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I LLI NO S FI NANCE AUTHORI TY
REGULAR MEETI NG OF THE MEMBERS
REPORT OF PROCEEDI NGS
of the Regular Meeting of the Illinois Finance
HELD I N PERSON and VI A AUDI O CONFERENCE on

Tuesday, October 12, 2020 at 9:30 a.m, pursuant to

A AUDI O CONFERENCE:
CHAI R W LL HOBERT
MEMBER DREW BERES
MEMBER JAMES FUENTES
MEMBER ARLENE JURACEK
MEMBER ROXANNE NAVA
MEMBER GEORGE OBERNAGEL
MEMBER ROGER POOLE
MEMBER TI MOTHY RYAN
MEMBER EDUARDO TOBON
MEMBER JENNI FER WATSON
MEMBER RANDY WEXLER
MEMBER JEFFREY W\RI GHT
MEMBER BRADLEY ZELLER

| LLI NO' S FI NANCE AUTHORI TY STAFF:

CHRI STOPHER MEI STER, Executive Director

(in person and via audi o conference)

BRAD FLETCHER, Vi ce-President and Assi stant
Secretary

XI MENA GRANDA, Manager of Finance &

Adm ni stration

CRAI G HOLLOWAY, Procurenent Agent

SARA PERUG NI, Vice-President, Healthcare/ CCRC
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CHAI R HOBERT: Good morning. This is WII
Hobert, Chair of the Illinois Finance Authority. | would
like to call this neeting to order.

ASSI STANT SECRETARY: Good nmorning. This is
Brad Fl etcher, Assistant Secretary of the Authority.
Today's date is Tuesday, October 12, 2021. This regular
meeting of the Authority has been called to order by
Chair Hobert at the tinme of 9:31 a.m

CHAI R HOBERT: This is WII Hobert. Thank
you, Brad. The Governor of the State of Illinois issued
a Gubernatorial Disaster Proclamation on Septenber 17th,
2021, finding that, pursuant to the provisions of the
I1linois Enmergency Managenent Agency Act, a disaster
exists within the State of Illinois related to public
heal th concerns caused by COVI D-19 and decl aring al
counties in the State of Illinois as a disaster area,
whi ch proclamation remains in effect for 30 days fromits
i ssuance date.

In accordance with the provisions of

Subsection (e) of Section 7 of the Open Meetings Act, as
anended, | have determ ned that an in-person neeting of
the Authority today, October 12, 2021, is not practical
nor prudent because of the disaster declared. Therefore,

this regular nmeeting of the Authority is being conducted
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via video and audi o conference, w thout the physical
presence of a quorum of the nenmbers. Executive Director
Meister is currently in the Authority's Chicago office at
the | ocation of the neeting and is also participating via
vi deo and audi o conference. All nenbers will attend this
nmeeting via video or audio.
As we take roll calls, the response of the
Menbers will be taken as an indication that they can hear
all other Menbers, discussions and testinoni es.
WIIl the Assistant Secretary pl ease cal
the roll?
ASSI STANT SECRETARY: Certainly. This is Brad
Fletcher. Wth all Menbers attending via video or audio
conference, I'Il call the roll.
M. Beres?
VMEMBER BERES: Her e.
ASSI STANT SECRETARY: Thank you.
M. Fuentes?
MEMBER FUENTES: Her e.
ASSI STANT SECRETARY: Thank you.
Ms. Juracek?
MEMBER JURACEK: Her e.
ASSI STANT SECRETARY: Thank you.

Ms. Nava?
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VI CE CHAI R NAVA: Here.

ASSI STANT SECRETARY:

Mr. Obernagel ?

Thank

MEMBER OBERNAGEL: Her e.

ASSI| STANT SECRETARY:
Mr. Pool e?
MEMBER POOLE: Her e.
ASSI STANT SECRETARY:
M. Ryan?
MEMBER RYAN: Her e.
ASSI STANT SECRETARY:
M. Tobon?
MEMBER TOBON: Her e.
ASSI| STANT SECRETARY:
M. Wexl er?

MEMBER WEXLER: Her e.

ASSI STANT SECRETARY:
M. Wight?

MEMBER WRI GHT: Her e.

ASSI STANT SECRETARY:

M. Zeller?

MEMBER ZELLER: Her e.

ASSI|I STANT SECRETARY:
Chair Hobert?

Thank

Thank

Thank

Thank

Thank

Thank

Thank
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you.

you.

you.

you.

you.

you.

you.

you.
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CHAI R HOBERT: Her e.

ASSI STANT SECRETARY: Thank you.

Do we have Jenni fer Watson avail abl e?

(No response.)
Ckay. Again, this is Brad Fletcher.
Chair Hobert, in accordance with Subsection (e) of
Section 7 of the Open Meetings Act, as anended, a quorum
of Menbers has been constituted.

CHAI R HOBERT: This is WII Hobert. Thank
you, Brad. Before we begin making our way through
today's agenda, | would like to request that each Menber
mute their audi o when possible to elimnate any
background noi se unl ess you are nmaking or seconding a
moti on, voting or otherw se providing any comments for
the record. |If you are participating via video, please
use your nute button found on your task bar on the bottom
of your screen. You will be able to see the control bar
by novi ng your nouse or touching the screen of your
tabl et.

For any Menber or anyone fromthe public
participating via phone, to nute and unmute your |ine,
you may press *6 on your keypad if you do not have that
feature on your phone.

As a renmi nder, we are being recorded and a

Veritext Lega Solutions
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court reporter is transcribing today's proceedi ngs. For
t he consideration of the court reporter, | would also
like to ask that each Menber state their name before
maki ng or seconding a notion or otherw se providing any
comments for the record.

Finally, I'd like to confirmthat al
menbers of the public attending in person or via video or
audi o conference can hear this neeting clearly. Chris,
will you confirmthat this video and audio conference is
clearly heard at the physical location of this neeting,
pl ease?

MR. MElI STER: This is Executive Director Chris
Meister. Thank you, Chair Hobert. |'m physically
present here in the conference roomon the 10th Fl oor of
160 North LaSalle Street in Chicago, Illinois. | can
confirmthat | can hear all discussions, presentations
and votes at this norning's neeting's physical |ocation.

|"ve advised the security on the first

floor of this building that we have two public neetings
this norning, of which this is one. The agenda for both
neeti ngs have been posted both on this floor, on the
first floor in the public area as well as on the
Authority's website as of |ast Thursday, October 7th,

2021.
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Bui | di ng security has been advised that
any Menber of the public who chooses to do so and who
chooses to conply with this building's public health and
safety requirements may take the elevator to this room
and listen to this norning' s proceedi ngs.

As of this tinme, | amalone in the
conference room and no nenbers of the public are
physically present with ne.

"Il also note it |ooks |ike Menber Watson
has joined us, so before | turn it back to you, M.
Chair, | think Brad can make a note for the record.

ASSI STANT SECRETARY: Yes. Ms. Watson, can
you confirm you have joined the neeting, please?

MEMBER WATSON: Yes, |'mpresent for the
neeting. | apologize. | had technical difficulties.

ASSI STANT SECRETARY: Thank you. No worries
at all. Thank you for joining.

Pl ease let the record reflect that
Jenni fer Watson was added to the initial quorumroll cal
at the time of 9:34 a.m

Thank you, Chris.

CHAIR HOBERT: This is WII Hobert. Thank
you, Chris, and thank you, Brad. |f any nenbers of the

public participating via video or audi o conference find
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that they cannot hear these proceedings clearly, please
call (312) 651-1300 or wite info@I|-fa.cominmmediately
to et us know and we will endeavor to solve the audio
i ssue.
Does anyone wi sh to nake any additions,
edits or corrections to today's agenda?
(No response.)
Hearing none, 1'd |ike to request a notion
to approve the agenda.
I's there such a notion?
VI CE CHAIR NAVA: This is Roxanne Nava. So
noved.
MEMBER BERES: This is Drew Beres. Second.
CHAIR HOBERT: This is WII Hobert. WII the
Assi stant Secretary please call the roll?
ASSI STANT SECRETARY: This is Brad Fletcher.
On the notion by Vice-Chair Nava and second by Menber
Beres, I'Il call the roll
M. Beres?
MEMBER BERES: Yes.
ASS| STANT SECRETARY: M. Fuentes?
MEMBER FUENTES: Yes.
ASSI STANT SECRETARY: Thank you.

Ms. Juracek?

Veritext Lega Solutions
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MEMBER JURACEK: Yes.
ASS| STANT SECRETARY: Ms. Nava?
VI CE CHAI R NAVA: Yes.
ASSI STANT SECRETARY: M. Obernagel ?

MEMBER OBERNAGEL: Yes.
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ASSI STANT SECRETARY: M. Pool e?
MEMBER POOLE: Yes.

ASSI STANT SECRETARY: Ryan?
MEMBER RYAN: Yes.

ASS| STANT SECRETARY: Tobon?
MEMBER TOBON:  Yes.

ASSI STANT SECRETARY: WAt son?
MEMBER WATSON: Yes.

ASSI STANT SECRETARY: Vx| er ?
MEMBER VWEXLER: Yes.

ASS| STANT SECRETARY: Wi ght?
MEMBER WRI GHT:  Yes.

ASSI STANT SECRETARY: Zel l er?

MEMBER ZELLER: Yes.

ASSI STANT SECRETARY:

And finally Chair

Hobert ?
CHAI R HOBERT: Yes.
ASS| STANT SECRETARY: Again, this is Brad
Fl etcher. Chair Hobert, the ayes have it, and the notion
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carries.

CHAI R HOBERT: This is WIIl Hobert. |[If anyone
fromthe public participating via video wi shes to nake a
comrent, please indicate your desire to do so by using
t he "Raise Your Hand" function. Click on the "Raise Your
Hand" option | ocated at the center of your control bar at
the bottom of the screen. You wll be able to see the
task bar by noving your npuse or touching the screen of
your tablet.

I f anyone fromthe public participating
via phone wi shes to make a comment, pl ease indicate your
desire to do so by using the "Raise Your Hand" function
by pressing *9.

Is there any public coment for the
Menber s?

(No response.)

Hearing none, this is WII Hobert.

Wel come to the regularly schedul ed October 12, 2021
meeting of the Illinois Finance Authority.

' m pl eased to wel cone our newest
col | eague Jennifer Watson. Jennifer, all of us | ook
forward to working with you, getting to know you and
per haps one day in the future all of us neeting each

other in person. Thank you for volunteering your tinme

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



10
11
12
13
14
15
16
17
18
19
20
21
22
23

24

Page 11

and accepting the Governor's invitation to serve with us.

Thi ngs have changed for the better of the
Aut hority since we were |ast together. Governor Pritzker
has signed the Climate Law, and it becane effective
imedi ately. The Clinmate Law is 956 pages |ong, so
will not attenpt to summari ze all of the aspects of the
law. Instead, | wll quote Governor Pritzker when he
signed the Climte Law on Septenber 15th. "There is no
tinme to | ose, but what we can do is to fight to stop and
even reverse the damage that's been done to our climte.
As of today, Illinois is a force for good and for an
envi ronnental future we can be proud of."

A force for good, | like the sound of
that, and | hope that you do too. Anpng its many
positive inpacts, the Climate Law is al so the nost
significant change in the Authority since we were created
in 2004. Although to be clear, while the Climte Law
designates the Authority as the climte bank and grants
our clarification of certain powers, the Climte Law does
not give the Authority nore noney, but the Climte Law
does do sonething unusual. The Climate Law invites al
of us as Authority Menbers to directly participate in
changing the Authority in order to conbat climte change

t hrough financing. Specifically, the Climte Law broadly
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asks the Authority to use "funds re-purposed for existing
progranms, providing financial support for clean energy
projects, provided any transfer of funds from existing
progranms shall be subject to approval by the General
Assenbly and shall be used for expenses of financing
grants and | oans. "

As | noted last nonth, this is a big job,
but it is a job that Governor Pritzker and the Ceneral
Assenbly believe that the Authority, both Menbers and
staff, are the right people to handle it. Qur staff team
has been working through the elenents of the Climte Law
i nvolving the Authority, a task nore time consum ng than
initially imgined.

Once our work is conpleted on today's
agenda Chris will work with us to schedule an Executive
Committee and the additional conmttee neetings needed
for the job as | outlined | ast nonth.

Are there any questions?

(No response.)
Chris, I'"d like to turn it over to you.
MR. MEISTER This is Chris Meister. Thank
you, WII.
On behalf of the Authority's staff, WII

and Menbers, we are committed to noving the Authority
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towards the objectives established in the Cimte Law,
and to highlight points in my witten agenda, we have two
Conduit projects on this norning's agenda. These
projects show each in its own way the long Iife span of
the Authority's commtnent to our Conduit borrowers.

The first, A I.M, or the Art In Mtion
Charter School in Chicago, is a conparatively new
organi zation, sonething that is conparatively rare for
the Authority: A first tinme borrower.

A. 1. M has assenbl ed an experienced team
with an anbitious goal: The expansion of a fairly new
and open-to-all school for the performng arts as well as
t he acquisition and innovative reuse of an obsolete
i ndustrial property into a school. A 1.M does have the
advant age of having the hip-hop artist Conmon as a team
menber of its marketing canpaign.

But inportantly for the Authority, A l.M
has chosen to designate its Bond as Social, and that is
consistent with the Social Bond principles established by
the International Capital Markets Association and the
Evol vi ng Environnmental Social Governance or ESG
f ramewor k.

A l.M wll be the second Socia

desi gnated Conduit Bond issued by the Authority. The
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first was Learn Charter School Social Bonds issued
earlier this year. | provided a summary as descri bed by
Learn's underwriter of this experience.

In theme and substance, this description
found in ny witten nmessage fromthe Executive Director
tracks the Authority's experiences in 2019, in 2020 when
the Authority designated the State Revol ving Fund Bonds
as green, a simlar designation within the ESG franmeworKk.
Qur green bond experience was one of the factors that we
bel i eve persuaded policy makers to include the Authority
within the Climte Law.

After the consideration by the Menbers of
the A.1.M project on this norning' s agenda we | ook
forward to hearing the pricing results of the A l.M
Soci al Bonds.

We al so have Kane County Senior LivVing
d/ b/a The Reserve of Geneva, an established non-profit
senior living facility. This project faces a chall enging
situation, but the stakehol ders have unani nously agreed
to the plan that will be presented today.

And finally, we have a resolution with
respect to the Authority's Comrercial Property Assessed
Cl ean Energy or PACE Fi nancing Project. C PACE was

anot her of the factors that we believe persuaded policy
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makers to include the Authority in the Climte Law.
Are there any questions?
(No response.)
| turn it back to you, WIIl. Thank you.
CHAIR HOBERT: This is WII Hobert. Thank
you, Chris.
Now we turn to Conmttee reports. Menber
Wi ght.
MEMBER WRI GHT: This is Jeffrey Wight. The
Conduit Financing Commttee nmet early this norning and
voted unani nously to recommend for approval the follow ng
New Busi ness itens on today's agenda: Art In Mtion
Kane County Senior Living d/b/a The Reserve of Geneva and
Silver H Il Funding, LLC
CHAI R HOBERT: This is WII Hobert. Thank
you, Jeffrey. | would now like to ask for the general
consent of the Menbers to consider the New Business |tens
1, 2 and 3 collectively and to have the subsequent
recorded vote applied to each respective, individual New
Business Item unless there are any specific New Business
Itens that a Menber would |like to consider separately.
If there is a need for recusal or to
abstain or an expectation you are going to vote no on any

of the New Business Itens, nowis the tine to informthe
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ot her Menbers.
(No response.)

Hearing no need for recusal, 1'd like to
consi der New Business Itens 1, 2 and 3 under the consent
agenda and take a roll call vote.

MR. FRAMPTON: This is Rich Franmpton. Thank
you, Chair Hobert. At this tinme | would like to note
that for each New Conduit Business Item presented on
t oday' s agenda, the Menbers are considering the approval
only of the resolution and the not-to-exceed anmount
cont ai ned t herein.

I[ltem1l: A I1.M (Art In Mtion).

Iltem1 is a 501(c)(3) Revenue Bond
request. Staff requests approval of a one-tine Final
Bond Resol ution on behalf of A I.M (Art In Mtion) in
connection with A.I.M's Art In Mdtion Charter Schoo
project in an anount not-to-exceed $40, 000, 000.

A.1.M has chosen to designate the Series
2021 Bonds as "Social Bonds" with the intention of
creating additional investor demand from ESG i nvestors.
Al.M is the only tuition-free, creative arts-focused
school in Chicago that does not have entrance or audition
requirenents to attend. A 1.M also serves English

| anguage | earners and students with special needs. This
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will be the Authority's second conduit borrower that has
el ected to sel f-designate their conduit bonds as "Soci al
Bonds. "

Proceeds of the Series 2021A-B Charter
School Revenue Bonds may be used to finance or refinance,
i ncludi ng through reinmbursenent, (a) the acquisition of
an approximtely 4.7879 acre site and an approxi mately
123, 600 square foot one-story building |ocated thereon at
7415 Sout h East End Avenue, Chicago, Illinois,
hereinafter the "Facility;" (b) the renovati on,
i nprovenent, installation and equi pping of the Facility;
(c) the funding of a debt service reserve fund for the
Series 2021 Bonds; (d) the funding of capitalized
interest on the Series 2021 bonds; and (e) the paynent of
certain costs of issuing the Series 2021 Bonds.
Collectively, items (a) through (e) conprise the
"Project" as defined.

The plan of finance contenpl ates that the
t ax- exenpt and taxable Series 2021 A-B Bonds will each be
sold on a non-rated basis in a limted public offering by
D. A. Davidson & Conpany and sold in m ni mum denoni nati ons
of $250, 000.

Al.M initiated operations in 2019 and is

inits third year of operation. A 1.M presently serves
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grades 7 through 10 with enroll nent of 390 which is a 50
percent increase over A.l.M's enrollnment of 260 in Fal
2020.

Day-t o-day operations, including
educati onal programm ng, financial adm nistration, and
personnel and staffing for A l.M are managed by
Chi cago- based Distinctive Schools, a Chicago-based
501(c)(3) charter school nanagenent conpany forned in
2011. Al A 1.M teachers, admnistrators and staff are
enpl oyed by Distinctive.

In addition to A.I.M, Distinctive manages
8 other charter schools including 4 of 14 schools in the
Chi cago International Charter School Network and 4 in
M chigan that are authorized by Central M chigan
University. Significantly, Distinctive has managed three
of its CICS charter schools in Chicago and two of its
M chi gan charter schools fromstart-up to present.

This project will finance the buil d-out,
renovation, and equi pping of the Facility that wll
increase A.l.M's instructional space from approxi mately
27,400 square feet now to al nost 100,000 square feet
t hereby enabling A.I.M to both (1) accommpdate its
Charter-authorized 900 student capacity and (2) serve its

Charter-authorized Grade Levels 7 through 12.

WWw.veritext.com

Veritext Lega Solutions

888-391-3376



10
11
12
13
14
15
16
17
18
19
20
21
22
23

24

Page 19

Does any Menber have any questions or
comment s?

(No response.)

Movi ng on next to Item 2: Kane County
Seni or Living d/b/a The Reserve of Geneva.

Iltem2 is a 501(c)(3) Revenue Bond
request. Staff requests approval of one-tinme Final Bond
Resol ution for Kane County Senior Living d/b/a The
Reserve of CGeneva (hereinafter, the "Borrower") in an
anount not-to-exceed $17, 250, 000.

The Series 2021 Bonds may be issued in one
or nore tax-exenpt series in an anount not-to-exceed
$13, 750, 000 and one or nore taxable series in an anmount
not -t o- exceed $3, 500, 000.

Bond proceeds will be used to (1) refund
all or a portion of the Series 2014A Bonds and/or the
Series 2014B Bonds; (2) refinance a Construction Loan,

t he proceeds of which were used to pay the cost of
acquiring, constructing, renodeling, renovating and

equi pping the Borrower's senior living community; (3)
refinance a Bus Loan, the proceeds of which were used to
acquire a bus for the Borrower's senior living comunity;
(4) pay or reinburse the Borrower for the costs of a

Project, consisting of the acquiring, constructing,
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renovating, renodeling and equi pping the Borrower's
senior living community; (5) purchase |and adjacent to
the Borrower's senior living community; (6) repay certain
entrance fees anounts owed to residents; (7) provide
wor ki ng capital and/or pay a portion of interest on the
bonds, if deenmed necessary or advisable by the Authority
and/ or the Borrower and (8) pay certain expenses incurred
with the issuance of the Series 2021 bonds and the plan
of finance.

The Series 2021 Bonds will be a private
pl acement by Stifel, N colaus & Conpany, I|ncorporated
with, and direct purchase by, Lapis Advisors, LP in
accordance with existing Authority Bond Handbook
requirenents and will not be rated due to the direct
purchase structure.

Does any Menber have any questions or
comment s?

(No response.)

Movi ng next on to Item 3: Silver Hil
Fundi ng, LLC

Item 3 is a PACE Bond Resol ution
authorizing the issuance fromtinme to time of one or nore
series and/or subseries of PACE Bonds to be purchased by

Silver Hill Funding, LLC or its designated transferee in
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an aggregate ampunt not to exceed $100, 000,000 for a
period of three years.

Thi s PACE Bond Resol uti on approves the
execution and delivery of one or nore Master |ndentures
whereby Silver Hill Funding, LLC or its designated
transferee as the bond purchaser nay obtain any of the
Aut hority's PACE Bonds (subject to the stated interest
rate and maturity limtations) and further del egates to
Aut horized Officers (as defined therein) the capacity to
execute and deliver such related Issuance Certificates
for qualifying projects hereafter. Proceeds of each
| ssuance Certificate will be |oaned to record owners of
eligible comercial properties |ocated throughout the
state to fund certain energy projects (as defined in the
Property Assessed Cl ean Energy Act).

Does any Menber have any comments or
guestions?

(No response.)

CHAI R HOBERT: This is WIIl Hobert. Thank

you, Rich. | would like to request a notion to pass and
adopt the follow ng New Business Itens: Itens 1, 2 and
3.

Is there such a notion?

VMEMBER FUENTES: This is Ji mFuentes. So
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noved.

VI CE CHAI R NAVA: This is Roxanne Nava.
Second.

CHAIR HOBERT: This is WII Hobert. WII the
Assi stant Secretary please call the roll?

MR. FLETCHER: This is Brad Fletcher. On the
noti on by Menber Fuentes and second by Vice Chair Nava,
will call the roll.

M. Beres?

MEMBER BERES: Yes.

ASSI STANT SECRETARY: Thank you.
M. Fuentes?

MEMBER FUENTES: Yes.

ASSI STANT SECRETARY: Thank you.
Ms. Juracek?

MEMBER JURACEK: Yes.

ASSI STANT SECRETARY: Thank you.
Ms. Nava?

VI CE CHAI R NAVA: Yes.

ASSI STANT SECRETARY: Thank you.
M. Obernagel ?

MEMBER OBERNAGEL: Yes.

ASSI STANT SECRETARY: Thank you.

M . Pool e?
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Hobert ?

MEMBER POOLE: Yes.
ASSI STANT SECRETARY:
M. Ryan?
MEMBER RYAN: Yes.
ASSI STANT SECRETARY:
M. Tobon?
MEMBER TOBON:  Yes.
ASSI STANT SECRETARY:
Ms. Watson?
MEMBER WATSON:  Yes.
ASSI STANT SECRETARY:
M. Wexler?
MEMBER VEXLER:  Yes.
ASSI STANT SECRETARY:
M. Wight?
MEMBER WRI GHT:  Yes.
ASSI STANT SECRETARY:
M. Zeller?
MEMBER ZELLER:  Yes.
ASSI STANT SECRETARY:

CHAI R HOBERT: Yes.
ASSI STANT SECRETARY:

Again, this is Brad Fletcher.

Thank

Thank

Thank

Thank

Thank

Thank

And finally Chair

Thank you.

you.

you.

you.

you.

you.

you.
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The ayes
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have it. The notion carries.

CHAIR HOBERT: This is WII Hobert. Thank
you, Brad. Six, wll you please present the financial
reports?

M5. GRANDA: This is Six Granda. Thank you,
Chair Hobert.

Good norning, everyone. This nonth and on
a quarterly basis | will be providing the financial
information for the General Operating Fund and all other
Funds the Authority manages.

The financial information provided is for
Sept enmber 30th, 2021. The financial information for the
CGeneral Operating Fund is as follows: Qur total annual
revenues of $852,000 are $83,000 or 8.8 percent | ower
t han budget, primarily due to | ower than expected cl osing
fees and net interest in investnment incone.

In Septenber, the Authority recorded
closing fees of $54,000 which was $186, 000 | ower than the
nont hl y budget ed amount of $240,000. OQur total annual
expenses of $854,000 are $40,000 or 4.4 percent | ower
t han budget which has been nostly driven by the | ow
budget spendi ng on enpl oyee-rel ated expenses.

In Septenber, the Authority recorded

operati ng expenses of $287,000 which was slightly | ower
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t han the nonthly budgeted anmount of $301, 000. Expenses
related to professional services were slightly | ower than
the previous nonth due to the decrease in | egal fees and
i nformati on technol ogy services fees.

Qur total nonthly net |oss of $180, 000 was
primarily attributable to | ower than expected cl osing
fees. CQur total annual net |oss of $1,000 was due to
| ower than expected operating revenues.

In the General Fund, the Authority

continues to maintain a net position of $59.1 mllion.
Qur total assets in the General Fund are $60.8 m |l li on.
Unrestricted cash and i nvestnents total $41.7 mllion.

I n Septenber, the Authority collected
$175, 000 of principal and interest fromthe Natural Gas
Loan Program

Moving on to the other Funds, including
t he General Fund, as of Septenber 30, 2021, the
Aut hority's net position is $124.3 million. The other
Funds are Industrial Project Insurance Fund, Fire Truck
and Anbul ance Revol ving Loan Fund, Illinois Agricultural
Loan Guaranty Fund, Illinois Farnmer Business Loan
Guaranty Fund, Illinois Housing Prime |Issued Program
Fund, the Illinois Finance Authority Devel opnent Fund, a

not-for-profit fund, the other State of Illinois Debt and
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the Metro Police Commi ssion Fund. | am going to provide
alittle bit of detail on each of these funds.

The Industrial Project Insurance Fund
includes restricted assets held locally by the Authority
to make payouts of losses in relation to the Authority's
Agricultural Loan Guaranty Program and to make their
| oans or purchase | oan participations. Additionally,
this Fund is one of the nmultiple funds capable of funding
| oans to the Police Oficers Pension Investnent Fund and
the Firefighters Pension Investnment Fund under Senate
Bill 1300.

In Septenber, the Authority dispersed
$650, 000 to the Police O ficers Pension |Investnment Fund.
Restricted net position in this Fund is $12.3 mllion.
The locally held Fire Truck Revol ving Loan Fund and the
Ambul ance Revol ving Loan Fund are statutory mandated
program funds with the Ofice of the State Fire Marshall.
These two prograns provide zero and low interest rate
| oans for the purchase of fire trucks and anbul ances.

In Septenber, the total |oan repaynents
recei ved under the Fire Truck Revolving Loan Fund and the
Anmbul ance Revol ving Loan Fund were $389, 000 and $83, 000
respectively. The net position for the Fire Trucks is

$24.8, mllion and the net position for the Anmbul ance is
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$4.4 mllion.

The Il1linois Agriculture Loan Guaranty
Fund and the Illinois Farmer Active Business Loan
Guaranty Fund include restricted assets held by the State
Treasurer to nmake payouts on losses in relation to the
Aut hority's Agricultural Loan Guaranty Program As of
Sept ember 30th, 2021, the Agricultural Loan Guaranty Fund
had a restricted net position of $10.7 mllion, and the
Active Business Fund had a restricted net position of
$8.4 million with no | oss reserve in either Fund.

The 1l linois Housing Partnership Fund is
anot her fund capable of funding |oans to the Police
O ficers Pension Investnment Fund and the Fire Pension
| nvest mrent Fund under Senate Bill 1300. The Illinois
Housi ng Partnership Fund has an unrestricted net position
of $4.6 mllion.

The Illinois Finance Authority Devel opment
Fund was established to undertake two specific activities
as a special purpose affiliate of the Authority: (1) to
apply for new nmarket tax credits; (2) to manage a new
mar ket tax credit programthat will supplenment the
Authority's existing Conduit Revenue Bond and direct |oan
financi ng products for manufacturers and 501(c)(3)

entities.
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The I'll1inois Finance Authority NFP
Devel opment Fund remains available for future statutory
pur poses of the Authority including purposes related to
the Authority's recent climte bank designation for
servicing Commercial Property Assessed Cl ean Energy
Projects. The net position of this Fund is $12, 000.

The Metro East Police District Comm ssion
is reported as an agency fiduciary fund which has total
assets of $5,000 in the custody of the Authority. The
Aut hority plans to propose | anguage to the General
Assenbly to properly direct the remaining mnimal funds
fromthis statutory entity that sunset on Decenber 31st,
2019 wi thout any successor entity.

I n accordance with the gover nnent al
accounting standards, the other State of Illinois Debt
Fund is conprised of bond activity for the Illinois
Envi ronnmental Protection Agency, the State Revol ving
Fund. Although simlar to Conduit Bonds, these bonds are
i ssued for the benefit of third parties that are part of
the Authority's financial reporting entity, the State of
I11inois.

The mpjority of the activity in this Fund
derives fromthe Clean Water Initiative Bonds. The

Aut hority has issued Series 2013, 2016, 2017, 2019 and
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nost recently Series 2020. O the $2.1 billion total
assets Clean Water Initiative Bonds are outstanding in
t he aggregate princi pal anount of $2.06 billion.

As of Septenmber 30, 2021, approximtely
$86.5 mllion or 14 percent of the Series 2020 Cl ean
Water Initiative Bond proceeds have been di spersed to
el igible projects.

Now nmoving on to Water and Regul atory
Rules. On Septenber 9, 2021, the Authority's staff
submtted fiscal year 2021 GAAP package to the O fice of
the Conptroller. The GAAP package is a year-end
financial report undertaken in accordance with GAAP

The second phase of the field work began
on October 4 for the fiscal year 2021 financial audit
exam nation and the two-year conpliance exam nation for
fiscal year 2020 and fiscal year 2021. The audit is in
progress and is on schedule. The fiscal year 2022
internal audit is under way. At this tine the
Authority's staff has nothing to report.

Movi ng on, on August 24, 2021, the
Aut hority met with the Office of the Treasurer to discuss
the possibility of establishing accounts with its office.
In early Septenber, the Authority submtted the requisite

forns and the rel ated application to open vari ous
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accounts. The Authority will be transferring funds to
t hese accounts to receive a better return on its
i nvest nents.
And | astly, second quarter of fiscal year
2022 | ooks prom sing. The Authority anticipates closing

si X bond transacti ons before the end of the second

quarter.
Thank you, Chair Hobert.
CHAI R HOBERT: This is WII Hobert. Thank
you, Six. | would like to request a notion to accept

that financial report.
Is there such a notion?
MEMBER OBERNAGEL: This is George Obernagel.
So noved.
MEMBER POOLE: This is Roger Poole. Second.
CHAIR HOBERT: This is WII Hobert. WII the
Assi stant Secretary please call the roll?
ASSI STANT SECRETARY: Certainly. This is Brad
Fletcher. On the notion by Menber Obernagel and second
by Menmber Poole, 1'Il call the roll.
M. Beres?
VMEMBER BERES: Yes.
ASSI STANT SECRETARY: M. Fuentes?

MEMBER FUENTES: Yes.
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her e,

ASSI STANT SECRETARY: Thank you.
Ms. Juracek?

MEMBER JURACEK: Yes.

ASSI STANT SECRETARY: Thank you.
Ms. Nava?

VI CE CHAI R NAVA: Yes.

ASSI STANT SECRETARY: Thank you.
M. Obernagel ?

MEMBER OBERNAGEL: Yes.

ASSI STANT SECRETARY: Thank you.
M . Pool e?

MEMBER POOLE: VYes.

ASSI STANT SECRETARY: Thank you.

And | apologize. | am m ssing a page

my printout
CHAI R HOBERT: M. Ryan?
MEMBER RYAN: Yes.
CHAI R HOBERT: M. Tobon?
MEMBER TOBON: Yes.
CHAI R HOBERT: Ms. Watson?
MEMBER WATSON: Yes.
CHAI R HOBERT: M. Wexler?
MEMBER VEXLER: Yes.
CHAI R HOBERT: M. Wight?

Page 31
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MEMBER WRI GHT:  Yes.

CHAI R HOBERT: M. Zeller?

MEMBER ZELLER: Yes.

CHAI R HOBERT: And Chair Hobert?
Yes.

Brad, the ayes have it, and the notion

carries.
ASS| STANT SECRETARY: Thank you, Chair Hobert.
CHAI R HOBERT: This is WII Hobert. Craig,

wi Il you please present the procurenent report?

MR. HOLLOWAY: This is Craig Holloway.
Thanks, Chair Hobert.

The contract listed for October
procurenent report to support the Authority operations.
The report al so includes expanding contracts into 2022.

The Authority recently executed a contract
with Csco Smart Net Software for Presidio, |Incorporated
t hrough Oct ober of 2022.

Thanks Chair, Hobert.

CHAIR HOBERT: This is WII Hobert. Thank
you, Craig.

Does anyone wi sh to make any additions,
edits or corrections to the mnutes from Septenber 14,

20217
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(No response.)

Heari ng none, |'d

to approve the m nutes.

Is there such a notion?

MEMBER RYAN: This is
MVEMBER TOBON:
CHAI R HOBERT:
Assi stant Secretary please call

ASSI STANT SECRETARY:

On the notion by Menber Ryan and
"Il call the roll
M. Beres?

MEMBER BERES: Yes.
ASS| STANT SECRETARY:
M. Fuentes?
MEMBER FUENTES: Yes.
ASS| STANT SECRETARY:
Ms. Juracek?
MEMBER JURACEK: Yes.
ASS| STANT SECRETARY:
Ms. Nava?
VI CE CHAI R NAVA:
ASS| STANT SECRETARY:

M. Obernagel ?

This is Eduardo Tobon.
This is WII

the roll ?

Yes.

Page 33

li ke to request a notion

Tim Ryan. So noved.

Second.

Hobert. WIIl the

This is Brad Fl etcher.

Second by Menber Tobon,

Thank you.

Thank you.

Thank you.

Thank you.
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MEMBER OBERNAGEL: Yes.

ASSI STANT SECRETARY:
Mr. Pool e?
MEMBER POOLE: Yes.
ASSI| STANT SECRETARY:

M. Ryan?
MEMBER RYAN: Yes.
ASSI STANT SECRETARY:

M. Tobon?
MEMBER TOBON: Yes.
ASSI STANT SECRETARY:

Ms. Watson?
MEMBER WATSON: Yes.
ASSI| STANT SECRETARY:

M. Wexl er?
MEMBER WEXLER: Yes.
ASSI STANT SECRETARY:

M. Wight?
MEMBER WRI GHT: Yes.
ASSI STANT SECRETARY:

M. Zeller?
MEMBER ZELLER: Yes.
ASSI| STANT SECRETARY:

And finally Chair

Page 34

Thank you.

Thank you.

Thank you.

Thank you.

Thank you.

Thank you.

Thank you.

Thank you.

Hobert ?
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CHAI R HOBERT: Yes.
ASSI STANT SECRETARY: Thank you. Again, this
is Brad Fl etcher.
Chair Hobert, the ayes have it. The
notion carries.
CHAI R HOBERT: This is WII Hobert. Thank
you, Brad.
I's there any other business to cone before
t he Menbers?
ASSI STANT SECRETARY: This is Brad Fletcher.
Chair Hobert, Menber Amaro was unable to participate
t oday.
CHAIR HOBERT: This is WII Hobert. Thank
you, Brad.
I would like to request a notion to excuse
t he absence of Menber Amaro who is unable to attend
t oday.
s there such a notion?
MEMBER WATSON:  This is Jennifer Watson. So
noved.
MEMBER WEXLER: This is Randy Wexler. Second.
CHAIR HOBERT: This is WII Hobert. WII the
Assi stant Secretary please call the roll?

ASSI| STANT SECRETARY: This is Brad Fl etcher.
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On the notion by Menber

Wexler, 1'lIl call the roll

M. Beres?

MEMBER BERES: Yes.

ASSI STANT SECRETARY: Thank
M. Fuentes?

MEMBER FUENTES: Yes.

ASSI STANT SECRETARY: Thank
Ms. Juracek?

MEMBER JURACEK: Yes.

ASSI STANT SECRETARY: Thank
Ms. Nava?

VI CE CHAI R NAVA: Yes.

ASSI STANT SECRETARY: Thank
M . Obernagel ?

MEMBER OBERNAGEL: Yes.

ASSI STANT SECRETARY: Thank
M . Pool e?

MEMBER POOLE: Yes.

ASSI STANT SECRETARY: Thank
M. Ryan?

MEMBER RYAN: Yes.

ASSI STANT SECRETARY: Thank
M. Tobon?

WAt son and second by Member

you.

you.

you.

you.

you.

you.

you.
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Hobert, the ayes have it and the notion carries.

you, Brad.

press and nedia reports that we wanted to share with each

MEMBER TOBON:  Yes.
ASS| STANT SECRETARY:
Ms. Watson?
MEMBER WATSON:  Yes.
ASS| STANT SECRETARY:
M. Wexler?
MEMBER WEXLER:  Yes.
ASS| STANT SECRETARY:
M. Wight?
MEMBER WRI GHT:  Yes.
ASS| STANT SECRETARY:
M. Zeller?
MEMBER ZELLER: Yes.

ASSI STANT SECRETARY:

And finally Chair

CHAI R HOBERT: Yes.

ASSI STANT SECRETARY:

Thank you.

Thank you.

Thank you.

Thank you.

Thank you, Brad.

Hobert ?

Thank you.

Again, this is Brad Fletcher.

Chris?

MR. MElI STER: This is Chris Mister. Thank

In the meeting materials, you wll

of the Menbers.
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Back to you, Chair Hobert.

CHAIR HOBERT: This is WII Hobert. Thank
you, Chris.

Is there any other matter for discussion
in closed session?

(No response.)

Heari ng none, the next regularly schedul ed
meeting will be Novenber 9th, 2021.

I would like to request a notion to
adj ourn.

Addi tionally, when responding to the rol
call for the notion, | would |ike to ask each Menber to
confirmthat they were able to hear the participants,

di scussion and testinony of this proceeding.

Is there such a notion?

MEMBER WRI GHT: This is Jeffrey Wight. So
noved.

MEMBER ZELLER: This is Menber Brad Zeller. |
wi ||l second.

CHAIR HOBERT: WII| the Assistant Secretary
pl ease call the roll?

ASSI STANT SECRETARY: This is Brad Fletcher.
On the notion by Menmber Wight and second by Menber

Zeller, I'"1l call the roll.
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M. Beres?
MEMBER BERES: Aye, and | confirmthat | could
hear all participants, discussion and testinony.
ASSI STANT SECRETARY: Thank you.
M. Fuentes?

MEMBER FUENTES: Aye, and | confirmthat |
could hear all participants, discussion and testinony.
ASSI STANT SECRETARY: Thank you.

Ms. Juracek?

MEMBER JURACEK: Aye, and | confirmthat
coul d hear all participants, discussion and testinony.
ASSI STANT SECRETARY: Thank you.

Vi ce- Chai r Nava?

VI CE- CHAI R NAVA: Aye, and | confirmthat |
could hear all participants, discussion and testinony.
ASSI STANT SECRETARY: Thank you.

M. Obernagel ?

MEMBER OBERNAGEL: Aye, and | confirmthat |
could hear all participants, discussion and testinony.
ASSI STANT SECRETARY: Thank you.

M. Pool e?
MEMBER POOLE: Aye, and | confirmthat | could
hear all participants, discussions and testinony.

ASSI STANT SECRETARY: Thank you.
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M. Ryan?
MEMBER RYAN: Aye, and | confirmthat | could
hear all participants, discussion and testinony.
ASSI STANT SECRETARY: Thank you.
M. Tobon?
MEMBER TOBON: Aye, and | confirmthat | could
hear all participants, discussion and testinony.
ASSI STANT SECRETARY: Thank you.
Ms. Watson?
MEMBER WATSON: Aye, and | confirmthat |
coul d hear all participants, discussion and testinony.
ASSI STANT SECRETARY: Thank you.
M. Wexler?
MEMBER WEXLER: Aye, and | confirm !l could
hear all participants, all discussion, all testinony.
ASSI STANT SECRETARY: Thank you.
M. Wight?
MEMBER WRI GHT: | confirmthat | could hear
all participants, discussion and testinony.
ASSI STANT SECRETARY: Thank you.
And M. Zeller?
MEMBER ZELLER: Aye, and | confirmthat |
coul d hear all participants, discussion and testinony.

ASSI STANT SECRETARY: Thank you, sir.
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Finally, Chair Hobert?
CHAI R HOBERT: Aye, and | confirmthat | could
hear all participants, discussion and testinony.
ASSI STANT SECRETARY: Again, this is Brad
Fl etcher. The ayes have it. The notions carries. The
time is currently 10:10 a.m This Board Meeting can be

adj our ned.
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STATE OF ILLINO S )
) ss.

COUNTY OF C O O K)

KELLY A. BRI CHETTO, being first duly sworn, on
oath says that she is a Certified Shorthand Reporter
doi ng business in the City of Chicago, County of Cook and
State of Illinois;

That she reported in shorthand the proceedi ngs
had at the Meeting of the above-entitled cause;

And that the foregoing is a true and correct
transcript of her shorthand notes so taken as aforesaid

and contains all of the proceedings had at said Meeting.
M (Pretre L0

KELLY A. BRICHETTO, C. S. R
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