Board Meeting
August 17, 2017
Page 3

ILLINOIS FINANCE AUTHORITY
CALL FOR SPECIAL MEETING

The undersigned, the duly appointed Chair of the Illinois Finance Authority and pursuant
to Article IV, Section 3 of the Authority’s By-Laws, does hereby call a Special Meeting to be
held at the Authority’s Chicago Office, 160 North LaSalle Street, Suite S-1000, Chicago, Illinois
60601 on Thursday, August 17, 2017 at 9:30 a.m. for the purpose of discussing the matters set
forth on the agenda herein.

Eric R. Anderberg
Chair, Illinois Finance Authority
August 10, 2017
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VI.
VIL.
VIIL.

XI.
XII.

ILLINOIS FINANCE AUTHORITY

August 10, 2017
9:30 a.m.

REGULAR MEETING

Michael A. Bilandic Building
160 North LaSalle Street
Suite S-1000
Chicago, Illinois 60601

Call to Order & Roll Call

Approval of Agenda

Chairman's Remarks

Message from the Executive Director

Consideration of the Minutes

Presentation and Consideration of Financial Reports
Monthly Procurement Report

Committee Reports

Presentation and Consideration of the Project Reports and Resolutions
Other Business

Public Comment

Adjournment
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Meeting

August 10, 2017

Page 2
PROJECT REPORTS AND RESOLUTIONS
AGRICULTURE PROJECTS
Tab Project Name Location Amount New Jobs Const. Jobs Staff
Beginning Farmer Bonds
Final (One-Time Consideration)
1 |Maria A Kern Raymond Township (Montgomery $195,000 | Penk
County)
TOTAL AGRICULTURE PROJECTS $195,000 -
HEALTHCARE PROJECTS
Tab Project Name Location Amount New Jobs Const. Jobs Staff
501(c)(3) Revenue Bonds
Preliminary
2 Blessing Hospital Quincy (Adams County) $20,000,000 35 PL
TOTAL HEALTHCARE PROJECTS $20,000,000 35
LOCAL GOVERNMENT AND GOVERNMENT PURPOSE PROJECTS
Tab Project Name Location Amount New Jobs Const. Jobs FM
State of Illinois Clean Water Initiative Revolving Fund Revenue Bonds
Final (One-Time Consideration)
State of Illinois Clean Water Initiative Revolving .
3 Fund Revenue Bonds, Series 2017 Statewide $650,000,000 : RF/BF
TOTAL LOCAL GOVERNMENT AND GOVERNMENT PURPOSE PROJECTS $650,000,000 -
GRAND TOTAL $670,195,000 35
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160 North LaSalle Street
Suite S-1000

g I[A

U/

ILLINOIS FINANCE AUTHORITY ‘ Chicago’ IL 60601
312-651-1300
312-651-1350 fax
www.il-fa.com
Date: August 10, 2017
To: Eric Anderberg, Chairman Lyle McCoy
Gila J. Bronner George Obernagel
James J. Fuentes Terrence M. O’Brien
Michael W. Goetz Roger Poole
Robert Horne Beth Smoots
Mayor Arlene A. Juracek John Yonover
Lerry Knox Bradley A. Zeller
From: Christopher B. Meister, Executive Director
Subject: Message from the Executive Director

Dear Member of the Authority:
State of llinois Clean Water Initiative Revolving Fund Revenue Bonds, Series 2017

The proposed State of Illinois Clean Water Initiative Revolving Fund Revenue Bonds, Series
2017 (the “Series 2017 Bonds™) is the culmination of over a decade of partnership between the Authority
and the Illinois Environmental Protection Agency (“IEPA”) maximizing the use of federal capitalization
grants and bringing needed low-cost water infrastructure financing to communities across Illinois through
the State Revolving Fund Program (“SRF Program”). Less money paid in interest costs saves money for
local ratepayers and taxpayers.

Like prior SRF Program bond issues in 2016 and 2013 by the Authority and prior SRF Program
bond issues in 2004 and 2002 by the Authority’s predecessor, the Illinois Development Finance
Authority, it is anticipated that S&P Global and Fitch will assign the SRF Program “AAA” ratings. The
Series 2017 Bonds are expected to price before the end of August and close by mid-September 2017.

The sizing and timing of the Series 2017 Bonds are aimed at meeting strong demand by Illinois
local governments for low-cost water infrastructure financing through direct loans from IEPA. From
September 1, 2016 through June 30, 2017, IEPA had funded approximately $713.04 million in loans by
leveraging approximately $591.69 million in bond proceeds generated by the State of Illinois Clean Water
Initiative Revolving Fund Revenue Bonds, Series 2016 (the “Series 2016 Bonds™), loan repayments and
federal capitalization grants. The loan origination rate for the proceeds of the Series 2016 Bonds has far
exceeded both (i) the federal one-year minimum spend-down requirement of 30% and (ii) the federal
three-year minimum spend-down requirement of 95%. Working with IEPA, the Authority expects future
SRF Program bond issues to occur on an annual basis.

The Authority thanks IEPA Director Alec Messina as well as his entire SRF Program Team,
including but not limited to CFO Carol Radwine, Water Revolving Fund Finance Manager Kevin Bryant,
Water Section Manager Gary Bingenheimer, Finance Manager Mark Edmiston as well as Deputy Director
Donovan Griffith and Chief Legal Counsel John Kim for this opportunity to help communities throughout
our state better provide an essential, public health product: clean and safe water.
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ILLINOQIS FINANCE AUTHORITY

&

Blessing Hospital, an asset for the Gem City of Quincy, lllinois

The Authority is pleased to welcome Blessing Hospital, a 501(c)(3) organization and the Quincy
area’s sole community hospital, to our August agenda in order to issue bonds to refund its 2007 bonds
issued through the City of Quincy and for new money purposes. Additionally, Blessing Hospital was the
indirect beneficiary of the proceeds of the P.O.B. Project Bond, the proceeds of which were used to
finance a 60,000 square foot, 3-story medical office building leased to Blessing Hospital located at its
Quincy campus. The P.O.B. medical office building project was originally constructed and financed by a
private, for-profit, development company with proceeds of an approximately $11.06 million Midwestern
Disaster Area Revenue Bond in 2012 issued by the Authority. On May 1, 2017, the Authority refinanced
the approximately $9.69 million outstanding balance of the Series 2012 Bond. (Midwestern Disaster
Area Revenue Bonds were a temporary Private Activity Bond program authorized under the Internal
Revenue Code from 2008 through 2012 pursuant to the Heartland Disaster Tax Relief Act of 2008.)

As always, | look forward to continuing to work with you in support of jobs and financing capital
expansion projects throughout our state.

Respectfully,

Christopher B. Meister
Executive Director
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ILLINOQIS FINANCE AUTHORITY
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160 North LaSalle Street
Suite S-1000
Chicago, IL 60601

Date:

To:

Subject:

August 10, 2017

Eric Anderberg, Chairman
Gila J. Bronner

James J. Fuentes

Michael W. Goetz

Robert Horne

Mayor Arlene A. Juracek
Lerry Knox

312-651-1300
312-651-1350 fax
www.il-fa.com

Lyle McCoy

George Obernagel
Terrence M. O’Brien
Roger Poole

Beth Smoots

John Yonover
Bradley A. Zeller

Minutes of the July 13, 2017 Regular Meeting

Dear Members of the Authority:

Please find enclosed the Report of Proceedings prepared by Marzullo Reporting Agency, Inc. (the
“Minutes”) in connection with the regular meeting of the Members of the Illinois Finance Authority (the
“Authority”), begun and held at the Michael A. Bilandic Building, 160 North LaSalle Street, Suite S-
1000, Chicago, Illinois 60601, on the second Thursday of July in the year 2017, pursuant to the provisions
of Section 801-25 and Section 801-30 of the Illinois Finance Authority Act, 20 ILCS 3501/801-1 et seq.
of the State of Illinois (the “Act”).

To aid in your review of the Minutes, please reference the following pages and line numbers for

corresponding sections of the respective meeting’s agenda:

ILLINOIS FINANCE AUTHORITY

VI.

VII.

REGULAR MEETING
Thursday, July 13, 2017
9:30 AM

AGENDA:

Call to Order & Roll Call

(page 3, line 1 through page 4, line 20)
Approval of Agenda

(page 4, line 21 through page 5, line 21)
Chairman’s Remarks

(page 5, line 22 through page 6, line 16)
Message from the Executive Director

(page 6, line 17 through page 7, line 21)
Consideration of the Minutes

(page 7, line 22 through page 8, line 12)
Presentation and Consideration of Financial Reports
(page 8, line 22 through page 12, line 8)
Monthly Procurement Report

(page 12, lines 8 through 21)
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VIIl.  Committee Reports
(page 12, line 22 through page 14, line 7)
IX. Presentation and Consideration of the Project Reports and Resolutions

(page 14, line 8 through page 30, line 2)
X. Other Business

(page 30, lines 3 through 23)
XI. Public Comment

(page 30, line 23 through page 31, line 1)
XIl.  Adjournment

(page 31, lines 2 through 14)

The Minutes of the regular meeting of the Authority are further supplemented by a summary of the
respective meeting’s voting record prepared by Authority staff (the “Voting Record”), which is also
enclosed.

Please contact an Assistant Secretary to report any substantive edits to the enclosures.

Respectfully submitted,

/s/ Brad R. Fletcher
Assistant Vice President

Enclosures: 1. Minutes of the July 13, 2017 Regular Meeting
2. Voting Record of the July 13, 2017 Regular Meeting

IFA Public Board Book (Version 3), Page 7



2z obeyq
$Z1909 U
s3sa1y jussaad AppeorsAyd saaqusp |red m
"wee QEI6 SI BwIl 8yl AJurelasd  Iy¥IHOLI A
(4 ) [SERe

11e0 aseajd Aue3au09S JUERISISSY Byl

“a9pJo 03 Burjlesw 8yl ped 03 I pInom

1 “Buruaow poog -Aed0 :1943FYIANY NVWHIVHD

G9e6-T2€ (2TE) AONIOV ONILYOdIH OT1INZHVIN

JUBWUND0Ad “NIZNVYH AYYIL

Jaxueg pean3 noraby “SNYA3 MOIdLvd
40309110 9AIIN29XT “YILSIFN g YIHMOLSIYHD
491 1043U0) “VANVYD VNIWIX

19SUN0) Jedauds “yY3gam Hiagvzii3
JUSPIS8Id-30IA“INYNIT VIINvd
1USPISaId-92IA “NOLdNYYd HOIY
JUBPISaId-92IA JUBISISSY “YIHOLI T4 avyg

SYIGNIN 44VLS ALIHOHLNY FONVNIS SIONITTI

(90us183U00 OIpne BIA) 139YNYIE0 39¥039

S1OOWS HL38

NIIAE.0 A¥dIL

AOD2W AT

43113z "V ATlavydg

3700d ¥390Y

71309 M TAVHOIW

XONM Ad¥3T

MIOVANC INTTIY

uewareyd “9y3gy3any O1y3
IXA°2-LT-€T-L leuld Builssy pieog

R
"SI
Rl
Rl
R
Rl
Rl
R
"SI
el

< N M < 1O © N~

T obed
SYIWNIN ALITHOHLNY 3JONVNI4 SIONITTI
- 30NVHV3addY

G9€6-Tee (ZT€) AONIOV ONILYOd3Y OTINZHVW

“stourpjl ‘obesryy ‘000TS 911INS
©19941S 811eSeT] YIIoN 09T 1e “8d130u 03 juensand “-w-e ‘Qg:6
4O anoy 8yl 3B “2T0Z ‘€T AINC UO A11J0yIny 8dueuld Ssioul

ayl Jo Bumyssy Jepnbay aylx e pey sbBuipassdoad Jo jaoday

‘wee Q€6 I LT0Z ‘€T AInC
ONIL33IN dvINO3d
ALIYOHLNY 3ONVNIdA SIONITTI

IX3°Z-LT-€T-L leuld Builsap piaeog

c
T

- N M < 1O O N~ 0 O

IFA Public Board Book (Version 3), Page 8



t obed
“puodss e puy  :13700d

“puooss
® pue ‘uoljow e dABY S\  19YIGYIANY NVWNYIVHO
“puodss  13700d
“PaAow 05  INIIY4.0
Juoljow e yons aiayl si
“papuaue se epusbe syl anouadde o3 uorjow e 3ssnbau
03 1] pInom | “Ae>0  1943gYIANY NVWIIVHO
-uorjyejuasauad aay ur sjprelsp ayl
JYBrybry 1M “epuedg XIS “4d]]043U0Y UNQ
“Aressaoau 48buo] ou si1 “pajejdwaluod
Alsnornaad se ‘puslxs 03 3sanbaua syl s4o0js4syl
‘pue :fuoouasije AepaarssA jJo se HBuilpueirsino
a8buoj ou aue sueoj uoryedidorjaed ayl -epuabe
s.Aepol wouay ‘purmiaby ‘T “ON WSIE Medpylim o} 1|

PINOM 8l “3eyl Inoge A1a0s  “seA ‘U0  ¥ILSITN

59e6-T2€ (2TE) AONIOV ONILYOdIY OT1INZAVIN
ESHAYD  1Y3HOL34
cepuabe
S.Aepol 01 UOI10814400 10 S1IpPa ‘suollippe Aue axew
03 ysiIm suoAue ss0q ~Aed0  :194IGYIANY NVYWYIVHO
“p1eD |104 wniaonb jeryrur syl ol pappe ussq
sey |abeudaqo Jaqualy ‘uewareyd “AN  IY¥IHOLI L
“31 aney saAd Byl  19Y3FYIANY NYIWYIVHO
(-asuodsaa oN)
¢pasoddo  1943gYIANY NYWEIVHO
(-sake jo snuaoyd vy)
(A0ARY UL 8SOyl IV “puodss e
9AeY 8| “uoljow ' aAeYy SN Z943gYIANY NVWIIVHO

“puodss 171309
IX3°Z-LT-€T-L leuld Builsap piaeog

< N M < 1O ©O© N~ 0o O

e
€c
[44
T
0c
6T
8T
LT
9T
St
T
€T
ct

£ oabed

“panow oS IXONM
¢A3raoyany ey o sarorjod
pue smejAgq ayy o3 juensand “3sanbaa siyl anoadde o3

uorjow st 84dyl s1 “Ae0  19YIGYIANY NVWNHI1VHO
-oseald “sasodund jusawAojdwa 03 anp “82uUau84U0D
olpne eIA -- olpne ayl puslie o3 Burrsanbaa

w.1 -pebeuasqo Ba089 SI SIYL  “SOA  ITIOVNYIE0
“90U8433U0D oIpne Ag puslle 03 i pjnom

saaqua Aue J1 >se 03

pinom | swil siyly v
“pa1nl1i3Isuod udag sey wood ayy ul juasaad AjjpeoarsAyd

saaquwa)y Jo wniaonb e ‘uewareyd “AN  IY¥IHOLI A

59€6-Tz€ (ZTE) AONIOV ONILYOdIY OTINZHVA
“948H  19Y3gYIANY NVAHIVHO

suewdreyy “AN puy  1y¥3IHOLI 4
“9d9H  ty3T3zZ

SADNNBRZ “AN tYIHOLI A
“9489H  ISL1O00NS

¢SI00WS “SW T¥3IHOLTA

“ea9H  :13700d

&d100d “AN tYIHOLIA
“9J48H  INIIY¥4.0
cuanag,0 “AN t¥3IHOLA4
“9a9H  IA0D9N
SROQON “aN ¥3IHOLITA
"S9A  IXONM
eXouy AN YIHOLI A
TedeH  IM3dVINC
éda@deanc s 1Y¥3IHOLI A
“S9A 171309

IX3°2-/T-€T-2 Ieurd Burlesy paeog

1T

- N M < 1O O N~ 0 O

e
€c
[44
¢
0c
6T
8T
LT
9T
ST
vt
€T
et
1T
ot

IFA Public Board Book (Version 3), Page 9



9 abed
59€6-12€ (2TE) AONIOV ONILYOdIH OTINZAVA

¢£.TOZ JO ylg aunC wouay sajnuiw ayl
0] SUOI]D9140D U0 SIIPS “suolilippe Aue axew 03 ysim
suoAue ssoq ~poob Ausp  19YIFYIANY NYIWHIVHO

“aeaA Burwod jeaub e 03 paemuol
3ooj | pue “juswsbebus ar1ayl pue jaoddns arayly

104 SASQWSN 8yl Mueyl 03 1| pInom | 0S
“peppe sem yiz e “‘3joAed puimiaby syl ‘uoouuasige
AepaslssA 30 sy “syjuow g ISe| 8yl A8A0 Sanssi
Aoeba] XIS JO uolIxINjosaa 4o Juswabeuew Ajpediseq
pey am 10329410 9AI3INDS9XT 8y} woay sbessau syl

9304M | Usym ‘uooudalje Aepasalseh Jo sy
-sanssi1 Aoebaj jJo
Jaqunu e aAey op am 3Byl si “‘A3rJoylny syl Jo suaesak
JBJS9ASS 1SJ1J SU} pue UOIILpPIJoSuod aYl JO SaWod3IN0
Syl JO suo “‘mou suaqualy paeog Burnass-usbuol

SUl pue JUsmau 8yl Yylog se ‘osje o.M
~obeoary) Jo aaniiisuj

qeysy syl pue “A3ISASAIUN UeAS|SS)N SIOU 1 ‘obeoryd

JO 8pIs ynos syl uo Buisnoy sjgepaojye sanaasaad

Jeyl uorlepunod BuisnoH a9339g 8yl Aq pajussaadad

aan3onuals Buisnoy sjgepdaoje a3is-13jnw 3ijoaduou
2yl sI auo Burrioxa Ajaepnoriaed vy

-ubreduey) ur uorjepuno4 ajde) ayl “abe

A

493SUIWISa Y3Im uolbBugwoojg ul BUulAI] J401USS “spuoq

G9e6-T2€ (2TE) AONIOV ONILYOdIH OT1INZAVIN

aNUAA3J Jer4AISNpuUl XIJIBp JJeddwo) ayl osje ng
“JUI04J9IUd) “OAIFRIRIU| J3Jel Ued]) dyl “aouasald
1940390 WAy} JO AdQUNU B PISSNIOSIP dA,.9MN

-sjuawysi jdwoooe 3oafoud
IXA°2-LT-€T-L leuld Burlssy pieog

- N M < 1 © N~ 0o O

e
€c
[44
Tc

G abed
ano pajybrpybiry aA,am 10309410 9AIINI9XT AU
woay abessaw 8yl ul -“aedk ajgeddews.d e usaq Ajjesd
S.31 -wesal jjels ayy o1 apniiedb s_areyy eyl
puodas | -uewareyd AN “NoA Mueyl IyILSIAN

©1039941Q 9A1IN29X3

ay3 03 uo 31 ssed I1.1 “Ieyl yam os
“aeak Burwod “ueak SIyl 403 SIUSED JUNO 0}

A31p1qeas awos anib djay | 31 pue “2dods jew.dou

ANo apisino wody Burwod sisenbaua pensnun Aue aes

Jjou m am sdeyaad si1 y4] ay3x a0l Buiyyr poob ayyr

puy "MOU U0 8Aey am ‘31 83ey 40 31 OA0T]
~396png auy3
S1 3noge je1 03 juem | Buryl paryyr Aw ojur spesj
Jeyl -- ued am ‘Ajpngadoy ‘puy -“JaedA Ixau Jeak e

poof se axinb jou agAew Buiyedidorjue aua,apn

“aney am sjua

9Ul JO SWOS “dSUN0D JO “pue AWOUOId pue SUOILIPUOD
9yl JO BwWos s3031J94 11 pue ‘usyrabol nd sey
JJe3s ayy eyl 1a6png .S1ay) “AepaalsaAk woay jrew-3

ayy Buroeas deay | -- @39S ||IM NOA puy

G9e6-T2€ (2T€) AONIOV ONILYOdId OTINZAVIN
-Jaeak 1se] Jaeak HBuipuelsino
ue INo BUISOLD 404 Y41 9Yl JO JJeIS dyl >ueyl pue
a3epn3eabuod 03 I pInom | “SMJaewad s,uewaiey)
“31 oney saAe Byl  1943YIANY NVWHIVHO
(-asuodsaa oN)
¢posoddp  1943gYIANY NVWYIVHO
(-sake jo snaoyod vy)
¢A0ABY Ul 3SOUY IV 943GY3IANY NVNYIVHO
IXA°2-LT-€T-L leuld Burlssy pieog

- N M < 1O O N~ 0 O

e
€c
[44
1c
0c
6T
8T
LT

IFA Public Board Book (Version 3), Page 10



o1

g8 abed

Je aJde S3}asse [el0l AnQ  Cuoljliw 9°95$ Jo uorjisod

Jau e sey pung jeaausb ung -388ys aouejeq Huoals
B urejulew 03 SaNuI3U0d A3rJaoylny ayl

“pPI8B1IV JO OIUNID 966T S8148S By

WOaJ punj 9AISSIA 9DIAISS 1G9P BUL WOJAJ PAIAISDA oM

Jeyl Jajsuedl syl pue ‘Saa) 92IAIIS SAIIEAISIUIUPE

“saa) Bursoo asaybry se jpam se “31abpnqg

§9€6-Tee (ZT€) AONIOV ONILHOdIY OT1INZHVW
mogaq jusoaad g 0og e Burpuads Jjedano Jo Jansg
9yl 8¢ 03} S8NUIRUOD Bul] wollog aAllisod jenuue

3yl JO Janrap ayl dofew ayy ‘ureby -uo

1 6°2% e
SI SWODUI 38U Jenuue elol} Pajewilss JnQ

“S|enJode pus-aeak

ano 03} anp pue saa) Bulsod paldadxa-ueyl-asmoj

Ano 031 8np sI sIyL "000°9.$ e sI sunc
10J SSO] 38u Ajyjuow Jelol pajewilss Jang

“000°0S$ 40 Iunowe

9yl ul asuadxa 3Ipne Jno pue ‘000‘0z$ JO Junowe

U3l Ul SJI0SIApPE [eldueuUl} JANO “000°08$ JO Junowe

9yl ul sea) Jebsa] J0j Spenadde pus-aesk uno o}

anp ‘syjuow snoiAsad o3 pasedwod ‘sunc ul sasuadxa
Burjyeaado asybry parsod A3raoyiny ayr

“000°CTIv$ JO

Junouwe palabpng syl wody 000°ST$ Ag Aamo] ST yoaIym

“000°.6E€$ JO sasuadxa Burjyeaado pajaodsaa A3riaoyiny

9yl ‘sunfc u] "S821A48S Jeuolssajoud ano uo Burpuads

ul uoI3ldNpaa Juno pue suollisod jjeis jo 3ebpng
JuedeA 8yl Ag UsAIJp Aj3sow Sem SIyL

-396png ueyy aamoj “jusdaad GTog 40 “uol

G"T aJe pue uoljjlu y-€$ spenba sasuadxa jenuue
IX3"2-/T-€T-L leuld Burlesy paeog

< N M < 1O © N~

J abed
1©303 palewIlsd anQ  ~000°T62$ 40 39bpng Ajyiuow
8yl ueyl aamMOl 000°90T$ SI yoIym “saay Bursolo ul

G9£6-T2€ (ZTE) AONIOV ONILYOAIY OTINZUVA
000°S8T$ paredsusb Arraoyany ayr “aunc uj

"S98) 9OIAIDS pue UOIJeUIS

1upe pue sasy

jenuue ‘saaj Buisold aaybiy ayy o3 anp Ajraeuwrud

Jeyl pue “3abpnq ueyyr daaybiry jusouaad 9- T
10 “000°¥ZL$ o4e pue ‘uorpprw L°G$ spenbs
9NUBASJ Jenuue |elol pPajewilsd AnQ  SMO| o) Sse

S1 pung Jeasausb 9Tz Aeak-oml ayl aney apm
-afueys 03 30afgns pue pajipneun
“Aaeurwipaid ade syuodad jerdueul} ayl -/.102

“yaog aunc Jo se yaodad oueuly ayl Buryuasaad

aq 1 -"8uoAusns ‘Buruaow pooy IYANVYD

jepueas “si  -3aodeua Jerodueurny
8yl 31 oney saAe ayl :9Y3IGYIANY NVWYIVHO
(-asuodsaa oN)
¢pasoddp  1943GYIANY NV IVHO
(-sake jo snioyod vy)
(A0ARY UL 3soyl
11V ~puodss e aney ap  943g43IANY NVNYIVHO
“puodas  ZAQJ9W
£puodas e aney
9M 0Q "uoljou aAeY S\  19YIGYIANY NVYWYIVHO
“panow oS 171039
“salnulw ayl anoadde o1 uorjow

©e 3senbaua 1] ppnom | “suou BuraesH

IX3°Z-LT-€T-L leuld Builsap piaeog

- N M < 1O O N~ 0 O

IFA Public Board Book (Version 3), Page 11



[4

0T abed
2yl palajdwod osje aA.39) -~Aouabe syl Joy saseyouand

1lewS 8yl 01 paje|ad SIOBIIUOD SWOS PaNISXd
9A.aM 89S noA “juaodsa Juswsanooad syl woaH
sasiuag Ajasuwuao) ‘yiagezi|3
pue asiuag yiim Aousbe syl a0j Juswsandoad ayl uo
payJom | -uazuead Aaas] S1 aweu AN -paeog 8yl jJo
Ssasquap ‘uewareyd “JAN “‘Buruaow poo9  INIZNVHH
juszueday -ai  -3dodsa Juswsandoad Apyjuow
|8yl 31 oney sake 8yl 9Y3IGYIANY NVYWIIVHO
(-asuodsaa oN)
¢pesoddo  19¥3gYIANY NVWA 1VHO
(-sake 30 snaoys vy)
¢A0ARY UL 3SOUl IV “Puodss
pue uorjow e aAey aM  9YIFUIANY NVWHIVHO
“puodes  IMIovHNC

“panow os 171039

59e6-T2€ (2TE) AONIOV ONILYOdIY OT1INZAVIN
Juorjow e yons
aney am og -sjJodsa Jerodoueury syl 3dseodoe 03 uorjow
e 3sanbad 031 axI] ppnom | ‘suou Buraesy
“epuedg “S| “noA dueyl
¢suorysanb asyzang Auy  1943GHIANY NYINYIVHO
“noA >ueyr :AQJOW
“Burleaw paeog Ixau 8yl ul uollnjosaa Jo adAl swos
186 01 a1qge aq 11.1 ‘AjIngadoy ‘oS  VANVYD
“Aex0  1A0D9W
“A3raoyiny syl o3 anp
1113S SI 3eyl 3saaajul jusawAed 3jdwoad syl ssnosip 03
paInNpayds J1ed J4syjoue aAey OS|e | puy IVANVYD

“Rex0 1 A009N
IX31°2-LT-€T-L leul4 Bunlssp paeog

< N M < 1O ©O© N~ 0o O

e
€c
[44
T
0c
6T
8T
LT
9T
St
T
€T
ct

6 obed

“yoeq sn bBurAed ag o3 Burob aue
AKayr moy @as o3 Burob 3snl w,| oS -JuswAediano ue
pan1adad pey Asyl eyl Aes pip Aayl asnedaq ‘SAOpPUSIA
9Ul JO SUO YIIM UOISSNOSIP B dABY 0} UOOUIdIJe

SIUY |1BD 92Ud434U0D B aAeY Ajpenide | IYANVY9
—-- 2J0wAue
Aue 3,uom aiaayly pue “dn paueajd 3ab jj.am “passed

Buraqg 386png 8yl yYIIM ‘BwWNSSe 9|  A0DIN

"S9A  VANVYHO
"S9]qeAladad 93eIS “SO|geAlddad

Ayl uo auo ounb e 3snfl ssanb | :AQD2W

T
59€6-Tz€ (ZTE) AONIOV ONILYOdIY OTINZHVA
¢suorysanb Auy  -000°2$ 40 junowe
9yl Ul 3S8u93ul pue uoljjiw T-T$ 40 Junowe jediourad
ayl ur ueoj uorjedionlyaed peanypnoiaby puipiaby
ayl J4o Buiked uoryeuaodio) uojax3 ayy woay JuswAed
© POAIadad am ‘g AInC uo a3e] “4032941Q ayy Aq
pauorjuaw Ajsnornaad sem se “pauoijusdu Sy
“Y39 Jaquandas uo uibag |pIm Maom plaLy dyl
Jo om3 aseyd ano pue :.T0Z 40 YIOE dunf U0 udyl pue

“oouel jdwod 4eak-omM) 8yl Ul JIpne jeldoueuly 8yl 4ot

da0m ppai} aylx Jo auo aseyd ano “mou 3ybia uo Buroh
S1 Jeyl 3Ipne ano uo -- 3ipne J4no uo -- jipne Jano
uo ‘jerdoueuly ano uo ajyepdn 3oInb e 3isnp

(ON  ¢uolryewaogu

jeloueULy

@Yy uo suorisenb Auy -uorppiu /-Tv$ S|eI0}
SIUBWISAAUL pue ysed palordlsaiun ang

"S9|geAla23] pue SIUSBWISIAUL

‘yseo e Aj1sow usag S.31 @snedaq “000°‘000°.S$
IX3"2-/T-€T-L leuld Builesy paeog

o -
- -

- N M < 1O O N~ 0 O

e
€c
[44
¢
0c
6T
8T
LT
9T
ST
vt
€T
et
1T
ot

IFA Public Board Book (Version 3), Page 12



T

21 ebed
59€6-T2€ (2T€) AONIOV ONILYOdIH OTINZAVA

8 "ON JSpISU0D 01 &I PINOM | “49ASMOH ~pus 8yl
Je Aporededss ¢ "ON WL ASPISUOD [].9M

“AI9A1109] 102 PaUSpISU0D

aq J1IM ydIym ‘suorlnjosay pue siaodsy 10s8foad

9yl jussaiad mou 03 JJeIS Syl XSe 01 1| pjnom |
“Aeo  "nok yueyl ~Aed0  19Y3IFYIANY NVINHIVHO

“uorun .sJas4100e7 8yl yiim uorjerjiyje

Aw 3o ssnedaq ,sdaadoge] puejobediy)y syl ¢ "ON wall
Wo4J ulelsge 03 pasu | ‘uewareyd "IN 171039

“A193eaedss 4sapiIsuod 03 ax1|

pINOM J8quap © Jeyl suolInjosay pue sijdodsay 3osafoad

o1j10ads Aue aue aJayl SSajun ‘uolINjosay pue

308foad penpiAlpul aar3loadsaa yoes o3 paijdde ajon

pap402a4 jusnbasqns ayl sAey 03 pue ‘AJSAI109] 10D

suoilInjosay pue sjaodsy 30afoud syl aspIsuod

03 SJaqualy 9yl JO JUSSUOD Jeasuab syl JoJ Xse 03
1] pPINoM | "noA Mueyl :9y3IGYIANY NYWSIVHO

“noA

Mueyl -puewsp ded swnjon pajedidnjue Ajgqeuoses.u

93epouwodde 03 ‘gToz Adenuer o 210z Aaquadsg

ur suorjedojje ded swnjoAn paemioy-Aiaaed

Jeuollippe om} Jaoyzpue ‘uoijedojje ded auwnjoA 2T0Z

jeuonlippe auo 3sanbad 031 UOIINJOSa4 B YIIM paeog

8yl 031 uanilea M jjers ‘spaau Burwiy pue Buizis

59€6-Tze (ZTE) AONIOV ONILYOdIY OTINZHVA
3oadsoad syl Inoge auow udes] am JU9JY
-Buroueury puog anusnai
jesodsip ajsem prjos 403} Ajijenb eyl sisoo 3oafoud

Juednjrubis apnpoul Aew suoljeuaado asoym “3oadsoud
IXA°2-LT-€T-L leuld Burlssy pieog

- N M < 1 © N~ 0o O

e
€c
[44
Tc

1T 9bed
Buranyoegnuew mau juedigiubis e uo pajaodad jyeis
“Ssaulsng 43ylo ayl Japun “Ajjeuoiippy
“juswpuswe puoq
aswaey Buruuibag uosqi9 Byl pue ‘aelsineN ‘.sdaudoge’
puejobedryd “48ArY 320y JO YONA “A3ISaanrun
Aagpeag Buipnjoul ‘epuabe s,Aepol uo sualjew ayl
30 yoea Jenoddde 40j puswwodsa 03 Ajsnowrueun pajon
pue Buruaow SEY} 481 JJed }aW 933IM1WWODH Suoldesued |
31npuo) dwaxa-xe| ayy “‘areyd "IN ZA0DJIW
“NoA Mueyl :9Y3EYIANY NYWYIVHO
396pnq 8T0Z
aeak jeodsiy s,.A31a0yiny aylx jesoadde 40} papuswwodat
9913 1WW0) SNid 31PNy 8yl “asimexi’]
-epuabe s,Aepol
uo SI UYdIym 03843yl palejad sialjew Jayjo pue
suorlouny Buryipne jeuaajur jo uoisinoiad Buipaebaa

S901A18S Juswabeuely Jea3usd eyl yil

JuawaaUby
Je3UBWUIaA0BA93U] Ue JO AUSALSQ pue UOIINIIX3

ayx Burwarjuo) pue Bu

40yany uogInNjosay ayl

30 jenoadde 10j puswwodad 03 Ajsnowrueun pajoA pue

€T
59€6-Tz€ (ZTE) AONIOV ONILYOdIY OTINZHVA

AepaalsaA 18w 8933 1WWO) SNid IIPNY dYL  IXONM
;sya0daa

9933 1WW0)  "NOA Mueyl :9Y3IEGYIANY NYWYIVHO

“noA ueyyl ¢suorisanb Auy

“3s1] Buryramaspun panouadde
9Ul UO B 03 PaI3|AS ode SWALY 9SOyl ~pung
BUIAJOASY 93e1S SAIIEIIU| J93el ueal) ayl Buipiebau
©S30e43U0D g BulInoaxa ssadoad syl ‘SIOeUIU0D

IX3°Z-LT-€T-L leuld Builsap piaeog

- N M < 1O O N~ 0 O

e
€c
[44
1c
0c
6T
8T
LT

IFA Public Board Book (Version 3), Page 13



LT

T obed
aseyoand dueq om} JO pasiadwod aq JpIM eyl anssi

Asuow mau 000‘000°0S$ © SI 1aed Isiiy 8yl "8uo ul
sBburoueury om) Ajjesd S uoildesuedl siyl
“000°000°“S6$ SI uNnowe pasdXs-03-30u

8yl -~A3ISuaAlun Aajpedg J0j UOIINJOSaY puog Jeul

B SsI yomym .GUC@@G 9yl ul Z gel 03 uo aAouw m
S\ TuewANRYD AN “NOA Mueyl “ABMNO  INOLdNVYd
G9e6-T2€ (2TE) AONIOV ONILYOdIH OT1INZHVIN
cUory  “Ae0  19d3gHIANY NYWAIVHO
-Burlssw e ssIw 3,uog IXONM
-Buryesuw

B SSIW 03 3j0u u3y yoeal IIm 3| - AOD9N
"po1298 84,N0A “8u8y JOu aJae NoA asnedaq Jou S,.3|

“uoljeulwou syl 3dedoe pIp |8ys pue ‘84ay Jou SI e

3Byl 230U O3 I PINOM 1 Z9Y3GYIANY NVANYIVHO
“8T0Z Jeahk
1B0S1) J0J J1eyD-30IA Sk palds|a S Jdsuuodg eji9 pue

“S9IJA4EeD UOIIOoW By} ‘uewAreYyd "IN T¥IHOLIH

TS8A  19YIFHIANY NYWHIVHO

guewareyd “AN Z¥3IHOLITH

TS8A ¥313aZ

¢ASI18Z AN S¥3HOLITH

"S8A  IS1OOWS

¢SI00WS SN IYIHOLIA

“S8A  :3700d

¢9100d “AN TYIHOLIA

“S9A  INIIYg.0

Jusiig.0 “AN  T¥3HOLITA

“S9A  I139VNY3L0

Saul] 8yl uo abeuasqo “AN  t¥3HOLITH
IXA°2-LT-€T-L leuld Burlssy pieog

< N M < 1O © N~

€T obed
TSOA  IA0D9WN
¢RODOW AW T¥3HOLI A

9T
59€6-Tz€ (ZTE) AONIOV ONILYOdIY OTINZHVA
TSOA  IXONM
¢Xouy AN 1¥3IHOLATH
TSOA  IHIOWHNC
édadodeanrc s TY3IHOLA A
“S8A 171309
£Z3909 AN T1104 3yl dxel
1 “8TOZ JAedA Jedsi) 403 JA1ey)-adIA Se Jauuodg
93eulllou 03 puodssS pue uolIjow ayly uQp R e IERE]
&1104 8y p1ed aseapd
A1e31921209S JULISISSY 8yl JIIM ~Pu0IdS B pue uoljow e
aney o\ -poob Ausp  “Aex0  19Y3EGYIANY NYWYIVHO
“31 puodass 1.1 IHIOVANC
“Ja1eyp-adI1A se Jauuoug e
9jeulwou 03 1] pInNom | ‘uewareyd AN 71039
“A3raoyany 8yl Jo saaquan ayl Aq
apew uo 09p B SI asnedag ‘uado 31 1J3] d9ABY 8M pue
“ajo4 eyl BurAaas uaaq sey Jauuoag eplo
“sy00q
paeog anoA ul 8 "ON el 40 wall epuabe uo punoy
S1 11 pue “sajuasqge Aue JO JuaAa ayl ul ajeaado
pue uewarey) syl ISISSe 01 49pJ0 Ul “a1eyd-adiA
® JO U0I3D03]d Jjenuue ayl 4o} apinodd A3raoyiny aylx
JO smelAq syl Careyd “AN ‘noA dueylr ¥ILSIAW
éSHyy  tasany
ST

IX3°Z-LT-€T-L leuld Builsap piaeog

O «d N M < I © N~ 0 O O « N ™
- "4 " d H Hd +H +d +H =4 N N N N N

- N M < 1O O N~ 0 O

IFA Public Board Book (Version 3), Page 14



6T

9T ebed
Junowe pPaadxa-03-30U B Ul “AS]eA J3ALY Y00y JO VOWA

JO JJeysaq Uo UOIINJOS3Y puog Jeulq B SI YdIym “sx3ooq
pJaeog anoA ur € gel s1 IxaN “Ae0  ty¥3HOLIH
“Yory “noA ueyl 9y3gYIANY NYWYIVHO
“noA Mueyl "paspul  INOLdAVYH
“smau
poob jpe oS -sueak maj 3sej ayl ul Burob ussq sey
Jeym 03 ealuod usaq Ajjesad sey pue Ajqeaoney Aaan
Ajurelasd s,.3eyy Buryzswos si dn Burbuims juswpjoaus
8yl SI “SIyl UO 31y NOA pue “om) pue :iagunu
poob e s1 “aaqunu e si ur 3nd Buiag si1 jeylyr Arinbs
JO junowe syl 03 “SuQ :sem Bullssw 9931 IWWOD ANO
JO 3no Bulwod spew am JUSWWOD B ISNC  ZA0DIN
ssuonysanb
Aue ausyy aay " Jensoadde puswwodad em pue ‘dpS

Wo.a4 >00J3IN0 djqeIs e aney Asyl ‘ureby

59€6-T2e (ZTE) AONIOV ONILYOdIY OTINZHVA
“paemiog
Burob doojano s,Asjpedg se Jej se Mulyl am -- Se Jej
se ‘poof oo sBuryl “siao3edIpul 3SOYL |Je Uo paseq
ang  “p1Ing 1a0ys e Buimojjos “sasm Asyl aiaym ol
3oeq uajllob Appesrseq an,.Aayl ‘210z ul puy
“3o13-dn 8yl uo usag aney
‘uewyseay a0j Ajaepnorjaed ‘spusal Juswjoaus JuLdY
-Buryed speuab juswissaaul -y ue aney Aayl mou am
‘oouewaogaad peroueury Jo swasl ur isnfl os
“Spuog g pue v /TOZ S9148S 8yl yiim
pajerdosse Burdueuly 000‘000°0S$ MBU 8yl JuUNodde
ojul o003 Burjea jeyy ‘urebe ‘pue :xoojino sjgels e

pue Buryea -y ue paubisse d®S awil Jeyl Iy
IX3°2-/T-€T-/ leuld Builssy piaeog

8T

< N M < 1O ©O© N~ 0o O

e
€c
[44
T
0c
6T
8T
LT
9T
St
T
€T
ct

ST abed
“suonyedado pue 398ys aouejeq 413yl uo
108foad 000°000°0G$ MBU BYI SO JuUNODJE el 03 Igsp
furlsixa 419yl uo 4us o3 HBuijea e aojy pairjdde pey
Aagpeag “jprady ur 3oejy ur “Ajuadad 3Isop
“Buryea 31paad e Joj d4nS 031 BuiLjdde
s1 Ayisaanrun eyl -Burlea 11paud dpS S.A3ISA9AIUN
Aapeag uo paseq pjos aq |IIm anssi Buipungaa
sIyl -anssi Buipungaua e sapnjoul Buroueury 3oafoad
siyl Jo 3oafoad ayy jo 3aed puodss ayl
-3s0o2 392afoad

MOU pajewilsa ayl 40 000°000°0S$ 03 dn Buipinoad

59€6-Tz€ (ZTE) AONIOV ONILYOdIY OTINZHVA
q
“Aapeag 0S -000°000°00T$ Aparewixouadde sy 3oafoud

m ‘A3inba uayzo pue s3gi1b ayearad ybnoayl

193U92 92uabusAUOD By} JO 3S0D |0} dYL
“Ajpeuoryeu
pue Ajjeuorbaa yyoq ‘sasad ar1ayy yimm uoryisod

aA11138dwod U198yl U

ejulew wayl dpay pue sailrjioey
papeabdn apinoad 03 Asppeag ajgeusa [lIm siylr ‘urebe
‘puy -A31110BJ JRUOIIEDNPS 3004 aaenbs 000°T.Z
“A103S-9A14 B 9Q JIIM 3] "“193U3D UOISIADAUOD 418U}
se 310afoud ayy 031 saajaa AYESAadALIUn BYL
“A31p10€]) JuBWade|daa
e aq p11m 31 -sndwed s, Aajpeag uo Buipjing xajdwod
Burassuibua pue sSsSaulsng pPaulquod MU B JONAISUO0D
11im 30afoad Asuow mau ayl -Mueg A3IUNWWOD UOIAON
Aq paseyoand aq |JIM S9149S 48Y30 8yl -Mueg ONd

Aq paseyound aq

M Spuog JO S8118s auQ
"000°000°SZ$ 40O yoea ‘saruss
IX2 2-LT-€T-L leuld Burlasp paeog

o -
- -

- N M < 1O O N~ 0 O

e
€c
[44
¢
0c
6T
8T
LT
9T
ST
vt
€T
et
1T
ot

IFA Public Board Book (Version 3), Page 15



1c

8T obed
59€6-12€ (2TE) AONIOV ONILYOdIH OTINZAVA

9Ul YlIM SUOESSNISIP Ul usaq aA,.Aayl “AjbBuirpaoooe
‘pue fsar3noig)ip bBurjyeaado swos psdusiaadxs aney
Asyl ‘panssi aaam spuoq QTOZ 8yl d2uls
“8nss1 puoq 0T0Z
syl wouy Burpuelsino siI 000°000°‘SET$ Alsrewnxoadde
Wil SIyl 3y “JelSIABN Sem YdIym JO auo ‘y4|
ybnoayl spuoq panssi SAamoddoq aulu Ajayewrxoadde
‘uonjeardxs jeyl suojeg -~0TOZ “ISTE Jaquadsg
uo paardxa suorsinoad jerodads asoyl
"0V
JUSWISSAULISY pue AUdA029Y UeDdIJASWY 8yl Wodj sn o}
papJojje suoisinoad jerdads aspun y41 ybnouayl spuoq
Jdwexa-xel panssi JelsiAeN ‘0TOZ ul  -“pajeaoduaoou)
‘Jeuorjeuaslu] JelsiAeN JO JJeysq Uo UoIINjossy puog
Jeul4 © S1 S300( pJeog JnoA ul g "ON gel
- s300q
pJaeog JnoA ur g "oN gex o3 peaye dunfl o3 Burob aa,.am
¥ "oN dijs o3 Bumob aa.89yn ~Aed0 -~suorlsanb Aue
a)el ppnod | pue ‘jeaoadde puswwodsa s
-921A49s 1gap pasodoud
9yl J9A0D 03 SmOlJ ysed Burjeuasdo Jusidijins
a3easusb pIm Asyl sajedlsuowsp yorym ‘3sedsadol
aeak-a2a4yy e apinoad pip am “A3ijus pajeduou

© SI YONA 9yl asnedsaq ‘3Joded 8yl JO u0IRI8S

59€6-Tze (ZTE) AONIOV ONILYOdIY OTINZHVA
Je13uspIjuod 8yl jo QT abed o3 Buruanyp
“Burlssw syl Jaslje
Aj340ys 3aodaa jeyy bBuryepdn ag JpIm | 0S  ~yjuouw

QuOo pue saeak oz aq J1IM 31 a3edidijue AJuaaand o)
IX3"2-/T-€T-/ leuld Builespy paeog

- N M < 1 © N~ 0o O

e
€c
[44
Tc

LT obed

“saeak Qg sem 11 93els noA aaojaq siyuaodaua ayl

-3ybru 3sep asnl
paasnfpe sem 3Jeyl -~saeak Tz aq |1Im Aypanjeu jeuly

pasodouad 8yl -saeak QT JO wiadl jerd

1 8yl Joj puoq
ayl aseyound jpim Mueq ayl “pasodoud sy

“A3np1oes VONA

ayy 031 Burredsopaa st sndwe) paog3d0y S.ARISAdAIUN

uospnc  “sndwe) pAog3o0y S.ALISASALIUN UOSPNC JO

uo13Ied0]ad 3Y 404 VYOWNA Ajiwed Moouuad -q-1 diysbepy

S11 1B SUOIIBAOUSI 104 UOI|JIW 8% T$ Jeuolrippe

ue ‘siseq 3dwaxa-xel e U0 “doueuly

M YOWA 8yl

eyl paloadxa osje S.31 ‘Sueo] UOIIONAISUOD WEASIUL
om} asoyl 3no Buidel o3 uoryippe uj

“VYSn 1eldueuld puejliesy

40 Aseipisgns e SI ydIym “Isnal ® >ueg stourjil Aq
paseyound Aj108a1p 89 JIIM puog LTOZ YL

“yueq snoinaad e Ag pazeutbirio auam jeyly

SUBO] UOIIONIISUOD WEIASIUL OMI dDOUBUISDA SE |]am

se ‘uol

W Z-G$ Jo unouwe ayewixouadde ayy ur “spuoq

€702 V41 Buipuelsino syl punjgad 01 S>93S doueuly

0c¢

G9e6-T2€ (2T€) AONIOV ONILYOdId OTINZAVIN
30 uepd 8yl “‘nok aa049q uUOI}OBSUEBUY BYY Of
“A13Ua14N2 SIOUIL|] Ul UOIIBIDOSSE VYONA 3Sabue]
PAIUL Y1 AS|IBA J9AIY XO0Y VONA 9ew suoiyedo]
90IAI3S XIS JUSIAND S| “SAedk QST 49A0 U0)
eade Ajuno) obegauulp) 8yl paAass sey 1|

“3ded S8A0T pue PA0SdO0Y

pa1eoo] uorjeuaodtod 3pjoaduou stourppl ue

S1 ASIBA 49A1Y 3004 JO VONA SUL ~UOKI|IW G 6$ JO

IX3°Z-LT-€T-L leuld Builsap piaeog

- N M < 1O O N~ 0 O

e
€c
[44
1c
0c
6T
8T
LT

IFA Public Board Book (Version 3), Page 16



ve

0z ebed
Uy Im Juas sem 3aodaa 3ipne ayl jo Adoo vy -3ipne

JeIouURUL) 9TOZ JeaAk Jedsi) ayl jdope 01 uoilnjosad
® S1 SIYl ‘6 "ON gel o1 uo Buinop
ssuorisanb Aue aaayl S| “sudalul oml pue saskojdws
SWII-JINJ MAU XIS JO BuraIy 8yl S8apNjoul ydIym
‘sasuadxa pajejas-aa/kojdws ur si aseauour aolew

8yl -3juaduad g-9 JO 9seaddul ue SsI SIYL " enjoe

§9€6-Tee (ZT€) AONIOV ONILHOdIY OT1INZHVW
/T0Z J4esA Jedsi) 03 uosiaedwod url “000‘000‘v$
Je aJde sasuadxa Buryeasado pajzoalfoad ang

“uo W /2T°T$ e sanuanad

49U30 e pue ‘uoljjiu 6°g¢$ JO Junowe 8yl ul S98)
Bursolo aae sjusuodwod Aey syl pue ‘uorppiu /Z0°T$
Je aJe sanusanaa parosfoad Jelol anQg  :smojjos
se aue 18bpng syl Jo saybrjybiy syl
“99131WW0) Shjd 31pny ayl
ul J1e3}sp ul passnosip sem 3896png 810z Ae9A edsiy
9yl "sJ48plod ejruew anoA ur papinoad sem 3abpng
2yl Jo Adoo vy -31ebpnq 810z 4eaA Jedsiy Ajraoyiny
8y} jdope 03 UOIINJOSdJ B SI / "ON el :VANVYD
cepuedg “sy TnoA ueyl  :943gYIANY NYINYIVHO
ésuorysanb Auy  -00S°62T$ Jutod © 01 €9E°VETS
wo4j Jusm ueo] 8yl Jo junowe jeurbriao syl
“yuow

aad 9TE“Y$ 01 8/¢‘H$ woal paodnpas aq m sjuswAed

8yl “8jed 13Sa4a3Ul Byl pue INPaydsS uoljezijiowe

ayyx Bumjew pue “junowe ayy Bumasmol Ag -aseyouand

|yl ojur 9z0“26$ 30afur 01 uosqE9 “aN paainbaa
pue junowe paJasmoj pue pasinbai dueq syl

“pajediorjue
IXA°2-LT-€T-L leuld Burlssy pieog

< N M < 1O © N~

6T obed
Apjeurbirio ueyly ssaj si jesieadde ayy 4ol

anjen pajediorjue ayl ‘jesieadde ue Bul

29294 >jueq

€e
59€6-Tz€ (ZTE) AONIOV ONILYOdIY OTINZHVA
ayy uodn -3juswAed pajnpayds jenuue ayl} adnpad 03 Si
uoilNosal SIYl 40J pasu 8yl -yjuow Ise] panoadde
Sem eyl uosql9 °S Moraled Jo puoq dauaey Buruuibaq
104 UOIINJOSdA & SI 9 "ON Wall :SNVA3
“NoA Mueyl :9Y3EYIANY NYWYIVHO
“noA ueyl -3eaua9 ¢suollsanb Aue auayl
84y -uoljoesuedl SIYl UL MIOM pue sawil JANo 10y 98)
00S$ Jeutwou e Buibaeyd aae am ‘AdASIMOH
RIS ES
J8wo3snd Burnuijuod pue jeuoryippe Buipinouad
sn 3snfl s1 SIYyl -3UdSU0D 4no 403 payse Buraq
Ajduis adae ay -aelsinaeN pue saapjoypuoq Axruaolew
ayy Aq Apeaaje 031 paaube usag sey Siyl oS
“sjutod siseq
GZ JO spuoq QTOZ 9yl UO BSeaJdul d3ed 3Salajul ue
Burysanbaa aae suaspjoypuoq Ayriaofew ayyr “A3rjiqixajd
jeidoueuly Jeuorlippe bBuipinoad saapjoypuoq
Jo Ayraoflew ayy a0y abueyoxa uj
“uo1329s 3oedwl 8yl ul NoA J0j owdw JANoA

30 ydeaBeaed paryy syl ur eyl pajesurjep | ‘9

Byl pue sjuswIsaAul palrtuaad ‘sjuajeninbs ysed se
yons “suol3IUILdP SNOIJeA 01 309dsad ULIM “S3uawnoop
puog 118yl 3noyBnoayl ATITIqIXa]4 JRIOUBRULY

awos apinoad 03 saspjoypuoq 413yl jo Aynaoleuw

(44
IX3°Z-LT-€T-L leuld Builsap piaeog

- N M < 1O O N~ 0 O

IFA Public Board Book (Version 3), Page 17



9¢

Zz obed
34e] 31joaduou pauaarsiurupe Ajaurofl e sy

“000°0S6“2T$ 40 Junowe pPasIXs9-031-3I0U
® ur pund ao13uaaddy pue Burured] [IdouUNO) 301.43S1Q
.SJdaJogeT puejobeoiy) JO Jpeysq Uuo UoIIN|OS3Y
puog jeuld e SI YdIym “syo0q paeog JAnoA ul ¢ "ON
gel si epusbe s, Aepox uo 3oafoud 3sej ayl
-aseald ‘wood a8yl parIxa sey
Z31909 J3qWapN 303434 paodad |yl 397 2Y3HOL3Td
“# "ON 03 0O ued am “sS31IXd 8y uaym “asayolafd "IN
‘pue fwood 8y} JIXS 0} ZIS09 AS3QUSB)N MSe 03 dSAeY B\
“Aed0  "noA ueyl -3ead9  19YIFYIANY NYWHIVHO
“SalJaaed uoljow ayl ‘uewarey)d "Up I¥3HOL3d
“S8A  19YIGYIANY NYWAIVHO
guewareyd “JIW puy  I¥3IHOL3IH
“S8A  1¥3T1I3Z

SAdNN™_Z "AN SY3HOL3 T4

59€6-T2e (ZTE) AONIOV ONILYOdIY OTINZHVA
“SOA  ISL1OOWS
¢SI00WS TSN IYIHOLIA
“S8A  :3700d
¢8100d “AN  I¥3HOLITA
“S9A  INIIYg.0
cusrig.0 TAN  T¥3HOLITA
“S9A  I139VNY3L0
¢aur] ayy uo jabeussqo TaW  T¥IHOLITH
“S8A TAOJIN
¢RODOWN AN tY3HOLTTS
“S8A  IXONM
EXOUN TAN Z¥3IHOL3ITH

TS9A  IMIOVENC
IX3°Z-LT-€T-L leuld Buileap piaeog

< N M < 1O ©O© N~ 0o O

e
€c
[44
T
0c
6T
8T
LT
9T
St
T
€T
ct

Tz obed
édadodeanrt s tY3IHOLA A
“S9A 171309

¢Z3909 AW T1104 Byl 1ed

‘puodas pue uoljow ug A 'lia8) IY3IHOL134

1104 38Ul |eo aseald AJ1e19408S JUBISISSY dyl
“puodss e pue uoljow v I943IGYIANV NVNLIVHO
“puodes  ZA0J9N

“panow oS IXONM

SUOIIOW © YoNs 848yl S| QT pue 6 “/2 ‘9 ‘S ‘€

‘Z swel|l :-suoiINjosay pue siaoday 108foad Buimopjoy

ayy 3dope pue ssed 03 uoljow e 3sanbad 01 8y

14
G9€6-Tee (ZT€) AONIOV ONILYOd3Y OT1INZUVW
pinom | “Aex0  "noA dueylr :9Y3GYIANY NVWNYIVHO

“noA ueyl ¢suollsanb Aue auayl S| -alepueu

142 y3Im Souerdwod Ul aq M A3110yINy By
‘juswaauabe s1yl Yyl -uorloung Buripne jeudalul
ue aAey 01 pajepuew si A31doyiny syl
Ay raoyany
ayl 01 suorlouny Burlipne jeuiajur apiaoad
01 SI SI1y} pue “juswabeuely jealusd Jo Jusawiiedsq
a8yl ylim Juswsaify jeluawuaanobiaslul ue jo
uo13N2O9xa 8yl Burwaryuod pue Bulziioyine uoIINJOSaL
e s1 SIyl ‘0T "ON gel 01 uo Burnop
Jsuorlsanb Aue ausyl aay  -jrezep jing
Ul 9913 1UWWOY SNid 3IPNY dYl Ul PasSNOSIp sem Siyl
pue ‘210z 40 2T Aaenuer uo paseajad sem 3dodad Jipne
Syl "9TOZ J4eaA Jedsiy 10j 1Ipne jerdueury A1rioyiny
8Ul PaIdNPUOd dTT SN WSH WAty 8yl
“300q paeog Anok

IX3°Z-LT-€T-L leuld Builsap piaeog

o
-

- N M < 1O O N~ 0 O

e
€c
[44
¢
0c
6T
8T
LT
9T
ST
vt
€T
et
1T
ot

IFA Public Board Book (Version 3), Page 18



8¢

vz obed
59€6-12€ (2T€) AONIOV ONILYOdIH OTINZAVA

“panow 0S I A0D9W
JUOIlOoW B UYdNs a4ayl S| "¢ "ON
wall uorlnjosay 3dope pue ssed 03 uorjow e 3sanbau
03 1] pInom | “AeX0  19Y3gYIANY NVYWIIVHO
“noA ueyl y¥3HOLITH
“peag “noA dueyl :9Y3IGYIANY NYWYIVHO
“noA dueyl :N3II¥9.0
“Ayrproey
Burzeuwe ue s,31 3ng “911S paljumoldg JAsuwioy
B S.31 Uiyl | -- S.31 pue -- s_11 0S
-urebe 31 op Aayl
usyl pue ‘wsyl ysijowsp Asyl usyl pue :ijeyy op o3
saauledl ayl pue sadlnjuauadde syl mojje pue siaa3ianb
pue sgund pue s38a43s 3no Aej Asyl ‘Burureay arayy
40 3aed s1 ‘ajgeddewsa A33aad si ysiym “sasyy op
Asyr eyl sburyl syl jo 8uo -- s.3|  YILSIFN
“noA ueyl :INJI¥H.0
“e3el 40 aAlb ‘yeaA  yILSIAN
ioxel a0 aalb ‘peajus) pue puedg :INIIYgG.0
"S19941S H 8yl JO Quo S,3]  IYIHOLI 4
“A3np1oey Burzewe ue Appesad s,.31 ¥3LSIIN
“Aex0  IN3INE.0
“30NpeIA Jeyl Jan0 ybBra anusay

pueag JO ylnos ‘Jediud) uo ylJaou s.3|  YILSIFN

59€6-Tze (ZTE) AONIOV ONILYOdIY OTINZHVA
“opiIs 3sam Jej s,obedsry)y uo

S.31 pue “1sem 00LS S.31 9A8118q | -y¥3HOLITH
émouy noA op

“A11ed13108ds peledo] eyl SI 848ym  :NII¥E.0
IX3°2-LT-€T-L leuld Burlssp paeog

- N M < 1 © N~ 0o O

e
€c
[44
Tc

€z obed
“suoiysanb
Aue axel ued | pue ‘jeaoadde puswwodad ap
“000°9T$ 4apun asnf aq
03} 93BWiISd AJIUsAAND M YdIym ‘aan3onais aseyouand

30841p >ueq e o3u

Bura9luUs pue 94n3doNAIS PaUNIBS

31pa4d JO 193313 e BullIXe spuoq U0} 994 PaIuUNodSIp
paepuels sii Buraagjo si1 Ayraoyiny ayl

“saeak QT Jo

waay | ue J0J Mueg 3snauip Ag paseyoand Buiraq

yzog “‘ureby -000°G.¥‘9$ 4O sjunowe jenbs ul “ayea

paxiy 8q 1M g/T0Z SYl pue ‘oled ajgelden aq |

V.T0Z “S8148S oM} Ul panssi aq |IIM spuoq /TOZ 8yl
“paxels Apsnoinaad se “000°0S6°2T$ Alorewnxoadde

aq Junowe pediourad papungad ayl

“24Nn310n41s
aseyouand 30841p >dueq e 03Ul J3IUS pue 1gap
BurpuelsSINO Byl pungad 03 pasibe aaey dueg ISNAIUIM

pue 12Uno0) 10143S1Q 8yl ‘AjBuipaoddy  -uaqualrdes

purwoodn siyy seardxa “‘spuoq o3ed ajgeirsnlpe

“o3ed Burjeop) Aep-uanss 8yl Saandas yoIym “dueq

1z
G9e6-T2€ (ZTE) AON3OV ONILYOdIY OTINZHVW
PAIUL Y414 Aq penssi 11pato 4o 19119] Byl

“9pisS 1Sam Jej ayl uo Ayjrjioes

1241 1004 84enbs 000°000°0. © JO UOIIONIISUOD

aU1 pedueuly UOI|IW S ZZ$ JO Iunowe 8yl

Spuoq 800z 8YL “>ued pAIyL Yyigid Agq panssi sem Jeyl
11pa4D JO 18119] © AQ pPaAndas spuoq a3ed djgerden
se 800z Ul V41 ybnoayl spuogq S11 panssi |12UN0d
10143510 8yl “A313U8 pung Isniy o1pand AsjideH

IX3°Z-LT-€T-L leuld Builsap piaeog

- N M < 1O O N~ 0 O

e
€c
[44
1c
0c
6T
8T
LT

IFA Public Board Book (Version 3), Page 19



1€

9z ebed
“puoD8s ®B pue UOIIOW Y  19YIGYIANY NVAMIVHO
“puodss 171039
“panow 0S  IXONM
Juorjou e yons aaayy sy -uanofpe
03 uorjow 3sanbaua 03 81| pgnom | "yioT Isnbny aq
111m Burysaw pajnpayos-Ajaenbaa Ixau ayl

-Aex0 -8uoN

§9€6-Tee (ZT€) AONIOV ONILHOdIY OT1INZHVW
&Aepol saaquapy 8yl 40 Juswwod orpgnd Aue auayl
S1  "31 aney soke Byl 9YIFYIANY NVWHIVHO
(-asuodsaa oN)
¢pesoddo  19¥3gYIANY NYWA 1VYHO
(-saAe j0 snaoysd v)
¢(A0NRY Ul dsoyl
IV ~puodss e aAey si  -943gqy3IANY NVINHIVHO
“puodds  IXONM
¢puodas
pue uorjow e sABY 8M OQ -9YIFYIANY NVWNYIVHO
“panow O0S  INJFIYE.0
Juorjow e aiayl
s| -~Aepol ajedioijaed 03 ajgeun susquap JO Saduasqe

9yl 9snoxa 03 uoljow e Isanbaa 03 1| pPInom |

‘auou Buraesy ~pooB AudA  19YIEYIANY NYWYIVHO
“Aaa0s
Ww,] -3a0daa 8yl ul Ssaulsng J43ylo 8yl JO d4ed ool
oM -- am ade * enjoe ‘puy  “3rem  t¥3LSI3IN

“WooJ4 8yl 03 pauaniad sey
Z3909 JA3qUBN 30344 pA0Ida Byl I97  ¥3HOLITH
¢SA9qUaly Y3 940387 dWOD 03 SSaulsng 43ylo Aue aiayl

S| "poob Ausp  ~Aex0  19Y3EYIANY NYWYIVHO
IX3°2-LT-€T-L leuld Burlssy pieog

oe

< N M < 1O © N~

11ed 1

1m

am oqQ

62

"S914J4ed UOIIOoW Y} ‘uewareyd "ap

Gz ebed
T¥3HOLT T
TSOA  19YIYAANY NYWHIVHO

G9€6-Tee (ZT€)  AONIOV ONILYOdIY OTINZUVW

uewareyy AN S¥3IHOL3ITH
“S9A  1Y¥3IN3z
¢A9N19Z “AN T¥3HOLTA

"S9A  ISL1O0WS

¢S3oous “SW TH3HOLATd
“S8A  i3700d
¢d100d AN TH3HOL3d

"S9A  IN3JIY¥d.0
cusag.o TAN SH3HOLAT4
"S9A  IT139VNY340
aur] ayy uo jebeudaqo “AN  ¥3IHOLITA
“S9A  ZAODON
SAODON AW TH3HOLTTA
"S9A  IXONM
EXouy TAN - TH3IHOLITH
TS9A  IMAIVINC
doeane "S- Tp1o4 8yl
.1 “puodas pue uOIIOW BYY UQ :YIHOLITH
04 8yl |ed aseajd Auelau09s JURISISSY Byl
“puodses e aAey |p  19YIFHIANY NVWNHIVHO
-pobeuasqp “puodas  :1I9YNYIL0
Tpuodes  IHM3dVANC
£PuU02asS B Baney

“uorjow e aAeYy SN 1943dYIANY NVANIIVHO

IX3°Z-LT-€T-L leuld Builsap piaeog

- N M < 1O O N~ 0 O

IFA Public Board Book (Version 3), Page 20



gz obed

§9€6-Tee (ZT€) AONIOV ONILHOd3Y OTINZUVW

72¢9T100-¥80 "ON 3susd17]
IX3°Z-LT-€T-L leuld Buileap piaeog

e
€c
[44
T
0c
6T
8T
LT
9T
St
T
€T
ct

1z obed
01INZYVYN_ "V YI3NvVd

“Buraeay

pres jo sbuipaadsoad 8yl e SulelIuU0d pue ‘plesaloje Se uaxel

0S “sa93j0u pueylJdoys 43y Jo 3diadsueay 3094400 pue anuy e

s1 Burofaaoy 8yl eyl :asned pres Jo sBuUIpaadodd ayl e pey

sBuipaaosoad ayy pueylaoys ul pardodad ays eyl :fobeory)d jo

A312 ayy ul ssauisng Burop aa3dodad 3anod e SI days eyl sAes
‘uaoms AInp 3sarg Bureg “ Y STO “OTINZYYW TV VIV

(3 002 40 ALNNOD

:ss(
C SIONITTI 40 3LVIS

(45
G9€6-Tee (ZT€) AONIOV ONILYOd3Y OT1INZUVW

(WY 6526 AVH SONIAIFO0Ud TFHL TV JHIM HOTHM)
“wre 65:6 SI 8wl 8yl TY3IHOLIA
“yauow IxXau noAk 8as .M ~noA
Nueyl 31 9Aey saAe Byl 19439Y3IANY NYNIIVHO
(-asuodsaa oN)
¢posoddp  1943gYIANY NVWYIVHO
(-sake jo snaoyod vy)

¢A0AR)Y U

asoyy

IX3°Z-LT-€T-L leuld Builsap piaeog

o -
- -

- N M < 1O O N~ 0 O

e
€c
[44
¢
0c
6T
8T
LT
9T
ST
vt
€T
et
1T

IFA Public Board Book (Version 3), Page 21



ILLINOIS FINANCE AUTHORITY

VOICE VOTE
APPROVAL OF REQUEST TO PARTICIPATE VIA AUDIO CONFERENCE
ADOPTED
July 13, 2017
9 YEAS 0 NAYS 0 PRESENT
E Bronner Y Knox Y Smoots
E Fuentes Y  McCoy E Yonover
Y Goetz Y O’Brien Y Zeller
E Horne NV  Obernagel Y Mr. Chairman
Y  Juracek Y Poole

E — Denotes Excused Absence

IFA Public Board Book (Version 3), Page 22



ILLINOIS FINANCE AUTHORITY

VOICE VOTE
JULY 13, 2017 AGENDA OF THE REGULAR MEETING OF THE MEMBERS, AS
AMENDED
ADOPTED
July 13, 2017
10 YEAS 0 NAYS 0 PRESENT
E Bronner Y Knox Y Smoots
E Fuentes Y McCoy E Yonover
Y  Goetz Y  O’Brien Y Zeller
E Horne Y  Obernagel Y Mr. Chairman
(V1A Auplo CONFERENCE)
Y  Juracek Y  Poole

E — Denotes Excused Absence

IFA Public Board Book (Version 3), Page 23



ILLINOIS FINANCE AUTHORITY

VOICE VOTE
JUNE 8, 2017 MINUTES OF THE REGULAR MEETING OF THE MEMBERS
ADOPTED
July 13, 2017

10 YEAS 0 NAYS 0 PRESENT

E Bronner Y Knox Y Smoots

E Fuentes Y  McCoy E Yonover

Y  Goetz Y  O’Brien Y Zeller

E Horne Y  Obernagel Y Mr. Chairman
(V1A AubIio CONFERENCE)

Y  Juracek Y  Poole

E — Denotes Excused Absence

IFA Public Board Book (Version 3), Page 24



ILLINOIS FINANCE AUTHORITY

VOICE VOTE
FINANCIAL REPORTS
ACCEPTED
July 13, 2017

10 YEAS 0 NAYS 0 PRESENT
E Bronner Y Knox Y Smoots
E Fuentes Y  McCoy E Yonover
Y  Goetz Y  O’Brien Y Zeller
E Horne Y  Obernagel Y Mr. Chairman

(V1A AubIio CONFERENCE)
Y  Juracek Y  Poole

E — Denotes Excused Absence

IFA Public Board Book (Version 3), Page 25



NO. 01

ILLINOIS FINANCE AUTHORITY
ROLL CALL
RESOLUTION 2017-0713-AG01
WITHDRAWN

IFA Public Board Book (Version 3), Page 26



NO. 02

ILLINOIS FINANCE AUTHORITY
ROLL CALL
RESOLUTION 2017-0713-NP02
501(c)(3) REVENUE BOND - BRADLEY UNIVERSITY
FINAL (ONE-TIME CONSIDERATION)

PASSED*
July 13, 2017
10 YEAS 0 NAYS 0 PRESENT
E Bronner Y Knox Y Smoots
E Fuentes Y McCoy E Yonover
Y  Goetz Y  O’Brien Y Zeller
E Horne Y  Obernagel Y Mr. Chairman
(V1A Auplo CONFERENCE)
Y  Juracek Y  Poole

* — Consent Agenda
E — Denotes Excused Absence

IFA Public Board Book (Version 3), Page 27



NO. 03

ILLINOIS FINANCE AUTHORITY
ROLL CALL
RESOLUTION 2017-0713-NP03
501(c)(3) REVENUE BOND - YMCA OF ROCK RIVER VALLEY
FINAL (ONE-TIME CONSIDERATION)

PASSED*
July 13, 2017
10 YEAS 0 NAYS 0 PRESENT
E Bronner Y Knox Y Smoots
E Fuentes Y McCoy E Yonover
Y  Goetz Y  O’Brien Y Zeller
E Horne Y  Obernagel Y Mr. Chairman
(V1A Auplo CONFERENCE)
Y  Juracek Y  Poole

* — Consent Agenda
E — Denotes Excused Absence

IFA Public Board Book (Version 3), Page 28



NO. 04

ILLINOIS FINANCE AUTHORITY
ROLL CALL
RESOLUTION 2017-0713-AD04
RESOLUTION AUTHORIZING THE ISSUANCE AND SALE BY THE ILLINOIS FINANCE
AUTHORITY OF ITS REVENUE REFUNDING BOND, SERIES 2017A (CHICAGOLAND
LABORERS DISTRICT COUNCIL TRAINING AND APPRENTICE FUND) AND REVENUE
REFUNDING BOND, SERIES 2017B (CHICAGOLAND LABORERS’ DISTRICT COUNCIL
TRAINING AND APPRENTICE FUND) AND LOAN THE PROCEEDS THEREOF TO
CHICAGOLAND LABORERS’ DISTRICT COUNCIL TRAINING AND APPRENTICE
FUND (THE “BORROWER”) TO REFUND THE ILLINOIS FINANCE AUTHORITY
REVENUE BONDS (CHICAGOLAND LABORERS’ DISTRICT COUNCIL TRAINING AND
APPRENTICE FUND PROJECT), SERIES 2008; AUTHORIZING THE EXECUTION AND
DELIVERY OF A BOND AND LOAN AGREEMENT IN CONNECTION WITH THE
ISSUANCE OF SAID BONDS; AND AUTHORIZING AND APPROVING CERTAIN
RELATED DOCUMENTS AND MATTERS IN CONNECTION THEREWITH

ADOPTED
July 13, 2017
9 YEAS 0 NAYS 0 PRESENT
E Bronner Y Knox Y Smoots
E Fuentes Y McCoy E Yonover
NV  Goetz Y  O’Brien Y Zeller
E Horne Y  Obernagel Y Mr. Chairman
(V1A AuDIO CONFERENCE)
Y  Juracek Y  Poole

E — Denotes Excused Absence

IFA Public Board Book (Version 3), Page 29



NO. 05

ILLINOIS FINANCE AUTHORITY
ROLL CALL
RESOLUTION 2017-0713-AD05
RESOLUTION AUTHORIZING THE EXECUTION AND DELIVERY OF A
SUPPLEMENTAL INDENTURE, SUPPLEMENTING AND AMENDING THE INDENTURE
OF TRUST SECURING $135,000,000 IN ORIGINAL AGGREGATE PRINCIPAL AMOUNT
OF ILLINOIS FINANCE AUTHORITY RECOVERY ZONE FACILITY REVENUE BONDS
(NAVISTAR INTERNATIONAL CORPORATION PROJECT) SERIES 2010; AUTHORIZING
THE EXECUTION AND DELIVERY OF AN AMENDMENT TO THE LOAN AGREEMENT
WHICH PROVIDED FOR THE LOAN OF THE PROCEEDS OF SAID BONDS TO
NAVISTAR INTERNATIONAL CORPORATION; AND AUTHORIZING AND APPROVING
RELATED MATTERS

ADOPTED*
July 13, 2017
10 YEAS 0 NAYS 0 PRESENT
E Bronner Y Knox Y Smoots
E Fuentes Y McCoy E Yonover
Y  Goetz Y  O’Brien Y Zeller
E Horne Y  Obernagel Y Mr. Chairman
(V1A Auplo CONFERENCE)
Y  Juracek Y  Poole

* — Consent Agenda
E — Denotes Excused Absence

IFA Public Board Book (Version 3), Page 30



ILLINOIS FINANCE AUTHORITY

ROLL CALL
RESOLUTION 2017-0713-AD06

NO. 06

RESOLUTION APPROVING REDUCED PRINCIPAL REPAYMENT PROVISION IN
CONNECTION WITH EXISTING BEGINNING FARMER BOND LOAN #2017-06-0001

ADOPTED*
July 13, 2017
10 YEAS 0 NAYS
E Bronner Y Knox
E Fuentes Y McCoy
Y  Goetz Y  O’Brien
E Horne Y  Obernagel
(V1A Auplo CONFERENCE)
Y  Juracek Y  Poole

* — Consent Agenda
E — Denotes Excused Absence

IFA Public Board Book (Version 3), Page 31
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0 PRESENT
Smoots
Yonover
Zeller
Mr. Chairman



ILLINOIS FINANCE AUTHORITY

ROLL CALL
RESOLUTION 2017-0713-AD07

NO. 07

RESOLUTION ADOPTING THE BUDGET OF THE ILLINOIS FINANCE AUTHORITY FOR

FISCAL YEAR 2018

ADOPTED*
July 13, 2017
10 YEAS 0 NAYS
E Bronner Y Knox
E Fuentes Y McCoy
Y  Goetz Y  O’Brien
E Horne Y  Obernagel
(V1A Auplo CONFERENCE)
Y  Juracek Y  Poole

* — Consent Agenda
E — Denotes Excused Absence
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0 PRESENT
Smoots
Yonover
Zeller
Mr. Chairman



ILLINOIS FINANCE AUTHORITY

ROLL CALL
RESOLUTION 2017-0713-AD08

NO. 08

RESOLUTION FOR ELECTION OF A VICE CHAIR OF THE ILLINOIS FINANCE

AUTHORITY
ADOPTED
July 13, 2017
10 YEAS 0 NAYS
E Bronner Y Knox
E Fuentes Y McCoy
Y  Goetz Y  O’Brien
E Horne Y  Obernagel
(V1A Auplo CONFERENCE)

Y  Juracek Y  Poole

E — Denotes Excused Absence
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0 PRESENT
Smoots
Yonover
Zeller
Mr. Chairman



ILLINOIS FINANCE AUTHORITY

ROLL CALL
RESOLUTION 2017-0713-AD09

NO. 09

RESOLUTION TO ACCEPT THE FISCAL YEAR 2016 FINANCIAL AUDIT

ADOPTED*
July 13, 2017
10 YEAS 0 NAYS
E Bronner Y Knox
E Fuentes Y McCoy
Y  Goetz Y  O’Brien
E Horne Y  Obernagel
(V1A Auplo CONFERENCE)
Y  Juracek Y  Poole

* — Consent Agenda
E — Denotes Excused Absence

IFA Public Board Book (Version 3), Page 34

< <m<

0 PRESENT
Smoots
Yonover
Zeller
Mr. Chairman



ILLINOIS FINANCE AUTHORITY

ROLL CALL
RESOLUTION 2017-0713-AD10

NO. 10

RESOLUTION AUTHORIZING AND CONFIRMING THE EXECUTION AND DELIVERY
OF AN INTERGOVERNMENTAL AGREEMENT WITH CENTRAL MANAGEMENT
SERVICES REGARDING PROVISION OF INTERNAL AUDITING FUNCTIONS, AND

OTHER MATTERS RELATED THERETO

ADOPTED*
July 13, 2017
10 YEAS 0 NAYS
E Bronner Y Knox
E Fuentes Y  McCoy
Y  Goetz Y  O’Brien
E Horne Y  Obernagel
(V1A Aupio CONFERENCE)
Y  Juracek Y  Poole

* — Consent Agenda
E — Denotes Excused Absence

IFA Public Board Book (Version 3), Page 35
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0 PRESENT
Smoots
Yonover
Zeller
Mr. Chairman



ILLINOIS FINANCE AUTHORITY Suite S-1000
Chicago, IL 60601
312-651-1300
312-651-1350 fax
www.il-fa.com

% | FA 160 North LaSalle Street

Date: August 10, 2017
To: Eric Anderberg, Chairman Lyle McCoy
Gila J. Bronner George Obernagel
James J. Fuentes Terrence M. O’Brien
Michael W. Goetz Roger Poole
Robert Horne Beth Smoots
Mayor Arlene A. Juracek John Yonover
Lerry Knox Bradley A. Zeller
From: Ximena Granda, Controller
Subject: Presentation and Consideration of Financial Reports as of July 31, 2017**

**All information is preliminary and unaudited.

FISCAL YEAR 2018-UNAUDITED

1. GENERAL OPERATING FUND REVENUES, EXPENSES AND NET INCOME

a. The Monthly/Annual Operating Revenues totaled $208 thousand, while the estimated
Monthly/Annual Non-Operating Revenues totaled $12 thousand. Total annual combined gross
revenues of $220 thousand are $114 thousand or 34.2 % below budget; mostly due to lower than
anticipated administrative and closing fees.

b. In July, the Authority generated $136 thousand in closing fees, lower than the monthly budgeted
amount of $240 thousand. Closing fees were received from: YMCA of Rock River Valley for
$44 thousand; Three Crowns Park for $89 thousand; and three beginning farmer bonds for $4
thousand. In July, estimated net investment gain was $12 thousand. On July 31, the Authority
received a check in the amount of $58 thousand for payment on the State Receivables/Vendor
program. The outstanding balance for the State Receivables as of July 31 is at $36 thousand. We
continue to work with the Agencies and the Office of the Comptroller to resolve the remaining
balance.

c. The Monthly/Annual estimated Operating Expenses plus Depreciation totaled $253 thousand and
are $38 thousand or 13.3% below budget primarily due to lower than expected employee related
expenses and professional services.

Operating Revenues and Expenses are direct results of our basic business operations. Non-Operating Revenues and Expenses are
netted against each other and include interest and investment income and expenses, bad debt adjustments, transfers to the State of
Illinois and realized/unrealized gains and losses on investments. Net Income/ (Loss) is our bottom line.
* Governmental Accounting Standards Board (GASB) Statement No. 31. This Statement establishes accounting and financial
reporting standards for all investments held by governmental external investment pools. For most other governmental entities, it
establishes fair value standards for investments in (a) participating interest-earning investment contracts, (b) external investment
pools, (c) open-end mutual funds, (d) debt securities, and (e) equity securities, option contracts, stock warrants, and stock rights
that have readily determinable fair values.

e  Authority investment manager advises that global market conditions contribute to this.

. Past performance does not direct the outcome of future outcomes; however in FY2015 investment

income total was $642 thousand compared to (unaudited) FY2016 total $ 742 thousand.
IFA Public Board Book (Version 3), Page 36



http://www.il-fa.com/

ILLINOIS FINANCE AUTHORITY

&I

d. In July the General Fund showed a Monthly/Annual Net loss $-33 thousand due primarily to
lower than expected administrative and closing fees.

2. ALL FUNDS-ASSETS, LIABILITIES AND NET POSITION
The Authority, as of July 31, 2017, is a $121.8 million agency which also accounts for $300 million
in total activity (including the Other State of Illinois Debt Fund). The Authority’s bond limitation is
$28.15 billion as of July 31, 2017; the remaining capacity is $3.25 billion. The principal amount of
outstanding debt is $24.9 billion.

3. GENERAL OPERATING FUND-ASSETS, LIABILITIES AND NET POSITION

In the General Fund, the Authority continues to maintain a strong balance sheet, with total net
position of $56.6 million. The total assets in the General Fund are $56.9 million (consisting mostly of
cash, investments, and receivables). Unrestricted cash and investments total $41.8 million (with $10.8
million in cash). Notes receivables from the former Illinois Rural Bond Bank local governments total
$12.0 million. Participation loans, DACA (pilot medical student loans in exchange for service in
medical underserved areas in lllinois) and other loans receivables are at $3.0 million. On July 31, the
Authority received authorization from the Office of the Attorney General to write-off five
uncollectible debts in the aggregate amount of $348 thousand. The Authority will continue to work
with the Office of the Attorney General to resolve the remaining uncollectible accounts.

4. YEARTO DATE ACTIVITY FOR ALL OTHER FUNDS
a. The monthly/annual receipts for the Locally Held Fire Truck and Ambulance Revolving Loan are
$34 thousand. The Net Position for Fire Truck and Ambulance Revolving Loan Funds on the
Authority’s balance sheet is $23.1 million and $4.2 million, respectively.

The Illinois Agricultural Loan Guarantee Fund and the Illinois Farmer Agribusiness Loan
Guarantee Fund include restricted assets held by the State Treasurer to make payouts of losses in
relation to the Authority’s agricultural loan guarantee program. As of July 31, 2017, the
Agricultural Loan Guarantee Fund has Restricted Net Position of $10.1 million and the
Agribusiness Fund has Restricted Net Position of $7.9 million. Moreover, the Industrial Revenue
Bond Insurance Fund includes restricted assets held locally by the Authority to make payouts of
losses in relation to the Authority’s agricultural loan guarantee program (please see Senate Bill
324, Public Acct 99-0509). The Restricted Net Position for the Industrial Revenue Bond
Insurance Fund is $11.5 million as of July 31, 2017

b. All other nonmajor funds recorded monthly/annual revenues in the amount of $22 thousand and
expenses of $2 thousand as of July 31, 2017. Total Net Position in the remaining non-major
funds is $37.9 million.

c. The Metro East Police District Commission is reported as an agency/fiduciary fund, which has
total assets of $5 thousand in the custody of the Authority.

d. The Illinois Finance Authority NFP Development Fund has a total net position of $13thousand.
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5. AUTHORITY AUDITS AND REGULATORY UPDATES
The Fiscal Year 2017 Financial Audit Examination and the two-year Compliance Audit
Examination is ongoing. The second phase of the fieldwork for the Fiscal Year 2017 Financial
Audit Examination and the two-year Compliance Audit Examination will begin September 5,
2017.

6. OTHER SUPPLEMENTARY FINANCIAL INFORMATION
The Fiscal Year Comparison of Bonds Issued, The Fiscal Year 2018 Bonds Issued, Schedule of
Debt, the State of Illinois Receivables Summary and lllinois Environmental Protection Agency
Listing of Loan Awards as of June 30, 2017 are being presented as supplementary financial
information, immediately following the financial reports in your Board package.

Respectfully submitted,

/s/ Ximena Granda
Controller
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ILLINOIS FINANCE AUTHORITY
STATEMENT OF REVENUES, EXPENSES AND NET INCOME
GENERAL OPERATING FUND
FOR FISCAL YEAR 2018 AS OF JULY 31, 2017
(PRELIMINARY AND UNAUDITED)

YEARTO YEAR TO BUDGET BUDGET

DATE DATE VARIANCE VARIANCE

JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUNE ACTUAL BUDGET ($) (%)
Operating Revenues:
Closing Fees $ 136,265 $ 136,265 $ 240,492 $ (104,227) -43.3%
Annual Fees 21,005 21,005 23,292 (2,287) -9.8%
Administrative Service Fees - - 4,167 (4,167) -100.0%
Application Fees 100 100 3,000 (2,900) -96.7%
Miscellaneous Fees 104 104 458 (354) -77.3%
Interest Income-Loans 50,587 50,587 52,311 (1,724) -3.3%
Other Revenue 164 164 167 (3) -1.6%
Total Operating Revenue: $ 208225 $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ 208,225 $ 323,886 $ (115,661) -35.7%
Operating Expenses:
Employee Related Expense $ 133,489 $ 133,489 $ 148,034 $ (14,545 -9.8%
Professional Services 75,916 75,916 98,083 (22,167) -22.6%
Occupancy Costs 14,324 14,324 14,500 (176) -1.2%
General & Administrative 28,531 28,531 28,125 406 1.4%
Depreciation and Amortization 1,177 1177 3,417 (2,240) -65.6%
Total Operating Expense $ 253437 % - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ 253437 $ 292,159 $  (38,722) -13.3%
Operating Income(Loss) $ (45,212) $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ (45212) $ 31,727 $  (76,939) 242.5%
Nonoperating Revenues (Expenses)
Miscellaneous Non-Opertg Rev/(Exp)  $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - #DIV/O!
Bad Debt Adjustments (Expense) - - 167 (167) -100.0%
Interest and Investment Income* 14,971 14,971 20,833 (5,862) -28.1%
Realized Gain (Loss) on Sale of Invests (3,209) (3,209) (2,083) (1,126)  54.0%
Net Appreciation (Depr) in FV of Invest: N/A - (8,333) 8,333 -100.0%
Total Nonoperating Rev (Exp) $ 11,762 $ 11,762 $ 10583 $ 1,179 11.1%
Net Income (Loss) Before Transfers _$ (33,450) $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ (33450) $ 42310 $ (75,760) -179.1%
Transfers:
Transfers in from other funds $ 58,296 $ 5829 $ - 58,296 0.0%
Transfers out to other funds (58,296) (58,296) - (58,296) 0.0%
Total Transfers In (Out) $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - 0.0%
Net Income (Loss) $  (33,450) $ - 3 - 38 - 8 - 8 - 8 - 8 - % - 8 - 8 - 8 - $ (33450) $ 42310 $ (75,760) -179.1%

*Interest and Investment income for the month of July are estimates
** Net Appreciation (Depr) in FV of Investments is not not available as of August 2, 2017
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Operating Revenues:
Closing Fees

Annual Fees

Administrative Service Fees
Application Fees
Miscellaneous Fees
Interest Income-Loans
Other Revenue

Total Operating Revenue:

Operating Expenses:
Employee Related Expense
Professional Services
Occupancy Costs

General & Administrative
Interest Expense
Depreciation and Amortization
Total Operating Expense

Operating Income(L0sSS)

Nonoperating Revenues (Expenses):
Miscellaneous non-opertg rev/(exp)

Interest and invesment income*

Realized Gain (Loss) on sale of investment
Net Appreciation (Depr) in fair value of investments**
Total Nonoperating Revenues (Expenses)

Net Income (Loss) Before Transfers

Transfers:

Transfers in from other funds
Transfers out to other funds
Total Transfers In (Out)

Net Income (Loss)

ILLINOIS FINANCE AUTHORITY
STATEMENT OF REVENUES, EXPENSES AND NET INCOME
IFA FUNDS AND CUSTODIAL FUND ACTIVITY
FOR FISCAL YEAR 2018 AS OF JULY 31, 2017

(PRELIMINARY AND UNAUDITED)

FIRE TRUCK AMBULANCE  ALL OTHER  SUBTOTAL TOTAL
GENERAL REV LOAN REV LOAN NON-MAJOR IFA ALL AGENCY
FUND* FUND FUND FUNDS FUNDS FUNDS FUNDS

$ 136,265 $ -8 -3 -8 136,265 136,265 -
21,005 - - - 21,005 21,005 -
100 - - - 100 100 -
104 34,148 - - 34,252 34,252 -
50,587 1,225 - 2,624 54,436 54,436 -
164 - - - 164 164 -

$ 208,225 $ 35,373 $ - 3 2,624 $ 246,222 246,222 -
$ 133,489 $ -3 -8 -3 133,489 133,489 -
75,916 - - 57 75,973 75,973 -
14,324 - - - 14,324 14,324 -
28,531 - - - 28,531 28,531 -
- - - 207 207 207 -
1,177 - - - 1,177 1,177 -

$ 253,437 $ - 3 - 3 264 $ 253,701 253,701 -
$ (45,212) $ 35,373 $ - 3 2,360 $ (7,479) (7,479) -
$ -8 -3 -3 -8 - - -
14,971 1,326 4,357 18,937 39,591 39,591 19
(3,209) (687) (2,769) 49 (6,616) (6,616) -
3 11,762 $ 639 $ 1588 $ 18,986 $ 32,975 32,975 19
$ (33,450) $ 36,012 $ 1588 $ 21346 $ 25,496 25,496 19
$ 58,296 $ -8 -8 -8 58,296 58,296 -
(58,296) - - - (58,296) (58,296) -

$ - -~ s -~ s - s - - -
3 (33,450) $ 36,012 $ 1588 $ 21,346 $ 25,496 25,496 19

*Interest and Investment income for the month of July are estimates
** Net Appreciation (Depr) in FV of Investments is not not available as of August 2, 2017
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Assets and Deferred Outflows:
Current Assets:

Unrestricted:

Cash & cash equivalents
Investments

Accounts receivable, Net

Loans receivables, Net

Accrued interest receivable
Bonds and notes receivable

Due from other funds

Prepaid Expenses

Total Current Unrestricted Assets

Restricted:

Cash & Cash Equivalents

Investments

Accrued interest receivable

Due from other funds

Due from primary government

Bonds and notes receivable from State component units
Loans receivables, Net

Total Current Restricted Assets

Total Current Assets

Non-current Assets:

Unrestricted:

Investments

Loans receivables, Net

Bonds and notes receivable

Total Noncurrent Unrestricted Assets

Restricted:

Cash & Cash Equivalents

Investments

Funds in the custody of the Treasurer

Accrued interest receivable

Loans receivables, Net

Bonds and notes receivable from primary government
Bonds and notes receivable from State component units
Total Noncurrent Restricted Assets

Capital Assets

Capital Assets

Accumulated Depreciation

Total Capital Assets

Total Noncurrent Assets

Total Assets

DEFERRED OUTFLOWS OF RESOURCES:

Deferred loss on debt refunding
TOTAL DEFERRED OUTFLOWS OF RESOURCES

Total Assets & Deferred Inflows of Resources

ILLINOIS FINANCE AUTHORITY
STATEMENT OF NET POSITION

IFA FUNDS AND CUSTODIAL FUND ACTIVITY

July 31, 2017

(PRELIMINARY AND UNAUDITED)

LOCALLY HELD LOCALLY HELD

FIRE TRUCK AMBULANCE ALL OTHER SUBTOTAL OTHER TOTAL METRO EAST
GENERAL REV LOAN REV LOAN NON-MAJOR IFA STATE OF IL DEBT ALL POLICE DISTRICT
FUND FUND FUND FUNDS FUNDS FUNDS FUNDS COMMISSION
$ 10,764,973 $ - $ - $ 37,396 $ 10,802,369 $ 10,802,369 $ -
24,813,361 - - 2,577,024 27,390,385 27,390,385 -
77,418 - - - 77,418 77,418 -
135,247 - - - 135,247 135,247 -
569,029 - - 9,000 578,029 578,029 -
1,604,100 - - - 1,604,100 1,604,100 -
11,510 - - - 11,510 11,510 -
16,986 - - - 16,986 16,986 -
$ 37,992,624 $ - $ - $ 2,623,420 $ 40,616,044 $ - $ 40,616,044 $ -
$ - $ 460,144 $ 2,563,764 $ 3,617,240 $ 6,641,148 $ 142,195,726  $ 148,836,874 $ 5,085
- 2,351,444 - 6,929,471 9,280,915 69,536,500 78,817,415 -
- 16,022 500 32,162 48,684 77,312 125,996 -
- 1,743,938 264,320 23,044 2,031,302 - 2,031,302 -
$ - $ 4,571,548 $ 2,828584 3% 10,601,917 3 18,002,049 $ 211,809,538 $ 229,811,587 $ 5,085
$ 37,992,624 $ 4,571,548 $ 2,828,584 $ 13,225,337 $ 58,618,093 $ 211,809,538 $ 270,427,631 $ 5,085
$ 6,212,819 $ - $ - $ 1,700,646 $ 7,913,465 $ 7,913,465 $ -
2,261,333 - - - 2,261,333 2,261,333 -
10,465,037 - - - 10,465,037 10,465,037 -
$ 18,939,189 $ - $ - $ 1,700,646 $ 20,639,835 % - $ 20,639,835 % -
$ - $ - $ - $ - $ - $ - $ -
- - - 4,980,756 4,980,756 3,348,286 8,329,042 -
- 256,716 - 18,091,104 18,347,820 18,347,820 -
- 18,261,413 1,408,640 130,663 19,800,716 19,800,716 -
- - - - - 441,782,510 441,782,510 -
- - - - - 9,548,878 9,548,878 -
$ - $ 18,518,129 $ 1,408,640 $ 23,202,523 % 43,129,292 $ 454,679,674 $ 497,808,966 _$ -
$ 803,402 $ - $ - $ - $ 803,402 $ - $ 803,402 $ -
(791,924) - - - (791,924) - (791,924) -
$ 11,478 $ - $ - $ - $ 11,478 $ - $ 11,478 $ -
$ 18,950,667  $ 18,518,129 $ 1,408,640 $ 24,903,169 $ 63,780,605 $ 454,679,674 $ 518,460,279 $ -
$ 56,943,291 $ 23,089,677 $ 4,237,224 $ 38,128,506 $ 122,398,698 $ 666,489,212 $ 788,887,910 $ 5,085
$ - $ - $ - $ - $ - $ 408,860  $ 408,860 $ -
$ - $ - $ - $ - $ - $ 408,860 $ 408,860 $ -
$ 56,943,291 $ 23,089,677 $ 4,237,224 $ 38,128,506 $ 122,398,698 $ 666,898,072 $ 789,296,770 $ 5,085
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ILLINOIS FINANCE AUTHORITY
STATEMENT OF NET POSITION
IFA FUNDS AND CUSTODIAL FUND ACTIVITY
July 31, 2017
(PRELIMINARY AND UNAUDITED)
LOCALLY HELD  LOCALLY HELD

FIRE TRUCK AMBULANCE ALL OTHER SUBTOTAL OTHER TOTAL METRO EAST
GENERAL REV LOAN REV LOAN NON-MAJOR IFA STATE OF IL DEBT ALL POLICE DISTRICT
FUND FUND FUND FUNDS FUNDS FUNDS FUNDS COMMISSION
Liabilities:
Current Liabilities:
Payable from unrestricted current assets:
Accounts payable $ 22,906 $ - $ - $ - $ 22,906 $ - $ 22,906 $ -
Accrued liabilities 109,174 - - 109,174 - 109,174 -
Due to employees 95,721 - - - 95,721 - 95,721 -
Due to primary government 50,001 - - - 50,001 - 50,001 -
Due to other funds 11,341 - - 11,341 - 11,341 -
Other liabilities - - - - - - - 5,084
Unearned revenue, net of accumulated amortization 56,250 - - - 56,250 - 56,250
Total Current Liabilities Payable from Unrestricted Current Assets $ 345,393 $ - $ - $ - $ 345,393 $ - $ 345,393 $ 5,084
Payable from restricted current assets:
Accounts payable - - - - - - -
Obligation under securites lending of the State Treasurer - - - - - - - -
Accrued interest payable $ - $ - $ - $ 1,859 $ 1,859 $ 2,320,288 $ 2,322,147 $ -
Due to other funds - - - 169 169 169 -
Due to primary government - - - - - - -
Bonds and notes payable from primary government - - - - - 22,665,000 22,665,000 -
Bonds and notes payable from State component units - - - - - 1,148,809 1,148,809 -
Current portion of long term debt - - - 61,190 61,190 61,190 -
Other liabilities - - - - - 29,192 29,192 -
Total Current Liabilities Payable from Restricted Current Assets $ - $ - $ - $ 63,218 $ 63,218 $ 26,163,289 $ 26,226,507 $ -
Total Current Liabilties $ 345,393 $ - $ - $ 63,218 $ 408,611 $ 26,163,289 $ 26,571,900 $ 5,084
Noncurrent Liabilities
Payable from unrestricted noncurrent assets:
Noncurrent payables $ 585 $ - $ - $ - $ 585 $ - $ 585 $ -
Assets $ 585 $ - $ - $ - $ 585 $ - $ 585 $ -
Payable from restricted noncurrent assets:
Bonds and notes payable from primary government $ - $ - $ - $ - $ - $ 626,136,104 $ 626,136,104 $ -
Bonds and notes payable from State component units - - - - - 14,598,679 14,598,679 -
Noncurrent portion of long term debt - - - 187,322 187,322 187,322 -
Noncurrent loan reserve - - - - - - -
Total Noncurrent Liabilities Payable from Restricted Noncurrent $ - $ - $ - $ 187,322 $ 187,322 $ 640,734,783 $ 640,922,105 $ -
Total Noncurrent Liabilities $ 585 $ - $ - $ 187,322 $ 187,907 $ 640,734,783 $ 640,922,690  $ -
Total Liabilities $ 345,978 $ - $ - $ 250,540 $ 596,518 $ 666,898,072 $ 667,494,590 $ 5,084
Net Position:
Net Investment in Capital Assets $ 11,478 $ - $ - $ - $ 11,478 $ - $ 11,478 $ -
Restricted for Locally Held Agricultural Guarantees - - - 11,481,603 11,481,603 - 11,481,603 -
Restricted for Public Safety Loans - 23,053,665 4,235,636 - 27,289,301 - 27,289,301 -
Restricted for Agricultural Guarantees and Rural Development Loans - - - 19,777,512 19,777,512 - 19,777,512 -
Restricted for Renewable Energy Development - - - 2,261,518 2,261,518 - 2,261,518 -
Restricted for Credit Enhancement - - - - - - - -
Restricted for Low Income Community Investments - - - 12,653 12,653 - 12,653 -
Unrestricted 56,619,285 - - 4,323,334 60,942,619 - 60,942,619 -
Current Change in Net Position (33,450) 36,012 1,588 21,346 25,496 - 25,496 1
Total Net Position $ 56,597,313 $ 23,089,677  $ 4,237,224 $ 37,877,966 $ 121,802,180 $ - $ 121,802,180 $ 1
Total Liabilities & Net Position $ 56,943,291 $ 23,089,677 _$ 4,237,224 $ 38,128,506 $ 122,398,698 $ - $ 789,296,770 _$ 5,085
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ILLINOIS FINANCE AUTHORITY

STATE of ILLINOIS

DETAILED RECEIVABLES SUMMARY (UNAUDITED)

AS OF August 3, 2017

As of November 1, 2015 the Illinois Finance Authority has purchased the following receivables on behalf of the State of
Illinois, pursuant to Resolutions 2015-1112-AD11 and 2016-0211-AD07:

Vendor Payment dates Amount
Cosgrove Distributors Inc. 12/21/2015 $9,225.92
Payment received by IFA ($9,225.92)
Balance due from Cosgrove Distributors $0.00
Grayboy Building Maintenance 12/16/2015 $15,790.36

Payment received by IFA

Balance due from Grayboy Building Maint.

($15,790.36)

$0.00

M. J. Kellner Co. Inc. 12/28/2015 $1,806,912.20
M. J. Kellner Co. Inc. 3/31/2016 1,929,224.10

Payment received by IFA ($3,732,458.28)

Balance due from M.J. Kellner $3,678.02
Smith Maintenance Company 11/25/2015 $251,665.26
Smith Maintenance Company 12/29/2015 125,832.63
Smith Maintenance Company 2/10/2016 129,811.11
Smith Maintenance Company 3/21/2016 151,826.83
Smith Maintenance Company 4/14/2016 151,826.83
Smith Maintenance Company 5/19/2016 151,826.83
Smith Maintenance Company 6/23/2016 107,795.38
Smith Maintenance Company 7/21/2016 107,795.38

Payment received by IFA

Balance due from Smith Maintenance

$1,178,380.25

(1,178,380.25)
$0.00

Sysco St. Louis LLC

12/16/2015

$32,418.85

Total State of Illinois Assigned/Purchased
Receivables

Total State of Illinois Assigned/Purchased
Receivables Payment Received

Balance due from State of lllinois
Assigned/Purchased Receivables
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ILLINOIS ENVIROMENTAL PROTECTION AGENCY

LISTING OF
LOAN AWARDS
FROM SEPTEMBER 1,2016 THROUGH JUNE 30, 2017

Project

Number Borrower Name County Loan Date Loan Amount
L174840 Salt Creek S.D. DuPage 9/6/2016 $ 8,135,738.00
L175054 Wheaton S.D. DuPage 10/3/2016 $ 811,685.00
L175214 Rock River Water Reclamation District Winnebago 10/4/2016 $ 18,628,750.96
L175372 Metropolitan Water Reclamation District of Greater Chicago  Cook 10/4/2016 $ 1,442,000.00
L175107 Evanston Cook 10/11/2016 $ 1,634,816.00
L175349 Auviston Clinton 10/11/2016 $ 2,036,164.78
L175231 Carmi White 10/18/2016 $ 1,500,000.00
L175371 Metropolitan Water Reclamation District of Greater Chicago  Cook 10/18/2016 $ 1,497,032.90
L175377 Fox Lake Lake 10/18/2016 $ 2,334,494.64
L175380 Buckley Iroquois 10/18/2016 $ 235,063.84
L175323 Chicago Cook 10/21/2016 $ 8,112,157.81
L174972 Taylorville Christian 11/1/2016 $ 2,860,474.68
L175123 Taylorville Christian 11/1/2016 $ 1,017,000.00
L174555 Metropolitan Water Reclamation District of Greater Chicago  Cook 11/20/2016 $ 150,545,633.36
L175244 Benton Franklin 11/21/2016 $ 13,424,136.00
L174906 Trenton Clinton 11/22/2016 $ 5,596,032.00
L175353 Fox River Water Reclamation District Kane 12/7/2016 $ 12,925,390.00
L175384 Chicago Cook 12/7/2016 $ 22,326,600.00
L175035 Collinsville Madison 12/12/2016 $ 18,505,957.30
L175184 Hennepin Public Water District Putnam 12/21/2016 $ 1,262,400.00
L175096 Windsor, City of Shelby 12/28/2016 $ 289,349.05
L175237 Moweaqua Shelby 12/28/2016 $ 3,182,000.00
L175317 Wauconda Lake 1/11/2017 $ 1,683,487.47
L175357 Central Lake County Joint Action Water Agency Lake 1/31/2017 $ 5,076,836.19
L175329 Decatur Macon 2/6/2017 $ 9,203,831.00
L175296 Oregon Ogle 2/14/2017 $ 2,600,035.00
L172685 Hopedale Tazewell 3/7/2017 $ 2,512,400.00
L174245 Batavia Kane 3/7/2017 $ 30,000,000.00
L175225 Lockport will 3/10/2017 $ 2,320,580.00
L175333 Champaign Champaign 3/10/2017 $ 12,416,984.05
L175162 Metropolitan Water Reclamation District of Greater Chicago  Cook 3/24/2017 $ 8,656,068.50
L175243 Bartelso Clinton 3/29/2017 $ 1,507,937.00
L175390 Murrayville Morgan 4/6/2017 $ 232,949.80
L175327 Brookfield-North Riverside Water Commission Cook 4/10/2017 $ 15,580,000.00
L175460 Metropolitan Water Reclamation District of Greater Chicago  Cook 4/21/2017 $ 7,546,837.31
L172899 Newark Sanitary District Kendall 5/2/2017 $ 2,993,202.50
L174036 Beecher Will 5/2/2017 $ 1,207,979.87
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L174706
L175336
L175375
L175403
L175412
L175427
L175315
L175361
L175396
L174597
L174600
L175416
L175354
L175463
L175274
L175359
L175452
L175425
L175082
L174845
L175009
L175053
L175278
L175319
L175424
L175459
L175439
L175477

Joliet

Downers Grove

Thorn Creek Basin Sanitary District
Joliet

Joliet

Joliet

Decatur

Chicago

Chicago

Taylorville

Henderson

Galesburg

Belleville

Bellflower

Lansing

Central Lake County Joint Action Water Agency
Desoto

Kishwaukee Water Reclamation District
Oak Lawn

Washington

Minonk

Wheaton Sanitary District

Rock Island

Chicago

Mount Zion

Genoa

Rock Island

Rock River Water Reclamation District

will
DuPage
Cook

Wwill

will

will
Macon
Cook
Cook
Christian
Knox
Knox

St. Clair
McLean
Cook

Lake
Jackson
DeKalb
Cook
Tazewell
Woodford
DuPage
Rock Island
Cook
Macon
DeKalb
Rock Island
Winnebago

5/2/2017

5/2/2017

5/2/2017

5/2/2017

5/2/2017

5/2/2017
5/10/2017
5/10/2017
5/10/2017
5/22/2017
5/22/2017
5/24/2017
5/31/2017
6/12/2017
6/16/2017
6/16/2017
6/16/2017
6/20/2017
6/26/2017
6/29/2017
6/29/2017
6/29/2017
6/29/2017
6/29/2017
6/29/2017
6/29/2017
6/30/2017
6/30/2017

Total Loan Awards

Total Borrowers

From April 1, 2017 to June 30, 2017; 33 new loans were awarded for a total amount of $358.8 million.
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38,343,819.00
1,871,921.48
3,683,797.86
6,867,674.54
19,315,055.00
7,469,476.21
4,012,486.81
6,707,240.04
30,823,244.69
25,574,900.00
1,175,000.00
1,934,697.00
1,244,184.95
440,471.92
4,900,000.00
6,932,587.93
487,713.96
53,055,766.00
26,047,057.29
3,881,920.00
1,918,900.00
6,415,640.00
22,198,433.77
40,431,567.00
2,794,210.00
483,632.76
8,368,015.79
3,819,533.76

713,040,952.77
65
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ILLINOIS FINANCE AUTHORITY

Fiscal Year 2016
# Market Sector

14 Agriculture - Beginner Farmer

10 Education

13 Healthcare - Hospital
Healthcare - CCRC
Industrial Revenue
501(c)(3) Not-for-Profit
Local Government

3
Al roro

Fiscal Year 2017

Market Sector

Education

Healthcare - Hospital
Healthcare - CCRC

501(c)(3) Not-for-Profit

Local Government

U1 = =
0o PNORNNRN®

Fiscal Year 2018

Market Sector

Healthcare - CCRC
501(c)(3) Not-for-Profit

ool v e

Bond Issuance Analysis

Principal Issued

3.762.495
692,515,000
1,869,903,000
381,762,000
100,000,000
717,050,000

14,540,000

$3,779,532,495

Agriculture - Beginner Farmer

Freight Transfer Facilities Bonds

Midwest Disaster Area Bonds

Recovery Zone Facilities Bonds

Principal Issued

3,765,900
304,222,000
130,000,000

2,568,650,000
310,364,967

9,969,162

286,772,000
28,951,409
500,000,000

Agriculture - Beginner Farmer

$4,142,695,438

Principal Issued
70,000

35,465,000
9,500,000

$45,035,000

Bonds Issued - Fiscal Year Comparison
for the Period Ending July 31, 2017

Bonds Issued in Fiscal Year 2016

W 501(c)3)
[ Qe

Total:

0.1%
18.3%
49.5%
10.1%

26%
19.0%

0.4%

100.0%

Bonds Issued in Fiscal Year 2017

M A-BFB
M E-PC
M HO

W CCRC

M RZFB

W FTFRB

kel
Total:

B MWDAB
W 501(c)(3)

0.1%
7.3%
62.0%
7.5%
0.2%
6.9%
0.7%
3.1%
12.1%
100.0%

Bonds Issued in Fiscal Year 2018

I CCRC
W 501(c)(3)
Totak

78.9%
21.1%
100.0%

The Authority issued $45,035,000 in conduit debt during the month of July, 2017. This is 64% lower than July, 2017 at
$70,457,400. Total issuance for FY 2018 is $45,035,000. The IFA issued two conduit bonds and one beginner farmer bond

in the first month fiscal year 2018.
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PN ‘ |_A Bonds Issued and Outstanding
% ILLINOIS FINANCE AUTHORITY as Of
July 31, 2017

Bonds Issued between July 01, 2017 and July 31, 2017

Initial Interest Rate Bonds

Bond Issue Date Issued Principal Issued Refunded
A-BFB Beginning Farmer Bonds 07/01/2016 Variable 70,000 0
501(c)(3)  YMCA of Rock River Valley 07/25/2017 Variable 9,500,000 5,234,000
CCRC Three Crown Park 07/25/2017 Variable 35,465,000 35,465,000

Total Bonds Issued as of July 31,2017 $ 45035000 $ 40,699,000

Legend: Fixed Rate Bonds as shown
DP-VRB = initial interest rate at the time of issuance on a Direct Purchase Bond

VRB = initial interest rate at the time of issuance on a Variable Rate Bond that does not include the cost of the LOC arrangement.
Beginner Farmer Bonds interest rates are shown in section below.

Beginner Farmer Bonds Funded between July 01, 2017 and July 31, 2017

Initial
Interest
Date Funded Rate Loan Proceeds Acres County
07/06/2017 3.50 70,000 40.00 Montgomery
Total Beginner Farmer Bonds Issued $ 70,000 40.00
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ILLINOIS FINANCE AUTHORITY
Schedule of Debt [

Conduit debt issued under the lllinois Finance Authority Act [20 ILCS 3501/845-5(a)] which does not constitute an indebtedness or an obligation, either general or moral, or a pledge of the full faith or
a loan of the Authority, the State of lllinois or any Political Subdivision of the State within the purview of any constitutional or statutory limitation or provisions with special limited obligations of the
Authority secured under provisions of the individual Bond Indentures and Loan Agreements with the exception of the bonds identified below in Section | (b) -- General Purpose Moral Obligation/State
Component Parts -- which are subject to the $28.15B cap in Section 845-5(a).

Section | (a) Principal Outstanding  # Program
June 30, 2017 July 31, 2017 Limitations Remaining Capacity
lllinois Finance Authority "IFA" [?]
Agriculture $ 51,839,174 $ 51,839,174
Education $ 4,345,951,386 4,335,743,325
Healthcare $ 15,265,699,341 15,065,512,738
Industrial Development [includes Recovery Zone/Midwest Disaster] $ 889,671,685 875,018,605
Local Government $ 725,285,000 704,720,000
Multifamily/Senior Housing $ 153,127,575 153,041,272
501(c)(3) Not-for Profits $ 1,665,996,057 1,703,287,011
Exempt Facilities Bonds $ 149,915,000 249,915,000
1 Total IFA Principal Outstanding $ 23,247,485,218 $ 23,139,077,125
lllinois Development Finance Authority "IDFA" [®]
Education 496,388 496,388
Healthcare 73,600,000 73,600,000
Industrial Development 171,430,244 171,208,244
Local Government 222,207,364 222,207,364
Multifamily/Senior Housing 82,249,117 82,209,117
501(c)(3) Not-for Profits 519,192,342 511,091,775
Exempt Facilities Bonds
Total IDFA Principal Outstanding $ 1,069,175,454 $ 1,060,812,887
Illinois Rural Bond Bank "IRBB" "’
Total IRBB Principal Outstanding $ - $ -
Illinois Health Facilities Authority "IHFA" $ 294,285,000 $ 292,775,000
Illinois Educational Facilities Authority "IEFA" $ 490,472,000 $ 488,408,000
lllinois Farm Development Authority "IFDA" [] $ 13,436,353 $ 13,436,353
Total lllinois Finance Authority Debt  $ 25,114,854,025 $ 24,994,509,365 $ 28,150,000,000 $ 3,155,490,635

Issued under the lllinois Finance Authority Act [20 ILCS 3501/845-5(a)]

Section | (b) Principal Outstanding Program
June 30, 2017 July 31, 2017 Limitations Remaining Capacity

General Purpose Moral Obligations
lllinois Finance Authority Act [20 ILCS 3501/801-40(w)]

* Issued through IRBB - Local Government Pools
*Issued through IFA - Local Government Pools
Issued through IFA - lllinois Medical District Commission 14,050,000 14,050,000

Total General Moral Obligations $ 14,050,000 $ 14,050,000 $ 150,000,000 $ 135,950,000
* All the Local Government bonds were defeased as of August 1, 2014.

Financially Distressed Cities Moral Obligations
lllinois Finance Authority Act [20 ILCS 3501/825-60]

Issued through IFA $ - $ -
Issued through IDFA - -

Total Financially Distressed Cities $ - $ - $ 50,000,000 $ 50,000,000
State Component Unit Bonds [¢]
Issued through IDFA '] - -
Issued through IFA ('] 599,372,488 558,452,488
Total State Component Unit Bonds $ 599,372,488 $ 558,452,488

Designated exclusive Issuer by the Governor of the State of lllinois to issue Midwestern Disaster Area Bonds in lllinois. This Federal program expired as of December 31, 2012.

Section | (c) Principal Outstanding Remaining MDAB
June 30, 2017 July 31, 2017 Volume Cap
Midwestern Disaster Area Bonds [Flood Relief] $ 63,634,933 $ 63,587,899 N/A

Designated by the Governor of the State of Illinois to manage and coordinate the re-allocation of Federal ARRA Volume Cap and the issuance of Recovery Zone
Bonds in the State of lllinois to fully utilize RZBs before December 31, 2010.

Remaining ARRA Volume Cap for

Section | (d) ARRA Act of 2009 Volume City/Counties Ceded Bonds issued as of each Program as of December 31,
Cap Allocated " Voluntarily to/(by) IFA December 31, 2014 2014
Recovery Zone Economic Development Bonds** $ 666,972,000 $ 16,940,000 $ 12,900,000 N/A
Recovery Zone Facilities Bonds** $ 1,000,457,000 $ 204,058,967 $ 214,849,804 N/A
IFA Cap: $4,755,783
Qualified Energy Conservation Bonds*** $ 133,846,000 $ (17,865,000) $ 82,795,000 Cities/Counties Cap:
$46,295,717

Programs expired as of 12/31/2010. There have been no new issues subsequent to the expiration date of these Federal programs.

The IFA manages the QECB allocation for the entire State of lllinois. All QECB's to date have been issued by local governments or state universities. The QECB program
currently has no set expiration date under Federal law. IFA's remaining QECB allocation of $4,755,783 has been reserved for use by state universities.

ok
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ILLINOIS FINANCE AUTHORITY
Schedule of Debt [

Issued under the lllinois Finance Authority Act [20 ILCS 3501/845-5(b)]

Section Il Principal Outstanding Program
June 30, 2017 July 31, 2017 Limitations Remaining Capacity
lllinois Power Agency $ - $ - $ 4,000,000,000 $ 4,000,000,000

lllinois Finance Authority Act [20 ILCS 3501 Section 825-65(f); 825-70 and 825-75] - see also P.A. 96-103 effective 01/01/2010

Section 1l Principal Outstanding Program
June 30, 2017 July 31, 2017 Limitations Remaining Capacity
Clean Coal, Coal, Renewable Energy and Energy Efficiency Projects $ - $ - $ 3,000,000,000 [41 § 3,000,000,000

Issued under the lllinois Finance Authority Act [20 ILCS 3501 Sections 830-25 (see also P.A.96-103); 830-30; 830-35; 830-45 and 830-50]

Section IV Principal Outstanding Program Remaining
June 30, 2017 July 31, 2017 Limitations Capacity State Exposure

Agri Debt Guarantees [Restructuring Existing Debt]

Fund # 994 - Fund Balance $10,139,615* $ 5,966,448 $ 5,536,209 $ 160,000,000 $ 154,463,791 $ 4,705,778
AG Loan Guarantee Program

Fund # 205 - Fund Balance $7,951,489* $ 3,229,087 $ 3,229,087 $ 225,000,000 ! $ 221,770,913 $ 2,744,724
Agri Industry Loan Guarantee Program $ 532,147 $ 532,147 452,325
Farm Purchase Guarantee Program 866,646 866,646 736,649
Specialized Livestock Guarantee Program 1,251,934 1,251,934 1,064,144
Young Farmer Loan Guarantee Program 578,360 578,360 491,606

Total State Guarantees $ 9,195,535 $ 8,765,296 $ 385,000,000 $ 376,234,704 $ 7,450,502

Issued under the lllinois Finance Authority Act [20 ILCS 3501 Sections 825-80 and 825-85

Section V Principal Outstanding Cash and Investment
June 30, 2017 July 31, 2017 Balance
155  Fire Truck Revolving Loan Program  Fund # 572 $ 20,057,851 $ 20,005,351 $ 3,084,326 *
22  Ambulance Revolving Loan Program Fund # 334 $ 1,672,960 $ 1,672,960 $ 2,564,264 *

Note: Due to deposits in transit, the Fund Balance at the IOC may differ from the IFA General Ledger. In May, 2014 the OSF transferred the Fund Balance to a Locally Held Fund by the IFA.

Issued under the lllinois Environmental Facilities Financing Act [20 ILCS 3515/9]

Section VI Principal Outstanding Program
June 30, 2017 July 31, 2017 Limitations Remaining Capacity
Environmental [Large Business]
Issued through IFA $ 14,475,000 $ 14,475,000
Issued through IDFA 97,505,000 97,505,000
Total Environmental [Large Business] $ 111,980,000 $ 111,980,000 $ 2,425,000,000 $ 2,313,020,000
Environmental [Small Business] $ - $ - $ 75,000,000 $ 75,000,000
Total Environment Bonds Issued under Act $ 111,980,000 $ 111,980,000 $ 2,500,000,000 $ 2,388,020,000

lllinois Finance Authority Funds at Risk

Section VII Principal Outstanding
Original Amount June 30, 2017 July 31, 2017
Participation Loans
Business & Industry 23,020,158 99,724 98,876
Agriculture 6,079,859
Participation Loans excluding Defaults & Allowances 29,100,017 99,724 98,876
Plus: Legacy IDFA Loans in Default 936,358 936,358
Less: Allowance for Doubtful Accounts 938,353 590,099
Total Participation Loans 97,729 445,135
Local Government Direct Loans 1,289,750 627,638 627,638
Rural Bond Bank Local Government Note Receivable 12,069,137 12,069,137 *
FmHA Loans 963,250 163,518 163,518
Renewable Energy [RED Fund] 2,000,000 1,107,838 -
Total Loans Outstanding 34,353,017 14,065,860 13,305,428

IRBB funds were defeased and transferred into a note receivable with the IFA.

Higher Education Loan Act (110 ILCS 945 or “HELA”)

Section VIII Principal Outstanding Statutory Debt
June 30, 2017 July 31, 2017 Limitation Remaining HELA Debt Limitation

lgA:)iv;zstern University Foundation - Student Loan Program Revenue $ 15,000,000 $ 15,000,000 $ 200,000,000 19 $ 185,000,000

tal Total subject to change; late month payment data may not be included at issuance of report.

te] State Component Unit Bonds included in balance.

fel Does not include Unamortized issuance premium as reported in Audited Financials.

1l Program Limitation reflects the increase to $3 billion effective 01/01/2010 under P.A. 96-103.

tel Program Limitation reflects the increase from $75 million to $225 million effective 01/01/2010 under P.A. 96-103.

1 Beginner Farmer Bonds are currently updated annually; new bonds will be added under the lllinois Finance Authority when the bond closes.

Midwestern Disaster Area Bonds - lllinois Counties eligible for Midwest Disaster Bonds included Adams, Calhoun, Clark, Coles, Crawford, Cumberland, Douglas, Edgar, Hancock, Henderson, Jasper, Jersey,
Lake, Lawrence, Mercer, Rock Island, Whiteside and Winnebago.

[h] Recovery Zone Facility Revenue Bonds - Federal government allocated volume cap directly to all 102 lllinois counties and 8 municipalities with population of 100,000 or more. [Public Act 96-1020]

il Includes EPA Clean Water Revolving Fund

[E=h)

* Balances as of July 31, 2017 are estimated and subject to change.
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ILLINOIS FINANCE AUTHORITY

PROCUREMENT REPORT OF ACTIVITY SINCE PRIOR BOARD REPORT

BOARD OF DIRECTORS MEETING

August 10, 2017

CONTRACTS/AMENDMENTS EXECUTED

lllinois Procurement Code-

Estimated Not

Action/Proposed Method of

Small Purchases Vendor Initial Term to Exceed Value Procurement Services Provided
CDW Government LLC 7/1/17- $422.10 Executed BOA against State Cisco SmartNet Technical
06/30/18 ’ Master CMS7891190 Support
08/11/17- Purchase again via Small .
GoDaddy 08/10/18 $539.76 Purchase with incumbent. Web Hosting Server.
08/23/17- Purchase again via Small SSL Certificate (*.il-fa.com) for
GoDaddy 08/23/18 5299.99 Purchase with incumbent. use with Citrix
Il. CONTRACTS/AMENDMENTS EXECUTED (cont’d)
lllinois Procurement Code- Expiration Estimated Not Action/Proposed Method . .
, Vendor Services Provided
Exempt transaction Date to Exceed Value of Procurement
07/07/2017- N/A Contract in process Underwriters for State of Illinois
Goldman, Sachs & Co. LLC 07/06/2022 Revolving Fund

1
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ILLINOIS FINANCE AUTHORITY

PROCUREMENT REPORT OF ACTIVITY SINCE PRIOR BOARD REPORT

BOARD OF DIRECTORS MEETING
August 10, 2017

EXPIRING CONTRACTS

Vendor Expiration Estimated Not Action/Proposed Method of Services Provided
Date to Exceed Value Procurement
lllinois Procurement Code-Small P.D. Morrison Continue with State Master
Purchases o 08/23/2017 | $50,000/5 yrs. | 4017241. Expires 08/23/17. Office Supplies.
Enterprises .
RFP in process.
Bloombere Finance Purchase again as a brand
Lp g 09/08/2017 | $42,000/2 yrs. | name product per waiver and Shared license for 6 users.
T SPOD.
Anchor Staffing 09/28/2017 $79,081 Vendor replaced. Will not be Temporary staffing services.
renewed.
Wellspring Software, 10/16/2017 $140 Purchase ag.aln. via Small PrintBoss Software for printing
Inc. Purchase with incumbent. checks.
Datalock 10/24/2017 $265 Purchase again via Small Mt Vernon shredding.
Purchase with incumbent.
Continue with State Master.
Marzullo Reporting RFP in process. Expires Transcription for Monthly
Agency, Inc. 10/31/2017 | 515,000/16 mo. 10/23/17. Do small purchase Board Meeting.
with alternate in interim.
Continue with State Master
. . CPOGS15001, expires . .
United Parcel Service | 11/21/2017 | $2,000/5 mo. 11/21/2017. Two 1 year Package delivery services
renewals available.
Network Solutions 12/20/2017 $38 Purchase again via Small For site URL.
Purchase with incumbent.
2
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ILLINOIS FINANCE AUTHORITY

PROCUREMENT REPORT OF ACTIVITY SINCE PRIOR BOARD REPORT

BOARD OF DIRECTORS MEETING
August 10, 2017

EXPIRING CONTRACTS (cont’d)

Vendor

Expiration
Date

Estimated Not
to Exceed Value

Action/Proposed Method of
Procurement

Services Provided

lllinois Procurement Code-Small

Illinois Department of

Purchase again via Small

Purchases Human Services 12/31/2017 »98 Purchase with incumbent. Printing Services

Mountain Valley Purchase again via Small

Cooler Rental Mt 12/31/2017 S96 Purchase with incumbent. Rental

Vernon
Illlinois Procurement Code- Use State Master CMS4819650, Emplovee Benefit and Pavroll
Emergency Purchase ADP TotalSource 12/31/2017 $270,000 | with Mesirow, expires 4/30/18, | - P.o¥ y

one 1 year renewal remaining

Services

3
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ILLINOIS FINANCE AUTHORITY

PROCUREMENT REPORT OF ACTIVITY SINCE PRIOR BOARD REPORT

BOARD OF DIRECTORS MEETING
August 10, 2017

EXPIRING CONTRACTS (cont’d)

Vendor Expiration Estimated Not Action/Proposed Method of Services Provided
Date to Exceed Value Procurement
lllinois Procurement Code-Small | Xerox Color Copier - 01/31/2018 $5 860 Replace and lease Lease for color copier
Purchases Chgo
Purchase again via Small . .
DropBox 02/18/2018 $1,670 Purchase with incumbent. File Sharing for Board books
First Choice Services | 5 175 /7018 $800 Purchase again via Small Annual Water Filtration Lease
renewal Purchase with incumbent.
Natlgnal Tek 02/28/2018 $16,601 RFQ Symantec Backup Services 3
Services, Inc year renewal
National Tek Renew license Trend Micro Enterprise
Services, Inc. 03/25/2018 21,750 Security for EndPoint
Illlinois Procurement Code- Acacia Financial . . . .
Competitive Bids Group, Inc. 03/01/2018 $225,000 RFP/Exemption Financial Advisors
i’éam"re Advisors, 1 13/01/2018 $225,000 RFP/Exemption Financial Advisors
Illinois Procurement Code-Small Natlgnal Tek 03/31/2018 $1.245 Renew license MailArchiva software
Purchases Services, Inc
Purchase again via Small Barracuda energizer updates
Tallgrass Systems 03/31/2018 $4,491 L
Purchase with incumbent. and replacement
Tallgrass Systems Purchase again via Small Barracuda 300A Technology
Limited 2017-2018 03/31/2018 »1,649 Purchase with incumbent. Refresh
Unltfed States Postal 03/31/2018 4356 Purchase ag.aln_wa Small PO Box 2016
Service Purchase with incumbent.
Illlinois Procurement Code-Order . Continue with State Master
. Mesirow Insurance . . .
Against Master Services 04/04/2018 $297,900 CMS4819650, expires 4/30/18, | Insurance Brokering Services
one 1 year renewal remaining
Illlinois Procurement Code-Small | Com Microfilm State in process of REP
Purchases Company, Inc. (Doc 04/17/2018 $75,000 P ) Document Imaging

Image)

Continue with State Master

4
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ILLINOIS FINANCE AUTHORITY

PROCUREMENT REPORT OF ACTIVITY SINCE PRIOR BOARD REPORT

BOARD OF DIRECTORS MEETING
August 10, 2017

EXPIRING CONTRACTS (cont’d)

Vendor Expiration Estimated Not Action/Proposed Method of Services Provided
Date to Exceed Value Procurement
Illlinois Procurement Code-Small | National Tek Purchase again via Small
Purchases Services, Inc.-ADM 04/19/2018 $1,480 Purchase with incumbent. Manage Engine ADMManager
Manage
Marcor Technologies | 05/6/2018 $4,500 RFQ MailArchiva Support 3 years
Arbitrage Compliance Arbitrage Liability Calculation
Specialists 05/31/2018 >49,000 RFP Services/Bond Comp
Hewlett. Packard 05/31/2018 $5,627 Purchase again via small Hardware Support Care Packs
Enterprise Purchase with incumbent.
MX Save 06/12/2018 $588 Purchase again via small Disaster Recovery for email
Purchase with incumbent.
Purchase again via Small SSL Certificate for Mobile
GoDaddy 06/14/2018 »150 Purchase with incumbent. Device Management
Merlinos & 06/15/2018 $45,040 TBD Actuarial Services
Associates
Illlinois Procurement Code- . . Accounting Software
Competitive Bids Ascent Innovations 06/23/2018 $155,128 Renewals available for $42K/yr. Maintenance and Support
Illlinois Procurement Code-Small | 3rd Coast Imaging, 06/30/2018 $10,000 TBD Printing Services for Monthly
Purchases Inc. Board Books
Com Microfilm . . .
Company, Inc. 06/30/2018 $7.230 g;:z?:e ;/:/)lé(:sitjvtitehNIRilsDter. SDl:)cu(\;vrire Maintenance and
(Maint&Supp) p pp
. . Purchase again via Small .
Novanis IT Solutions 06/30/2018 $203 Purchase with incumbent. Encryption of laptops
Presidio Networked 06/30/2018 $3.292 Continue with new State Production

Solutions

Master. Contract in process.

Support/Subscription VMWare

5
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ILLINOIS FINANCE AUTHORITY

Memorandum
To: IFA Board of Directors
From: Lorrie Karcher and Patrick Evans
Date: August 10, 2017
Re: Overview Memo for Beginning Farmer Bonds

Borrower/Project Name: Beginning Farmer Bonds

Locations: Throughout Illinois

Board Action Requested: Final Bond Resolution for the attached projects
Amount: Up to $524,200 maximum of new money for each project

Project Type: Beginning Farmer Revenue Bonds

Total Requested: $195,000

Calendar Year Summary: (as of August 10, 2017)
— Volume Cap: $10,000,000
—  Volume Cap Committed: $3,003,263
— Volume Cap Remaining: $6,996,737
— Auverage Farm Acreage: 78
— Number of Farms Financed: 13

IFA Benefits:
— Conduit Tax-Exempt Bonds — no direct IFA or State funds at risk
— New Money Bonds:
— IFA conveys tax-exempt, municipal bond status onto the financing
—  Will use dedicated 2017 IFA Volume Cap set-aside for Beginning Farmer Bond transactions

IFA Fees:
o One-time closing fee will total 1.50% of the bond amount for each project

Structure/Ratings:

e Bonds to be purchased directly as a nonrated investment held until maturity by the Borrower’s bank (the
“Bank™)
The Bank will be secured by the Borrower’s assets, as on a commercial loan (typically 1% Mortgage)
Interest rates, terms, and collateral are negotiated between the Borrower and the Bank, just as with any
commercial loan

e Workouts are negotiated directly between each Borrower and Bank, just as on any secured commercial loan

Bond Counsel:  Burke, Burns & Pinelli, Ltd.
Stephen F. Welcome, Esqg.
Three First National Plaza, Suite 4300
Chicago, IL 60602
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Beginning Farmer Bonds Final Bond Resolution
Page 2 August 10, 2017
Lorrie Karcher and Patrick Evans

A. Project Number: 30392

Borrower(s): Kern, Maria A.

Borrower Benefit: First Time Land Buyer

Town: Raymond, IL

IFA Bond Amount: $195,000

Use of Funds: Farmland — 80 acres of farmland

Purchase Price: $390,000 / $4,875 per acre

% Borrower Equity 5%

% IFA Bonds 50% (Bank Purchased Bond — Bank secured by 1% Mortgage)
% USDA Farm Service Agency (“FSA”)  45% (Subordinate Financing — 2™ Mortgage)
Township: Raymond

County/Region: Montgomery / Central

Lender/Bond Purchase: First National Bank of Raymond / Scott Niehaus
Legislative Districts: Congressional: 13

State Senate: 48
State House: 95

Principal shall be paid annually in installments determined pursuant to a twenty-five (25) year amortization schedule
calculated at the initial interest rate. Accrued interest on the unpaid balance thereof shall be paid annually with the first
interest payment date to begin February 1, 2018 with the twenty-fifth and final payment of all outstanding balances due
twenty-five years from the first principal date. The note will have a 25-year amortization and maturity.
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*N CONDUIT

% ILLINOQIS FINANCE AUTHORITY

$20,000,000
August 10, 2017 Blessing Hospital
REQUEST Purpose: Proceeds will be used by Blessing Hospital (“Blessing” or the “Borrower”): (i) to

refund their 2007 Bonds issued by the City of Quincy, (ii) for new money purposes/uses, and (iii)
to pay for the cost of issuance.

Program: Conduit 501(c)(3) Revenue Bonds

Extraordinary Conditions: None.

BOARD ACTIONS Preliminary Bond Resolution.
MATERIAL CHANGES None.
JoB DATA 2,400 Current jobs 0 New jobs projected
N/A  Retained jobs 35 Construction jobs projected
DESCRIPTION e Location: Quincy/West Central

o Blessing Hospital is an Illinois not-for-profit corporation which operates a 307 licensed bed sole
community hospital in Quincy, Illinois in Adams County. Blessing has over 50% market share in
its primary service area. The Medical-Dental Staff is composed of 224 physicians, representing 40
fields of medical specialization. Blessing Hospital is a Level II trauma center serving the
community of Quincy and the surrounding rural population.

e Blessing Hospital offers a wide range of services including: Ambulatory Surgical Services,
Anesthesiology, Angiography, Blood Component Therapy, Bone Densitometry, Cancer Care,
Cardiac Angioplasty, Cardiac Atrial Fibrillation Ablation, Cardiac Diagnostic Testing, Cardiac
Electrophysiology, Cardiac Rehabilitation, Cardiac Stent Placement, Care Management,
Computerized Tomography (CT), Coronary Care, Diabetes Education, Discharge Planning, EEG
Testing, Emergency Care/Trauma Center, Emergency Medical Services, Endoscopic Procedures,
Home Care Skilled, Hospice Inpatient and Respite, Intensive Care, Intravenous Therapy, Kidney
Stone Lithotripsy, Laboratory Services, Magnetic Resonance Imaging, Mammography, Maternity
Care, Medical/Surgical Nursing Care, Miraluma Breast Imaging, Neurological Testing, Nuclear
Medicine Testing, Nutritional Assessment, Occupational Therapy, One Day Surgery, Pain
Management Services, Palliative Care, Pathology, Pediatrics, Pharmacy, Physical Therapy,
Psychiatry, Pulmonary Rehabilitation, Respiratory Therapy, Robotic Surgery, Skilled Nursing
Care, Sleep Center, Social Work Services, Speech Therapy, Stereotactic Breast Biopsy, Stereotactic
Radiotherapy, Ultrasonography Testing, Wound Clinic/Hyperbaric Therapy and Surgical Services
including Cardiac Bypass, Ear, Nose & Throat, General, Gynecological, Maxillofacial,
Neurological, Ophthalmic, Oral, Orthopedic, Plastic & Reconstructive, Thoracic, Urological and
Vascular.

SECURITY e The proposed bondholder (Commerce Bank or one of its subsidiaries) will have a security
interest in the Gross Revenues of the Obligated Group.

STRUCTURE o The plan of finance contemplates a bank direct purchase by Commerce Bank or one of its
subsidiaries.
e Bonds will mature no later than 2057.

SOURCES AND USES Sources: Uses:
IFA Bonds $20.000.000  Refund 2007 Bonds $16,000,000
New Money 4,000,000
Total $20,000,000 Total $20,000,000
RECOMMENDATION Credit Review Committee recommends approval.
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Blessing Hospital Preliminary Bond Resolution
501(c)(3) Revenue Bonds August 10, 2017
Page 2 Pam Lenane

ILLINOIS FINANCE AUTHORITY
BOARD SUMMARY
August 10, 2017

Project: Blessing Hospital
STATISTICS
Project Number: 12398 Amount: $20,000,000 (Not-to-Exceed)
Type: 501(c)(3) Revenue Bonds IFA Staff: Pam Lenane
Location: Quincy, IL County/Region: Adams/West Central
BOARD ACTION
Preliminary Bond Resolution No IFA Funds at Risk
Conduit 501(c)(3) Revenue Bonds No Extraordinary Conditions

Credit Review Committee recommends approval.

VOTING RECORD
This is the first time this project is being presented to the IFA Board of Directors.

PURPOSE

Proceeds will be used by Blessing Hospital (“Blessing” or the “Borrower™): (i) to refund their 2007 Bonds issued by
the City of Quincy, (ii) for new money purposes/uses, and (iii) to pay for the cost of issuance.

VOLUME CAP

501(c)(3) Bonds are a form of municipal bonds that 501(c)(3) corporations can use to finance capital projects that
will be used to further their charitable mission. IFA’s issuance will convey federal income tax-exempt status on
interest earned on the Bonds paid to bondholders, thereby reducing the Borrower’s interest expense.

IFA PROGRAM AND CONTRIBUTION
501(c)(3) bond issues do not require Volume Cap.

JOBS
Current employment: 2,400 Projected new jobs: 0
Jobs retained: N/A Construction jobs: 35

ESTIMATED SOURCES AND USES OF FUNDS

IFA Bonds $20.000,000 Refund 2007 Bonds $16,000,000
New Money 4,000,000
Total $20,000,000 Total $20,000,000
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Security:

Structure:

Interest Rate:
Interest Mode:
Credit Enhancement:

Maturity:

Ratings (Informational):

Estimated Closing Date:

FINANCING SUMMARY

The Bonds will be secured by a security interest in the Gross Revenues of the Obligated
Group.

The tax-exempt fixed rate Bonds will be a bank direct purchase by Commerce Bank or
one of its subsidiaries.

To be determined at closing.

Fixed Rate

None

Bonds will mature no later than 2057.

Blessing’s long-term ratings are currently ‘A2’ with a stable outlook (Moody’s) and ‘A’
with a stable outlook (S&P).

November 2017

PROJECT SUMMARY

Proceeds will be used by Blessing Hospital (“Blessing” or the “Borrower™): (i) to refund their 2007 Bonds, (ii) for
new money purposes/uses, and (iii) to pay costs of issuance.

BUSINESS SUMMARY

Blessing Hospital (“Blessing”) is an Illinois not-for-profit corporation which operates a 307 licensed bed sole
community hospital in Quincy, Illinois in Adams County. Blessing has over 50% market share in its primary
service area. The Medical-Dental Staff is composed of 224 physicians, representing 40 fields of medical
specialization. Blessing Hospital is a Level II trauma center serving the community of Quincy and the surrounding
rural population.

Blessing offers a wide range of services including: Ambulatory Surgical Services, Anesthesiology, Angiography,
Blood Component Therapy, Bone Densitometry, Cancer Care, Cardiac Angioplasty, Cardiac Atrial Fibrillation
Ablation, Cardiac Diagnostic Testing, Cardiac Electrophysiology, Cardiac Rehabilitation, Cardiac Stent Placement,
Care Management, Computerized Tomography (CT), Coronary Care, Diabetes Education, Discharge Planning, EEG
Testing, Emergency Care/Trauma Center, Emergency Medical Services, Endoscopic Procedures, Home Care
Skilled, Hospice Inpatient and Respite, Intensive Care, Intravenous Therapy, Kidney Stone Lithotripsy, Laboratory
Services, Magnetic Resonance Imaging, Mammography, Maternity Care, Medical/Surgical Nursing Care, Miraluma
Breast Imaging, Neurological Testing, Nuclear Medicine Testing, Nutritional Assessment, Occupational Therapy,
One Day Surgery, Pain Management Services, Palliative Care, Pathology, Pediatrics, Pharmacy, Physical Therapy,
Psychiatry, Pulmonary Rehabilitation, Respiratory Therapy, Robotic Surgery, Skilled Nursing Care, Sleep Center,
Social Work Services, Speech Therapy, Stereotactic Breast Biopsy, Stereotactic Radiotherapy, Ultrasonography
Testing, Wound Clinic/Hyperbaric Therapy and Surgical Services including Cardiac Bypass, Ear, Nose & Throat,
General, Gynecological, Maxillofacial, Neurological, Ophthalmic, Oral, Orthopedic, Plastic & Reconstructive,
Thoracic, Urological and Vascular.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY BLANK]
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ECONOMIC DISCLOSURE STATEMENT

Applicant: Blessing Hospital
Site Address: 1005 Broadway

P.O. Box 7005

Quincy, IL 62305-7005
Contact: Patrick Gerveler, Chief Financial Officer

Timothy Moore, Chief Accounting Officer

Linda Voshake, Assistant Treasurer
Website: www.blessinghospital.org
Board of Trustee Christopher J. Niemann, Chair

Phillip G. Conover, Vice Chair

Maureen A. Kahn, President/CEQ

Timothy A. Moore, Secretary

Patrick M. Gerveler, Treasurer

Todd Petty, MD, Chief of Medical Staff

Sayeed Ali

Nancy Bluhm

David Boster

Julie Brink

Dennis Go, MD

Michael R. Hulsen

Timothy D. Koontz

Thomas Miller, MD

Harsha Polavarapu, MD

Abby Reich, MD

PROFESSIONAL & FINANCIAL

Borrower’s Counsel: Schmiedeskamp Robertson

Neu & Mitchell LLP Quincy, IL Harold B. Oakley
Bond Counsel: Chapman and Cutler LLP Chicago Rich Tomei
Bank: Commerce Bank Kansas City Jennifer Elder
Bank’s Counsel: Gilmore & Bell PC Kansas City Scott Waller
Trustee: Mercantile Trust & Savings Bank Quincy, IL Clara Ehrhart
IFA Counsel: Miller, Hall & Triggs, LLC Peoria, IL Richard Joseph
IFA Financial Advisor:  Sycamore Advisors, LLC Indianapolis, IN Diana Hamilton,

Courtney Tobin
LEGISLATIVE DISTRICTS

Congressional: 18
State Senate: 47
State House: 94
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SERVICE AREA

Blessing Hospital’s primary service area covers a population of over 150,000 in the Tri-State region of Illinois, Missouri and
Iowa.
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August 10, 2017

Protection Agency

$650,000,000 (Not-to-exceed amount)
State of Illinois Clean Water Initiative Revolving Fund Revenue Bonds, Series 2017

REQUEST

Purpose: Proceeds of the Bonds will be used to (i) fund loans made by the Illinois Environmental Protection
Agency (“IEPA”) to units of local government in the State of Illinois (“State”) to finance eligible wastewater
treatment and sanitary sewerage facilities and drinking water facilities and (ii) to pay costs of issuance.

Program: IFA State of Illinois Clean Water Initiative Revolving Fund Revenue Bonds
Volume Cap: None required (all underlying project borrowers will be Illinois units of local government)

Extraordinary Conditions: None

BOARD ACTION

Authorizing Resolution (i.e., Final Bond Resolution) One-time consideration.

The accompanying Authorizing Resolution will also authorize execution of a Fourth Amendment to Memorandum
of Agreement between the IFA and IEPA (the “Fourth Amendment to MOA”) as well as authorize, if necessary,
execution of a Third Amended and Restated Assignment of Loans (the “Restated Pledge Agreement”).

The Fourth Amendment to MOA will further clarify that IEPA will implement the administrative rules adopted July
1, 2017 that allows IEPA to restructure existing loans under certain circumstances provided that IEPA’s
implementation is compliant with the provisions of the Master Trust Agreement governing the Authority’s ability to
consent to modifications of existing loans. The Restated Pledge Agreement may be necessary if additional
underlying loans are pledged to better secure the Series 2017 Bonds, the Series 2013 Bonds and the Series 2016
Bonds. As currently contemplated, the plan of finance does not contemplate any additional underlying loans being
pledged.

MATERIAL CHANGES

None. This is the first time this matter has been presented to the IFA Board of Directors. No prior voting record.

DESCRIPTION

e Project Locations: Statewide

o Pursuant to the Federal Clean Water Act, IEPA established a clean water state revolving fund as part of its Water
Pollution Control Loan Program (the “Clean Water Program”) and, pursuant to the Federal Drinking Water Act, has
established a safe drinking water state revolving fund as part of its Public Water Supply Loan Program (the
“Drinking Water Program”).

e IFA is issuing the State of Illinois Clean Water Initiative Revolving Fund Revenue Bonds, Series 2017 (the
“Bonds”) on behalf of the IEPA (See Proposed Structure below).

e The Bonds will be structured to enable IEPA to leverage existing SRF Program assets, thereby enabling
additional loan financing to Illinois local governmental units (e.g., municipalities and public sanitary districts) to
finance capital improvements designed to improve both wastewater and drinking water quality to assure compliance
with United States Environmental Protection Agency (“USEPA”) requirements.

o |EPA currently lends funds to municipalities according to administrative rules that set the base interest rate fixed
at a rate equal to 50% of the The Bond Buyer’s 20-Bond General Obligation Index for the preceding State fiscal
year (mean interest rate from July 1 through June 30, rounded to the nearest 0.01%). The current base interest rate
is 1.76% for the Clean Water and Drinking Water Programs.

e As of July 1, 2017, IEPA began implementing administrative rules to provide discounted interest rates for small
communities, applicants experiencing hardship, and applicants seeking to finance certain environmental impact
projects (please see pp. 4-5 for further information).

CREDIT
INDICATORS

e The Bonds are expected to be rated ‘AAA’ by both S&P Global Ratings and Fitch Ratings. In general, payments
from the pledged loans will be used to credit enhance the Bonds (to potentially service debt payments associated
with the Bonds).

e The IDFA Series 2002, IFA Series 2004, IFA Series 2013, and IFA Series 2016 State Revolving Fund Revenue
Bonds (the “Prior Bonds”) were rated ‘AAA’ by the applicable rating agencies.

PROPOSED
STRUCTURE

e The Bonds to be issued are the third series of bonds issued under and secured by a Master Trust Agreement dated
as of November 1, 2013 (collectively, with all supplements and amendments thereto, including a Second
Supplemental Master Trust Agreement and Third Supplemental Master Trust Agreement, providing for the issuance
of the Bonds, the “Master Trust Agreement”). The Bonds will be secured on a parity basis with the currently
outstanding $67.32 million aggregate principal amount of the IFA Series 2013 Bonds, which refunded the IDFA
Series 2002 Bonds and IFA Series 2004 Bonds, as well on a parity basis with the currently outstanding $489.44
million aggregate principal amount of IFA Series 2016 Bonds.

e Bonds will be sold and rated as a structured financing, secured solely on the basis of the pledged loans (or
assigned loans) by IEPA under the Master Trust Agreement. The Bonds will not be a direct, indirect, moral or
contingent obligation of IFA, IEPA or the State.

e Bond Interest Rates: The Bonds will be priced based upon market conditions and the SRF Program’s
anticipated ‘AAA’ ratings.

e Bond Maturity: Not to exceed 30 years (i.e. July 1, 2047); maximum parameter. Final maturities anticipated not
to exceed 20 years.

RECOMMENDATION
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ILLINOIS FINANCE AUTHORITY
BOARD SUMMARY
August 10, 2017

Project: State of Illinois Clean Water Initiative

STATISTICS
IFA Project: 12403 Amount: $650,000,000 (not-to-exceed amount)
Type: State Revolving Fund
Revenue Bonds IFA Staff:  Rich Frampton and Brad R. Fletcher
Locations: ~ Statewide County/

Region: All counties in Illinois

BOARD ACTION

Authorizing Resolution (Final Bond Resolution)

State Revolving Fund Revenue Bonds No IFA funds at risk
Staff recommends approval No extraordinary conditions
Notes: The previously issued Series 2016 State Revolving Fund Revenue Bonds financed a State Match

Portion of approximately $11.99 million for the Clean Water Program for Federal fiscal year 2017 in
advance, which will result in Federal Receipts from the USEPA under separate Capitalization Grant
Agreements (the “Capitalization Agreements”) in the approximate amount of $59.96 million.

Likewise, the previously issued Series 2016 State Revolving Fund Revenue Bonds financed a State
Match Portion of approximately $6.88 million for the Drinking Water Program for Federal fiscal
year 2017 in advance, which will result in Federal Receipts from the USEPA under separate
Capitalization Agreements in the approximate amount of $34.39 million.

USEPA is expected to provide the 2017 Federal Receipts of approximately $94.35 million for the
Clean Water Program and Drinking Water Program to IEPA in late September 2017. Accordingly,
the proposed Series 2017 State Revolving Fund Revenue Bonds will not finance any required State
Match Portion for Federal fiscal year 2017. The combined funds totaling $113.22 million (i.e., State
Match Portion plus Federal Receipts) will be available to be loaned by IEPA immediately to various
local government capital projects throughout Illinois designed to improve drinking water and
wastewater quality (and, prospectively, other projects authorized by the USEPA).

VOTING RECORD

Not applicable. This is the first time this financing has been presented to the IFA Board of Directors.

PURPOSE
Proceeds of the Bonds will be used to (i) fund loans made by the Illinois Environmental Protection Agency (“IEPA”) to units of

local government in the State of Illinois (“State”) to finance eligible wastewater treatment and sanitary sewerage facilities and
drinking water facilities and (ii) to pay costs of issuance.
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Structure:

Bondholder Security:

Credit Ratings:

Estimated Interest Rate:

Amortization:

Final Maturity Date:

Anticipated Closing Date:

FINANCING SUMMARY - IFA SERIES 2017 BONDS

Bonds to be underwritten by Merrill Lynch, Pierce, Fenner & Smith Incorporated (“Bank of
America Merrill Lynch Securities”) (the “Senior Manager”) and Citigroup Global Markets,
Inc. (the “Co-Senior Manager”).

Academy Securities, Inc., Cabrera Capital Markets LLC, Janney Montgomery Scott LLC,
Loop Capital Markets LL.C, and Mesirow Financial, Inc. have been engaged as Co-Managers.

The Bonds will be sold by the Co-Senior Managers and Co-Managers based on the expected
‘AAA’/*AAA’ (S&P/Fitch) ratings resulting from the program security described below.

The Bonds will be secured by the following (subject to exceptions that will be detailed in the
Official Statement for the Series 2017 State Revolving Fund Revenue Bonds):

1. All Local Obligations and Pledged Agreements (i.e., IEPA loans to local
governments) which may be, from time to time assigned by IEPA to the Master
(Bond) Trustee or held by the Master Trustee under the terms of the Master Trust
Agreement.

2. All moneys, securities and earnings thereon in all funds, sub-funds, accounts and sub-
accounts established under the Master Trust Agreement and any Supplemental
Master Trust Agreement.

e Exceptions: moneys deposited in the Loan Support Fee Subaccount or Rebate
Fund and moneys deposited with or paid to the Master Trustee for the
redemption of Bonds and any other exceptions specified in the Master Trust
Agreement.

3. Any and all other moneys and securities furnished from time to time to the Master
Trustee under terms of the Master Trust Agreement.

The Bonds and the interest thereon do not constitute an indebtedness or an obligation, general
or moral, or a pledge of the faith or a loan of credit of the Authority, IEPA, the State, or any
political subdivision thereof, within the purview of any constitutional limitation or provision.
Only revenues (i.e., from IEPA local government loans) pledged pursuant to the Master Trust
Agreement may be used to pay principal and interest on the Bonds.

The anticipated long-term credit rating on the subject Bonds is ‘AAA’/AAA’ (S&P/Fitch)
based on discussions with the financing team.

Fixed interest rate to be determined based on market conditions at pricing based on the
anticipated ‘AAA’/*AAA’ (S&P/Fitch) ratings.

Serial and Term Bonds with various maturities.

Not to exceed 30 years (i.e. July 1, 2047); maximum parameter. Final maturities anticipated to
not to exceed 20 years.

September 2017
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TERMS OF IEPA’S LOANS TO LOCAL GOVERNMENT BORROWERS
(ORIGINATED FROM IFA SERIES 2017 BOND PROCEEDS)

Origination Requirements
of IFA Series SRF 2017
Bond Proceeds under
federal law (due to
undesignated pool
structure):

20 Year Base Rate
Offered by IEPA to
Underlying SRF Program
Borrowers is Deeply
Subsidized to

Minimize Risk of
Redemption due to a
violation

of TIPRA:

IEPA Small Community
/Hardship Interest Rates
and Environmental
Impact Discount to
Underlying SRF Program
Borrowers:

The IFA State Revolving Fund Revenue Bonds are being issued to enable IEPA to originate
loans to (an undesignated) pool of local government borrowers (i.e., as a “pooled financing”).

As a pooled financing, the Bonds will be subject to the federal Tax Increase Prevention and
Reconciliation Act (“TIPRA”) of 2005, which imposes additional requirements and conditions
in order for the interest on the Bonds to be and to remain exempt from federal income
taxation.

TIPRA specifies that unless certain minimum percentages of the Bond proceeds are originated
(i.e., by IEPA) as loans for eligible projects within certain prescribed time periods (i.e., there
are minimum origination requirements after years 1 and 3 detailed below), the IFA Series
2017 Bonds would be subject to mandatory redemption.

In particular, TIPRA requires:

1. The issuer (i.e., IFA based on reliance on a loan demand assessment provided by the
IEPA) reasonably expects (a) within the one-year period beginning on the date of
issue that at least 30 percent of the net proceeds of the issue will be originated as
loans by IEPA, and (b) within the three-year period beginning on the date of issue,
that at least 95% of the net proceeds will be originated as loans by IEPA.

2. The issuer (i.e., IFA) shall redeem outstanding bonds to the extent required if the
spend-down requirements under TIPRA are not attained.

IEPA subsidizes the base interest rate provided to each underlying borrower to an amount
equal to 50% of The Bond Buyer’s 20-Bond General Obligation Index for the preceding State
fiscal year (mean interest rate from July 1 through June 30, rounded to the nearest 0.01%).
The current base interest rate is fixed at 1.76% for the Clean Water and Drinking Water
Programs (the “Base 20 Year Rate). IEPA’s procedures for determining this subsidized rate
(which is reset annually) are established pursuant to administrative rules (i.e., Title 35 Part 365
for the Clean Water Program and Title 35 Part 662 for the Drinking Water Program). Prior to
TIPRA, the IDFA Series 2002, IFA Series 2004 and IFA Series 2013 State Revolving Fund
Revenue Bonds were subject to existing IRS spend-down requirements given the undesignated
pooled financing structure.

The deep, below-market interest rate offered by IEPA under the SRF Programs:

e helps drive SRF Program demand, thereby helping assure compliance with the
applicable TIPRA spend-down requirements for the bond proceeds (as noted in the
preceding section), and

e has been sufficient to induce several investment grade local government borrowers to
participate in the SRF Programs (examples include: Chicago, DeKalb, Evanston,
Hanover Park, Libertyville, Mattoon, Skokie, Springfield, St. Charles, Sterling, and
Wilmette).

As of July 1, 2017, IEPA began implementing administrative rules to provide discounted
interest rates for small communities, applicants experiencing hardship, and applicants seeking
to finance certain environmental impact projects.

Small Community Rate — Public loan applicants with a service population less than 25,000
that also meet any one of the following three criteria qualify for a fixed loan rate equal to 75%
of the Base 20 Year Rate:

e The median household income of the public loan applicant's service population is less
than the statewide average;
e The unemployment rate of the public loan applicant's service population is greater

than the statewide average; or
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to Restructure Existing
Loans:
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Rich Frampton and Brad R. Fletcher

e The public loan applicant's annual user charge, based upon the average monthly bill
of the public loan applicant's residential customers, is greater than 1.0% of the
median household income of the public loan applicant's service population.

Hardship Rate — Public loan applicants with a service population less than 10,000 that also
meet any one of the following three criteria qualify for a fixed loan rate of 1.0%:

e The median household income of the public loan applicant's service population is
below 70% of the statewide average;

e The unemployment rate of the public loan applicant's service population is at least
3.0% greater than the statewide average; or

e The public loan applicant's annual user charge, based upon the average monthly bill
of the public loan applicant's residential customers, is greater than 1.5% of the
median household income of the public loan applicant's service population.

Environmental Impact Discount — When at least 50% of the eligible project costs fund any of
the following components, the loan applicant shall receive a 0.2% discount from the rates
established under either the 20 Year Base Rate, Small Community Rate, or Hardship Rate:

New projects for the collection or treatment of unsewered communities;
Projects involving nutrient removal or nutrient loss reduction;

Green infrastructure projects;

Projects lowering water demand; or

Projects reducing energy demands at a wastewater treatment facility.

According to IEPA, existing local government borrowers within the Clean Water and Drinking
Water Programs may only restructure their current loans if the loan recipient can demonstrate
that the existing loan imposes a financial hardship jeopardizing the loan recipient’s ability to
repay its IEPA loan. Restructuring existing IEPA loans will not be approved to reduce
existing annual debt service obligations, as a financial planning tool for loan recipients, to
manage future annual debt obligations, or in a situation where the loan recipient wishes to
reduce existing monthly user charges or tax rates.

The loan repayments of the loan programs are pledged as a source of revenue for the
repayment of bonds issued to generate funds for the loan programs. It is stipulated in the bond
documents that loan modifications may only take place under the satisfaction of certain tests
and that the loan recipient’s revenues streams may not be diminished/diluted below required
minimum coverage requirements. In addition, potentially higher minimum coverage levels are
required to maintain existing ratings on the programs bonds. Therefore, IEPA must restrict
approval of restructuring existing loan agreements to those cases where it is truly necessary so
as not to degrade the ability of IEPA to meet its bond obligations or to adversely impact the
feasibility of future leveraging efforts.

Existing loan recipients entered into a loan agreement by demonstrating a dedicated source of
revenue sufficient for repayment of the loan and adopting all necessary ordinances authorizing
the debt. In addition, ordinances were established enforcing user charge systems put in place
to generate the revenue necessary to meet those debt obligations. IEPA expects the loan
recipient to fulfill those obligations without the need for restructuring of existing loan
agreements.

Restructuring requests are accepted by IEPA and reviewed on a case by case basis to ensure

any restructuring of loan agreements is in best interest of IEPA, the SRF loan programs and
the State of Illinois.
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PROJECT SUMMARY (FOR AUTHORIZING RESOLUTION)

Proceeds of the Bonds will be used to (i) fund loans made by the Illinois Environmental Protection Agency (“IEPA”) to
units of local government in the State of Illinois (“State”) to finance eligible wastewater treatment and sanitary sewerage
facilities and drinking water facilities and (ii) to pay costs of issuance.

The Authorizing Resolution will also authorize the execution of the following: (i) Third Supplemental Master Trust
Agreement dated as of September 1, 2017 supplementing and amending the Master Trust Agreement (the “Supplement”),
between the Authority and the Master Trustee in connection with the issuance of the Bonds, (ii)) Bond Purchase
Agreement (the “Purchase Contract”), (iii) Tax Exemption Certificate and Agreement, (iv) Preliminary Official Statement
and Official Statement, (v) Continuing Disclosure Undertaking, and (vi) the Bonds.

Finally, the Authorizing Resolution authorizes the execution of (vii) the Fourth Amendment to Memorandum of
Agreement (Clean Water Initiative) between the Authority and the IEPA (the “Fourth Amendment to MOA”) and (viii) if
necessary, the Third Amended and Restated Assignment of Loans (the “Restated Pledge Agreement”).

BACKGROUND INFORMATION ON IEPA’S STATE REVOLVING FUND (“SRF”) PROGRAMS

Federal Statutory

Framework: For Clean Water (i.e., sewage and wastewater treatment): The federal Clean Water Act
provides for the establishment of state revolving fund programs, the funds of which are to be
used to provide financial assistance to various entities in connection with the construction of
systems for the storage, treatment, recycling, and reclamation of sewage and certain other
qualified water pollution control projects.

For Safe Drinking Water (i.e., drinking water supply): The federal Safe Drinking Water Act
Amendments of 1996 amended existing Safe Drinking Water Act requirements to provide
for the establishment of state revolving fund loan programs, the funds of which are used to
provide financial assistance to various community water systems in connection with the
construction of qualified drinking water projects.

Each state created a separate state revolving loan fund to receive federal capitalization grants
and receipts (from USEPA), and for each, states are required to provide state matching funds
equal to at least twenty percent (20%) of each federal (USEPA) capitalization grant or
receipt under the Clean Water Act and Drinking Water Act.

IEPA entered into separate Capitalization Grant Agreements with the USEPA to administer
the Clean Water State Revolving Fund (“CWSRF”) and Drinking Water State Revolving
Fund (“DWSRF”).

The federal Clean Water Act and Drinking Water Act currently authorize the federal
government (through USEPA) to continue to provide annual capitalization funding (subject
to the minimum required state matching requirement) for both Clean Water State Revolving
Funds (“CWSRF”) and Drinking Water State Revolving Funds (“DWSREF”).

Although USEPA annual capitalization grant funding for both state revolving fund programs
have a long history (since 1988 for Clean Water projects and 1996 for Drinking Water
projects), there can be no assurance that these programs will continue to be funded at current
levels.

USEPA has Encouraged

States to Undertake

Bond Issues to Leverage

Existing Grant Funded

Assets: Since the late 1990’s, the USEPA has encouraged states to further leverage existing CWSRF
and DWSRF program assets by using existing cash flows from each state’s respective loan
portfolios (and principal and interest payments thereon, to the extent permitted by USEPA)
to securitize bond issues, the proceeds of which would be used by the states (e.g., through
state-level EPA’s) to originate additional loans to local governments under the SRF
Program. IFA Public Board Book (Version 3), Page 67
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IEPA’s Management of the
Clean Water & Drinking
Water SRF Programs:

IEPA SRF Programs —
Loan Originations to Date:

IEPA is Responsible for
Originating, Reviewing
Applications, Closing,
Servicing, and Reporting
on all Loans:

These leveraged bond issues enable state-level EPAs to increase loan volume dedicated to
Clean Water and Drinking Water projects, thereby enabling funding beyond levels funded
directly by USEPA through its annual capitalization funding (and required State Matching
Funds) for the Clean Water and Drinking Water Programs.

Consistent with this policy objective, the Illinois EPA has successfully completed the
following leveraged bond issues:
e Illinois Development Finance Authority (2002), $159.81 million issue
price/$150.00 million at par;
e Illinois Finance Authority (2004), $136.62 million issue price/$130.00 million at

par;

e Illinois Finance Authority (2013), $158.57 million issue price/$141.70 million at
par; and

e Illinois Finance Authority (2016), $591.69 million issue price/$500.00 million at
par.

Proceeds, including bond issue price premium, of the IDFA Series 2002 Bonds, IFA Series
2004 Bonds, IFA Series 2013 Bonds, and IFA Series 2016 Bonds (collectively, the “Prior
Bonds”) enabled IEPA to originate additional loans (by pledging payments from a portion of
its existing loan portfolio to secure payments on the Prior Bonds).

Pursuant to authority granted in the federal Clean Water Act, the State (through the IEPA)
created the Clean Water Program in 1988 to implement the provisions of Title VI of the
Clean Water Act. Similarly, the State created the Drinking Water Program in 1996 to
implement the Safe Drinking Water Act Amendments of 1996.

Under both the Clean Water and Drinking Water Programs, IEPA has utilized both federal
capitalization receipts and the required twenty percent (20%) state match for the purpose of
making low interest loans for Clean Water and Drinking Water projects to units of local
government to finance the construction of wastewater treatment and sanitary sewerage
facility projects (CWSRF Projects) and drinking water supply projects (DWSRF Projects),
respectively.

IEPA annually prepares an Intended Use Plan to USEPA, which is presented in public
hearings. These Intended Use Plans identify projects eligible for assistance under the Clean
Water Program (i.e., wastewater treatment projects) and the Drinking Water Program (i.e.,
drinking water projects).

IEPA has closed and funded 870 Clean Water Program Loans to Clean Water participants
totaling approximately $4.794 billion since inception in 1988 to June 30, 2017, of which
approximately $2.753 billion are outstanding. No payment defaults have occurred with
respect to any of the pledged Clean Water State Revolving Fund Loans.

IEPA has closed and funded 572 Drinking Water Program Loans to Drinking Water
participants totaling approximately $1.389 billion since inception in 1996 to June 30, 2017,
of which approximately $911 million are outstanding. No payment defaults have occurred
with respect to any of the pledged Drinking Water Program State Revolving Fund Loans.

IEPA is responsible for the overall technical and financial management of the SRF Programs,
including ongoing financial reporting on the underlying Loan Program Portfolios to the USEPA

and other external parties, review and approval of planning documents, plans and specifications,

legal authoritigadedivisted=saBesis (versivara)ePigadgnanagement, and disbursement requests.
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MEMORANDUM OF AGREEMENT BETWEEN IEPA AND IFA

Memorandum of Agreement

between IEPA and IFA: IFA and IEPA entered into the existing Memorandum of Agreement dated as of November
1, 2013 as amended by the First Amendment to Memorandum of Agreement dated as of June
30, 2014, the Second Amendment to Memorandum of Agreement dated as of September 1,
2016, and the Third Amendment to Memorandum of Agreement dated as of April 1, 2017
(collectively, the “Memorandum of Agreement” or “MOA”) to specify IFA and IEPA’s
respective roles including, but not limited to, originating and managing the loan program
(IEPA), reporting on the performance of the SRF loan portfolio (IEPA) to external parties,
issuance of the Bonds (IFA), and specifying collaboration and roles to enable [FA to comply
with material event and other required reporting in connection with a Continuing Disclosure
Undertaking (“CDU”).

Pursuant to the MOA and Master Trust Agreement, IEPA will continue to administer,
structure, and monitor the SRF Programs. IEPA will have primary responsibility for filing
financial reports as required by USEPA, and for providing external financial reports on its
loan portfolio as required by the underlying bond documents and to help ensure prompt and
comprehensive reporting to assure compliance with continuing disclosure requirements on
the Bonds and for maintenance of ratings on the Bonds. IEPA’s responsibilities will include
(but not be limited to) promptly notifying the Authority to request any changes in pledged
loans, promptly notifying the Authority regarding any underlying borrower that exceeds the
20% loan concentration threshold requiring EMMA filings under the Continuing Disclosure
Undertaking, advising IFA regarding the origination of loans from Bond Proceeds relating to
TIPRA spend-down requirements, and for any other consent or notice specified under the
Master Trust Agreement, or any related documents necessary to comply with regulatory
requirements in effect.

Effective with execution of the MOA, the Authority assumed certain responsibilities
(including, for example, procurement of certain professionals and advisors and continuing
disclosure on the Bonds based on reports and filings provided by IEPA) and other
information required under the Continuing Disclosure Undertaking.

The Authority, as Issuer, will continue to undertake such actions as necessary to facilitate
issuance of Bonds on behalf of IEPA as with issuance of the Prior Bonds.

Amendments to

Memorandum of Agreement

between IEPA and IFA: The First Amendment clarified which monthly loan reconciliation reports must be delivered
by IEPA to IFA, removed the need for IEPA to submit quarterly financial reports to the
[llinois Office of the Comptroller, added a deadline of 31 days for IEPA to provide loan
payoff certificates to IFA, clarified which monthly trustee reconciliation reports must be
delivered by IFA to IEPA, stipulated that IFA would submit quarterly C-17 reports to the
Illinois Office of the Comptroller, and amended certain fees.

The Second Amendment added language concerning the reporting of Obligated Participants
concerning [FA’s duty to file the CDU, resolved that IEPA would provide IFA a certificate
when a loan is written down, forgiven or substituted rather than just paid off, simplified
when IFA will prepare reports to the Master Trustee that repayments of pledged loans will
satisfy financial requirements contained in the Master Trust Agreement, delineated that [FA
would coordinate with IEPA to invest bond proceeds, and amended certain fees.

The Third Amendment determined that IEPA would pay for the arbitrage rebate calculation
as invoiced and stipulated that IEPA would pay for the retention of professionals by IFA to
provide advice and recommendations with respect to investing bond proceeds and other
monies held in Trustee-held accounts.

The accompanying Authorizing Resolution will also authorize execution of a Fourth Amendment
to Memorandum of Agreement between the IFA and IEPA (“Fourth Amendment to MOA”). The

Fourth AmengmenblamberciyskiesdhmsdBP Aagaléamplement the administrative rules adopted
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July 1, 2017 that allows IEPA to restructure existing loans under certain circumstances provided
that IEPA’s implementation is compliant with the provisions of the Master Trust Agreement
governing the Authority’s ability to consent to modifications of existing loans.
ECONOMIC DISCLOSURE STATEMENT
Initial
Beneficiary of Bond

Proceeds — IEPA’s SRF
Programs:

Web site for IEPA’s
Bureau Of Water and
Loan Programs:

Project name:

Underlying Borrowers/
Locations:

Illinois Environmental Protection Agency, 1021 North Grand Avenue East, P.O. Box 19276,
Springfield, IL 62794-9276; Phone: (217) 782-3397

Illinois EPA:
www.epa.state.il.us

IEPA Bureau of Water — Clean Water Initiative:
www.epa.state.il.us/water/financial-assistance/clean-water-initiative/index.html.com

IFA State of Illinois Clean Water Initiative Revolving Fund Revenue Bonds, Series 2017

IEPA will use the Bond proceeds to originate new loans to finance local government clean
water and drinking water systems located statewide.
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Borrower:

Bond Counsel:

Financial Advisors (for SRF
Revenue Bond Program):

Book-running Senior
Manager:

Co-Senior Manager:

Co-Managers:

Co-Underwriter’s Counsel:

Trustee/Fiscal Agent:

Rating Agencies:

IFA Counsel:

PROFESSIONAL & FINANCIAL

Illinois Environmental Protection
Agency

Katten Muchin Rosenman LLP

Acacia Financial Group, Inc.

Sycamore Advisors, LLC

Bank of America Merrill Lynch
Securities

Citigroup Global Markets, Inc.

Academy Securities, Inc.

Cabrera Capital Markets LLC

Janney Montgomery Scott LLC

Loop Capital Markets LLC

Mesirow Financial, Inc.

Chapman and Cutler LLP

Pugh, Jones & Johnson, P.C.

Amalgamated Bank of Chicago

S&P Global Ratings
Fitch Ratings

Schiff Hardin LLP

Springfield, IL

Chicago, IL

Montclair, NJ
Chicago, IL
Mount Laurel, NJ

Indianapolis, IN

New York, NY
Chicago, IL

Chicago, IL

Chicago, IL
New York, NY

Chapel Hill, NC

Chicago, IL

Chicago, IL

Chicago, IL

Chicago, IL

Chicago, IL

Chicago, IL

Chicago, IL
Chicago, IL

Chicago, IL
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Kevin Bryant

Carol Radwine
Mike Layden

John J. Kim

Mark Edmiston
Gary Bingenheimer

Lew Greenbaum
Renee Friedman
Milt Wakschlag
Mike Melzer

Noreen White

Phoebe Selden
Siamic Afshar
Matthew Hone

Diana Hamilton
Courtney Tobin
Dominick Setari

Thomas Liu
Eric Rockhold

Samantha Costanzo
Robert Mellinger
Alex Laios

Frank Paul

Jeff Goldstein
Rick Kolman
Steve Chaires
Mike Murray
Brian King
Andrew Cubria
Kemp DeMarais
Merita Kulpinski
Vivian Altman
Sean Fisher
Marty Kate Poole
Clarence Bourne
Jonathan Yu
David Gellert
Elizabeth Kiim
Todd Waldrop
Mauricio Nares
Maya Golliday

William Corbin
Kent Floros

Glenn Weinstein
Brendan Cournane
Sabena Auyeung

Felipe Mendoza
Christine Linde

Bruce Weisenthal
Victoria Pool
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LEGISLATIVE DISTRICTS

Available to local governments for wastewater treatment and drinking water projects statewide.
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DISCLAIMER:

All information provided in this report is preliminary based on information available as of
8/3/2017 and subject to change.

All information regarding the proposed IFA Series 2017 State of Illinois Clean Water Initiative
Revenue Bonds as contained herein will be superseded by information posted in the
Preliminary Official Statement and Final Official Statement, respectively, immediately upon
dissemination.

IFA Public Board Book (Version 3), Page 73
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RESOLUTION 2017-0810-LG03

RESOLUTION AUTHORIZING THE ISSUANCE OF AN AMOUNT NOT TO
EXCEED $650,000,000 IN AGGREGATE PRINCIPAL AMOUNT OF STATE
OF ILLINOIS CLEAN WATER INITIATIVE REVOLVING FUND REVENUE
BoNDS, SERIES 2017 OF THE ILLINOIS FINANCE AUTHORITY;,
AUTHORIZING THE SALE THEREOF; AUTHORIZING THE EXECUTION AND
DELIVERY OF CERTAIN DOCUMENTS; APPROVING THE DISTRIBUTION OF
A  PRELIMINARY OFFICIAL STATEMENT AND AN OFFICIAL
STATEMENT; AND RELATED MATTERS.

WHEREAS, the Illinois Finance Authority, a political subdivision and a body politic and
corporate duly organized and validly existing under and by virtue of the laws of the State of Illinois (the
“Authority”), including without limitation, the Illinois Finance Authority Act, 20 ILCS 3501/801-1 et
seq., (the “Act”), is authorized by the laws of the State of Illinois, including without limitation the Act, to
issue its revenue bonds for the purposes set forth in the Act and to permit the expenditure of the proceeds
thereof to finance or refinance, among other things, the costs of “public purpose projects,” as defined in
the Act, “industrial projects,” as defined in the Act, and to finance the costs of “environmental facilities,”
as referenced in the Act; and

WHEREAS, the Water Quality Act of 1987, 33 U.S.C., Section 1381 et seq., as supplemented
and amended (the “Federal Clean Water Act”), and the Safe Drinking Water Act, 42 U.S.C. Section 300f
et seq., as supplemented and amended (the “Federal Drinking Water Act”), authorize the Administrator
of the United States Environmental Protection Agency (the “EPA”) to make capitalization grants to states
for deposit in state revolving funds to provide assistance for constructing publicly owned wastewater
treatment facilities and publicly and privately owned drinking water treatment facilities and for certain
other eligible purposes; and

WHEREAS, pursuant to Title IV of the Environmental Protection Act, 415 ILCS 5/19.1 et
seq., as supplemented and amended, there has been established a “Water Pollution Control Loan
Program,” and a “Public Water Supply Loan Program” (collectively, the “SRF Program”); and

WHEREAS, pursuant to the Federal Clean Water Act, the Illinois Environmental Protection
Agency (“IEPA”) has established a clean water state revolving fund in the State as part of its Water
Pollution Control Loan Program (the “Clean Water Program”) and, pursuant to the Federal Drinking
Water Act, has established a safe drinking water state revolving fund in the State as part of its Public
Water Supply Loan Program (the “Drinking Water Program”); and

WHEREAS, the Departments of Veteran Affairs and Housing and Urban Development, and
Independent Agencies Appropriations Act, Public Act 105-65, as supplemented and amended, authorizes
each state to cross-collateralize the assets of such state revolving funds established under the Federal
Clean Water Act and the Federal Drinking Water Act as security for bond issues to enhance the lending
capacity of one or both state revolving funds; and

WHEREAS, IEPA has made loans from the revolving funds as part of the Clean Water
Program and as part of the Drinking Water Program, which loans are currently outstanding (collectively,
the “Loans”); and

WHEREAS, the Authority has heretofore issued its State of Illinois Clean Water Initiative
Revolving Fund Revenue Bonds, Series 2013 (the “Series 2013 Bonds”) in the aggregate principal
amount of $141,700,000, of which ﬁﬁﬁ%}bp 000 ér(}oﬁg&rrgigrqgg ngrégipal amount is outstanding and its State
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of Illinois Clean Water Initiative Revolving Fund Revenue Bonds, Series 2016 (the “Series 2016 Bonds™)
in the aggregate principal amount of $500,000,000, of which $489,440,000 in aggregate principal amount
is outstanding under the Master Trust Agreement dated as of November 1, 2013, as supplemented by the
First Supplemental Master Trust Agreement dated as of November 1, 2013 and the Second Supplemental
Master Trust Agreement dated as of September 1, 2016 (collectively, the “Master Trust Agreement”),
between the Authority and Amalgamated Bank of Chicago, as Master Trustee (the “Master Trustee™);
and

WHEREAS, a portion of the Loans have heretofore been assigned by the IEPA to the
Authority pursuant to a Second Amended and Restated Assignment of Loans dated as of August 4, 2017
(the “Original Pledge Agreement”) to provide security for the payment of the Series 2013 Bonds and the
Series 2016 Bonds; and

WHEREAS, the Authority desires to provide additional funds to be used for loans for the SRF
Program (the “Project”); and

WHEREAS, the Authority has determined that it is necessary and desirable to issue its
revenue bonds to finance the Project which constitutes a “public purpose project” under the Act in
connection with the SRF Program, and to pay costs of issuing such bonds; and

WHEREAS, in furtherance of the purposes set forth in the Act, the Authority wishes to
provide for the financing of the Project by the sale and issuance of its revenue bonds, and by authorizing
such actions as might be required to implement such stated intention; and

WHEREAS, pursuant to and in accordance with the provisions of the Act, the Authority is
now prepared to issue and sell its State of [llinois Clean Water Initiative Revolving Fund Revenue Bonds,
Series 2017, in an aggregate principal amount not to exceed $650,000,000 (the “Bonds”) in order to
finance the Project, such Bonds to be secured by the Master Trust Agreement on a parity with the Series
2013 Bonds and the Series 2016 Bonds; and

WHEREAS, to better secure the Series 2017 Bonds, the Series 2013 Bonds and the Series
2016 Bonds, it may be necessary to pledge additional Loans pursuant to a Third Amended and Restated
Assignment of Loans (the “Restated Pledge Agreement”); and

WHEREAS, it is desirable that the Bonds be sold at public sale; and

WHEREAS, the Bonds, together with the Series 2013 Bonds and the Series 2016 Bonds, shall
be payable solely from the Loans pledged under the Original Pledge Agreement (or, if deemed necessary
by the Executive Director of the Authority, the Restated Pledge Agreement) and all moneys, securities
and earnings in all funds and accounts established under the Master Trust Agreement, except as set forth
in the Master Trust Agreement; and

WHEREAS, it is now necessary, desirable and in the best interests of the Authority to
authorize the execution and delivery of a Third Supplemental Master Trust Agreement dated as of
September 1, 2017 to supplement and amend the Master Trust Agreement (the “Supplement”), between
the Authority and the Master Trustee in connection with the issuance of the Bonds; and

WHEREAS, certain proposed amendments to the Master Trust Agreement are set forth in the
Supplement; and

WHEREAS, if the amendments to the Master Trust Agreement are not effective as of the date
of issuance of the Series 2017 Bond¥¢} 387202 tBarhEYREIBAY Sigsfement (the “Amendatory Supplement”
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and, together with the “Supplement”, the “Supplements”) to the Master Trust Agreement may be
necessary; and

WHEREAS, certain of the amendments to the Master Trust Agreement that are desirable to
the Authority and IEPA will require the consent of the holders of a majority in aggregate principal
amount of all bonds issued and outstanding under the Master Trust Agreement; and

WHEREAS, the Authority desires to proceed to obtain the necessary consents of the
bondholders in order to effectuate such amendments to the Master Trust Agreement; and

WHEREAS, the Authority and the IEPA entered into a Memorandum of Agreement (Clean
Water Initiative) dated as of November 1, 2013 (the “Original MOA”), as amended by the First
Amendment to Memorandum of Agreement (Clean Water Initiative) dated as of June 30, 2014, the
Second Amendment to Memorandum of Agreement (Clean Water Initiative) dated as of September 1,
2016 and the Third Amendment to Memorandum of Agreement (clean Water Initiative) dated as of April
1, 2017 (the “Third Amendment” and the Original MOA, together with all amendments to date, the
“Memorandum of Agreement”), describing the duties and obligations of such entities in connection with
the Clean Water Program and Drinking Water Program; and

WHEREAS, the Chairperson, the Vice Chairperson or the Executive Director of the Authority
may determine that it is necessary, desirable and in the best interests of the Authority to authorize the

execution and delivery of a Fourth Amendment to Memorandum of Agreement (Clean Water Initiative)
between the Authority and the IEPA (the “Fourth Amendment to MOA”); and

WHEREAS, it is now necessary, desirable and in the best interests of the Authority to
authorize the execution and delivery of a Bond Purchase Agreement (the “Purchase Contract”) with
respect to the sale of and delivery of the Bonds, by and among the Authority, the IEPA and Merrill
Lynch, Pierce, Fenner & Smith Incorporated (the “Representative”), on behalf of itself and those other
underwriters set forth on the cover of the hereinafter defined Preliminary Official Statement (collectively,
the “Underwriters”); and

WHEREAS, it is now necessary, desirable and in the best interests of the Authority to
authorize the execution and delivery of a Tax Exemption Certificate and Agreement dated the date of
issuance of the Bonds, by and among the Authority, the IEPA and the Master Trustee (the “Tax
Exemption Agreement”); and

WHEREAS, it is now necessary, desirable and in the best interests of the Authority to approve
the distribution of a Preliminary Official Statement (the “Preliminary Official Statement”) and an official
statement (the “Official Statement”) in connection with the public sale of the Bonds; and

WHEREAS, it is now necessary, desirable and in the best interest of the Authority to authorize
the execution and delivery of a Continuing Disclosure Undertaking dated the date of issuance of the
Bonds, by the Authority (the “Undertaking”) in order to meet its continuing disclosure obligations to the
Underwriters under Rule 15¢2-12 adopted by the Securities and Exchange Commission under the
Securities Exchange Act of 1934; and

WHEREAS, the following documents are those which the Members of the Authority propose
to approve the terms of or enter into:

(1) the Supplements,

(ii) a Purchase Contréla’Public Board Book (Version 3), Page 76
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(iii))  the Restated Pledge Agreement
(ii1))  a Preliminary Official Statement,
(iv)  a Fourth Amendment to MOA,
(v) an Undertaking, and

(vi)  the Bonds;

NOW THEREFORE, BE IT RESOLVED by the Members of the Illinois Finance Authority,
as follows:

Section 1. That the Authority hereby finds that all of the recitals contained in the
preambles to this Resolution are full, true and correct, and does incorporate them into this Resolution by
this reference; that the Project constitutes a “public purpose project” under the Act; and that the financing
of the Project through the issuance of the Bonds will accomplish valid public purposes as set forth and in
accordance with the Act.

Section 2. That the Authority hereby ratifies and approves the Third Amendment and its
prior execution and delivery and is hereby authorized to enter into the Supplements, the Restated Pledge
Agreement, the Fourth Amendment to MOA and the Undertaking (the “Authority Documents”) in
substantially the same forms now before the Authority or in the forms thereof executed by the officer(s)
of the Authority authorized hereby to execute such documents; that the forms, terms and provisions of the
Authority Documents be, and they hereby are, in all respects approved; that the Chairperson, the Vice
Chairperson or the Executive Director of the Authority be, and each of them hereby is, authorized,
empowered and directed to execute and deliver, and the Secretary or any Assistant Secretary of the
Authority be and each of them hereby is, authorized, empowered and directed to attest and to affix the
official seal of the Authority to, the Authority Documents (as applicable) in the name, for and on behalf
of the Authority, and thereupon to cause the Authority Documents to be executed, acknowledged and
delivered in the form as the individual executing each Authority Document on behalf of the Authority
shall approve, his or her execution thereof to constitute conclusive evidence of such approval and of the
approval of any and all changes or revisions therein from the forms of the Authority Documents now
before the Members of the Authority; that when the Authority Documents are executed, attested, sealed
and delivered on behalf of the Authority as hereinabove provided, such Authority Documents shall be
binding on the Authority; that from and after the execution and delivery of the Authority Documents, the
officers, employees and agents of the Authority are hereby authorized, empowered and directed to do all
such acts and things and to execute all such documents as may be necessary to carry out and comply with
the provisions of the Authority Documents as executed; and a copy of the Authority Documents shall be
placed in the official records of the Authority, and shall be available for public inspection at the office of
the Authority.

Section 3. That the form of the Bonds now before the Authority, be, and the same hereby
is approved; that the Bonds may be issued pursuant to the Supplement; that the Bonds may be sold at
public sale; that the Bonds may be given such series designations deemed necessary and appropriate by
the officers of the Authority executing the Authority Documents; that the Bonds shall be executed in the
name, for and on behalf of the Authority with the manual or facsimile signature of its Chairperson, Vice
Chairperson or Executive Director and attested with the manual or facsimile signature of its Secretary or
Assistant Secretary and the seal of the Authority or a facsimile thereof shall be affixed, impressed,
imprinted or otherwise reproduced thereon and any officer of the Authority shall cause the Bonds, as so
executed and attested, to be delivegggll;&l%lg Master (Je%%%eﬁ goagea.}l;hentication; and that when the Bonds
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shall be executed on behalf of the Authority in the manner contemplated by the Master Trust Agreement
and the Supplement and this Resolution, they shall represent the approved forms of Bonds of the
Authority; provided that the Bonds shall mature in such amount or amounts payable on such date or dates
not later than July 1, 2047, and shall bear interest at such rate or rates not to exceed six percent (6%) per
annum, and produce an arbitrage yield of not to exceed six percent (6%) per annum, payable on such date
or dates as provided in the Supplement, and subject to redemption as provided in the Master Trust
Agreement and Supplement; provided further, that the Authority deems it proper to delegate to the
Chairperson, the Vice Chairperson or the Executive Director of the Authority, as the case may be, the
power to approve any and all changes to the Supplements, the Purchase Contract, the Restated Pledge
Agreement, the Fourth Amendment to MOA, the Bonds, the Preliminary Official Statement, the Official
Statement as he or she shall, on behalf of the Authority, determine, subject to the preceding proviso.

Section 4. That sale of the Bonds in an aggregate principal amount not to exceed
$650,000,000 to the Underwriters, at a purchase price of not less than 98% of the aggregate principal
amount thereof being sold (exclusive of original issue discount and original issue premium) plus accrued
interest, if any, to the date of delivery, is hereby approved and confirmed; that the Authority is hereby
authorized to enter into the Purchase Contract in substantially the same form as presented to the Members
of the Authority; that the form, terms and provisions of the Purchase Contract be, and they hereby are, in
all respects approved; that the Chairperson, the Vice Chairperson or the Executive Director of the
Authority be, and each of them hereby is, authorized, empowered and directed to execute and deliver the
Purchase Contract, such Purchase Contract to provide for the issuance and sale of the Bonds of the
Authority in the aggregate principal amount not exceeding that maximum principal amount set forth
above, in substantially the same form as presented to the Members of the Authority or with such changes
therein as the individual executing such Purchase Contract on behalf of the Authority shall approve, his
or her execution thereof to constitute conclusive evidence of such approval of any and all changes and
revisions therein from the form of Purchase Contract before the Members of the Authority; that when a
Purchase Contract is executed and delivered on behalf of the Authority as hereinabove provided, such
Purchase Contract shall be binding upon the Authority; that from and after the execution and delivery of
the Purchase Contract, the officers, employees and agents of the Authority are hereby authorized,
empowered and directed to do all such acts and things and to execute all such documents as may be
necessary to carry out and comply with the provisions of the Purchase Contract as executed; and a copy
of each Purchase Contract shall be placed in the official records of the Authority, and shall be available
for public inspection at the office of the Authority.

Section 5. That the distribution of a Preliminary Official Statement and an Official
Statement by the Underwriters with respect to each series of Bonds is hereby approved, such Preliminary
Official Statement and Official Statement to be in substantially the same form as the Preliminary Official
Statement now before the Authority, or with such changes thereto as shall be approved by the
Chairperson, the Vice Chairperson or the Executive Director of the Authority. That the Chairperson, the
Vice Chairperson or the Executive Director are, and each of them hereby is, authorized to execute the
Official Statement.

Section 6. That the Chairperson, the Vice Chairperson, the Executive Director, the
Treasurer, the Secretary and any Assistant Secretary of the Authority be, and each of them hereby is,
authorized to execute and deliver such other documents, certificates, and undertakings of the Authority,
including, without limitation, a Tax Exemption Agreement with respect to the Bonds, and to take such
other actions as may be required in connection with the execution, delivery and performance of the
Master Trust Agreement, the Supplements, the Undertaking, the Purchase Contract, the Restated Pledge
Agreement and the Fourth Amendment to MOA and the distribution of the Preliminary Official

Statement and the Official Statement authorized by this Resolution.
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Section 7. That all acts of the officers, employees and agents of the Authority which are in
conformity with the purposes and intent of this Resolution be, and the same hereby are, in all respects,
ratified, approved and confirmed.

Section 8. That the provisions of this Resolution are hereby declared to be separable and if
any section, phrase or provision hereof shall for any reason be declared to be invalid, such declaration
shall not affect the validity of the remainder of the sections, phrases and provisions of this Resolution.

Section 9. That all resolutions and orders, or parts thereof, in conflict herewith are hereby
superseded to the extent of such conflict.

Section 10.  That this Resolution shall be in full force and effect immediately upon its
adoption, as by law provided.

IFA Public Board Book (Version 3), Page 79
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