going to nove on, nove to audit.
The Authority has schedul ed the entrance conference
with RSM US LLP as special assistant auditors for
t he Auditor General on May 13, 2021. VWhen | did --
when | did the meno that is in your Board Books, |
think I said -- | nentioned May 12. It is actually
May 13. So there is an error in the meno.

RSM US LLP will be performng the
Fi scal Year 2021 financial audit exam nation and the

t wo-year conpliance exam nation for Fiscal Year 2020

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
A WO N P O ©O 0O N O O B W N +—» O

Page 26

and Fiscal Year 2021. The Authority staff wll
provide nonthly updates to the Menbers on the
progress of these external audits.

The Authority -- the Authority
continues to consult with the internal auditors on a
variety of matters, continuing the Authority's
endeavors to utilize the CMS internal audit division
as a managenent tool. At this time, the Statutory
Mandat es Audit, the Expenditure Payabl es and
Equi pment Audit, and the Bonds Audit remain in
progress. The Authority anticipates that these
internal audits will each be conpleted by June 30,
2021.

Thank you, Chair Hobert.

CHAI R HOBERT: Does any Menber have any
questions or coments?
(No response.)

Thank you, Six. This is WII| Hobert.
| request a notion to accept the financial reports.
I's there such a notion?

MR. WEXLER: This is Randy Wexler. So
noved.
MEMBER OBERNAGEL: This is George

Ober nagel . Second.
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Fl et cher.

by Menber

t he Assi st ant

CHAlI R HOBERT:

MR. FLETCHER:

Secretary please call
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This is WIIl Hobert.

Certainly. This is

On the notion by Menber Wexler and

Cbernagel, | will call the roll.

M. Beres?

MEMBER BERES:
MR. FLETCHER:

Yes.

M. Fuentes?

MEMBER FUENTES: Yes.

MR. FLETCHER:

Ms. Juracek?

MEMBER JURACEK: Yes.

MR. FLETCHER:
MEMBER NAVA:
MR. FLETCHER:

Ms. Nava?
Yes.

M. Obernagel ?

MEMBER OBERNAGEL: Yes.

MR. FLETCHER:
MEMBER POOLE:
MR. FLETCHER:

M . Pool e?
Yes.

M. Restituyo?

MEMBER RESTI TUYO:  Yes.

MR. FLETCHER:
MEMBER RYAN:

MR. FLETCHER:
MEVMBER TOBON:
MR. FLETCHER:

M. Ryan?
Yes.

M. Tobon?

Yes.

M. Wexler?

the roll?

W |

Br ad

second
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MEMBER WEXLER: Yes.

MR. FLETCHER: M. Wi ght?

MEMBER WRI GHT:  Yes.

MR. FLETCHER: M. Zeller?

MEMBER ZELLER: Yes.

MR. FLETCHER: And Chair Hobert?

CHAI R HOBERT: Yes.

MR. FLETCHER: Thank you. Again, this is
Brad Fletcher. Chair Hobert, the notion carries.

CHAIR HOBERT: This is WII Hobert.
Thank you, Brad.

Craig, will you please present the

procurenment report?

MR. HOLLOWAY: Thank you, Chair Hobert.

This is Craig Holl oway.

The contracts listed in the

Page 28

May procurenment report are to support the Authority

operations. The report also includes expiring

contracts through Decenber of 2021.

The Authority recently executed a CMS
Mast er

Renewal Contract with Mesirow | nsurance

Services for health benefits and liability insurance

br okerage services through April of 2022.
Thanks, Chair Hobert.
CHAIR HOBERT: This is WII Hobert.
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Thank you, Craig.

Does any Menmber wi sh to make any
additions, edits, or corrections to the m nutes from
April 13, 20217

(No response.)

Hearing none, | would |like to request
a notion to approve the mnutes. |Is there such a
noti on?

MEMBER JURACEK: This is Arlene Juracek.
| so nove.

MEMBER RESTI TUYO: This is José
Restituyo. | second the notion.

CHAI R HOBERT: This is WIIl Hobert. WII
t he Assistant Secretary please call the roll?

MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the notion by Menber Juracek and
second by Menmber Restituyo, |'lIl call the roll.

M. Beres?

MEMBER BERES: Yes.

MR. FLETCHER: M. Fuentes?

MEMBER FUENTES: Yes.

MR. FLETCHER: Ms. Juracek?

MEMBER JURACEK: Yes.

MR. FLETCHER: Ms. Nava?

Veritext Lega Solutions
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Fl et cher.

Thank you,
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MEMBER NAVA: Yes.
MR. FLETCHER: M. Obernagel ?
MEMBER OBERNAGEL: Yes.
MR. FLETCHER: M. Poole? Roger?
MEMBER POOLE: Yes.
MR. FLETCHER: Thank you. M. Restituyo?
MEMBER RESTI TUYO:  Yes.
MR. FLETCHER: M. Ryan?
MEMBER RYAN: Yes.
MR. FLETCHER: M. Tobon?
MEMBER TOBON: Yes.
MR. FLETCHER: M. Wexler?
MEMBER WEXLER: Yes.
MR. FLETCHER: M. Wight?
MEMBER WRI GHT:  Yes.
MR. FLETCHER: M. Zeller?
MEMBER ZELLER:  Yes.
MR. FLETCHER: And Chair Hobert?
CHAI R HOBERT: Yes.
MR. FLETCHER: Again, this is Brad
Chair Hobert, the notion carries.
CHAIR HOBERT: This is WII Hobert.
Br ad.

| s there any other business to cone
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before the Menbers?

MR. FLETCHER:
Fl etcher. Menber Peter
partici pate today.

CHAI R HOBERT:
woul d

Thank you, Brad. [

to excuse the absence of Menber

to participate today. |Is there such a notion?

MEMBER BERES: This is Drew Beres. So
noved.

MEMBER TOBON: This is Eduardo Tobon. |
second the notion.

CHAIR HOBERT: This is WII| Hobert. WII
t he Assistant Secretary please call the roll?

MR. FLETCHER: This is Brad Fletcher. On
t he nmotion by Menber Beres and second by Menber
Tobon, "Il call the roll.

M . Beres?

MEMBER BERES:
MR. FLETCHER:
MEMBER FUENTES:
MR. FLETCHER:
MEMBER JURACEK:
MR. FLETCHER:

Amar o was unable to

Page 31

Chai rman, this is Brad

This is WII| Hobert.

li ke to request a notion

Amar o who was unabl e

Yes.

M . Fuentes?
Yes.

Ms. Juracek?

Yes.

Ms. Nava?
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Fl et cher.

Thank you,

MEMBER NAVA:
MR. FLETCHER

MEMBER OBERNAGEL:

MR. FLETCHER
MEMBER POOLE
MR. FLETCHER
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Yes.

M. Obernagel ?
Yes.

M. Poole?
Yes.

M. Restituyo?

MEMBER RESTI TUYO:  Yes.
MR. FLETCHER: M. Ryan?
MEMBER RYAN: Yes.

MR. FLETCHER: M. Tobon?
MEMBER TOBON: Yes.

MR. FLETCHER

MEMBER WEXLER

MR. FLETCHER

MEMBER WRI GHT:

MR. FLETCHER

M. Wexler?
Yes.
M. Wight?
Yes.

M. Zeller?

MEMBER ZELLER: Yes.

MR. FLETCHER: And Chair Hobert?
CHAI R HOBERT: Yes.

MR. FLETCHER: Again, this is Brad

Chair

Hobert,
CHAl R HOBERT:
Br ad.

We will

the motion carries.

This is WII

now have the Authority's

Hobert .
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Ethics Officer, Elizabeth Weber, give an update on
econom ¢ di scl osure conpliance.
MS. WEBER: Thank you, Chair Hobert.

This is Elizabeth Weber, and as general counsel and
ethics officer for the Authority, |I'm pleased to
report that we had 100 percent conpliance on the
filing of statements of econom c interest and
suppl emental statenents of economc interest. All
Menbers of the Authority and all staff required to
file econom c disclosure statenents fully conplied
with the requirenments by the due date. Thanks to
all for their attention to this mtter.

| would also like to note that ethics
training and harassnment and discrim nation
prevention training are scheduled for later this
year from Septenber 5th to October 7. You will
receive a rem nder |later this year with instructions
regarding the training. However, if you are new to
the Illinois Finance Authority, you need to take the
ethics training within 30 days after joining the
Aut hority. In that case, please contact Mari Money
or me to arrange for your training at an earlier
dat e.

Does any Menber have any questions or
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coment s?
(No response.)

CHAI R HOBERT: This is WII| Hobert.

Thank you, Elizabeth.
|s there any other matter for
di scussion in closed session?
(No response.)

CHAlI R HOBERT: Hearing none, the next
regul arly schedul ed neeting will be June 8, 2021.
would |ike to request a notion to adjourn.
Addi tionally, when responding to the roll call for
this motion, | would ask each Menber to confirmthat
t hey able to hear the participants, discussions, and
testinony of the proceedi ngs.

s there such a nmotion?

MEMBER FUENTES: This is Jim Fuentes. So
noved.

MEMBER BERES: This is Drew Beres.
Second.

CHAI R HOBERT: This is WII| Hobert. WII
t he Assistant Secretary please call the roll?

MR. FLETCHER: Certainly. This is Brad
Fl etcher. On the notion by Menber Fuentes and

second by Menber Beres, 1'Il call the roll.
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coul d hear

testinony.

testinony.

testimony.

coul d hear

testi nony.

M. Beres?

MEMBER BERES: Aye, and | confirmthat |

all participants, discussion,

MR. FLETCHER: M. Fuentes?

MEMBER FUENTES: Aye, and | confirmthat

| could hear all participants, discussion,

MR. FLETCHER: Ms. Juracek?

MEMBER JURACEK: Aye, and | confirmthat

| could hear all participants, discussion,

MR. FLETCHER: M. Pool e?

MEMBER POOLE: Aye, and | confirmthat |

all participants, discussions,

Page 35

and

t estinony.

MR. FLETCHER: Ms. Nava?

MEMBER NAVA: Aye, and | confirmthat |
could hear all participants, discussion, and
t esti nony.

MR. FLETCHER: M. Obernagel ?

MEVMBER OBERNAGEL: Aye, and | confirm
that | could hear all participants, discussion, and

and

and

and
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that | coul

testinony.

coul d hear

testinony.

coul d hear

t estinony.

coul d hear

t esti nony.

coul d hear

testimony.

coul d hear

testi nony.
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MR. FLETCHER: M. Restituyo?
MEMBER RESTI TUYO. Aye, and | confirm

d hear all participants, discussion, and

MR. FLETCHER: Thank you. M. Ryan?
MEMBER RYAN: Aye, and | confirmthat I

all participants, discussion, and

MR. FLETCHER: Thank you. M. Tobon?
MEVMBER TOBON: Aye, and | confirmthat |

all participants, discussions, and

MR. FLETCHER: Thank you. M. Wexler?
MEMBER WEXLER: Aye, and | confirmthat |

all participants, all discussions, all

MR. FLETCHER: M. Wi ght?
MEMBER WRI GHT: Aye, and | confirm that |

all participants, discussion, and

MR. FLETCHER: Thank you. M. Zeller?
MEMBER ZELLER: Aye, and | confirmthat |

all participants, discussion, and
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MR. FLETCHER: And finally, Chair Hobert?
CHAI R HOBERT: Aye, and | confirmthat |
could hear all participants, discussions, and
testinony.
MR. FLETCHER: Thank you, everyone.
Again, this is Brad Fletcher.
Chair Hobert, the notion carries.
The time is currently 10:04 a.m and this neeting is
adj our ned.
( VWHEREUPON, which were all the
proceedi ngs had.)

(OfFf the record at 10:04 a.m)
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REPORTER CERTI FI CATI ON

I, JO ANN LOSOYA, a Certified Shorthand
Reporter of the State of Illinois, do hereby certify
that | reported in shorthand the proceedi ngs had at
t he meeting aforesaid, and that the foregoing is a
true, conplete and correct transcript of the
proceedi ngs of said nmeeting as appears from ny
st enographi c notes so taken and transcri bed under ny
personal direction.

I N W TNESS WHEREOF, | do hereunto set ny
hand at Chicago, Illinois, this June 1, 2021.

A by, ) {./,'

S T A VA
L) W P ")‘E/‘*—-
i /

W/

JO ANN LOSOYA, CSR, RPR, CRR
C.S.R. No. 084-002437
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