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CHAI R HOBERT: Ckay. It's 9:30. 1'd like to
call the neeting to order. This is WII Hobert, Chair
of the Illinois Finance Authority, and I'd like to cal
the neeting to order.

ASSI STANT SECRETARY MEYER: Good norning. This
is Mark Meyer, Assistant Secretary of the Authority.
Today's date is Tuesday, April 11, 2023, and this
regul ar neeting of the Authority has been call ed order
by Chair Hobert at the tinme of 9:30 AM

The governor of the State of Illinois
| ssued a Gubernatorial Disaster Proclamation on
March 31, 2023, finding that, pursuant to the
provisions of the Illinois Emergency Managenent Agency
Act, a disaster exists within the State of Illinois
related to public health concerns caused by COVI D19
declearing all counties in the State of Illinois as a
di saster area, which remains in effect for 30 days from
its issuance date.

| n accordance with provisions of
Subsection (e) of Section 7 of the Open Meetings Act,
as anended, the Chair of the Authority, WII| Hobert,
has determ ned that an in-person neeting of the
Aut hority today, April 11, 2023, is not practical or

prudent because of the disaster declared. Therefore,
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this regular nmeeting of the Authority is being
conducted via video and audi o conference, with the
physi cal presence of the Menbers being optional.

Executive Director Chris Meister is
currently with me in the Authority's Chicago office at
the |l ocation of the neeting and participating via video
and audi o conference, sone Menbers are sinmlarly at the
| ocation of the nmeeting and participating via video and
audi o conference, while sone other Menbers will attend
this nmeeting solely via video and audi o conf erence.

As we take the roll calls, the response
of the Menbers will be taken as an indication that they
can hear all other Menbers, discussion, and testinony.

CHAI R HOBERT: This is WII| Hobert. Thank you,
Mark. WIIl the Assistant Secretary please call the
roll?

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
Wth all Menbers attending via video or audio
conference, | wll call the roll

M. Beres?

MEMBER BERES: Here.

ASSI STANT SECRETARY MEYER: M. Fuentes?
VMEMBER FUENTES: Her e.

ASSI STANT SECRETARY MEYER: Ms. Juracek?

Veritext Lega Solutions
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MEMBER JURACEK: Her e.
ASSI STANT SECRETARY MEYER
VI CE CHAI R NAVA: Here.
ASSI STANT SECRETARY MEYER
(No ver bal
ASSI STANT SECRETARY MEYER:
MEMBER POOLE: Present.

ASSI STANT SECRETARY MEYER

(No verbal response.)
ASSI STANT SECRETARY MEYER
(No verbal response.)
ASSI STANT SECRETARY MEYER
Ms. Sutton, | believe you are on nute.
MEMBER POOLE: Who's on nute? |
am
EXECUTI VE DI RECTOR MEI STER:
Menmber, Lynn Sutton.
ASSI STANT SECRETARY MEYER
Ms. WAt son?

MEMBER WATSON: Her e.
ASSI STANT SECRETARY MEYER
MEMBER VWEXLER: Here.
ASSI| STANT SECRETARY MEYER

(No ver bal

response.)

response.)
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Ms. Nava?
M. Pawar ?
M. Pool e?
M. Ryan?

M. Strautmnis?

Ms. Sutton?
don't think I
boar d

Our newest

Cont i nui ng.

M. Wexler?

M. Zeller?
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ASSI STANT SECRETARY MEYER: And Chair Hobert?

CHAI R HOBERT: Here.

ASSI STANT SECRETARY MEYER: Again, this is Mark
Meyer. Chair Hobert, in accordance with Subsection (e)
of Section 7 of the Open Meeting Act, as anended, a
guorum of the Menbers has been constituted.

Bef ore we begi n maki ng our way through
today's agenda, | would |ike to request that each
Menmber nute their audi o when possible to elimnate any
background noi se unless you're maki ng or seconding a

notion, voting, or otherw se providing any comments for

the record. |[|f you are participating via video,
pl ease - -

EXECUTI VE DI RECTOR MEI STER: | think Lynn is
ready to --

ASSI STANT SECRETARY MEYER: Oh. Ms. Sutton, have
you unnut ed?

MEMBER SUTTON: Yes, | have. Sorry. | was
havi ng technical difficulties.

ASSI STANT SECRETARY MEYER: Well, welconme to the
neeting and | know you were here the whole tine, but we
wll add you to the initial quorumroll call.

So if you are participating via video,

you may nmute and unnute yourself by using a task bar at
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the bottom of your screen. You'll be able to see the
control bar by noving your nouse or touching the screen
of your tablet.

For any Menber or anyone fromthe
public participating via phone, to nute and unnute your
line, you may press star-6 on your keypad if you do not
have that feature on your phone.

As a rem nder, we are being recorded
and a court reporter is transcribing today's
proceedi ngs. For the consideration of the court
reporter, | would also like to ask that each Menber
state their nane before making or seconding a notion,
or otherw se providing any comments for the record.

Finally, I would like to confirmthat
all Menbers of the public attending in person or via
vi deo or audi o conference can hear this neeting
clearly. Chris, can you confirmthat the video and

audi o conference is clearly heard at the physical

| ocation of this neeting?

EXECUTI VE DI RECTOR MEI STER: Thank you, Mark.
| " m physically present in the conference roomon the
tenth floor of 160 North LaSalle in Chicago, Illinois.
| can confirmthat | can hear all discussions,

presentations, and votes at this norning s physical

Veritext Lega Solutions
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nmeeting location. |'ve advised the security guards on
the first floor that we have this public neeting today.
The agenda for this neeting was physically posted on
this floor, the tenth floor, as well as on the first
floor and on The Authority's website as of | ast
Thur sday, April 6, 2023, and building security has been
advi sed that any nmenber of the public who chooses to do
so and who chooses to conply with the building's health
and safety requirenments may cone to this room and
listen to the proceedings.
At this nonent, there are no nmenbers of

t he public physically present. Back to you, Mark.

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
Thank you, Chris. If any nenbers of the public
participating via video or audio conference find that
t hey cannot hear these proceedi ngs, please cal
(312) 651-1300 or wite info@!|-fa.comimediately to
| et us know, and we wi |l endeavor to solve the audio
| Ssue.

CHAI R HOBERT: This is WII| Hobert. Thank you,
Mar k. Does anyone wi sh to make any additions, edits,
or corrections to today's agenda?

(No verbal response.)

CHAI R HOBERT: Hearing none. |'d like to request

WWw.veritext.com
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a notion to approve the agenda.
| s there such notion?

MEMBER BERES: This is Drew Beres. So noved.

MEMBER FUENTES: This is Jim Fuentes. Second.

CHAI R HOBERT: This is WIIl Hobert. WII the
Assi stant Secretary please call the roll?

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
On the notion by Menber Beres and second by Menber
Fuentes. | will call the roll:

I n person. M. Wexler?

MEMBER VEXLER:  Yes.

ASSI STANT SECRETARY MEYER: Chair Hobert?

CHAI R HOBERT: Yes.

ASSI STANT SECRETARY MEYER: And renote.
M. Beres?

MEMBER BERES: Yes.

ASSI STANT SECRETARY MEYER: M. Fuentes?

MEMBER FUENTES: Yes.

ASSI STANT SECRETARY MEYER: Ms. Juracek?

MEMBER JURACEK: Yes.

ASSI STANT SECRETARY MEYER: Ms. Nava?

VI CE CHAI R NAVA: Yes.

ASSI STANT SECRETARY MEYER: M. Pool e?

MEMBER POOLE: Yes. Present.

Veritext Lega Solutions
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ASSI STANT SECRETARY MEYER: Ms. Sutton?

MEMBER SUTTON:  Yes.

ASSI STANT SECRETARY MEYER: Ms. Watson?

MEMBER WATSON:  Yes.

ASSI STANT SECRETARY MEYER: M. -- |I'msorry.
And then --

EXECUTI VE DI RECTOR MElI STER: W' re wor ki ng out
sonme technical difficulty with Menber Zeller as well.

ASSI STANT SECRETARY MEYER: Thank you, Chris.
Again, this is Mark Meyer. Chair Hobert, the ayes have
It and the notion carries.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Mark. Next on the agenda is public comment.

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
| f anyone fromthe public participating via video
w shes to nake a comment, please indicate your desire
to do so by using the "Raise Hand" function. Click on
t he "Rai se Hand" option |ocated at the center of your
control bar at the bottom of your screen or you wll be
able to see your task bar by noving your nouse or
touching the screen of your tablet.

| f anyone fromthe public participating

via phone wi shes to make a comment, please indicate

your desire to do so by using the "Raise Hand" function

WWw.veritext.com
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by pressing star-9.

CHAIR HOBERT: This is WIIl Hobert. |Is there any
public comment for the Menbers?

(No verbal response.)

CHAI R HOBERT: Again, this is WII Hobert.
Wel come to the April 11, 2023, neeting of the Illinois
Fi nance Authority. Please join nme in welcom ng Lynn
Sutton as the newest Authority Menber. As a nmanagi ng
principal at Kairos Worldw de, Lynn provi des nanagenent
advice to organi zations in highly regul ated industri es.
Lynn, we look forward to working wth you.

We have guests this norning. Haven

Allen, and his colleagues fromthe Chicago-based
not-for-profit manufacturing incubator, nHUB. Before
we go forward, | ask the Menbers to please nmake sure
that you're using the updated script version dated
4:30 PM yesterday, April 10th. Copies of this updated
version were distributed | ate yesterday. Chris?

ASSI STANT SECRETARY MEYER: Let ne bring us back
a noment. This is Mark Meyer. Menber Poole, | believe
you said "yes" and "present"” in response to the agenda,
can you clarify for the record if you intend to vote
affirmati ve for the agenda?

MEMBER POOLE: Excuse ne, Secretary. | neant

Veritext Lega Solutions
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present. We called the roll, right?

ASSI STANT SECRETARY MEYER: Oh, no. W were
voting to approve the agenda, M. Pool e.

VEMBER POOLE: | said, yes.

ASSI STANT SECRETARY MEYER: Ckay. Thank you.

EXECUTI VE DI RECTOR MEI STER: Thank you, Mark.
Thank you, WIIl. | will save nmy remarks for the
Climate Bank report later in the agenda. Back to you,
WII.

CHAI R HOBERT: This is WII| Hobert. Thank you,
Chris. There are no commttee neetings held this
nonth. Accordingly, we can continue to the
Presentati on and Consi deration of New Business |tens.

| would now like to ask for the general
consent of the Menbers to consider the New Business
Items collectively and to have the subsequent recorded
vote applied to each respective, individual New
Busi ness Item unless there are any specific New
Busi ness Itens that a Menber would |ike to consider
separately.

(No verbal response.)

CHAI R HOBERT: Hearing no need for recusal, |
woul d like to consider New Business Itens 1, 2, 3, 4, 5

and 6 under the consent agenda and take a roll call

Veritext Lega Solutions
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vot e.

EXECUTI VE DI RECTOR MEI STER: Excuse ne,
M. Chair, do we have the court reporter confirnmed on?

ASSI STANT SECRETARY MEYER: | have not made such
a confirmation. |s there a court reporter on the line?

(No verbal response.)

ASSI STANT SECRETARY MEYER: The neeting is being
recorded so we can take the mnutes fromthat if not --

EXECUTI VE DI RECTOR MEI STER: Ckay. All right.
Great. Thank you.

CHAI R HOBERT: Rich?

MR. FRAMPTON: Thank you, Chair Hobert. This is
Rich Franmpton. At this time, | would |like to note that
for each conduit New Business Item presented on today's
agenda, the Menbers are considering the approval only
of the resolution and the not-to-exceed anmpunt
cont ai ned therein.

We'll begin with the Private Activity

Bonds in Item 1 for nHUB Support Corporation and the
mHUB Chi cago Project. Item 1 is a 501(c)(3) Bond
request. Staff requests approval of a one-tine Final
Bond Resol ution for mHUB Support Corporation
(hereinafter the "Borrower"”) in an anount not to exceed

$15, 800, 000.

Veritext Lega Solutions
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The proceeds of the Bonds w il be used,
together with certain other funds, to (1) finance,
refinance, or reinburse all or a portion of the cost of
t he acquisition, construction, renovation, inprovenent,
and equi ppi ng of new i nnovation center supporting
startup and smal |l -to-nmedi um manufacturing enterprises
consisting of a 79,000 square foot facility containing
offices, |laboratory facilities, manufacturing
facilities, classroons, and neeting spaces to be
| ocated at 1623 West Fulton Street in Chicago,
I[1linois. (Hereinafter the "Project", (2) fund a debt
service reserve fund to secure the Series 2023 Bonds,
(3) fund a portion of the interest accruing in the
Series 2023 Bonds, and (4) pay certain expenses
I ncurred in connection with the issuance of the
Series 2023 Bonds, all as permtted under the Illinois
Fi nance Authority Act, as anmended (and collectively the
"Fi nanci ng Purposes").

The Bonds will be non-rated and sold in
a private placenment to one or nore institutional
Accredited Investors and/or Qualified Institutional
Buyers by Cabrera Capital Markets LLC pursuant to a
Pl acenent Agreenent. The Bond Resol ution authorizes a

final maturity date up to 20 years fromthe date of

Veritext Lega Solutions
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| ssuance. The proposed terns contenplate fixed-rate
bonds with an approxi mate 15-year maturity and
anortization.

Initial sale and secondary narket
resale of the Bonds will be limted to institutional
Accredited Investors and/or Qualified Institutional
Buyers and the Bonds will be sold in m nimm bond
denoni nation of $500, 000.

Pursuant to the Investor Letter, the
bond purchasers will have relied upon publicly posted
I nformation in making their decision to purchase the
Bonds. Additionally, by executing the Investor Letter,
each purchaser will represent and warrant that they
have received all information which they deem necessary
and appropriate in making their decision to purchase
t he Bonds (which may include draft docunments and
pertinent information regarding other |oans and grants
that will also fund a portion of the Project.)

MHUB i s a Chi cago-based manufacturing
I ncubat or that began operations in 2016 and '17. The
proposed project will enable nmHUB to fix their building
occupancy expense on a going-forward basis. As noted
in the report, with building | ease rates continuing to

escal ate, mHUB' s managenent determ ned buil di ng

Veritext Lega Solutions
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owner shi p, and, specifically, this project be the best
| ong-term solution for attaining mHUB's strategic
obj ecti ves.

mMHUB w || | ease the building from nHUB
Support Corporation. nHUB is the sole corporate nenber
of mHUB Support Corporation, which was fornmed to serve
as the Project Owmer and is the borrower for both the
| FA Bonds and approxi mately $8.25 mllion of
subordi nate | oans resulting froma concurrent New
Markets Tax Credit financing structure. Total all-in
project costs are estinmated at approximately $51.5
mllion.

The Sources and Uses of Funds table on
page 2 of the Project report identifies the anticipated
sources of funds. In addition to the |IFA Bond proceeds
and New Markets Tax Credit-derived subordi nate | oans,
the Project will be receiving substantial grant funding
including (1) approximately $17.55 million associ ated
with a City of Chicago Tl F Redevel opnent Agreenent and
(2) approximately $9.57 mllion, of grant funds from
the State of Illinois.

It is ny pleasure to wel cone and
I ntroduce our three guests from nmHUB this norning

i ncluding M. Haven Allen, Chief Executive Oficer and

Veritext Lega Solutions
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Co- Founder, M. Manas Mehandru, Chief Operating
Oficer, and Ms. Allison Wnstel, Chief of Staff. Wth
that, I'Il turn things over to the mHUB team

MR. HAVEN:. Thank you so nuch, Rich. And all of
you for this opportunity. Now I'mgoing to talk a
little bit about our background, describe our m ssion,
tal k about our results and inpact to date, and really
tal k about how this project is going to enable future
gr owm h.

You know nHUB, as we said, is an
organi zation that |aunched in 2017 and was birthed by
Wor |l d Busi ness Chicago as part of the 2012 plan for
econom c growth and jobs. This was a plan that canme on
t he backsi de of the great recession where we were
really | ooking at how we create wealth and jobs that
are accessible to all Chicagoans.

It was initially funded and | aunched in
partnership with U Labs as well as the Illinois
Science Coalition. And it was initially funded by
groups |ike Marnmon, Molex, Air Electronics, Bank of
Anmerica that hel ped us get our seed funding. You know,
over the last six years, nHUB has grown to be greater
than an $8 million annual business. And we've

supported over 500 startups, as well as over 200

Veritext Lega Solutions
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manuf acturers build and | aunch new busi nesses. And
specifically these conpani es have generated over $1.14
mllion of new revenue. They've |aunched over 1500
products. We've created over 5,193 jobs. And we've
attracted about $1.4 billion in investnent. So a |ot
of great econom c activity.

Why we focus on manufacturing at World
Busi ness Chicago and nHUB is, you know, it's an
I ndustry that creates the greatest job nultiplier and
noney nultiplier for our econonmy. While also doing so
wth jobs that are attainable at all education |evels.
So creating really mddle income jobs.

The | ast six years have been pretty
i ncredi ble in building the organization. And, you
know, we've been doing it both on revenue we generat ed.
We received several federal grants fromgroups |ike the
Department O Commerce, Econom c Devel opnment
Adm ni stration, Departnent of Energy. And this past
year, a federal directed spending earmark from Senat or
Duckworth really to focus in on sone of our prograns
solely geared towards | owering costs and barriers of
entry for an under-represented and wonen founders.

You know, our mssion is to enable

Har dTech i nnovati on and commerci alization by fueling
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col | aboration and providing an accessi bl e
hyper-resource environnment to devel op, bond, and
accelerate, specifically in sone technol ogy areas
around, |ike, clean energy, health, sustainable and
manuf acturi ng entrepreneurship.

You know, we do that in three different
ways. One, you know, focus on |owering barriers of
entry for entrepreneurs, providing themw th access to
Appl e-intensive prototyping equi pnment, robust business
and technical curriculum and experts, as well as access
to industry and manufacturers to help scale their
busi ness.

We al so focus on driving research
devel opnent, commercialization activities between
startups and manufacturers. W hit that sort of from
two heads. One, you know, |evering the talent at nHUB
to do short-term R&D projects for existing
manuf acturers. We also partner themwith startups to
hel p accelerate and identify new nmarket opportunities
that are energing across the nmed devices, smart and
sust ai nabl e manufacturing, and cl ean energy
t echnol ogi es.

And the | ast piece. W' ve been really

focused on closing this investnent gap for hard-tech

Veritext Lega Solutions
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startups. In our space, you know, for every $15 going
to a software app, there's $1 avail able for a conpany
if they're making a hard-tech product. And this past
year we, you know, organized and we're able to cl ose a
$15.1 mllion inpact fund and have already depl oyed and
i nvested in 36 conpanies. And in doing so, like |I've
been saying, an incredibly industry |eading way in the
fact that 60 percent of our teans are |ed by Bl POC
founders. And when you | ook at the specifically Latin
and Bl ack founders, we're over -- approaching 25% | ed
by Bl ack founders and 40% wonen. So, you know, in
I ndustry averages that is about -- operating 26 tines
what currently is being deployed in those groups. So
not only are we hel ping founders, but doing so and
I dentifying and scaling up a new set of founders.
MHUB' s rel ocation expected inpact. You
know, we are sort of at an existential nmoment with --
you know, we initially signed a seven-year |ease. It
was a subl ease from Motorola in our current facility.
G ven mar ket dynam cs and changes, specifically which
were accelerated by the siting of the casino about a
bl ock from our current facility, our |andlord has
provided us only an option for a very short-term | ease

with nonmarket terns that would i ncrease our rent a
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m ni rum of 150 percent. This drove our deci sionnmaking
of having to find a long-term hone in which we
conducted about a year-and-half search and ultinmately,
you know, found this facility in the near West Side
Opportunity Zone in the Kinzie Planned Manufacturing
District that would allow us to scale, but create a
stronger strategic |ocation point for the West and
Sout hwest Sides as it is at the conversion point

bet ween where the Green and Pink Lines cone together.
You know, the facility itself wll allow us to expand
our physical space by about 30 percent. And by doing
so and constructing it, allow us to support over 50
percent nore startups and small busi nesses.

As Rich said, as a nonprofit that's
only seven years old, we've had to organize a uni que
capital stack to acquire this building, which includes
an already approved TIF of $17.55 nillion, a New Market
Tax Credit allocation that will net $8 and $9 mllion
for the Project, as well as the |levering of state
appropriated dollars. And then the |ast piece being
t hi s bond.

In addition nHUB is conducting a
capital canpaign to further resource. W're really

| ooking at the building and our strategic location in

Veritext Lega Solutions
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connection with the South and West Side to really
expand what we call our Catalyze Initiative. This is

the programthat Senator Duckworth earmarked resources
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for, and we're really | ooking at how we can scal e that

up with approximately $8.6 mllion of philanthropic
funding to further fuel underrepresented founders and
worren founders and participating in this huge growth
opportunity.

Over the next five years with this
rel ocation expansi on, and I would say nmHUB' s uni que

position in the US and gl obal innovation and

manuf acturi ng commerci al i zati on space, we believe that

we will support over another 500 businesses. Based on

our history, we should be able to create over 3500

direct local jobs. Wth the nultiplier effect, you're

| ooking at 10,000 plus indirect jobs. And then

continue to drive nore revenue and i nvestnent and

specifically revenue north of $2.1 billion and
i nvestnent greater than $2 billion.
| will take one nonment before we go

into just questions, but, you know, being in an

Opportunity Zone, we also see a real unique opportunity

to help to attract new dollars to the table for our

startups. And specifically to solve that investnent
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gap and do so with the carrot that conmes wth those
dollars. So as teans graduate from nHUB, if they
accept QOpportunity Zone investnent, we can help drive
theminto other investnent comunities in Chicago to
continue growi ng and creating jobs where jobs are
needed nost.

And we'll really be a unique case study
for the Opportunity Zone | egislation that passed in
2017 and one that, you know, should help us continue to
attract some of the best manufacturing and hard-tech
conpani es fromaround the world here to Chicago to
continue building and growi ng this ecosystem

Again, | want to thank the Board for
the time and consideration of our request. W're
excited about what this investnment neans for Chicago's,
I11inois" manufacturing econony and econony as a whol e.
And with that, I'll turn it back to you, Rich, and the
teamis here to answer any questions you nmay have about
mHUB, the Project, and our plans for the future.

MR. FRAMPTON: Sure. Thank you very nuch for
your comrents and insight, Haven. This is Rich
Franpt on, again. Does any Menber have any questions or
conment s?

VICE CHAIR NAVA: | just want to say -- this is

Veritext Lega Solutions
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Roxanne Nava and | just want to thank you. |'mvery
famliar with mHUB. In ny forner life as a head of
smal | business for the City of Chicago and at
Depart ment of Commerce and Econom ¢ Opportunity. So |
amthrilled with your success and the fact that you are
maki ng an investnment that will -- that does elimnate
the barriers to access in a much-needed space. So
t hank you.

MR. HAVEN:. Thanks so nuch, Roxanne.

MR. FRAMPTON: Great. And with that, ['ll turn
t hi ngs back over to ny col |l eague, Sara Perugini.

M5. PERUA NI : This is Sara Perugini. Thank you,
Rich. Good norning, Chair, Menbers. Itemnunber 2 is
a Begi nning Farmer Bond request. Staff requests
approval of a one-tine Final Bond Resolution for Jake
WIlliam Coffey in a not-to-exceed anmount of Four
Hundred Ei ghty-four Thousand Three Hundred doll ars
(%484, 300).

M. Coffey is purchasing approximately
58 aces of farm and | ocated in Coles County. People's
Bank & Trust is the purchasing bank for this conduit
transacti on.
Does any Menber have any questions or

coment s?
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(No verbal response.)

M5. PERUG NI: Item nunber 3 is a PACE Bond
Resol ution authorizing the issuance fromtinme to tine
of one or nore series and/or subseries of PACE Bonds to
be purchased by GreenRock Capital, LLC, or its
desi gnated transferee in an aggregate amount of not to
exceed $250 mllion for a period of three years.

Thi s PACE Bond Resol ution approves the
execution and delivery of one or nore Master |ndentures
wher eby GreenRock Capital, LLC, or its designated
transferee as bond purchaser nmay obtain any of the
Aut hority's PACE Bonds (subject to the stated interest
rate and maturity limtations) and further del egates to
the Authorized Oficers (as defined therein) the
capacity to execute and deliver such related |ssuance
Certificates for qualified PACE Projects hereafter.
Proceeds of each Issuance Certificate will be |loaned to

eligible record owners of eligible comrerci al

properties |l ocated throughout the state to fund PACE
Proj ects.
Does any Menber have any questions or
comrent s?
(No verbal response.)
MS. PERUG NI: Item nunmber 4 is a Resolution
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aut hori zing the execution and delivery of a First

Suppl enental Bond Trust Indenture to the Bond Trust

| ndenture relating to the Illinois Finance Authority
Revenue Refundi ng Bonds, (Bradley University Project)
Series 2021B, to provide for certain anmendnents
relating to the interest rate calculations and certain
other matters; authorizing the execution and delivery
of any other docunents necessary or appropriate to
effect the matters set forth in such First Supplenenta
Bond I ndenture; and authorizing and approving rel at ed
matters.

Bradl ey University, an Illinois,
not-for-profit corporation (hereinafter the
"Borrower "), and PNC Bank, National Association
(hereinafter, the "Bank") are requesting approval to
substitute the interest rate index used to determ ne
the Private Placenent Floating Rate on the outstanding
Series 2021B Bonds fromthe London Interbank O fered
Rate or LIBOR to Daily SOFR based on the secured
overni ght financing rate published by the Federal
Reserve Bank of New York ("SOFR'). It is anticipated
that this transaction will not be considered a
rei ssuance for tax purposes. G ven the conduit bond

financing structure, the Bank will continue to assune

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



© 00 N oo 0o b~ w N PP

N NN NN R R R R R R R R R R
A W N PP O ©O 00O N O O B W N +—» O

Page 26

100 percent of the Borrower default risk.

Does any Menber have any questions or
comment s?

(No verbal response.)

M5. PERUGANI: Item5 is a Resolution Authorizing

t he anmendnent and restatements of the Loan Agreenent
relating to the $10, 000,000 Illinois Finance Authority
Revenue Bond Series 2010B (Silver Cross Hospital and
Medi cal Centers) and approving related matters. Silver
Cross Hospital and Medical Centers is the Borrower.

The Borrower, and O d National Bank
wi sh to anmend and restate the Loan Agreenent rel ating
to the 2010B Bond to nmake certain changes, including a
change in the market index used to determ ne the
Interest rate on the Bond fromLIBOR to SOFR. As of
t he date hereof, the amendnents will not cause the Bond
to be deened reissued for tax purposes.

The proposed resol ution of the
Aut hority will approve the amendnents and the execution
and delivery by the Authority of an anended and
restated Loan Agreenment and any additional docunments
necessary in order to inplenment the anmendnents.

Chapman and Cutler LLP is expected to

provi de an opinion that the amendnents w |l not
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adversely affect the tax-exenpt status of the Bond.
Does any Menber have any questions or
comment s?
(No verbal response.)

M5. PERUGANI: Item6 is a Resolution authorizing
t he execution and delivery of a First Amendnent to Bond
and Loan Agreenent, which supplements and anends t hat
certain Bond and Loan Agreenent dated as of July 1,
2016, providing for the issuance of the $33,667, 000
principal anount Illinois Finance Authority Revenue
Ref undi ng Bond, Series 2016 (Newman Foundation at the
University OF Illinois); and rel ated docunents; and
approving related matters. Newman Foundati on at the
University OF Illinois, an Illinois not-for-profit
corporation (hereinafter the "Borrower"), and PNC Bank,
Nati onal Association (hereinafter, the "Bank") are
requesting approval to substitute the interest rate
i ndex used to determ ne the Bank Purchase Rate on the
out standi ng Series 2016 Bond from LIBOR to Daily Sinple
SOFR. It is anticipated that this transaction will not
be considered a reissuance for tax purposes. Gven the
conduit bond financing structure, the Bank w ||
continue to assune a 100 percent of the Borrower

default risk.
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Does any Menber have any questions or
comrent s.
(No verbal response.)
EXECUTI VE DI RECTOR MElI STER: Excuse ne.
M. Chair and Ms. Perugini, M. Zeller has been calling
in. W' ve been having technical difficulties. [|I'm
going to call himon the cell and add himto the rol
call and for this vote. One nonent, please. Attenpted
to fix things, and it did not work out.
Menber Zeller, you are with us.
MEMBER ZELLER: Yes, sir
EXECUTI VE DI RECTOR MEI STER: Thank you. Conti nue
WII.
CHAI R HOBERT: This is WIIl Hobert. Thank you
Rich and Sara. | would like to request a notion to
pass and adopt the follow ng New Business Itens. Itens
1, 2, 3, 4, 5 and 6. |Is there such a notion?
MEMBER JURACEK: This is Arlene Juracek. So
noved.
VI CE CHAIR NAVA: This is Roxanne Nava. Second.
CHAI R HOBERT: This is WII Hobert. WII the
Assi stant Secretary please call the roll.
ASSI STANT SECRETARY MEYER: This is Mark Meyer.

On the notion by Menber Juracek and second by Vice
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Chai r

Nava, | wll call the roll

In person. M. Wexler?

MEMBER VEXLER: Yes.

ASSI STANT SECRETARY MEYER

CHAI R HOBERT: Yes.
ASSI STANT SECRETARY MEYER

M. Beres?

Meyer .

MEMBER BERES: Yes.

ASSI STANT SECRETARY MEYER
MEMBER FUENTES: Yes.

ASS| STANT SECRETARY MEYER
MEMBER JURACEK: Yes.

ASS| STANT SECRETARY MEYER
VI CE CHAI R NAVA:  Yes.
ASSI STANT SECRETARY MEYER
MEMBER POOLE: Yes.

ASSI STANT SECRETARY MEYER
MEMBER SUTTON:  Yes.

ASSI STANT SECRETARY MEYER
MEMBER WATSON:  Yes.

ASSI| STANT SECRETARY MEYER
MEMBER ZELLER: Yes.

ASS| STANT SECRETARY MEYER

Chair Hobert, the ayes have it and the notion

Chair Hobert?

And r enot e.

M. Fuentes?

Ms. Juracek?

Ms. Nava?

M . Pool e?

Ms. Sutton?

Ms. WAt son?

And M. Zel

Again this

Page 29

| er?

is Mark
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carries.

CHAIR HOBERT: This is WI Il Hobert, thank you.
Mark. Six, would you pl ease present the financi al
reports?

M5. GRANDA: This is Six Granda. Thank you Chair
Hobert. Good norning everyone. Today, | will be
presenting the financial reports for period ending
March 31, 2023. Please note that all information is
prelimnary and unaudited.

Begi nning with operating revenues,
year-to-date operating revenues of $2.1 mllion are
$152, 000 or 7.8 percent higher than budget. This is
primarily attributable to the Authority posting annual
closing fee revenue of $72,000 hi gher than budget while
annual fees, admnistrative service fees, and interest
on | oans of $234,000 hi gher than budget with an of fset
under all other revenues of $154, 000.

Qur year-to-date operating expenses of
$2.3 mllion are $175,000 or 7.2 percent |ower than
budget. This is primarily attributable to the
Aut hority post on an annual enployee-rel ated expense of
$213, 000 | ower than budget due to the reduced staff
head count, and general and operating expenses of $2000

| ower than budget with an offset in professional
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servi ces of $30, 000 above budget due to the devel opnment
of the Authority's role as the State Cli mate Bank and
all other expenses of $10,000 above budget.

Taken together, the Authority posting
an annual Operating Net |oss of approximtely $166, 000.

Movi ng onto the non-operating activity.
Qur year-to-date interest and investnment incone of
$750, 000 are $190, 000 or 34 percent above budget. The
Aut hority posted $353, 000 nark-to-market non-cash
appreciation in its investnment portfolio. This
non- cash appreciation, coupled with an approxi mately
$90, 000 of a realized loss on the sales of certain
Aut hority investnments, will result in a year-to-date
| nvest ment | ncome Position of $1 mllion, which is
$454, 000 hi gher than budget.

The annual operating | oss of
approxi mately $166, 000 and the annual | nvestment
Position Income of $1 mllion will result in an annual
Net I ncome of approximtely $847,000 which is
$781, 000 dol I ars hi gher than the budget.

Qur Ceneral Fund continues to maintain
a net position on $59.2 nmillion as of March 31, 2023.
Qur total assets are $61.6 mllion. Qur unrestricted

cash and investnments totals $48.1 million (with

Veritext Lega Solutions

WWw.veritext.com 888-391-3376



© 00 N oo 0o b~ w N PP

N NN NN R R R R R R R R R R
A W N PP O ©O 00O N O O B W N +—» O

Page 32

$2.5 mllion in cash). Qur notes receivable from
former Illinois Rural Bond Bank | ocal governnents total
$4.3 million. Participation Loans, Natural Gas Loan

Program DACA, and other | oans receivable are at

$7.3 million. In March, the Authority received $85, 000
in principal and interest paynent under the Natural Gas
Loan Prograns.

Qur unrestricted noncurrent assets in
t he General Fund of nore than $15.4 mllion was
primarily attributable to the notes receivable fromthe
former Illinois Rural Bond Bank | ocal governnent
borrowers in an aggregate anount of about $4.3 mlli on,
ot her | oans receivable totaling about $7 mllion and
our long-terminvestnments of $4.1 mllion.

Qur total liabilities of $2.4 mllion
in the Authority's General Fund were primarily
attributable to 1.14 -- I'"msorry -- attributable to
$1.4 mllion due to other funds, $486, 000 due to
brokers, and $496,000 in other accrued liabilities.

Moving on to other funds. |In March,
the Authority received $682,000 in principal and
I nterest paynents fromthe Firefighter's Pension
| nvest ment Funds. Additionally, in April, the

Aut hority received $5.7 million in principal and
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I nterest paynment fromthe Police Oficers' Pension
| nvest ment Fund paying off their loan with the

Aut hority, subject to the Authority's claimfor the
rei moursenent of | egal expenses of approximtely
$67, 000.

Moving on to audit. On March 28, 2023,
the Authority net with the O fice of the Auditor
General and the Special Assistant, RSM US LLP,
regardi ng the Fiscal Year 2023 Financial Audit and the
Fi scal Year 2022-2023 Conpliance Audit. The Authority
tentatively has schedul ed the entrance conference
meeting with the auditors for April 26, 2023, which
will initiate the audit exam nations.

The Shakman, Personnel, and Payroll
Audit and the Expenditure, Payable, and Equi pment Audit
are still in progress. Staff has nothing to report at
this tine.

Movi ng on to human resources. The
Aut hority currently has a candidate for the
Fi nanci al / Human Resources position, the Authority has
tentatively schedule an interview with the candi date
for April 18, 2023.

Open enroll ment for the benefits for

the staff will be starting in the next couple of weeks.
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The Authority is currently evaluating the different
benefit plans.

Are there any questions or comrents?

Next we have a report on Clinmate Bank
Plan. Director Meister.

EXECUTI VE DI RECTOR MEI STER: Thank you very nuch,

Six. | direct everybody's attention to page 46 of your
materials pursuant to Section 5 of Resol ution
No. 2022-1110- EX16, also known as the Novenber Clinate
Bank Resol ution, as anended and nodified fromtine to
time. This requires the Executive Director to report
to the Menbers on all material actions taken pursuant
to the resol ution.

Number 1, on March 30, 2023 the
Aut hority as an applicant, filed an application to the
U.S. Departnment of Energy for up to $40 nillion over
five years in forrmula fundi ng known as the Gid
Resilience or Section 40101(d) of the Infrastructure
| nvestnent and Jobs Act. Towards the bottom of page 46
and the top of page 47, we have an exanpl e breakdown of
the cost share requirenent. This is typical of the
federal funds, but at the top of page 47 we have
basically a denonstration of the | everage, which is, on

t he annual basis, $60,000 of Authority spending, sone
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of which we believe will be our adm nistrative costs --

my costs, Six's cost, the |awers' cost, the vendor

costs -- the vendor will |everage just over $400, 000.

In addition to the Gid Resilience, the

I11inois Minicipal Electric Agency and the Illinois
Muni ci pal Uilities Association (I MEA and | MJA), they
are sister organi zations under the sanme unbrell a,

I nvited representatives of the Authority to speak to
their statew de conference on May 12, 2023.

MEMBER VEXLER: Can | interrupt you for one
second on the cost?

EXECUTI VE DI RECTOR MEI STER:  Sure.

MEMBER VWEXLER: So | think you were saying for
the I FA portion of the cost, a portion of our
contribution is maybe already sunk into the budget?

EXECUTI VE DI RECTOR MEI STER: That is what our
hope is, yes. Again, a great question. One of the
reasons why we're raising this is because it has been

years since the Authority has actively applied and

recei ved federal funds. Si nce these are fornmul a rather

t han conpetitive, on a five-year track, we wanted to
sort of highlight what the overall structure is. And
part of the cornerstone of our application is sending

resources to the unbrella organizations for the snal
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muni ci pal utilities in the rural co-ops. So there wll
be a portion of these adm nistrative funds which w |l
go to those organi zations. But again, the primary
applicant is to highlight that.
Did that answer the question?
MEMBER VEXLER:  Yes.
EXECUTI VE DI RECTOR MElI STER: Okay. Item

nunber 2, there is a typo that I'd like to correct. In
our partnership with Elevate, an Illinois nonprofit on
energy efficiency, that application -- a conpetitive

application for the Resilient and Efficient Codes
| mpl enent ati on under the U. S. Departnent of Energy or
RECI. That was actually filed on March the 27th. The
Aut hority's role in that one is as an enabler as
opposed to an applicant. However, under that one may
have asked for adm nistration and head count costs
should we be fortunate enough to receive those.

Nurmber 3, the Finance Authority and the
Climte Bank continues to work with | EPA on the fornula
Revol vi ng Loan Energy Efficient Fund or RLF and with
DCO, the Department of Commerce on the U.S. Treasury
Smal | Business Capital |nvestnent funding or SSBCI
t hose col | aborati ons conti nue.

Nunmber 4, the Authority as the Climte
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Bank continues to be actively involved with a national
nonprofit coalition for green capital. As nentioned
before, there are two parts to this USEPA fundi ng of
$27 billion, there is $7 billion allocated for public
entities, placed 60 national recipients under a
conpetitive -- the Authority being a direct applicant
of that. And then there are 216 publicly announced
potential applicants for a national or regional
nonprofit. This opportunity has not yet been posted.
Alot of this is tea |eaf reading. At the end of the
report are ny comments at the recent |istening session
that EPA held. W continue to work with the Coalition
for Geen Capital. And then we will also engage with
the Governor's office as to the ultimte choice of
partners. The coalition has not required an excl usive
engagenent, but these are going to be matters in the
com ng weeks.

Nunmber 5, the Authority -- again
anot her sort of new sh matter -- we have been actively
I nvol ved i n any nunber of business attraction efforts
with both the Departnment of Comerce and | ntersect
Il11inois, the nonprofit arm of business attraction for
the State. On any nunber of projects involving

electric vehicles, federal funding, and the battery
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supply chain.

Nunmber 6, House Bill 3340 passed
unani mously out of the House. W're grateful to our
sponsors, Leader Burke, and Representatives Del gado,
Egof ske, Meyers-Martin and the Bill is being sponsored
by President Pro Tenpore Cunni ngham of the Senate. W
do not anticipate any probl ens.

Nunmber 7, the Authority works under the
Governor's office | eadership with a nmulti-agency
approach. There is a U S. Departnent of Transportation
Chargi ng and Fueling Infrastructure EV conpetitive
fundi ng opportunity at the end of My.

And again, this is sort of useful for
the Menmbers. When we're thinking about the federal
fundi ng, there's applicants, enablers, conveners and
the strategy that the Authority has had has been, is
there direct funding that can be recycled in a
financi al manner, |like the G eenhouse Gas Reducti on
Fund, or SSBCl, or the RECI, or are they subject
matters w t hout any obvi ous State applicant and that
there is some sort of bridge towards the relationship
that can be deploy funds in a financial matter. That
Is very simlar to the Gid Resilience fornmula funding

and the GRIP conpetitive funding, which we had tal ked
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about | ast nonth.

Nunmber 8, or stakehol der engagenent
process continued since the |ast nmeeting and conti nue
to update our website and the npbst updated deck data
today is both posted on our website and found on
page 51 of your naterials.

"Il take any questions.

(No verbal response.)

EXECUTI VE DI RECTOR MEl STER: G eat.

CHAI R HOBERT: This is WII| Hobert. Thank you,
Six and Chris. | would like to request a notion to
accept the prelimnary and unaudited financial reports
for the nine-nonth period ended March 30, 2023, and
report on the Climate Bank Plan. |Is there such a
nmot i on?

MEMBER POOLE: Yes, M. Chairman, this is Roger
Pool e. So noved.

MEMBER SUTTON: This is Lynn Sutton. Second.

CHAIR HOBERT: This is WIIl Hobert. WII the
Assi stant Secretary please call the roll?

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
On the notion by Menber Poole and second by Menber
Sutton, | will call the roll

| n person, M. Wexler?
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ASSI STANT SECRETARY MEYER: Chair Hobert?

CHAI R HOBERT: Yes.

ASSI STANT SECRETARY MEYER: And renote.

M. Beres?

MEMBER BERES: Yes.

ASSI STANT SECRETARY MEYER: M.

MEMBER FUENTES: Yes.

ASSI STANT SECRETARY MEYER: M.

MEMBER JURACEK: Yes.

ASSI STANT SECRETARY MEYER: M.

VI CE CHAI R NAVA: Yes.

ASS| STANT SECRETARY MEYER: M.

MEMBER POOLE: Yes.

ASSI STANT SECRETARY MEYER: M.

MEMBER SUTTON: Yes.

ASSI STANT SECRETARY MEYER: M.

MEMBER WATSON:  Yes.

ASSI STANT SECRETARY MEYER: And M.

MEMBER ZELLER: Yes.

ASSI STANT SECRETARY MEYER: Agai n,

Fuent es?

Juracek?

Nava?

Pool e?

Sutton?

WAt son?

Meyer. Chair Hobert, the ayes have it, and the

carries. Additionally, we were getting sone background

noise earlier. So if you are a panelist and not naking

Zeller?

this is Mark

nmot i on
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a comment, try to keep your line nuted so we can avoid
that. Thank you.

CHAI R HOBERT: This is WII| Hobert. Thank you,
Mark. Six, will you please present the procurenent
report?

M5. GRANDA: This is Six Granda. Thank you.
Chair Hobert. The contracts listed in the March
procurenment report are to support the Authority's
operations. The report also includes expiring
contracts into July of 2023.

The Authority recently executed a
contract with Protiviti Governnent Services/ Robert Half
Governnent Services for enployee recruitnent and
pl acement services through March 31, 2024.

Does any Menber have any questions or
conment s?

(No verbal response.)

CHAI R HOBERT: This is WII| Hobert. Thank you,

Si x. Does anyone wi sh to make any additions, edits or
corrections to the Mnutes from March 14, 2023?
(No verbal response.)
CHAI R HOBERT: Hearing none. | would like to
request a notion to approve the Mnutes. |s there such
a notion?
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MEMBER WATSON: This is Jennifer Watson. So
noved.

MEMBER VEXLER: |Is Randy Wexl er. Second.

CHAI R HOBERT: This is WIIl Hobert. WII the
Assi stant Secretary please call the roll?

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
On the notion by Menber Watson and second by Menber
Wexler. | will call the roll:

| n person, M. Wexler?

MEMBER VEXLER: Yes.

ASSI STANT SECRETARY MEYER: Chair Hobert?

CHAI R HOBERT: Yes.

ASSI STANT SECRETARY MEYER: And renote.
M. Beres?

MEMBER BERES: Yes.

ASSI STANT SECRETARY MEYER: M. Fuentes?

MEMBER FUENTES: Yes.

ASSI STANT SECRETARY MEYER: Ms. Nava?

VI CE CHAI R NAVA: Yes.

ASSI STANT SECRETARY MEYER: M. Pool e?

MEMBER POCOLE: Yes.

ASS| STANT SECRETARY MEYER: Ms. Sutton?

MEMBER SUTTON:  Yes.

ASSI STANT SECRETARY MEYER: Ms. Watson?
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MEMBER WATSON:  Yes.

ASSI STANT SECRETARY MEYER: And M. Zeller?

MEMBER ZELLER: Yes.

ASSI STANT SECRETARY MEYER: Again, this is Mark.
Meyer. Chair Hobert, the ayes have it and notion
carries.

CHAI R HOBERT: This is WII| Hobert. Thank you,
Mark. |s there any other business to cone before the
Menber s?

ASSI STANT SECRETARY MEYER: This is Mark Meyer.
| would like to draw the Menbers' attention to an
article fromthe Bond Buyer about the Authority's
Climate Bank activities that was included in this
mont h' s board book.

Chair Hobert, also Menbers Pawar, Ryan,
and Strautmanis were unable to participate today.

CHAI R HOBERT: This is WII| Hobert. Thank you,
Mark. | would like to request a notion to excuse the
absences of Menber Pawar, Menber Ryan, and Menber
Straut mani s, who were unable to participate today. |Is
t here such a notion?

MEMBER ZELLER: This is Menber Zeller. So noved.

MEMBER BERES: This is Drew Beres. Second.

CHAI R HOBERT: This is WII| Hobert. WII the
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Assi stant Secretary please call the ro

ASSI STANT SECRETARY MEYER: On t
Member Zeller and second by Menmber Ber
the roll:

I n person, M. Wexler?

MEMBER VEXLER:  Yes.

ASSI STANT SECRETARY MEYER: Chai

CHAI R HOBERT:  Yes.

ASSI STANT SECRETARY MEYER: And
M. Beres?

MEMBER BERES: Yes.

ASSI STANT SECRETARY MEYER: M.

MEMBER FUENTES: Yes.

ASSI STANT SECRETARY MEYER:  Ms.

MEMBER JURACEK: Yes.

ASSI STANT SECRETARY MEYER:  Ms.

VI CE CHAI R NAVA: Yes.

ASSI STANT SECRETARY MEYER: M.

MEMBER POOLE: Yes.

ASSI STANT SECRETARY MEYER: Mbs.

MEMBER SUTTON:  Yes.

ASSI STANT SECRETARY MEYER:  Ms.

MEMBER WATSON:  Yes.

ASSI STANT SECRETARY MEYER: And

Page 44
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MEMBER ZELLER: Yes.
ASSI STANT SECRETARY MEYER

Meyer. Chair Hobert, the ayes have it and the notion

carri es.

CHAIR HOBERT: This is WII

Mark. |Is there any matter for discussion in closed

sessi on?

(No verbal response.)

CHAI R HOBERT: Heari ng none,

schedul ed nmeeting will be Tuesday, May 9, 2023. It is
expected that that neeting will be in person. There
wll be a renpte option.

EXECUTI VE DI RECTOR MEl STER
CHAI R HOBERT: That wi Il be

a renote option.

And then noving on, | would like to

request a notion to adjourn. Addi

responding to the roll call for this nmotion, | ask that
each Menber confirmthey were able to hear the
participants, discussion, and testinony of this
proceeding. |Is there such a notion?
MEMBER FUENTES: This is Jim Fuentes. So noved.
MEMBER WEXLER: This is Randy Wexler. Second.

CHAI R HOBERT: This is WII

Page 45
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Assi stant Secretary please call the roll?

ASSI STANT SECRETARY MEYER: |Is Mark Me

Wexler, I wll call the roll

In person. M. Wexler?

hear all participants, all discussion, all t
ASSI STANT SECRETARY MEYER: Chair Hobe
CHAI R HOBERT: Aye, and | confirmthat

hear all participants, discussion, and testi
ASS| STANT SECRETARY MEYER: M. Beres?
MEMBER BERES: Aye, and | confirmthat

hear all participants, discussion, and testi
ASS| STANT SECRETARY MEYER: M. Fuente
MEMBER FUENTES: Aye, and | confirmth
hear all participants, discussion, and testi
ASSI STANT SECRETARY MEYER: Ms. Jurace
MEMBER JURACEK: Aye, and | confirm!|
all participants, discussion, and testinony.
apol ogi ze for funbling with my nute button,

| didn't second the notion.

ASSI STANT SECRETARY MEYER: Ms. Nava?
VI CE CHAIR NAVA: Aye, and | confirm!|l

all participants, discussion, and testinony.

the notion by Menber Fuentes and second by Menber

MEMBER WEXLER: Aye, and | confirmthat | could
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ASSI STANT SECRETARY MEYER: M. Pool e?

MEMBER POOLE: Aye, and | and confirmthat |
could hear all participants, discussions, and
testi nony.

ASSI STANT SECRETARY MEYER: Ms. Sutton?

MEMBER SUTTON: Aye, and | confirmthat | could
hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER: Ms. Watson?

MEMBER WATSON: Aye, and | confirmthat | could
hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER: And M. Zeller?

MEMBER ZELLER: Aye, and | confirmthat | could
hear all participants, discussion, and testinony.

ASSI STANT SECRETARY MEYER: Again, this is Mark
Meyer. Chair Hobert, the ayes have it and the notion
carries. The tine is 10:26 AM The neeting is
adj our ned.

CHAI R HOBERT: Thank you, everybody.

(VWHEREUPON, the above-entitled matter
was adjourned at 10:26 AM)
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STATE OF ILLINO S )
) SS.
COUNTY OF DUPAGE )

M chael Duffy, being first duly sworn, on oath
says that he is a Certified Electronic Reporter doing
business in the City of Chicago, County of Cook and
State of Illinois.

That he reported the proceedings had at the
foregoing Illinois Finance Authority Board neeting.

And that the foregoing is a true and correct
transcript of the reported proceedi ngs so taken

af oresaid and contains all the proceedings had at said

mmv/w

M chael J. Duffy

neet i ng.

Certified Electronic Reporter

Not ary Public
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