Special Mesting - 12/22/2022

1 | LLI NO S FI NANCE AUTHORI TY
2 Decenber 22, 2022
3 Speci al Meeting of the Menbers
4 2: 30 PM
5
6 Met pursuant to notice via video and
7 | audi o conference.
8
9| Before:
10 WIlliam Hobert, Chair
Roxanne Nava, Vice Chair
11 Dr ew Beres, Menber
Arl ene Juracek, Menber
12 Aneya Pawar, Menber
Roger Pool e, Menber
13 Ti m Ryan, Menber
M chael Strautmanis, Menber
14 Eduardo Tobon, Menber
Jenni fer Wat son, Menber
15 Randal Wexl er, Menber
Bradl ey Zeller, Menber
16
ALSO PRESENT:
17 Mark Meyer, Assistant Secretary
Chris Meister, Executive D rector
18 El i zabet h Weber, General Counsel
Xi rena Granda, Manager of Fi nance and
19 Adm ni strati on
20
21
22
23
24

Bridges Court Reporting



Special Mesting - 12/22/2022

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

CHAI R HOBERT: (Good afternoon. This is WII
Hobert, Chair of the Illinois Finance Authority. 1'd
like to call the neeting to order.

ASSI STANT SECRETARY MEYER: Good norning. This
Is Mark Meyer, Assistant Secretary of the Authority.
Today's date is Thursday, Decenber 22nd, 2022, and this
special neeting of the Authority has been called to
order by Chair Hobert at the tine of 2:30 PM

The Governor of the State of Illinois
| ssued a Gubernatorial D saster Proclamation on
Decenber 8th, 2022, finding that, pursuant to the
provisions of the Illinois Enmergency Managenent Agency
Act, a disaster exists within the State of Illinois
related to public health concerns caused by COVID- 19
and declaring all counties in the State of IlIlinois as
a disaster area, which remains in effect for 30 days
fromits issuance date.

| n accordance with the provisions of
Subsection (e) of Section 7 of the Open Meetings Act,
as anended, the Chair of the Authority, WII| Hobert,
has determ ned that an in-person neeting of the
Aut hority today, Decenber 22nd, 2022, is not practical
or prudent because of the disaster declared.

Therefore, this special neeting of the Authority is
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bei ng conducted via video and audi o conference, wth
t he physi cal presence of the Menbers being optional.

Executive Director Chris Meister is
currently in the Authority's Chicago office at the
| ocation of the neeting and participating via video and
audi o conference; sonme Menbers are simlarly at the
| ocation of the neeting and participating via video and
audi o conference while sone other Menbers will attend
this nmeeting solely via video and audi o conference.

As we take the role calls, the
responses of the Menbers w il be taken as an indication
that they can hear all other Menbers, discussion, and
t esti nony.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Mark. WIIl the Assistant Secretary please call the
roll?

ASSI STANT SECRETARY MEYER: Certainly. This is
Mark Meyer. Wth all Menbers attending via video and
audi o conference, and just Menber Beres in person at
the location of the neeting, | wll call the roll.

M. Amaro?

(No verbal response.)

ASSI STANT SECRETARY MEYER. M. Beres?
MEMBER BERES. Here.
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1 ASSI STANT SECRETARY MEYER: M. Fuentes?
2 (No verbal response.)

3 ASSI STANT SECRETARY MEYER  Ms. Juracek?
4 MEMBER JURACEK: Here.

S ASSI STANT SECRETARY MEYER: Ms. Nava?

6 VI CE CHAI R NAVA: Here.

7 ASSI STANT SECRETARY MEYER. M. Pawar ?

8 MEMBER PAVWAR:  Her e.

9 ASSI STANT SECRETARY MEYER M. Pool e?
10 MEMBER POOLE: Present.

11 ASSI STANT SECRETARY MEYER: M. Ryan?

12 MEMBER RYAN:. Here.

13 ASSI STANT SECRETARY MEYER M. Straut mani s?
14 MEMBER STRAUTMANI S:  Present.

15 ASSI STANT SECRETARY MEYER M. Tobon?
16 MEMBER TOBON: Here. Present.

17 ASSI STANT SECRETARY MEYER: Ms. Wat son?
18 MEMBER WATSON:  Here.

19 ASSI STANT SECRETARY MEYER M. Wexler?
20 MEMBER VWEXLER:  Her e.

21 ASSI STANT SECRETARY MEYER M. Zeller?
22 MEMBER ZELLER  Present.

23 ASSI STANT SECRETARY MEYER  And Chair Hobert?
24 CHAI R HOBERT: Here.
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ASSI STANT SECRETARY MEYER  Again, this is Mark
Meyer. Chair Hobert, in accordance with Subsection (e)
of Section 7 of the Open Meetings Act, as anended, a
gquorum of Menbers has been constituted.

Bef ore we begi n maki ng our way through
today's agenda, | would like to request that each
Menber nute their audi o when possible, to elimnate any
background noi se unl ess you are maeki ng or seconding a
notion, voting, or otherw se providing any comments for
the record. |If you are participating via video, please
use the nute button found on your task bar on the
bottom of your screen. You wll be able to see the
control bar by noving your nouse or touching the screen
of your tablet.

For any Menber or anyone fromthe
public participating via phone, to nute and unnute your
line, you may press *6 on your keypad if you do not
have that feature on your phone.

As a rem nder, we are being recorded
and a court reporter is transcribing today's
proceedi ngs. For the consideration of the court
reporter, | would also |like to ask that each Menber
state their nanme before nmaking or seconding a notion or

ot herw se providing any comments for the record.
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Finally, I would like to confirmthat
all Menbers of the public attending in person or via
vi deo or audi o conference can hear this neeting
clearly.

Chris, can you confirmthat this video
and audi o conference is clearly heard at the physi cal
| ocation of this neeting?

EXECUTI VE DI RECTOR MEI STER  This is Chris
Mei ster. Thank you, Mark.

| "' m physically present in the
conference roomon the 10th floor of 160 North LaSalle
Street in Chicago. | can confirmthat | can hear al
di scussi ons, presentations, and votes at this
afternoon's neeting's physical |ocation. |'ve advised
security on the first floor that we have this public
neeting this afternoon. In addition, we ensured that
the building doors and security was open to the public
despite this afternoon's weather situation. The agenda
for this neeting was physically posted both on this
floor as well as on the first floor as well as on the
Aut hority's website as of Mnday, Decenber 19th, 2022.
We have advised building security that any nenbers of
the public who choose to do so and who choose to conply

wth the building's public health and safety
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requi renents -- may take the elevator to this room and

attend physically and listen to this at this

afternoon's location. At present, it is only nyself

and M. Beres in the Authority's conference room
Thank you, Mark. Back to you.

ASSI STANT SECRETARY MEYER This is Mark Myer.
Thank you, Chris. [|f any Menbers of the public
participating via video or audio conference find that
they do not hear these proceedings clearly, please call
(312) 651-1300 or wite info@l-fa.comimediately to
| et us know and we wi ||l endeavor to solve the audio
| ssue.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Mar k. Does anyone wi sh to make any additions, edits,
or corrections to today's agenda?

(No verbal response.)

CHAI R HOBERT: Hearing none, | would like to
request a notion to approve the agenda. |s there such
not i on?

ASSI STANT SECRETARY MEYER W may need a
substitute for Menber Amaro.

MEMBER WEXLER: This is Randy Wexler. So noved.

MEMBER BERES: This is Drew Beres. Second.

CHAIR HOBERT: This is WIIl Hobert. WII the
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Assi stant Secretary please call

ASS| STANT SECRETARY MEYER:

the roll.

This is Mark Meyer.

On the notion by Menber Wexl er and second by Menber

Ber es,

Il wll call the roll.
M. Beres?

MEMBER BERES:. Yes.
ASS| STANT SECRETARY MEYER:
MEMBER JURACEK:  Yes.
ASS| STANT SECRETARY MEYER:
VI CE CHAI R NAVA: Yes.
ASS| STANT SECRETARY MEYER:
MEMBER PAWAR:  Yes.
ASS| STANT SECRETARY MEYER:
MEMBER POOLE: Yes.
ASS| STANT SECRETARY MEYER:
MEMBER RYAN:. Yes.
ASS| STANT SECRETARY MEYER:
MEMBER STRAUTMANI S:  Yes.
ASS| STANT SECRETARY MEYER:
MEMBER TOBON:  Yes.
ASS| STANT SECRETARY MEYER:
MEMBER WATSON:  Yes.
ASS| STANT SECRETARY MEYER:
MEMBER VWEXLER:  Yes.

Ms. Juracek?

Ms. Nava?

M. Pawar ?

M . Pool e?

M. Ryan?

M. Strautnmani s?

M. Tobon?
Ms. Wat son?
M. Wexler?
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ASSI STANT SECRETARY MEYER M. Zeller?

MEMBER ZELLER:  Yes.

ASSI STANT SECRETARY MEYER  And Chair Hobert?

CHAl R HOBERT: Yes.

ASSI STANT SECRETARY MEYER  Again, this is Mark
Meyer. Chair Hobert, the ayes have it and the notion
carries.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Mark. Next on the agenda is public comment.

ASSI STANT SECRETARY MEYER This is Mark Meyer.
| f anyone fromthe public participating via video
w shes to nake a comment, please indicate your desire
to do so by using the "Raise Hand" function. dick on
the "Rai se Hand" option |ocated at the center of your
control bar at the bottom of your screen. You wll be
able to see the task bar by noving your nouse or
touching the screen of your tablet.

| f anyone fromthe public participating
via phone wi shes to make a comment, please indicate
your desire to do so by using the "Raise Hand" function
by pressing *9.

CHAIR HOBERT: This is WIIl Hobert. |s there any
public comment for the Menbers?

(No verbal response.)
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CHAI R HOBERT: Hearing none, | would like to
wel cone everybody to this special neeting of the
Aut hority on Decenber 22nd, 2022.

| would Iike to thank all of the
Menbers who were able to attend today for making tine
In their schedul es during the holiday season for this
Special neeting. As ny Authority nenber coll eagues
know, at our regularly schedul ed Authority neeting on
Decenber 13th, 2022, | received nomnations fromthe
Governor's Ofice for the position of Authority
Executive Director for a six-nonth term The Authority
then voted to appoint one of the two candi dates, Chris
Meister, as Authority Executive Director for a
Ssi x-nmonth term
Fol | ow ng our Decenber 13th, 2022,

meeting, outside bond counsel advised representatives
of the Authority that Section 801-15 of the Illinois
Fi nance Authority Act, the provisions governing the
nom nati ons and appoi nt nent of the Authority Executive
Director, specifically refers to "a one-year ternt and
there is no other |anguage in the Act that would permt
a nom nation and appoi ntnent for a shorter or | onger
period. They further advised that this woul d adversely

affect their ability to deliver an unqualified bond
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1| opinion on upcom ng financings for which their firm

2| served as bond counsel and in which the Executive

3| Director was a sighatory. | shared the analysis

4| regarding the IFA Act's nom nation and appoi nt nent

5| provisions wwth the Governor's Ofice. On Friday,

6 | Decenber 16th, 2022, we received the enail

7| comuni cation, which is found in your materi al s,

8| nomnating Chris Meister and Elizabeth Weber for the
9| positions of Authority Executive Director for a

10 | one-year term Accordingly, | have called today's

11| special neeting to consider nom nations for the

12 | appointnment of the Authority Executive Director for a
13 | one-year term

14 A word about today's resolution. |t
15| does ratify all actions by the Executive Director

16 | between the date of appointnent and today. So, in the
17| case of Chris Meister, this would relate back to the
18 | original appointnent on Decenber 13th, 2022. The

19 | resolution also makes clear that the termof the

20 | appointnment will run for a one-year termstarting on
21| the date of appointnent, which is Decenber 13th, 2022,
22| in the case of Chris Mister.

23 Since the Authority's General Counsel,

24 | Elizabeth Weber, is one of the nom nees and wll be
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stepping out of the virtual roomwhile we consider the
nom nati ons, we have Rich Tonei -- John Bibby -- a
partner with Chapman and Cutler LLP, the bond counsel
firmthat shared their interpretation of the

Aut hority's Act, available at today's neeting to answer
any questions that the Menbers nay have about their
anal ysis of Section 801-15 of the Authority's Act.

Do any Menbers have any questions for
me or for the outside bond counsel ?

(No verbal response.)

CHAI R HOBERT: Hearing none, we turn directly to
Agenda Item 5, the appointnent of the Authority
Executive Director.

If | could ask Chris and Elizabeth step
out of the real or the virtual roomwhile we consider
|tem 5, please.

M5. WEBER: This is Elizabeth Wber, and |I'm
termnating nmy participation now.

CHAI R HOBERT: Thank you, Elizabeth.

MEMBER BERES: Chairman, | can tell you that
Executive Director Meister has stepped out of the room

CHAI R HOBERT: Thank you, Menber Beres.

Mar k?

ASSI STANT SECRETARY MEYER This is Mark Meyer.
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1| Wth the record reflecting that Executive D rector

2| Meister and General Counsel Wber have recused

3| thenselves by termnating their participation via video
4| or audio conference and/or by |eaving the roomof the

5 | physical location of the neeting, we can now conti nue

6| to the Appoi ntnent of the Executive Director.

7 CHAIR HOBERT: This is WIIl Hobert. Thank you,
8| Mark.

9 ltem 1, Appointnment of the Executive
10| Director. Pursuant to the Illinois Finance Authority
11| Act, | have received two nom nations fromthe Governor

12| for the position of Executive Director of the Authority
13| for a one-year term

14 | would |ike to request a notion

15| nomnating Chris Meister as Executive Director. |Is

16 | there such notion?

17 MEMBER JURACEK: This is Arlene Juracek. So

18 | noved.

19 VI CE CHAIR NAVA: This is Roxanne Nava. Second.
20 CHAI R HOBERT: This is WIIl Hobert. WII the

21 | Assistant Secretary please call the roll?
22 ASSI STANT SECRETARY MEYER This is Mark Meyer.
23| On the notion by Menber Juracek and second by Vice

241 Chair Nava, | will call the roll.
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1 M. Beres?

2 MEMBER BERES:. Yes.

3 ASSI STANT SECRETARY MEYER  Ms. Juracek?
4 MEMBER JURACEK:  Yes.

S ASSI STANT SECRETARY MEYER: Ms. Nava?

6 VI CE CHAI R NAVA: Yes.

7 ASSI STANT SECRETARY MEYER. M. Pawar ?

8 MEMBER PAWAR:  Yes.

9 ASSI STANT SECRETARY MEYER M. Pool e?
10 VMEMBER POOLE: Yes.

11 ASSI STANT SECRETARY MEYER: M. Ryan?

12 MEMBER RYAN:. Yes.

13 ASSI STANT SECRETARY MEYER M. Straut mani s?
14 MEMBER STRAUTMANI S:  Yes.

15 ASSI STANT SECRETARY MEYER M. Tobon?
16 VMEMBER TOBON:  Yes.

17 ASSI STANT SECRETARY MEYER: Ms. Wat son?
18 MEMBER WATSON:  Yes.

19 ASSI STANT SECRETARY MEYER M. Wexler?
20 MEMBER VWEXLER:  Yes.

21 ASSI STANT SECRETARY MEYER M. Zeller?
22 MEMBER ZELLER:  Yes.

23 ASSI STANT SECRETARY MEYER  And Chair Hobert?
24 CHAI R HOBERT:  Yes.
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ASSI STANT SECRETARY MEYER  Again, this is Mark
Meyer. Chair Hobert, the ayes have it and the notion
carries.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Mark. At this tinme, | would |like to ask Executive
Director Meister and General Counsel Weber to return to
t he neeting.

Menber Beres, can you let Chris know?

MEMBER BERES: Yes, | wll.

CHAI R HOBERT: And Mark, wll you contact
El i zabet h Weber, pl ease.

ASSI STANT SECRETARY MEYER  Yes, | have.

MEMBER BERES: Chairman, we're back in the room

ASSI STANT SECRETARY MEYER This is Mark Meyer.
Let the record reflect that Executive D rector Meister
and General Counsel Wber have both returned to the
Aut hority's conference room and/ or the video and audi o
conf erence.

CHAIR HOBERT: This is WIIl Hobert. Thank you,
Mar K. We do have sone ot her busi ness before we nove
onto the next item

El i zabeth and Six, | understand that
you have reports to share wwth the Menbers and | turn

It over to both of you.
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M5. WEBER: Thank you, WIIl. This is Elizabeth
Weber, the Authority's General Counsel, Secretary, and
Ethics Oficer. This report is in ny capacity as
Et hics O ficer.

As of Monday, Decenber 19th, 2022, the
Aut hority is 100 percent in conpliance with the
State-nmandated training and reporting for all Authority
Menbers and all staff on the follow ng topics: One,
ethics training; two, security awareness; three,
harassnment and di scrim nation prevention training; and
four, inportantly, and new this year, diversity,
equity, and inclusion training.

In addition, all Authority Menbers, and
seven-staff who are subject to the revol ving door
provisions of the Illinois Governnental Ethics Act have
signed the required acknow edgenent form And all the
Aut hority's Staff subject to C List provisions of the
Et hi cs Act have taken the recommended training.

| thank all involved for your
cooperation and diligence in conpleting the required
trai ni ngs and acknow edgenents. It denonstrates that
the Authority takes this inportant and nmandatory state
process seriously.

| wll take any questi ons.
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1 (No verbal response.)

2 M5. WEBER: Hearing none, Six | turn it over to
3| you.

4 M5. GRANDA: Thank you, Elizabeth. This is Six

5| Ganda, the Authority's Manager of Finance and

6| Admnistration. | amalso the |ead point of contact

7| for the Illinois Ofice of the Auditor General and

8| their special assistant auditors, RSM U. S. LLP.

9 | am pl eased to report that yesterday,
10 | Decenber 21st, 2022, the Illinois Ofice of the Auditor
11| CGeneral published the Authority's financial audit for
12 | the period ended June 30th, 2022 or Fiscal Year 2022.
13| Inportantly, there are no findings on this financial

14 1 audit.

15 Yest erday, separate fromthe materials
16 | for this special neeting, we shared with the Menbers

17| the links to both the Fiscal Year 2022 Financial Audit
18 | and the Fiscal Year 2021 Fi nancial Audit. For cont ext,
19 | we suggest that both audits be read together. The

20| Transmttal Letter and the Subsequent Events from FY
21| 2021 and the Transmttal Letter for FY 2022 highlight
22| the State statutory changes to the Illinois Finance

23 | Authority Act, including the designation of the

24| Authority as the State Cimte Bank, through the
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1| dimte and Equitable Jobs Act or CEJA. In the com ng
2| ponths, we are optimstic that the Authority will be

3] well-positioned for federal funding opportunities

4| because of CEJA' s statutory changes conbined with the

5| Authority's successful record on climte finance.

6 Are there any questions?
7 (No verbal response.)
8 M5. GRANDA: Hearing none, Mark, | will turn it

9| over to you.

10 ASSI STANT SECRETARY MEYER This is Mark Meyer.
11| Chair Hobert, Menbers Amaro and Fuentes were unable to
12 | partici pate today.

13 CHAIR HOBERT: This is WIIl Hobert. Thank you,
14 | Eli zabeth, and Mark, and Si x.

15 | would |ike to request a notion to

16 | excuse the absences of Menber Amaro and Menber Fuentes
171 who were unable to participate today. |s there such a

18 | notion?

19 MEMBER PAWAR: This is Aneya Pawar. So noved.
20 MEMBER POOLE: This is Menber Poole. Second.
21 CHAIR HOBERT: This is WIIl Hobert. WII the

22 | Assistant Secretary please call the roll?
23 ASSI STANT SECRETARY MEYER. This is Mark Meyer.
24| On the notion by Menber Pawar and second by Menber
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1| Poole, I wll call the roll.

2 M. Beres?

3 MEMBER BERES:. Yes.

4 ASSI STANT SECRETARY MEYER  Ms. Juracek?
5 MEMBER JURACEK:  Yes.

6 ASSI STANT SECRETARY MEYER: Ms. Nava?

7 VI CE CHAI R NAVA: Yes.

8 ASSI STANT SECRETARY MEYER. M. Pawar ?

9 MEMBER PAWAR:  Yes.

10 ASSI STANT SECRETARY MEYER M. Pool e?
11 MEMBER POOLE: Yes.

12 ASSI STANT SECRETARY MEYER: M. Ryan?

13 MEMBER RYAN:. Yes.

14 ASSI STANT SECRETARY MEYER M. Straut mani s?
15 MEMBER STRAUTMANI S:  Yes.

16 ASSI STANT SECRETARY MEYER M. Tobon?
17 MEMBER TOBON:  Yes.

18 ASSI STANT SECRETARY MEYER: Ms. Wat son?
19 MEMBER WATSON:  Yes.

20 ASSI STANT SECRETARY MEYER M. Wexler?
21 MEMBER VWEXLER:  Yes.

22 ASSI STANT SECRETARY MEYER M. Zeller?
23 MEMBER ZELLER:  Yes.

24 ASSI STANT SECRETARY MEYER  And Chair Hobert?
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1 CHAI R HOBERT:  Yes.

2 ASSI STANT SECRETARY MEYER: Again, this is Mark
3| Meyer. Chair Hobert, the ayes have it and the notion
4| carries.

S CHAIR HOBERT: This is WIIl Hobert. Thank you,

6| Mark. Is there any matter for discussion in closed

7| session?

8 (No verbal response.)

9 CHAI R HOBERT: Hearing none, the next regularly
10 | schedul ed neeting will be Tuesday, January 10th, 2023.
11 One last item | thank everyone for

12 | participating in this afternoon's public neeting during
13 | this busy holiday season and during a

14 | weat her-chal |l enged day. | wsh all of you happy

15| holidays with your |oved ones and a safe, healthy, and
16 | prosperous 2023.

17 Now, |'d |like to request a notion to
18 | adjourn. Additionally, when responding to the rol

19| call for this notion, | asked that each Menber confirm
20 | that they were able to hear the participants,

21| discussion, and testinony of this proceeding.

22 | s there such a notion?
23 MEMBER RYAN: This is Tim Ryan. So noved.
24 MEMBER TOBON: This is Eduardo Tobon. Second.
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1 CHAIR HOBERT: This is WIIl Hobert. WII the
2| Assistant Secretary please call the roll?

3 ASSI STANT SECRETARY MEYER This is Mark Meyer.
41 On the notion by Menber Ryan and second by Menber

5| Tobon, | wll call the roll.
6 M. Beres?
7 MEMBER BERES: Aye, and | confirmthat | could

8 | hear all participants, discussion, and testinony.

9 ASSI STANT SECRETARY MEYER  Ms. Juracek?

10 MEMBER JURACEK: Aye, and | confirmthat | could
11| hear all participants, discussion, and testinony.

12 ASSI STANT SECRETARY MEYER: Ms. Nava?

13 VICE CHAIR NAVA: Aye, and | confirmthat | could
14 | hear all discussion, participants, and testinony.

15 ASSI STANT SECRETARY MEYER: M. Pawar ?

16 MEMBER PAWAR: Aye, and | confirmthat |I could
17| hear all participants, discussion, and testinony.

18 ASSI STANT SECRETARY MEYER M. Pool e?

19 MEMBER POOLE: Aye, and | confirmthat |I could
20 | hear all participants, discussion, and testinony.

21 ASSI STANT SECRETARY MEYER. M. Ryan?

22 MEMBER RYAN: Aye, and | confirmthat | could

23 | hear all participants, discussion, and testinony.

24 ASSI STANT SECRETARY MEYER: M. Strautmani s?
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1 MEMBER STRAUTMANI'S: Aye, and | confirmthat |
2| could hear all participants, discussion, and testinony.
3 ASSI STANT SECRETARY MEYER M. Tobon?

4 MEMBER TOBON: Aye, and | confirmthat | could
5| hear all participants, discussion, and testinony.

6 ASSI STANT SECRETARY MEYER: Ms. Wat son?

7 MEMBER WATSON:  Aye, and | confirmthat | could
8 | hear all participants, discussion, and testinony.

9 ASSI STANT SECRETARY MEYER M. Wexler?

10 MEMBER WEXLER: Aye, and | confirmthat | heard
11| all participants, discussion, and testinony.

12 ASSI STANT SECRETARY MEYER M. Zeller?

13 MEMBER ZELLER: Aye, and | confirmthat | could
14| hear all participants, discussion, and testinony.

15 ASSI STANT SECRETARY MEYER  And Chair Hobert?
16 CHAI R HOBERT: Aye, and | confirmthat | could
17| hear all participants, discussion, and testinony.

18 ASSI STANT SECRETARY MEYER  Again, this is Mark
19| Meyer. Chair Hobert, the ayes have it and the notion
20| carries. The tine is 2:50 PM The neeting is

21 | adj ourned.

22 (Wher eupon, the proceedi ngs concl uded
23 at 2:50 PM)
24
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 01                ILLINOIS FINANCE AUTHORITY

 02                    December 22, 2022

 03              Special Meeting of the Members

 04                         2:30 PM

 05  

 06                  Met pursuant to notice via video and

 07  audio conference.

 08  

 09  Before:

 10        William Hobert, Chair

           Roxanne Nava, Vice Chair

 11        Drew Beres, Member

           Arlene Juracek, Member

 12        Ameya Pawar, Member

           Roger Poole, Member

 13        Tim Ryan, Member

           Michael Strautmanis, Member

 14        Eduardo Tobon, Member

           Jennifer Watson, Member

 15        Randal Wexler, Member

           Bradley Zeller, Member

 16  

     ALSO PRESENT:

 17        Mark Meyer, Assistant Secretary

           Chris Meister, Executive Director

 18        Elizabeth Weber, General Counsel

           Ximena Granda, Manager of Finance and

 19        Administration

 20  

 21  

 22  

 23  

 24  
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 01        CHAIR HOBERT:  Good afternoon.  This is Will

 02  Hobert, Chair of the Illinois Finance Authority.  I'd

 03  like to call the meeting to order.

 04        ASSISTANT SECRETARY MEYER:  Good morning.  This

 05  is Mark Meyer, Assistant Secretary of the Authority.

 06  Today's date is Thursday, December 22nd, 2022, and this

 07  special meeting of the Authority has been called to

 08  order by Chair Hobert at the time of 2:30 PM.

 09                  The Governor of the State of Illinois

 10  issued a Gubernatorial Disaster Proclamation on

 11  December 8th, 2022, finding that, pursuant to the

 12  provisions of the Illinois Emergency Management Agency

 13  Act, a disaster exists within the State of Illinois

 14  related to public health concerns caused by COVID-19

 15  and declaring all counties in the State of Illinois as

 16  a disaster area, which remains in effect for 30 days

 17  from its issuance date.

 18                  In accordance with the provisions of

 19  Subsection (e) of Section 7 of the Open Meetings Act,

 20  as amended, the Chair of the Authority, Will Hobert,

 21  has determined that an in-person meeting of the

 22  Authority today, December 22nd, 2022, is not practical

 23  or prudent because of the disaster declared.

 24  Therefore, this special meeting of the Authority is
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 01  being conducted via video and audio conference, with

 02  the physical presence of the Members being optional.

 03                  Executive Director Chris Meister is

 04  currently in the Authority's Chicago office at the

 05  location of the meeting and participating via video and

 06  audio conference; some Members are similarly at the

 07  location of the meeting and participating via video and

 08  audio conference while some other Members will attend

 09  this meeting solely via video and audio conference.

 10                  As we take the role calls, the

 11  responses of the Members will be taken as an indication

 12  that they can hear all other Members, discussion, and

 13  testimony.

 14        CHAIR HOBERT:  This is Will Hobert.  Thank you,

 15  Mark.  Will the Assistant Secretary please call the

 16  roll?

 17        ASSISTANT SECRETARY MEYER:  Certainly.  This is

 18  Mark Meyer.  With all Members attending via video and

 19  audio conference, and just Member Beres in person at

 20  the location of the meeting, I will call the roll.

 21                  Mr. Amaro?

 22                  (No verbal response.)

 23        ASSISTANT SECRETARY MEYER:  Mr. Beres?

 24        MEMBER BERES:  Here.
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 01        ASSISTANT SECRETARY MEYER:  Mr. Fuentes?

 02                  (No verbal response.)

 03        ASSISTANT SECRETARY MEYER:  Ms. Juracek?

 04        MEMBER JURACEK:  Here.

 05        ASSISTANT SECRETARY MEYER:  Ms. Nava?

 06        VICE CHAIR NAVA:  Here.

 07        ASSISTANT SECRETARY MEYER:  Mr. Pawar?

 08        MEMBER PAWAR:  Here.

 09        ASSISTANT SECRETARY MEYER:  Mr. Poole?

 10        MEMBER POOLE:  Present.

 11        ASSISTANT SECRETARY MEYER:  Mr. Ryan?

 12        MEMBER RYAN:  Here.

 13        ASSISTANT SECRETARY MEYER:  Mr. Strautmanis?

 14        MEMBER STRAUTMANIS:  Present.

 15        ASSISTANT SECRETARY MEYER:  Mr. Tobon?

 16        MEMBER TOBON:  Here.  Present.

 17        ASSISTANT SECRETARY MEYER:  Ms. Watson?

 18        MEMBER WATSON:  Here.

 19        ASSISTANT SECRETARY MEYER:  Mr. Wexler?

 20        MEMBER WEXLER:  Here.

 21        ASSISTANT SECRETARY MEYER:  Mr. Zeller?

 22        MEMBER ZELLER:  Present.

 23        ASSISTANT SECRETARY MEYER:  And Chair Hobert?

 24        CHAIR HOBERT:  Here.
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 01        ASSISTANT SECRETARY MEYER:  Again, this is Mark

 02  Meyer.  Chair Hobert, in accordance with Subsection (e)

 03  of Section 7 of the Open Meetings Act, as amended, a

 04  quorum of Members has been constituted.

 05                  Before we begin making our way through

 06  today's agenda, I would like to request that each

 07  Member mute their audio when possible, to eliminate any

 08  background noise unless you are making or seconding a

 09  motion, voting, or otherwise providing any comments for

 10  the record.  If you are participating via video, please

 11  use the mute button found on your task bar on the

 12  bottom of your screen.  You will be able to see the

 13  control bar by moving your mouse or touching the screen

 14  of your tablet.

 15                  For any Member or anyone from the

 16  public participating via phone, to mute and unmute your

 17  line, you may press *6 on your keypad if you do not

 18  have that feature on your phone.

 19                  As a reminder, we are being recorded

 20  and a court reporter is transcribing today's

 21  proceedings.  For the consideration of the court

 22  reporter, I would also like to ask that each Member

 23  state their name before making or seconding a motion or

 24  otherwise providing any comments for the record.
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 01                  Finally, I would like to confirm that

 02  all Members of the public attending in person or via

 03  video or audio conference can hear this meeting

 04  clearly.

 05                  Chris, can you confirm that this video

 06  and audio conference is clearly heard at the physical

 07  location of this meeting?

 08        EXECUTIVE DIRECTOR MEISTER:  This is Chris

 09  Meister.  Thank you, Mark.

 10                  I'm physically present in the

 11  conference room on the 10th floor of 160 North LaSalle

 12  Street in Chicago.  I can confirm that I can hear all

 13  discussions, presentations, and votes at this

 14  afternoon's meeting's physical location.  I've advised

 15  security on the first floor that we have this public

 16  meeting this afternoon.  In addition, we ensured that

 17  the building doors and security was open to the public

 18  despite this afternoon's weather situation.  The agenda

 19  for this meeting was physically posted both on this

 20  floor as well as on the first floor as well as on the

 21  Authority's website as of Monday, December 19th, 2022.

 22  We have advised building security that any members of

 23  the public who choose to do so and who choose to comply

 24  with the building's public health and safety
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 01  requirements -- may take the elevator to this room and

 02  attend physically and listen to this at this

 03  afternoon's location.  At present, it is only myself

 04  and Mr. Beres in the Authority's conference room.

 05                  Thank you, Mark.  Back to you.

 06        ASSISTANT SECRETARY MEYER:  This is Mark Myer.

 07  Thank you, Chris.  If any Members of the public

 08  participating via video or audio conference find that

 09  they do not hear these proceedings clearly, please call

 10  (312) 651-1300 or write info@il-fa.com immediately to

 11  let us know and we will endeavor to solve the audio

 12  issue.

 13        CHAIR HOBERT:  This is Will Hobert.  Thank you,

 14  Mark.  Does anyone wish to make any additions, edits,

 15  or corrections to today's agenda?

 16                  (No verbal response.)

 17        CHAIR HOBERT:  Hearing none, I would like to

 18  request a motion to approve the agenda.  Is there such

 19  motion?

 20        ASSISTANT SECRETARY MEYER:  We may need a

 21  substitute for Member Amaro.

 22        MEMBER WEXLER:  This is Randy Wexler.  So moved.

 23        MEMBER BERES:  This is Drew Beres.  Second.

 24        CHAIR HOBERT:  This is Will Hobert.  Will the
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 01  Assistant Secretary please call the roll.

 02        ASSISTANT SECRETARY MEYER:  This is Mark Meyer.

 03  On the motion by Member Wexler and second by Member

 04  Beres, I will call the roll.

 05                  Mr. Beres?

 06        MEMBER BERES:  Yes.

 07        ASSISTANT SECRETARY MEYER:  Ms. Juracek?

 08        MEMBER JURACEK:  Yes.

 09        ASSISTANT SECRETARY MEYER:  Ms. Nava?

 10        VICE CHAIR NAVA:  Yes.

 11        ASSISTANT SECRETARY MEYER:  Mr. Pawar?

 12        MEMBER PAWAR:  Yes.

 13        ASSISTANT SECRETARY MEYER:  Mr. Poole?

 14        MEMBER POOLE:  Yes.

 15        ASSISTANT SECRETARY MEYER:  Mr. Ryan?

 16        MEMBER RYAN:  Yes.

 17        ASSISTANT SECRETARY MEYER:  Mr. Strautmanis?

 18        MEMBER STRAUTMANIS:  Yes.

 19        ASSISTANT SECRETARY MEYER:  Mr. Tobon?

 20        MEMBER TOBON:  Yes.

 21        ASSISTANT SECRETARY MEYER:  Ms. Watson?

 22        MEMBER WATSON:  Yes.

 23        ASSISTANT SECRETARY MEYER:  Mr. Wexler?

 24        MEMBER WEXLER:  Yes.
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 01        ASSISTANT SECRETARY MEYER:  Mr. Zeller?

 02        MEMBER ZELLER:  Yes.

 03        ASSISTANT SECRETARY MEYER:  And Chair Hobert?

 04        CHAIR HOBERT:  Yes.

 05        ASSISTANT SECRETARY MEYER:  Again, this is Mark

 06  Meyer.  Chair Hobert, the ayes have it and the motion

 07  carries.

 08        CHAIR HOBERT:  This is Will Hobert.  Thank you,

 09  Mark.  Next on the agenda is public comment.

 10        ASSISTANT SECRETARY MEYER:  This is Mark Meyer.

 11  If anyone from the public participating via video

 12  wishes to make a comment, please indicate your desire

 13  to do so by using the "Raise Hand" function.  Click on

 14  the "Raise Hand" option located at the center of your

 15  control bar at the bottom of your screen.  You will be

 16  able to see the task bar by moving your mouse or

 17  touching the screen of your tablet.

 18                  If anyone from the public participating

 19  via phone wishes to make a comment, please indicate

 20  your desire to do so by using the "Raise Hand" function

 21  by pressing *9.

 22        CHAIR HOBERT:  This is Will Hobert.  Is there any

 23  public comment for the Members?

 24                  (No verbal response.)
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 01        CHAIR HOBERT:  Hearing none, I would like to

 02  welcome everybody to this special meeting of the

 03  Authority on December 22nd, 2022.

 04                  I would like to thank all of the

 05  Members who were able to attend today for making time

 06  in their schedules during the holiday season for this

 07  Special meeting.  As my Authority member colleagues

 08  know, at our regularly scheduled Authority meeting on

 09  December 13th, 2022, I received nominations from the

 10  Governor's Office for the position of Authority

 11  Executive Director for a six-month term.  The Authority

 12  then voted to appoint one of the two candidates, Chris

 13  Meister, as Authority Executive Director for a

 14  six-month term.

 15                  Following our December 13th, 2022,

 16  meeting, outside bond counsel advised representatives

 17  of the Authority that Section 801-15 of the Illinois

 18  Finance Authority Act, the provisions governing the

 19  nominations and appointment of the Authority Executive

 20  Director, specifically refers to "a one-year term" and

 21  there is no other language in the Act that would permit

 22  a nomination and appointment for a shorter or longer

 23  period.  They further advised that this would adversely

 24  affect their ability to deliver an unqualified bond
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 01  opinion on upcoming financings for which their firm

 02  served as bond counsel and in which the Executive

 03  Director was a signatory.  I shared the analysis

 04  regarding the IFA Act's nomination and appointment

 05  provisions with the Governor's Office.  On Friday,

 06  December 16th, 2022, we received the email

 07  communication, which is found in your materials,

 08  nominating Chris Meister and Elizabeth Weber for the

 09  positions of Authority Executive Director for a

 10  one-year term.  Accordingly, I have called today's

 11  special meeting to consider nominations for the

 12  appointment of the Authority Executive Director for a

 13  one-year term.

 14                  A word about today's resolution.  It

 15  does ratify all actions by the Executive Director

 16  between the date of appointment and today.  So, in the

 17  case of Chris Meister, this would relate back to the

 18  original appointment on December 13th, 2022.  The

 19  resolution also makes clear that the term of the

 20  appointment will run for a one-year term starting on

 21  the date of appointment, which is December 13th, 2022,

 22  in the case of Chris Meister.

 23                  Since the Authority's General Counsel,

 24  Elizabeth Weber, is one of the nominees and will be
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 01  stepping out of the virtual room while we consider the

 02  nominations, we have Rich Tomei -- John Bibby -- a

 03  partner with Chapman and Cutler LLP, the bond counsel

 04  firm that shared their interpretation of the

 05  Authority's Act, available at today's meeting to answer

 06  any questions that the Members may have about their

 07  analysis of Section 801-15 of the Authority's Act.

 08                  Do any Members have any questions for

 09  me or for the outside bond counsel?

 10                  (No verbal response.)

 11        CHAIR HOBERT:  Hearing none, we turn directly to

 12  Agenda Item 5, the appointment of the Authority

 13  Executive Director.

 14                  If I could ask Chris and Elizabeth step

 15  out of the real or the virtual room while we consider

 16  Item 5, please.

 17        MS. WEBER:  This is Elizabeth Weber, and I'm

 18  terminating my participation now.

 19        CHAIR HOBERT:  Thank you, Elizabeth.

 20        MEMBER BERES:  Chairman, I can tell you that

 21  Executive Director Meister has stepped out of the room.

 22        CHAIR HOBERT:  Thank you, Member Beres.

 23                  Mark?

 24        ASSISTANT SECRETARY MEYER:  This is Mark Meyer.
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 01  With the record reflecting that Executive Director

 02  Meister and General Counsel Weber have recused

 03  themselves by terminating their participation via video

 04  or audio conference and/or by leaving the room of the

 05  physical location of the meeting, we can now continue

 06  to the Appointment of the Executive Director.

 07        CHAIR HOBERT:  This is Will Hobert.  Thank you,

 08  Mark.

 09                  Item 1, Appointment of the Executive

 10  Director.  Pursuant to the Illinois Finance Authority

 11  Act, I have received two nominations from the Governor

 12  for the position of Executive Director of the Authority

 13  for a one-year term.

 14                  I would like to request a motion

 15  nominating Chris Meister as Executive Director.  Is

 16  there such motion?

 17        MEMBER JURACEK:  This is Arlene Juracek.  So

 18  moved.

 19        VICE CHAIR NAVA:  This is Roxanne Nava.  Second.

 20        CHAIR HOBERT:  This is Will Hobert.  Will the

 21  Assistant Secretary please call the roll?

 22        ASSISTANT SECRETARY MEYER:  This is Mark Meyer.

 23  On the motion by Member Juracek and second by Vice

 24  Chair Nava, I will call the roll.
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 01                  Mr. Beres?

 02        MEMBER BERES:  Yes.

 03        ASSISTANT SECRETARY MEYER:  Ms. Juracek?

 04        MEMBER JURACEK:  Yes.

 05        ASSISTANT SECRETARY MEYER:  Ms. Nava?

 06        VICE CHAIR NAVA:  Yes.

 07        ASSISTANT SECRETARY MEYER:  Mr. Pawar?

 08        MEMBER PAWAR:  Yes.

 09        ASSISTANT SECRETARY MEYER:  Mr. Poole?

 10        MEMBER POOLE:  Yes.

 11        ASSISTANT SECRETARY MEYER:  Mr. Ryan?

 12        MEMBER RYAN:  Yes.

 13        ASSISTANT SECRETARY MEYER:  Mr. Strautmanis?

 14        MEMBER STRAUTMANIS:  Yes.

 15        ASSISTANT SECRETARY MEYER:  Mr. Tobon?

 16        MEMBER TOBON:  Yes.

 17        ASSISTANT SECRETARY MEYER:  Ms. Watson?

 18        MEMBER WATSON:  Yes.

 19        ASSISTANT SECRETARY MEYER:  Mr. Wexler?

 20        MEMBER WEXLER:  Yes.

 21        ASSISTANT SECRETARY MEYER:  Mr. Zeller?

 22        MEMBER ZELLER:  Yes.

 23        ASSISTANT SECRETARY MEYER:  And Chair Hobert?

 24        CHAIR HOBERT:  Yes.
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 01        ASSISTANT SECRETARY MEYER:  Again, this is Mark

 02  Meyer.  Chair Hobert, the ayes have it and the motion

 03  carries.

 04        CHAIR HOBERT:  This is Will Hobert.  Thank you,

 05  Mark.  At this time, I would like to ask Executive

 06  Director Meister and General Counsel Weber to return to

 07  the meeting.

 08                  Member Beres, can you let Chris know?

 09        MEMBER BERES:  Yes, I will.

 10        CHAIR HOBERT:  And Mark, will you contact

 11  Elizabeth Weber, please.

 12        ASSISTANT SECRETARY MEYER:  Yes, I have.

 13        MEMBER BERES:  Chairman, we're back in the room.

 14        ASSISTANT SECRETARY MEYER:  This is Mark Meyer.

 15  Let the record reflect that Executive Director Meister

 16  and General Counsel Weber have both returned to the

 17  Authority's conference room and/or the video and audio

 18  conference.

 19        CHAIR HOBERT:  This is Will Hobert.  Thank you,

 20  Mark.    We do have some other business before we move

 21  onto the next item.

 22                  Elizabeth and Six, I understand that

 23  you have reports to share with the Members and I turn

 24  it over to both of you.
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 01        MS. WEBER:  Thank you, Will.  This is Elizabeth

 02  Weber, the Authority's General Counsel, Secretary, and

 03  Ethics Officer.  This report is in my capacity as

 04  Ethics Officer.

 05                  As of Monday, December 19th, 2022, the

 06  Authority is 100 percent in compliance with the

 07  State-mandated training and reporting for all Authority

 08  Members and all staff on the following topics:  One,

 09  ethics training; two, security awareness; three,

 10  harassment and discrimination prevention training; and

 11  four, importantly, and new this year, diversity,

 12  equity, and inclusion training.

 13                  In addition, all Authority Members, and

 14  seven-staff who are subject to the revolving door

 15  provisions of the Illinois Governmental Ethics Act have

 16  signed the required acknowledgement form.  And all the

 17  Authority's Staff subject to C-List provisions of the

 18  Ethics Act have taken the recommended training.

 19                  I thank all involved for your

 20  cooperation and diligence in completing the required

 21  trainings and acknowledgements.  It demonstrates that

 22  the Authority takes this important and mandatory state

 23  process seriously.

 24                  I will take any questions.
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 01                  (No verbal response.)

 02        MS. WEBER:  Hearing none, Six I turn it over to

 03  you.

 04        MS. GRANDA:  Thank you, Elizabeth.  This is Six

 05  Granda, the Authority's Manager of Finance and

 06  Administration.  I am also the lead point of contact

 07  for the Illinois Office of the Auditor General and

 08  their special assistant auditors, RSM U.S. LLP.

 09                  I am pleased to report that yesterday,

 10  December 21st, 2022, the Illinois Office of the Auditor

 11  General published the Authority's financial audit for

 12  the period ended June 30th, 2022 or Fiscal Year 2022.

 13  Importantly, there are no findings on this financial

 14  audit.

 15                  Yesterday, separate from the materials

 16  for this special meeting, we shared with the Members

 17  the links to both the Fiscal Year 2022 Financial Audit

 18  and the Fiscal Year 2021 Financial Audit.  For context,

 19  we suggest that both audits be read together.  The

 20  Transmittal Letter and the Subsequent Events from FY

 21  2021 and the Transmittal Letter for FY 2022 highlight

 22  the State statutory changes to the Illinois Finance

 23  Authority Act, including the designation of the

 24  Authority as the State Climate Bank, through the
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 01  Climate and Equitable Jobs Act or CEJA.  In the coming

 02  months, we are optimistic that the Authority will be

 03  well-positioned for federal funding opportunities

 04  because of CEJA's statutory changes combined with the

 05  Authority's successful record on climate finance.

 06                  Are there any questions?

 07                  (No verbal response.)

 08        MS. GRANDA:  Hearing none, Mark, I will turn it

 09  over to you.

 10        ASSISTANT SECRETARY MEYER:  This is Mark Meyer.

 11  Chair Hobert, Members Amaro and Fuentes were unable to

 12  participate today.

 13        CHAIR HOBERT:  This is Will Hobert.  Thank you,

 14  Elizabeth, and Mark, and Six.

 15                  I would like to request a motion to

 16  excuse the absences of Member Amaro and Member Fuentes

 17  who were unable to participate today.  Is there such a

 18  motion?

 19        MEMBER PAWAR:  This is Ameya Pawar.  So moved.

 20        MEMBER POOLE:  This is Member Poole.  Second.

 21        CHAIR HOBERT:  This is Will Hobert.  Will the

 22  Assistant Secretary please call the roll?

 23        ASSISTANT SECRETARY MEYER:  This is Mark Meyer.

 24  On the motion by Member Pawar and second by Member
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 01  Poole, I will call the roll.

 02                  Mr. Beres?

 03        MEMBER BERES:  Yes.

 04        ASSISTANT SECRETARY MEYER:  Ms. Juracek?

 05        MEMBER JURACEK:  Yes.

 06        ASSISTANT SECRETARY MEYER:  Ms. Nava?

 07        VICE CHAIR NAVA:  Yes.

 08        ASSISTANT SECRETARY MEYER:  Mr. Pawar?

 09        MEMBER PAWAR:  Yes.

 10        ASSISTANT SECRETARY MEYER:  Mr. Poole?

 11        MEMBER POOLE:  Yes.

 12        ASSISTANT SECRETARY MEYER:  Mr. Ryan?

 13        MEMBER RYAN:  Yes.

 14        ASSISTANT SECRETARY MEYER:  Mr. Strautmanis?

 15        MEMBER STRAUTMANIS:  Yes.

 16        ASSISTANT SECRETARY MEYER:  Mr. Tobon?

 17        MEMBER TOBON:  Yes.

 18        ASSISTANT SECRETARY MEYER:  Ms. Watson?

 19        MEMBER WATSON:  Yes.

 20        ASSISTANT SECRETARY MEYER:  Mr. Wexler?

 21        MEMBER WEXLER:  Yes.

 22        ASSISTANT SECRETARY MEYER:  Mr. Zeller?

 23        MEMBER ZELLER:  Yes.

 24        ASSISTANT SECRETARY MEYER:  And Chair Hobert?
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 01        CHAIR HOBERT:  Yes.

 02        ASSISTANT SECRETARY MEYER:  Again, this is Mark

 03  Meyer.  Chair Hobert, the ayes have it and the motion

 04  carries.

 05        CHAIR HOBERT:  This is Will Hobert.  Thank you,

 06  Mark.  Is there any matter for discussion in closed

 07  session?

 08                  (No verbal response.)

 09        CHAIR HOBERT:  Hearing none, the next regularly

 10  scheduled meeting will be Tuesday, January 10th, 2023.

 11                  One last item, I thank everyone for

 12  participating in this afternoon's public meeting during

 13  this busy holiday season and during a

 14  weather-challenged day.  I wish all of you happy

 15  holidays with your loved ones and a safe, healthy, and

 16  prosperous 2023.

 17                  Now, I'd like to request a motion to

 18  adjourn.  Additionally, when responding to the roll

 19  call for this motion, I asked that each Member confirm

 20  that they were able to hear the participants,

 21  discussion, and testimony of this proceeding.

 22                  Is there such a motion?

 23        MEMBER RYAN:  This is Tim Ryan.  So moved.

 24        MEMBER TOBON:  This is Eduardo Tobon.  Second.

�0021

 01        CHAIR HOBERT:  This is Will Hobert.  Will the

 02  Assistant Secretary please call the roll?

 03        ASSISTANT SECRETARY MEYER:  This is Mark Meyer.

 04  On the motion by Member Ryan and second by Member

 05  Tobon, I will call the roll.

 06                  Mr. Beres?

 07        MEMBER BERES:  Aye, and I confirm that I could

 08  hear all participants, discussion, and testimony.

 09        ASSISTANT SECRETARY MEYER:  Ms. Juracek?

 10        MEMBER JURACEK:  Aye, and I confirm that I could

 11  hear all participants, discussion, and testimony.

 12        ASSISTANT SECRETARY MEYER:  Ms. Nava?

 13        VICE CHAIR NAVA:  Aye, and I confirm that I could

 14  hear all discussion, participants, and testimony.

 15        ASSISTANT SECRETARY MEYER:  Mr. Pawar?

 16        MEMBER PAWAR:  Aye, and I confirm that I could

 17  hear all participants, discussion, and testimony.

 18        ASSISTANT SECRETARY MEYER:  Mr. Poole?

 19        MEMBER POOLE:  Aye, and I confirm that I could

 20  hear all participants, discussion, and testimony.

 21        ASSISTANT SECRETARY MEYER:  Mr. Ryan?

 22        MEMBER RYAN:  Aye, and I confirm that I could

 23  hear all participants, discussion, and testimony.

 24        ASSISTANT SECRETARY MEYER:  Mr. Strautmanis?
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 01        MEMBER STRAUTMANIS:  Aye, and I confirm that I

 02  could hear all participants, discussion, and testimony.

 03        ASSISTANT SECRETARY MEYER:  Mr. Tobon?

 04        MEMBER TOBON:  Aye, and I confirm that I could

 05  hear all participants, discussion, and testimony.

 06        ASSISTANT SECRETARY MEYER:  Ms. Watson?

 07        MEMBER WATSON:  Aye, and I confirm that I could

 08  hear all participants, discussion, and testimony.

 09        ASSISTANT SECRETARY MEYER:  Mr. Wexler?

 10        MEMBER WEXLER:  Aye, and I confirm that I heard

 11  all participants, discussion, and testimony.

 12        ASSISTANT SECRETARY MEYER:  Mr. Zeller?

 13        MEMBER ZELLER:  Aye, and I confirm that I could

 14  hear all participants, discussion, and testimony.

 15        ASSISTANT SECRETARY MEYER:  And Chair Hobert?

 16        CHAIR HOBERT:  Aye, and I confirm that I could

 17  hear all participants, discussion, and testimony.

 18        ASSISTANT SECRETARY MEYER:  Again, this is Mark

 19  Meyer.  Chair Hobert, the ayes have it and the motion

 20  carries.  The time is 2:50 PM.  The meeting is

 21  adjourned.

 22                  (Whereupon, the proceedings concluded

 23                   at 2:50 PM.)

 24  

�0023

 01  STATE OF ILLINOIS   )

                         )  SS:

 02  COUNTY OF DUPAGE    )

 03  

 04            Jennifer Orozco, CER, notary public, being

 05  first duly sworn on oath says that she is an

 06  electronic reporter doing business in the State of

 07  Illinois; reported the proceedings held on the

 08  date, time and place set out on the title page

 09  hereof, and that the forgoing is a true and correct

 10  transcript of the proceedings so taken aforesaid.

 11            I further certify that I am not related

 12  to any of the parties, and I have no financial

 13  interest in the outcome of this matter.

 14  

 15  

 16  

 17  

 18             Jennifer Orozco,

                Certified Electronic Reporter,

 19             Notary Public

 20  

 21  

 22  

 23  

 24  
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1 ILLINOISFINANCE AUTHORITY | |being conducted viavideo and audio conference, with
2 December 22, 2022 2|the physical presence of the Members being optional.
3 Speci a Mesti ng of the Members 3 Executive Director Chris Meister is
4 2:30 PM 4| currently in the Authority's Chicago office at the
5 5|location of the meeting and participating via video and
6 M et pursuant to notice viavideo and| €|audio conference; some Members are similarly at the
"laudio conference. 7 |location of the meeting and participating via video and
8 8| audio conference while some other Members will attend
9 9this meeting solely via video and audio conference.
10 Aswe taketherolecalls, the
11| responses of the Members will be taken as an indication
12 |that they can hear all other Members, discussion, and
13 |testimony.
14 CHAIR HOBERT: ThisisWill Hobert. Thank you,
15| Mark. Will the Assistant Secretary please call the
16 |roll?
17 ASSISTANT SECRETARY MEYER: Certainly. Thisis
18| Mark Meyer. With all Members attending via video and
19 |audio conference, and just Member Beres in person at
20 |the location of the meeting, | will call therall.
21 21 Mr. Amaro?
22 22 (No verbal response.)
23 23 ASSISTANT SECRETARY MEYER: Mr. Beres?
24 24 MEMBER BERES:. Here.
Page 2 Page 4
1 CHAIR HOBERT: Good afternoon. Thisis Will 1 ASSISTANT SECRETARY MEYER: Mr. Fuentes?
2| Hobert, Chair of the Illinois Finance Authority. 1'd 2 (No verbal response.)
3|liketo call the meeting to order. 3 ASSISTANT SECRETARY MEYER: Ms. Juracek?
4 ASSISTANT SECRETARY MEYER: Good morning. This | 4 MEMBER JURACEK: Here.
5|isMark Meyer, Assistant Secretary of the Authority. 5 ASSISTANT SECRETARY MEYER: Ms. Nava?
6| Today's date is Thursday, December 22nd, 2022, and this 6 VICE CHAIR NAVA: Here.
7| special meeting of the Authority has been called to 7 ASSISTANT SECRETARY MEYER: Mr. Pawar?
8 |order by Chair Hobert at the time of 2:30 PM. 8 MEMBER PAWAR: Here.
9 The Governor of the State of Illinois 9 ASSISTANT SECRETARY MEYER: Mr. Poole?
10 |issued a Gubernatorial Disaster Proclamation on 10 MEMBER POOLE: Present.
11| December 8th, 2022, finding that, pursuant to the 11 ASSISTANT SECRETARY MEYER: Mr. Ryan?
12| provisions of the Illinois Emergency Management Agency 12 MEMBER RYAN: Here.
13| Act, adisaster exists within the State of Illinois 13 ASSISTANT SECRETARY MEYER: Mr. Strautmanis?
14| related to public health concerns caused by COVID-19 14 MEMBER STRAUTMANIS: Present.
15|and declaring al countiesin the State of Illinois as 15 ASSISTANT SECRETARY MEYER: Mr. Tobon?
16 | a disaster area, which remainsin effect for 30 days 16 MEMBER TOBON: Here. Present.
17 |from itsissuance date. 17 ASSISTANT SECRETARY MEYER: Ms. Watson?
18 In accordance with the provisions of 18 MEMBER WATSON: Here.
19| Subsection (e) of Section 7 of the Open Meetings Act, 19 ASSISTANT SECRETARY MEYER: Mr. Wexler?
20| as amended, the Chair of the Authority, Will Hobert, 20 MEMBER WEXLER: Here.
21| has determined that an in-person meeting of the 21 ASSISTANT SECRETARY MEYER: Mr. Zeller?
22| Authority today, December 22nd, 2022, is not practical 22 MEMBER ZELLER: Present.
23| or prudent because of the disaster declared. 23 ASSISTANT SECRETARY MEYER: And Chair Hobert?
24 24 CHAIR HOBERT: Here.

Therefore, this special meeting of the Authority is

Bridges Court Reporting
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1 ASSISTANT SECRETARY MEYER: Again, thisis Mpaargli(e ° 1 |requirements -- may take the elevator to this room and rage 7
2|Meyer. Chair Hobert, in accordance with Subsection (€) 2| attend physically and listen to this at this
3| of Section 7 of the Open Meetings Act, as amended, a 3| afternoon's location. At present, it isonly myself
4| quorum of Members has been constituted. 4|and Mr. Beres in the Authority's conference room.
5 Before we begin making our way through 5 Thank you, Mark. Back to you.
6 |today's agenda, | would like to request that each 6 ASSISTANT SECRETARY MEYER: ThisisMark Myer.
7|Member mute their audio when possible, to eliminate any 7|Thank you, Chris. If any Members of the public
8 | background noise unless you are making or seconding a 8 | participating via video or audio conference find that
9 | motion, voting, or otherwise providing any comments for 9 |they do not hear these proceedings clearly, please call
10|therecord. If you are participating viavideo, please 10|(312) 651-1300 or write info@il-fa.com immediately to
11| use the mute button found on your task bar on the 11]let us know and we will endeavor to solve the audio
12| bottom of your screen. You will be able to seethe 12|jssue.
13| control bar by moving your mouse or touching the screen 13 CHAIR HOBERT: ThisisWill Hobert. Thank you,
14| of your tablet. 14\ Mark. Does anyone wish to make any additions, edits,
15 For any Member or anyone from the 15| or corrections to today's agenda?
16| public participating via phone, to mute and unmute your 16 (No verbal response.)
171line, you may press*6 on your keypad if you do not 17 CHAIR HOBERT: Hearing none, | would like to
18| have that feature on your phone. 18| request a motion to approve the agenda. Isthere such
19 As areminder, we are being recorded 19| motion?
20| and a court reporter is transcribing today's 20 ASSISTANT SECRETARY MEYER: Wemay need a
21| proceedings. For the consideration of the court 21| substitute for Member Amaro.
22| reporter, | would also like to ask that each Member 22 MEMBER WEXLER: Thisis Randy Wexler. So moved.
23| state their name before making or seconding a motion or 23 MEMBER BERES: ThisisDrew Beres. Second.
24 | otherwise providing any comments for the record. 24 CHAIR HOBERT: ThisisWill Hobert. Will the
Page 6 Page 8
1 Findly, I would like to confirm that 1| Assistant Secretary please call theroll.
2|al Members of the public attending in person or via 2| ASSISTANT SECRETARY MEYER: ThisisMark Meyer.
3|video or audio conference can hear this meeting 3|0On the motion by Member Wexler and second by Member
4| clearly. 4|Beres, | will call therall.
5 Chris, can you confirm that this video 5 Mr. Beres?
6|and audio conferenceis clearly heard at the physical 6| MEMBERBERES: Yes.
7 |location of this meeting? 7 ASSISTANT SECRETARY MEYER: Ms. Juracek?
8 EXECUTIVE DIRECTOR MEISTER: ThisisChris 8 MEMBER JURACEK: Yes.
9|Meister. Thank you, Mark. 9 ASSISTANT SECRETARY MEYER: Ms. Nava?
10 I'm physically present in the 10|  VICECHAIRNAVA: Yes.
11} conference room on the 10th floor of 160 North LaSalle 11| ASSISTANT SECRETARY MEYER: Mr. Pawar?
12| Street in Chicago. | can confirm that | can hear all 12| MEMBER PAWAR: Yes.
13| discussions, presentations, and votes at this 13|  ASSISTANT SECRETARY MEYER: Mr. Poole?
14| afternoon's meeting's physical location. |I've advised 14 MEMBERPOOLE: Yes.
15| security on thefirst floor that we have this public 15| ASSISTANT SECRETARY MEYER: Mr. Ryan?
16| meeting this afternoon. In addition, we ensured that 16| MEMBERRYAN: Yes.
17 |the building doors and security was open to the public 17| ASSISTANT SECRETARY MEYER: Mr. Strautmanis?
18 | despite this afternoon's weather situation. The agenda 18|  MEMBER STRAUTMANIS: Yes.
19 for this meeting was physically posted both on this 19|  ASSISTANT SECRETARY MEYER: Mr. Tobon?
20| floor as well as on thefirst floor aswell as on the 20|  MEMBERTOBON: Yes.
21| Authority's website as of Monday, December 19th, 2022. |21 ASSISTANT SECRETARY MEYER: Ms. Watson?
22|\We have advised building security that any members of 22| MEMBERWATSON: Yes.
23 |the public who choose to do so and who chooseto comply |23|  ASSISTANT SECRETARY MEYER: Mr. Wexler?
24| with the building's public health and safety 24 MEMBER WEXLER: Yes.
Bridges Court Reporting Page: 2 (5- 8)
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Page 9
ASSISTANT SECRETARY MEYER: Mr. Zeller?

MEMBER ZELLER: Yes.

ASSISTANT SECRETARY MEYER: And Chair Hobert?

CHAIR HOBERT: Yes.

ASSISTANT SECRETARY MEYER: Again, thisis Mark
Meyer. Chair Hobert, the ayes have it and the motion
carries.

CHAIR HOBERT: ThisisWill Hobert. Thank you,
Mark. Next on the agendais public comment.

ASSISTANT SECRETARY MEYER: ThisisMark Meyer.
If anyone from the public participating via video
wishes to make a comment, please indicate your desire
to do so by using the "Raise Hand" function. Click on
the "Raise Hand" option located at the center of your
control bar at the bottom of your screen. You will be
able to see the task bar by moving your mouse or
touching the screen of your tablet.

If anyone from the public participating

via phone wishes to make a comment, please indicate
your desire to do so by using the "Raise Hand" function
by pressing *9.

CHAIR HOBERT: ThisisWill Hobert. Isthere any
public comment for the Members?

(No verbal response.)
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. . . . . . ,.Page 11
opinion on upcoming financings for which their firm

served as bond counsel and in which the Executive
Director was asignatory. | shared the analysis
regarding the IFA Act's nomination and appointment
provisions with the Governor's Office. On Friday,
December 16th, 2022, we received the email
communication, which isfound in your materials,
nominating Chris Meister and Elizabeth Weber for the
positions of Authority Executive Director for a
one-year term. Accordingly, | have called today's
specia meeting to consider nominations for the
appointment of the Authority Executive Director for a
one-year term.

A word about today's resolution. It
doesratify al actions by the Executive Director
between the date of appointment and today. So, inthe
case of Chris Meister, thiswould relate back to the
origina appointment on December 13th, 2022. The
resolution also makes clear that the term of the
appointment will run for a one-year term starting on
the date of appointment, which is December 13th, 2022,
in the case of Chris Meister.

Since the Authority's General Counsel,
Elizabeth Weber, is one of the nominees and will be
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CHAIR HOBERT: Hearing none, | would like to

welcome everybody to this special meeting of the
Authority on December 22nd, 2022.

I would like to thank all of the
Members who were able to attend today for making time
in their schedules during the holiday season for this
Special meeting. As my Authority member colleagues
know, at our regularly scheduled Authority meeting on
December 13th, 2022, | received nominations from the
Governor's Office for the position of Authority
Executive Director for asix-month term. The Authority
then voted to appoint one of the two candidates, Chris
Meister, as Authority Executive Director for a
six-month term.

Following our December 13th, 2022,
meeting, outside bond counsel advised representatives
of the Authority that Section 801-15 of the Illinois
Finance Authority Act, the provisions governing the
nominations and appointment of the Authority Executive
Director, specificaly refersto "aone-year term" and
there is no other language in the Act that would permit
anomination and appointment for a shorter or longer
period. They further advised that this would adversely
affect their ability to deliver an unqualified bond

) ) . . Page 12
stepping out of the virtual room while we consider the

nominations, we have Rich Tomei -- John Bibby -- a
partner with Chapman and Cutler LLP, the bond counsel
firm that shared their interpretation of the
Authority's Act, available at today's meeting to answer
any guestions that the Members may have about their
analysis of Section 801-15 of the Authority's Act.

Do any Members have any questions for
me or for the outside bond counsel ?

(No verbal response.)

CHAIR HOBERT: Hearing none, we turn directly to
Agenda Item 5, the appointment of the Authority
Executive Director.

If | could ask Chris and Elizabeth step
out of thereal or the virtual room while we consider
Item 5, please.

MS. WEBER: Thisis Elizabeth Weber, and I'm
terminating my participation now.

CHAIR HOBERT: Thank you, Elizabeth.
MEMBER BERES: Chairman, | can tell you that
Executive Director Meister has stepped out of the room.
CHAIR HOBERT: Thank you, Member Beres.

Mark?
ASSISTANT SECRETARY MEYER: ThisisMark Meyer.

Bridges Court Reporting
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Page 13 Page 15
1|With the record reflecting that Executive Director 1 ASSISTANT SECRETARY MEYER: Again, thisis Mark
2| Meister and General Counsel Weber have recused 2|Meyer. Chair Hobert, the ayes have it and the motion
3 |themselves by terminating their participation viavideo 3|carries.
4| or audio conference and/or by leaving the room of the 4 CHAIR HOBERT: ThisisWill Hobert. Thank you,
5| physical location of the meeting, we can now continue 5|Mark. Atthistime, | would like to ask Executive
6 |to the Appointment of the Executive Director. 6| Director Meister and General Counsel Weber to return to
7 CHAIR HOBERT: ThisisWill Hobert. Thank you, 7 |the meeting.

8 |Mark. 8 Member Beres, can you let Chris know?

9 Item 1, Appointment of the Executive 9 MEMBER BERES: Yes, | will.
10| Director. Pursuant to the lllinois Finance Authority 10 CHAIR HOBERT: And Mark, will you contact
11]Act, | have received two nominations from the Governor 11| Elizabeth Weber, please.
12| for the position of Executive Director of the Authority 12 ASSISTANT SECRETARY MEYER: Yes, | have.
13|for aone-year term. 13 MEMBER BERES: Chairman, we're back in the room.
14 | would like to request a motion 14 ASSISTANT SECRETARY MEYER: ThisisMark Meyer.
15| nominating Chris Meister as Executive Director. Is 15| L et the record reflect that Executive Director Meister
16 | there such motion? 16 |and General Counsel Weber have both returned to the
17 MEMBER JURACEK: ThisisArlene Juracek. So 17| Authority's conference room and/or the video and audio
18| moved. 18| conference.
19 VICE CHAIR NAVA: Thisis Roxanne Nava. Second. 19 CHAIR HOBERT: ThisisWill Hobert. Thank you,
20 CHAIR HOBERT: Thisis Will Hobert. Will the 20| Mark. We do have some other business before we move
21| Assistant Secretary please call the roll? 21| onto the next item.
22 ASSISTANT SECRETARY MEYER: ThisisMark Meyer. |22 Elizabeth and Six, | understand that
23| 0n the motion by Member Juracek and second by Vice 23|you have reports to share with the Membersand | turn
24| Chair Nava, | will call theraoll. 241it over to both of you.

Page 14 Page 16
1 Mr. Beres? 1 MS. WEBER: Thank you, Will. Thisis Elizabeth
2|  MEMBER BERES: Yes. 2|Weber, the Authority's General Counsel, Secretary, and
3|  ASSISTANT SECRETARY MEYER: Ms. Juracek? 3|Ethics Officer. Thisreport isin my capacity as
4 MEMBER JURACEK: Yes. 4 |Ethics Officer.

5 ASSISTANT SECRETARY MEYER: Ms. Nava? 5 As of Monday, December 19th, 2022, the
6| VICECHAIRNAVA: Yes. 6| Authority is 100 percent in compliance with the
7| ASSISTANT SECRETARY MEYER: Mr. Pawar? 7| State-mandated training and reporting for al Authority
8 MEMBER PAWAR: Yes. 8| Members and all staff on the following topics: One,
9 ASSISTANT SECRETARY MEYER: Mr. Poole? 9| ethics training; two, security awareness; three,
10| MEMBERPOOLE: Yes. 10| harassment and discrimination prevention training; and
11 ASSISTANT SECRETARY MEYER: Mr. Ryan? 11\four, importantly, and new this year, diversity,

N NN NN R B R R R R R R
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MEMBER RYAN: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER STRAUTMANIS: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER TOBON: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER WATSON: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER WEXLER: Yes.
ASSISTANT SECRETARY MEYER:
MEMBER ZELLER: Yes.
ASSISTANT SECRETARY MEYER:
CHAIR HOBERT: Yes.

Mr. Strautmanis?

Mr. Tobon?

Ms. Watson?

Mr. Wexler?

Mr. Zeller?

And Chair Hobert?

equity, and inclusion training.

In addition, all Authority Members, and
seven-staff who are subject to the revolving door
provisions of the Illinois Governmental Ethics Act have
signed the required acknowledgement form. And all the
Authority's Staff subject to C-List provisions of the
Ethics Act have taken the recommended training.

| thank al involved for your
cooperation and diligence in completing the required
trainings and acknowledgements. 1t demonstrates that
the Authority takes this important and mandatory state
process serioudly.

| will take any questions.

Bridges Court Reporting
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1 (No verbal response.) 1|Poole, | will call theroll.
2 MS. WEBER: Hearing none, Six | turn it over to 2 Mr. Beres?
3|you. 3 MEMBER BERES: Yes.
4 MS. GRANDA: Thank you, Elizabeth. Thisis Six 4 ASSISTANT SECRETARY MEYER: Ms. Juracek?
5|Granda, the Authority's Manager of Finance and 5|  MEMBERJURACEK: Yes.
6| Administration. | am also the lead point of contact 6|  ASSISTANT SECRETARY MEYER: Ms. Nava?
7|for the Illinois Office of the Auditor Genera and 7| VICECHAIRNAVA: Yes.
8|their special assistant auditors, RSM U.S. LLP. 8 ASSISTANT SECRETARY MEYER: Mr. Pawar?
9 | am pleased to report that yesterday, 9|  MEMBERPAWAR: Yes.
10| December 21st, 2022, the Illinois Office of the Auditor |10 ASSISTANT SECRETARY MEYER: Mr. Poole?
111General published the Authority's financial audit for 11 MEMBERPOOLE: Yes.
121the period ended June 30th, 2022 or Fiscal Year 2022. |12|  ASSISTANT SECRETARY MEYER: Mr. Ryan?
13| Importantly, there are no findings on this financial 13|  MEMBERRYAN: Yes.
141 audit. 14 ASSISTANT SECRETARY MEYER: Mr. Strautmanis?
15 Y esterday, separate from the materials 15|  MEMBER STRAUTMANIS: Yes.
16| for this special meeting, we shared with the Members 16|  ASSISTANT SECRETARY MEYER: Mr. Tobon?
17 |the links to both the Fiscal Year 2022 Financial Audit |17| MEMBERTOBON: Yes.
18 |and the Fiscal Year 2021 Financial Audit. For context, |18 ASSISTANT SECRETARY MEYER: Ms. Watson?
19|we suggest that both audits be read together. The 19  MEMBERWATSON: Yes.
20| Transmittal Letter and the Subsequent Eventsfrom FY  [20|  ASSISTANT SECRETARY MEYER: Mr. Wexler?
2112021 and the Transmittal Letter for FY 2022 highlight |?1| MEMBERWEXLER: Yes.
22|the State statutory changesto the lllinois Finance 22| ASSISTANT SECRETARY MEYER: Mr. Zeller?
23| Authority Act, including the designation of the 23| MEMBER ZELLER: Yes.
24| Authority as the State Climate Bank, through the 24 ASSISTANT SECRETARY MEYER: And Chair Hobert?
1| Climate and Equitable Jobs Act or CEJA. Inthe coming rage 18 1 CHAIR HOBERT: Yes. Page 20
2| months, we are optimistic that the Authority will be 2 ASSISTANT SECRETARY MEYER: Again, thisis Mark
3 |well-positioned for federal funding opportunities 3|Meyer. Chair Hobert, the ayes have it and the motion
4 | because of CEJA's statutory changes combined with the 4 |carries.
5| Authority's successful record on climate finance. 5 CHAIR HOBERT: ThisisWill Hobert. Thank you,
6 Are there any questions? 6|Mark. Isthere any matter for discussion in closed
7 (No verbal response.) 7|session?
8 MS. GRANDA: Hearing none, Mark, | will turniit 8 (No verbal response)
9 9 CHAIR HOBERT: Hearing none, the next regularly

10
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over to you.

ASSISTANT SECRETARY MEYER: Thisis Mark Meyer.
Chair Hobert, Members Amaro and Fuentes were unable to
participate today.

CHAIR HOBERT: ThisisWill Hobert. Thank you,
Elizabeth, and Mark, and Six.

I would like to request a motion to
excuse the absences of Member Amaro and Member Fuentes
who were unable to participate today. |sthere such a
motion?

MEMBER PAWAR: Thisis AmeyaPawar. So moved.

MEMBER POOLE: Thisis Member Poole. Second.

CHAIR HOBERT: ThisisWill Hobert. Will the
Assistant Secretary please call theroll?

ASSISTANT SECRETARY MEYER: Thisis Mark Meyer.
On the motion by Member Pawar and second by Member

scheduled meeting will be Tuesday, January 10th, 2023.
One last item, | thank everyone for
participating in this afternoon's public meeting during
this busy holiday season and during a
weather-challenged day. | wish al of you happy
holidays with your loved ones and a safe, healthy, and
prosperous 2023.
Now, I'd like to request a motion to
adjourn. Additionally, when responding to theroll
call for thismotion, | asked that each Member confirm
that they were able to hear the participants,
discussion, and testimony of this proceeding.
Is there such amotion?
MEMBER RYAN: Thisis Tim Ryan. So moved.
MEMBER TOBON: Thisis Eduardo Tobon. Second.

Bridges Court Reporting
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STATE OF |[LLINOIS )
COUNTY JPAGE )

CHAIR HOBERT: ThisisWill Hobert. Will the
Assistant Secretary please call theroll?

ASSISTANT SECRETARY MEYER: ThisisMark Meyer.
On the motion by Member Ryan and second by Member

1 1

2 2

3 3

4 4 Jennifer Orozco, CER, notary public, being
5| Tobon, I'will call theroll. SIfirst duly sworn on oath saysthat sheisan

6 Mr. Beres? ®|electronic reporter doing business in the State of
7 MEMBER BERES: Aye, and | confirm that | could “IINinoi S, reportaj the proceedi ngs held on the

8 | hear all participants, discussion, and testimony. 8|date, time and place set out on the title page

9| ASSISTANT SECRETARY MEYER: Ms. Juracek? ®hereof, and that the forgoing is atrue and correct

10 MEMBER JURACEK: Aye, and | confirm that | could 10| transcri pt of the proceedi ngs so taken aforesaid.
11 hear dl participants, discussion, and testimony. 1 | further certify that | am not related
2] ASSISTANT SECRETARY MEYER: Ms. Nava? 121to any of the parties, and | have no financia
13 VICE CHAIR NAVA: Aye, and | confirm that | could 13]interest in the outcome of this matter.
14| hear al discussion, participants, and testimony. 14
15 ASSISTANT SECRETARY MEYER: Mr. Pawar? 15
16 MEMBER PAWAR: Aye, and | confirm that | could 16
17| hear al participants, discussion, and testimony. 17
18|  ASSISTANT SECRETARY MEYER: Mr. Poole? 18 nifer Qrozco. .
19|  MEMBER POOLE: Aye, and | confirm that | could 19 %ﬁyeg{%l%g?rdmc Reporter,
20 | hear all participants, discussion, and testimony. 20
21 ASSISTANT SECRETARY MEYER: Mr. Ryan? 21
22 MEMBER RYAN: Aye, and | confirm that | could 22
23| hear all participants, discussion, and testimony. 23
24 ASSISTANT SECRETARY MEYER: Mr. Strautmanis? 24
1 MEMBER STRAUTMANIS: Aye, and | confirm tha'[PIage 22
2 |could hear all participants, discussion, and testimony.
3 ASSISTANT SECRETARY MEYER: Mr. Tobon?
4 MEMBER TOBON: Aye, and | confirm that | could
5 |hear al participants, discussion, and testimony.
6 ASSISTANT SECRETARY MEYER: Ms. Watson?
7 MEMBER WATSON: Aye, and | confirm that | could
8 |hear al participants, discussion, and testimony.
9 ASSISTANT SECRETARY MEYER: Mr. Wexler?

10 MEMBER WEXLER: Aye, and | confirm that | heard

11| all participants, discussion, and testimony.

12 ASSISTANT SECRETARY MEYER: Mr. Zeller?

13 MEMBER ZELLER: Aye, and | confirm that | could

14| hear al participants, discussion, and testimony.

15 ASSISTANT SECRETARY MEYER: And Chair Hobert?
16 CHAIR HOBERT: Aye, and | confirm that | could

17| hear al participants, discussion, and testimony.

18 ASSISTANT SECRETARY MEYER: Again, thisis Mark
19| Meyer. Chair Hobert, the ayes have it and the motion

20| carries. Thetimeis2:50 PM. The meeting is

21| adjourned.
22 (Whereupon, the proceedings concluded
23 at 2:50 PM.)

24
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Gubernatorial (1)

<H>

Hand (3)
happy (1)
harassment (1)
health (2)
healthy (1)
hear (16)
heard (2)
Hearing (6)
held (1)
hereof (1)
highlight (1)
Hobert (54)
holiday (2)
holidays (1)

<|>

IFA (D)
ILLINOIS (14)
immediately (1)
important (1)
importantly (2)
including (1)
inclusion (1)
indicate (2)
indication (1)
info@il-fa.com (1)
in-person (1)
interest (1)
interpretation (1)
involved (1)
issuance (1)
issue (1)

issued (1)

Item (5)

its (1)

<J>

January (1)
Jennifer (3)
Jobs (1)
John (1)
June (1)
Juracek (14)

<K >

keypad (1)
know (3)

<L >
language (1)
LaSalle (1)
lead (1)
leaving (1)
Letter (2
line (1)
links (1)
listen (1)
LLP (2
located (1)
location (7)
longer (1)
loved (1)

<M >

making (4)
Management (1)
Manager (2)
mandatory (1)
Mark (30)
materials (2)
matter (2)
Meeting (25)
Meetings (2)
meeting's (1)
Meister (13)
Member (89)
Members (20)
Met (1)
Meyer (91)
Michae (1)
Monday (2)
months (1)
morning (1)
motion (19)
mouse (2)
move (1)

moved (4)
moving (2)
mute (3)
Myer (1)

<N>

name (1)
Nava (14)
need (1)

new (1)

noise (1)
nominating (2)
nomination (2)
nominations (5)
nominees (1)
North (1)
notary (2)
notice (1)

<0O>

oath (1)
office (5)
Officer (2)
ones (1)
one-year (5)
Open (3)
opinion (1)
opportunities (1)
optimistic (1)
option (1)
optional (1)
order (2
original (1)
Orozco (2)
outcome (1)
outside (2)

<P>

page (1)
participants (13)
participate (2)
participating (8)
participation (2)
parties (1)
partner (1)
Pawar (14)
percent (1)
period (2)
permit (1)
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person (2)
phone (3)
physical (4)
physically (3)
place (1)
please (11)
pleased (1)
PM (4)

point (1)
Poole (14)
position (2)
positions (1)
possible (1)
posted (1)
practical (1)
presence (1)
PRESENT (7)
presentations (1)
press (1)
pressing (1)
prevention (1)
proceeding (1)
proceedings (5)
process (1)
Proclamation (1)
prosperous (1)
providing (2)
provisions (6)
prudent (1)
public (15)
published (1)
pursuant (3)

<Q>
questions (4)
quorum (1)

<R>

Raise (3)
Randal (1)
Randy (1)
ratify (1)
read (1)
real (1)
received (3)
recommended (1)
record (5)
recorded (1)
recused (1)

refers (1)
reflect (1)
reflecting (1)
regarding (1)
regularly (2)
relate (1)
related (2)
remains (1)
reminder (1)
report (2)
reported (1)
reporter (4)
reporting (1)
reports (1)
representatives (1)
request (5)
required (2)
requirements (1)
resolution (2)
responding (1)
response (8)
responses (1)
return (1)
returned (1)
revolving (1)
Rich (1)
Roger (1)
role (1)

roll (11)
room (9)
Roxanne (2)
RSM (1)
run (1)
Ryan (14)

<S>

safe (1)
safety (1)
says (1)
scheduled (2)
schedules (1)
screen (4)
season (2)
Second (8)
seconding (2)
Secretary (83)
Section (4)
security (4)
see (2)

separate (1)
seriously (1)
served (1)
session (1)
set (1)
seven-staff (1)
share (1)
shared (3)
shorter (1)
signatory (1)
signed (1)
similarly (1)
situation (1)
Six (4)
six-month (2)
solely (1)
solve (1)
Special (8)
specifically (1)
SS (1)

staff (2)
starting (1)
State (9)
State-mandated (1)
statutory (2)
step (1)
stepped (1)
stepping (1)
Strautmanis (11)
Street (1)
subject (2)
Subsection (2)
Subsequent (1)
substitute (1)
successful (1)
suggest (1)
sworn (1)

<T>

tablet (2)
take (3)
taken (3)
takes (1)
task (2)

tell (1)

term (8)
terminating (2)
testimony (14)
Thank (18)

three (1)
Thursday (1)
Tim (2

time (5)

title (1)
Tobon (14)
today (5)
Today's (7)
Tome (1)
topics (1)
touching (2)
training (5)
trainings (1)
transcribing (1)
transcript (1)
Transmittal (2)
true (1)
Tuesday (1)
turn (4)

two (3)

<U>

us (1
unable (2)
understand (1)
unmute (1)
unqualified (1)
upcoming (1)
use (1)

<V >
verbal (8)
Vice (8)
video (13)
virtual (2)
voted (1)
votes (1)
voting (1)

<W >

Watson (11)

way (1)

weather (1)
weather-challenged
D

Weber (12)
website (1)
welcome (1)

well (2)
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well-positioned (1)
we're (1)

Wexler (14)
William (1)

wish (2)

wishes (2)

word (1)

write (1)

<X >
Ximena (1)

<Y >
year (4)
yesterday (2)

<Z7Z>
Zeler (11)
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