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| LLI NO' S FI NANCE AUTHORI TY
REGULAR MEETI NG OF THE MEMBERS
REPORT OF PROCEEDI NGS had at the

Regul ar Meeting of the Illinois Finance Authority
hel d Tuesday, March 10, 2020 at 9:30 a.m, pursuant
to notice at 160 North LaSalle, Chicago, Illinois.
PRESENT:

ERI C ANDERBERG, Chair man

JAMES FUENTES

M CHAEL GOETZ

W LLI AM HOBERT

ARLENE JURACEK

LYLE McCOY

TERRENCE O BRI EN

BRADLEY ZELLER

LERRY KNOX (via audi o conference)

ROXANNE NAVA (via audi o conference)

ROGER POOLE (via audi o conference)

BETH SMOOTS (via audi o conference)

ROXANNE NAVA (via audi o conference)

J. RANDALL WEXLER (via audi o conference)
I LLI NO' S FI NANCE AUTHORI TY STAFF:

CHRI STOPHER MEI STER, Executive Director

ELI ZABETH WEBER, General Counsel and Legal

Advi sor to the Board

JACOB STUCKEY, Deputy Executive Director

RI CH FRAMPTON, Executive Vice President

SARA PERUGI NI, Vice President, Healthcare/ CCRC

BRAD FLETCHER, Vice President
XI MENA GRANDA, Manager of Finance &
Adm ni stration
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CHAI R ANDERBERG. Good norning. | would

like to call the meeting to order.
Wl the Assistant Secretary pl ease

call the roll?

MR. FLETCHER: The tine is 9:35 a.m
"1l call the roll of Members physically present
first.

M. Goetz?

MEMBER GOETZ: Here.

MR. FLETCHER: M. Fuentes?

MEMBER FUENTES: Here.

MR. FLETCHER: M. Hobert?

MEMBER HOBERT: Here.

MR. FLETCHER: Ms. Juracek?

MEMBER JURACEK: Here.

MR. FLETCHER: M. M Coy?

MEMBER MCCOY: Here.

MR. FLETCHER: M. O Brien?

MEMBER O BRI EN:  Yes.

MR. FLETCHER: M. Zeller?

MEMBER ZELLER: Here.

MR. FLETCHER: M. Chairmn?

CHAI RMAN ANDERBERG:. Her e.

MR. FLETCHER: M. Chairman, a quorum of
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Menbers physically present in the room has been
consti tuted.
At this time, | would like to ask if
any Menmbers would like to attend via audio
conf erence?
| believe we have Menmber Knox?
MEMBER KNOX: Her e.
MR. FLETCHER: And you are requesting to
attend via audi o conference due to enpl oynent
pur poses?
MEMBER KNOX: That is correct.
MR. FLETCHER: Thank you.
Next | believe we have Menmber Nava.
MEMBER NAVA: Yes, I'mhere as well. [|I'm
requesting to attend because of famly or other
enmergencies due to ny recent travel to Italy two and
a half weeks ago.
MR. FLETCHER: Thank you for calling in.
| believe next we have Roger Pool e.
| believe we have Roger Pool e.
MEMBER POOLE: Yes, Roger Pool e. [ ' m
requesting to attend via audi o conference due to
enpl oyment purposes.

MR. FLETCHER: Thank you.

Veritext Lega Solutions
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Ms. Snpots.

MEMBER SMOOTS: This is Beth Smoots. ' m

requesting to attend via conference due to personal
i1l ness or disability.
MR. FLETCHER: And | believe we have
M. Wexler as well.
MR. VWEXLER: Yes, here. | amrequesting
to attend by phone due to enployment purposes.
MR. FLETCHER: Thank you.
s there a nmotion to -- sorry.
CHAI R ANDERBERG. Thank you. |Is there a
notion to approve the requests pursuant to the
byl aws and policies of the Authority?
MEMBER FUENTES: So npved.
MEMBER HOBERT: Second.
CHAI R ANDERBERG: We have a notion and a
second.
Al'l those in favor.
(A chorus of ayes.)
Opposed?
(No response)
The ayes have it.
MR. FLETCHER: M. Chairman, Menbers

Knox, Nava, Poole, Snmpots, and Wexl er have been
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added to the initial quorumroll call.
CHAI R ANDERBERG: Thank you.
Does anyone wi sh to make any
additions, edits, or corrections to today's agenda?
(No response.)
Hearing none, | would |like to request
a notion to approve the agenda. 1|s there such a
notion?
MEMBER GOETZ: So nmpved.
MEMBER JURACEK: Second.
CHAI R ANDERBERG: Modtion by M. Goetz,
second by Ms. Juracek.
All those in favor?
(A chorus of ayes.)
Opposed?
(No response.)
The ayes have it.
s there any public comment for the
Menmbers today?
(No response.)
Ckay. We will try to make this --
nove this meeting on. | would |like to thank the
staff today for accommodating -- Number 1, | would

li ke to thank the Board Menbers that showed up today
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and those on the phone and thank you, Ms. Nava, for
attendi ng by phone today. But | would |like to just
t hank the staff for accommodati ng due to the current
heal th concerns we have.

M. Meister.

MR. MEI STER: Hey, thank you,
M. Chairman. Again, | echo your thanks to all of
t he Menbers.

Just to |let everybody know, we've
been in touch with outside counsel with sonme
proposed | anguage to the Open Meetings Act that
woul d be applicable to the Authority and ot her
entities under the Open Meetings Act. So we're in
t he process of doing that, if the current
heal th-rel ated situation continues.

Among the staff here at the
Aut hority, we're working on appropriate soci al
di stance that has been recommended and organi zi ng
our operations. Along those lines, both within the
office and then working renotely where that is
possi bl e.

On the matter of the SLF or the
Supportive Living Facilities for St. Anthony and
Deer Path, | do want to informthe Menbers that

Veritext Lega Solutions
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Kristin Faust, the Executive Director of the Housing
Devel opnment Aut hority, and | have been in contact
over the past couple of weeks. W shared a draft of
the project sunmary with her so we have executive
director to executive director contact with the
Housi ng Devel opnment Authority on housing-rel ated

| ssues.

And the final note is that with
respect to the Better Housing Foundation reporting
I n various nmedi a, Deputy Executive Director Jacob
Stuckey will be highlighting those recent reports
when he speaks to the Members. Thanks.

CHAI R ANDERBERG. Thank you, Chris.

Comm ttee Reports. Menber MCoy.

MEMBER McCOY: Thank you. Thank you,
M . Chai r man.

The Conduit Financing Comm ttee met
earlier this norning and voted unani nously to
recommend for approval the foll owing New Business
Itenms on today's agenda:

Christian Homes, Inc.; St. Anthony
SLF and Deer Path SLF; University of St. Francis;
Begi nni ng Farmer bonds for Zachary Knobl och and

Br andon Fredrickson; and a resolution for Roosevelt
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Uni versity.
CHAI R ANDERBERG: Thank you, Lyl e.
M . Fuentes.

MEMBER FUENTES: The Direct and
Al ternative Finance Commttee nmet earlier this
nmor ni ng and voted unani nously to recommend for
approval the foll ow ng New Business item on today's
agenda: Integrity Financial Services.

CHAI R ANDERBERG: Okay. Thank you.

| would |ike ask for the genera
consent of the nmenbers to consider New Busi ness
Items 1 through 6 collectively, and to have the
subsequent recorded vote applied to each respective,
I ndi vidual item unless there are any specific New
Business itens that a Menber would |ike to consider
separately.

MEMBER GOETZ: Chairman, | would like to
just clarify something regarding Item No. 2, the
St. Anthony SLF and Deer Path SLF: In April of
2012, | abstained froma vote on this project
because | was at that tinme involved in the
day-to-day operations of Laborers' Home Devel opnent
Cor poration, which shared a material vendor, Gardant

Managenment Sol utions, with both of these SLFs. | am
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no | onger responsible for the day-to-day operations
of Laborers' Hone, so | will not be abstaining from
voting on these projects today.
CHAI R ANDERBERG. Thank you.
MR. FLETCHER: Okay. At this time, |

woul d I'ike to note that for each Conduit New
Busi ness item presented on today's agenda, i ncluding
ltems 1, 2, 3, 4A and 4B, the Menbers are
consi dering approval only of the Resolution and the
not -t o- exceed amount contai ned therein.

First, under the Conduit Financing
Projects, Item 1 is Christian Horizons Obligated
G oup.

ltem 1l is a Conduit 501(c)(3) Revenue
Bond nulti-state request. Staff requests approval
of a one-tinme Final Bond Resolution for Christian
Hori zons Obligated Group in an anount not-to-exceed
$75 mllion.

Pursuant to the Final Bond
Resol ution, the Bonds may be issued in one or nore
series of tax-exenpt and taxable, fixed rate bonds,
sold in a public offering by B.C. Ziegler and
Conmpany. Christian Horizons Obligated G oup has a

current long-termdebt rating of BBB- from Fitch
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with a stable outl ook, which the Obligated G oup
expects Fitch to affirmand al so assign to the new
Bonds in m d- March.

Bond proceeds will be used by
Chri stian Hones, Inc., who is the borrower, or one
or nore corporate affiliates thereof, for both new
nmoney and refinancing purposes.

Does any Menber have any questions or
comment s?

(No response.)

ltem No. 2, St. Anthony SLF, LLC, and
Deer Path SLF, LLC.

Item 2 is a request for one-tinme
consi deration of a Final Bond Resolution in a
not-to-exceed anount of $45 mllion on behal f of
St. Anthony SLF, LLC and Deer Path SLF, LLC.

The St. Anthony project in Lansing
and the Deer Path project in Huntley were each
devel oped under the Illinois Departnment of
Heal t hcare and Fam |y Services' Supportive Living
Facility Program which was devel oped to provide an
af fordabl e assisted living option to
Medi cai d-eligible seniors with disabilities and

non-seni ors aged 22-64.
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The Departnment's Daily Medicaid
Rei nmbursements to SLF facilities are indexed by
statute at an anount not |ess than 54.3 percent of
t he wei ghted average daily nursing hone
rei mbursement by designated Illinois Departnment of
Heal t hcare Fam |y Services region.

Accordingly, SLF facilities reduce
costs to the state conpared to housing these sanme
residents in a nursing home, while enabling these
residents to also live nore independently.

The St. Anthony SLF is a 125-unit SLF
targeted to seniors in Lansing which is in Southern
Cook County, while the Deer Path SLF is a 128-unit
SLF targeted to non-seniors aged 22-64 with physical
disabilities in Huntley, which is located in
Nort hern Kane County.

The co-borrowers have applied for
t wo- project financing to be rated by S&P on a
portfolio basis.

The Underwriter is anticipating
i nvest ment grade ratings in the Single A-/H gh BBB
range for the Senior Tax-Exenpt 2020A and Seni or
Taxabl e 2020B Bonds based on pro forma results.

Based on the Sources and Uses tabl e
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reported on Page 2, the net amount of non-rated debt
attributable to these Projects will be reduced from
$37.4 million currently to just $2.785 nmillion in
t he Subordi nate Series 2020C Bonds upon cl osi ng.

In addition to the $37.4 mIlion of
Ref undi ng Bonds, there will also be approxi mately
$8.68 million of new, investnment grade rated Seni or
Series 2020B Taxable Bonds. As noted in the
Rati onal e section on Page 5 of the report,
approximately $5.22 mllion of the investnment
grade-rated 2020B Taxabl e Bonds will finance
accel erated paynent of a performance-based Deferred
Devel oper Fee associated with both the original
Series 2012 Bonds. These performance-based Deferred
Devel oper Fees have been accrued not paid as of yet.

The new Series 2020 Bonds will be
structured to provide approxinmately | evel debt
service paynments and to reduce annual debt service
payments conpared to the existing Series 2012 Bonds,
whi ch each bear interest at 6.50 percent fixed.

Additionally, the final maturity
dates will be extended from 2032 on the 2012 Bonds
to 2050 on the Senior Tax-Exempt Series 2020A Bonds
and to 2036 on the Senior Taxable Series 2020B

Veritext Lega Solutions
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Bonds.

Finally, the Projects have featured
strong occupancy rates since opening in August 2013
and as of January 2020 featured conmbi ned occupancy
rates of approximtely 96 percent and have posted
strong debt service coverage.

As noted in the forecasts in the
confidential section of the report, a 24 percent
i ncrease in the SLF Medicaid Daily Rei mbursenment
Rate that went into effect on January 1, 2020 wi il
provi de even stronger debt service coverage going
f orward.

We had invited some guests to attend,
but | do not believe they have called in at this
time.

Does any nmenber have any questions or
comment s?

(No response.)

Moving on to Item 3, University of
St. Francis.

Iltem 3 is a 503(c)(3) Revenue Bond
request. Staff requests approval of a one-tine
Fi nal Bond Resol ution for University of St. Francis

in an anmount not-to-exceed $37 mlli on.

Veritext Lega Solutions
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The bonds proceeds will be used to
refund all of the outstanding Series 2013, Series
2016A, and Series 2016B Bonds previously issued by
t he Authority on behalf of the borrower and to pay
costs of issuance.

W ntrust Bank, National Association,
or one of it affiliates will be the purchasi ng bank
for this conduit transaction

Does any Menber have any questions or
coment s?

(No response.)

Next is a Beginning Farnmer Bond.
ltem 4A is a one-tinme Final Bond Resol ution
requesting approval of a Begi nning Farmer Bond for
Zachary Paul Knobl och, who is purchasing 40 acres of
farm and | ocated in Stark County in the
not -t o- exceed anount of $200,000. The State Bank of
Toulon is the purchasing bank for this conduit
transacti on.

Does any Menber have any questions or
coment s?

(No response.)
Item 4B is a one-tinme Final Bond

Resol uti on requesting approval of a Beginning Farnmer
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Bond for Brandon Fredrickson, who is purchasing 35
acres of farm and | ocated in Warren County, in the
not -t o- exceed anmount of $303, 000.

First Md Bank and Trust is the
pur chasi ng bank for this conduit transaction.

Does any Menber have any questions or
comment s?

(No response.)

Moving on to Direct and Alternative
Fi nanci ng.

ltem 5 is a participation |oan
request. Staff requests approval of a one-tine
final resolution for Integrity Financial Services,
Inc., in a maxi mum | oan participation amunt of
$50, 000. Loan proceeds will be used by the borrower
to finance a portion of the cost of |easehold
| nprovenents to a three-story, 28,800 square foot
vacant warehouse | ocated in Freeport, Illinois.

The Authority wll purchase a 50
percent participation interest in a $100, 000
subordi nate | oan being funded by Northern Illinois
Communi ty Devel opment Corporation and is equal to
approxi mately 20 percent of the total project cost

of $250,000. The principal owner is a veteran of
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the United States Air Force.

Does any Menber have any questions or
coment s?

(No response.)

Moving to Resolutions. First Conduit
Fi nanci ng.

ltem 6 is an Anendatory Resol ution
t hat amends the Final Bond Resol ution approved at
t he January Board Meeting and referenced in the
acconpanyi ng menorandumto reflect that Roosevelt
Uni versity has now solely engaged Stern Brothers &
Conmpany to serve as the Underwriter on the subject
| FA Series 2020 Bonds, therefore replacing Wells
Fargo Securities LLC.

The Amendatory Resolution will
aut hori ze the execution of a form of purchase
contract anong Roosevelt University, the |IFA, and
Stern Brothers & Co as the Underwriter.

Does any Menber have any questions or
coment s?

(No response.)
CHAI R ANDERBERG. Thank you, Brad.
All right. 1 would like to request a

notion to pass and adopt the foll owing New Business

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
A WO N P O ©O 0O N O O B W N +—» O

Page 17

ltens: 1, 2, 3, 4A, 4B, 5, and 6.
s there such a nmotion?
MEMBER McCOY: So noved.
MEMBER GOETZ: Second.
CHAI R ANDERBERG. Mbtion by M. MCoy,
second by M. Goetz.
Wl the Assistant Secretary pl ease
call the roll?
MR. FLETCHER: On the notion and second,
Il will call the roll
M. Goetz?
MEMBER GOETZ:  Yes.
MR. FLETCHER: M. Fuentes?
MEMBER FUENTES: Yes.
MR. FLETCHER: M. Hobert?
MEMBER HOBERT: Yes.
MR. FLETCHER: Ms. Juracek?
MEMBER JURACEK: Yes.
MR. FLETCHER: M. Knox via audio
conference?
(No response.)
We' Il cone back.
M . M Coy?
MEMBER MCCOY:  Yes.
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MR. FLETCHER:

conference?

MR. FLETCHER

MEMBER O BRI EN:

MR. FLETCHER
conference?

MEMBER POOLE:

MR. FLETCHER
conference?

MEMBER SMOOTS:

MR. FLETCHER
conference?

MEMBER WEXLER:

MR. FLETCHER

MEMBER ZELLER:

MR. FLETCHER

MR. FLETCHER:

MR. FLETCHER

Did someone just join the

M. Chairman,

Ms. Nava via audio

MEMBER NAVA: Yes.

M. O Brien?

Yes.

M. Poole via audio

Yes.

Ms. Snoots via audio

Yes.

M. Wexler via audio

Yes.
M. Zeller?
Yes.

M. Chairmn?

CHAI RMAN ANDERBERG. Yes.
Lerry, did we | ose you?

(No response.)

CHAI R ANDERBERG: Thank you.
This is Brad Fl etcher.

i ne?

the nmotion carries.
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MEMBER KNOX: H, this is Lerry Knox.
Unfortunately, | dropped off and dial ed back in.

MR. FLETCHER: Was that a "yes" vote that
| think I heard on the project?

MEMBER KNOX: Yes.

MR. FLETCHER: Thank you, sir.

M. Chairman, the notion carries.

CHAI R ANDERBERG. Thank you.

MR. STUCKEY: On Tab 7, the Menbers w ||
find a meno outlining the various news articles that
have happened since the |ast Board neeting. You
will find the articles behind them You will find
two articles from Crain's Chicago Busi ness, an
article from Bl oonberg Briefs, an article fromthe
Chi cago Tri bune, an article fromthe Bond Buyer, and
an article fromthe Chicago Sun-Ti nes.

l"msorry if | didn't say this
before, all these are in reference to the Better
Housi ng Foundati on.
Does any Menber have any questions?
(No response.)
Ckay. On Tab 8, we wanted to keep
t he Menbers apprised of the recent neetings of the

Firefighters' Pension Investnment Fund and the Police
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Officers' Pension Investnment Fund. Both Funds have
met nultiple times. | was fortunate enough to
attend the Police Oficers' Pension Investnment Fund
meeting. | want to say that | was inpressed with
their professionalismand the seriousness with which
they're trying to fulfill their statutory role of
this inportant m ssion and the Authority continues
to work with themto provide not only the funding
that was outlined in the statute but also any other
support that we can provide the Funds.

Does anybody have any questions?

CHAI R ANDERBERG: | just have one comment
on the media. The nedia just does not seemto
understand the true role of the IFA. There's been
sonme serious m srepresentation in the media in our
i nvol vement in the Better Housing Foundation. So...
| wanted to put that on the record.

MEMBER GOETZ: | thought the one article
treated us pretty fairly. | think it was the
Sun- Ti nes.

CHAI R ANDERBERG: There were a coupl e of
articles that were not.

MR. FRAMPTON: The Bond Buyer.

MEMBER GOETZ: The Sun-Tinmes, they kind
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of just gl ossed over us, you know, saying these were
condui t bonds.

CHAI R ANDERBERG. Thank you.

MR. STUCKEY: Thank you.

MS. WEBER: Item 9 is Ethics
Consi derations. Shortly, you will be receiving in
the mail two econom c disclosure fornms that wl
need to be conpleted and filed with State entities.
Sanpl es of both those forms are included in your
Board packet under Tab 9.

First, there's a statenment of
econom c interest that you will be receiving in the
mail fromthe Secretary of State around March 16;
and second, you will be receiving a suppl enent al
statement of economc interest fromthe State of
I1linois Executive Ethics Comm ssion around
March 24.

Pl ease do not conmplete the forns in
t he Board packet, which have been included for
I nformational purposes only.

The original forns you receive in the
mai | shoul d be conmpleted and nailed to Mari Money
for my review as ethics officer as required by |aw.

Pl ease send your conpleted fornms no

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



© 00 N oo o A~ w N PP

N NN NN R R R R R R R R R R
A WO N P O ©O 0O N O O B W N +—» O

Page 22

| ater than the next Board neeting in April for
review or bring themw th you to the Board meeti ng.
We can file the forms for you at the appropriate
State entity if no changes are needed.

Note that both forms will be a matter
of public record. |'m always available to answer
any questions about the fornms and the process so
pl ease don't hesitate to contact ne if you have any
questi ons.

Does any Menber have any questions?

(No response.)

Thank you.

CHAI R ANDERBERG. Thank you, Elizabeth.

Si Xx.

MS. GRANDA: Good nmorning, everyone. The
financial statements can be found in your bl ue
folders. You will find the financial analysis neno
and the financial statenments.

The financial information for
February 29, 2020 is as foll ows:

It was a slow nonth in February. The
Aut hority recorded operating revenue of $190, 000,
which is | ower than the budgeted anount of $317, 000.

This brings our total annual operating revenue to
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$2.4 million, which is $185,000 | ower than budget.
This is due to | ower than expected interest on | oans
and cl osing fees.

Qur non-operating revenue for
February was $172, 000, which was higher than our
mont hl y budgeted ampbunt of $83,000. This brings our
total annual non-operating revenue to $805, 000,
which is $144,000 higher than budget. This is due
to an increase in the appreciation of our
securities.

Per our investnent manager, Yyields
have continued to decline, which neans prices of the
securities are rising. The C-virus fears are
driving yields | ower and prices are higher. The
yields are at historical |ows across our entire
yield curve, meaning bond prices are very high.

| n February, the Authority recorded
operati ng expenses of $357,000, which was | ower than
t he nmont hly budgeted anmount of $400, 000. The
Aut hority posted this nonthly result despite an
i ncrease in the Chicago office rent expense and
recording a related adjustnent in the occupancy
costs that have occurred since October of 2019.

Our total annual expenses of
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$2.8 mllion were $417,000 or 13 percent |ower than
budget, which was nostly driven by bel ow budget
spendi ng on enpl oyee-rel ated expenses and

prof essi onal services.

Qur total net incone for February was
$5, 000, and this was due to | ower than expected
cl osing fees.

Our total annual net incone is
$377,000. Again, the major driver of the annual
positive bottomline continues to be the overall
spending at 13 percent bel ow budget and hi gher than
expected interest and inconme and investnment incone
due to the increasing prices under our securities.

The Authority's general operating

fund continues to maintain a strong bal ance sheet

with a total of net position of $60 mlIlion and our
total assets as $60.5 mllion.
Movi ng on to Treasury. | n February,

the Authority issued two bonds in an aggregate
amount of $60.8 million. This brings our total
bonds out standi ng as of February 29, 2020 to
$24.6 billion.

And | astly, nmoving on to Audit, the

t wo-year conpliance exam nation for Fiscal Year 2018
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and Fiscal Year 2019 is still on track. The
Aut hority anticipates the conpliance exam nation to
be rel eased | ate March or early April.

The internal audits are still on
track. At this time, the staff has nothing to
report.

Are there any questions?

(No response.)
Thank you.
CHAI R ANDERBERG: | would like to regeust
a notion to accept the financial reports.
|s there such a nmotion?
MEMBER GOETZ: So noved.
MEMBER JURACEK: Second.
CHAI R ANDERBERG. Moved by M. Goet z,
second by Ms. Juracek.

Al'l those in favor?

(A chorus of ayes.)

Opposed?

(No response.)

The ayes have it.

Mont hly Procurenment.

MR. STUCKEY: M. Holloway was unable to

make the meeting today as he had sone schedul ed time
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of f.

Under the Procurenment Tab, you wil|
find the Procurenent Report of activity since prior
Board report. | would like to draw the attention to
t he Menbers of the second page. W have a coupl e of
contracts that are expiring m d-2020. The Authority
I's working on those procurenents and we'll up have
updat es probably by the next Board neeting.

CHAI R ANDERBERG: Thank you.

MR. STUCKEY: Thank you.

CHAI R ANDERBERG. Does anyone wi sh to
make any additions, edits, or corrections to the
m nutes from February 117

(No response.)

Hearing none, | would |like to request
a notion to approve the m nutes.

s there such a motion?

MEMBER GOETZ: So noved.

MEMBER FUENTES: Second.

CHAlI R ANDERBERG: Moti on by M. Goet z,
second by M. Fuentes.

Al'l those in favor?

(A chorus of ayes.)

Opposed?
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(No response.)

The ayes have it.

| s there any ot her business to cone
before the Menbers?

(No response.)

Bef ore we nove to adjourn |ater on
here, I would |like to thank everyone for show ng up
t oday and everyone by conference, and | have been
I nformed by the Executive Director that going
forward, the Authority will nonitor the current
health situation and they are working with the
| egi slature to change the laws to, in case need be,
we can do neetings by audio conference while this
situation persists.

So agai n, thank you, everyone today.

l'd like to request a notion to
excuse the absences of Menbers unable to participate
t oday.

|s there such a notion?

MEMBER ZELLER: So noved.

MEMBER GOETZ: Second.

CHAI R ANDERBERG. There's a notion and
second. All those in favor?

(A chorus of ayes.)
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Opposed?

(No response.)
The ayes have it.
|s there any matter for discussion in
cl osed session?
(No response.)
Hearing none, the next regularly
schedul ed meeting will be April 14.
| would like to request a notion to
adjourn. |Is there such a notion?
MEMBER GOETZ: So noved.
MEMBER HOBERT: Second.
CHAI R ANDERBERG. Mbtion and second, al
t hose in favor?
(A chorus of ayes.)
Opposed?
(No response.)
The ayes have it. Thank you,
everyone.
MR. FLETCHER: The tinme is 9:59 a. m
( WHEREUPON, which were all the
proceedi ngs had in the above
entitled cause.)

(Off the record at 9:59 a.m)
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REPORTER CERTI FI CATI ON

I, JO ANN LOSOYA, a Certified Shorthand
Reporter of the State of Illinois, do hereby certify
that | reported in shorthand the proceedi ngs had at
t he meeting aforesaid, and that the foregoing is a
true, conplete and correct transcript of the
proceedi ngs of said nmeeting as appears from ny
st enographi c notes so taken and transcri bed under ny
personal direction.

I N W TNESS WHEREOF, | do hereunto set ny
hand at Chicago, Illinois, this June 3, 2020.

A by, ) {./,'

S T A VA
L) W P ")‘E/‘*—-
i /

W/

JO ANN LOSOQOYA
C.S.R. No. 084-002437
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