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ILLINOIS FINANCE AUTHORITY

TUESDAY, APRIL 14, 2026

REGULAR MEETING OF THE MEMBERS

9:30 A.M.

Call to Order and Roll Call 



Tab Applicant Location(s) Amount* Staff

1
Advocate Health, Inc. & Advocate Health and 

Hospitals Corporation

Counties of Cook, Kane, and 

Lake
$275,000,000 SDP

2

Rest Haven Illiana Christian Convalescent 

Home d/b/a Providence Life Services, Park 

Place Christian Community of St. John, Inc., 

Royal Park Place, II L.L.C., Park Place Realty 

Group, LLC, and Christian Living Campus, 

NFP

Illinois: County of Will

Indiana: County of Lake

Michigan: County of Ottawa

$80,000,000 SDP

3 Sarah Bush Lincoln Health Center
Counties of Coles, Douglas, 

and Effingham
$75,000,000 SDP

$430,000,000

Tab Staff

4 BRF

Tab Staff

5
CBM/    

MAM

6 CHAIR

Illinois Finance Authority

NEW BUSINESS ITEMS

PUBLIC FINANCE

TOTAL

Bond Resolutions

Appendix A

April 14, 2026

Page 1

* Preliminary, subject to change

Action

Resolution authorizing the issuance in one or more series of not to exceed $450,000,000 in 

aggregate principal amount of Illinois Finance Authority Taxable Property Assessed Clean 

Energy Revenue Bonds for purchase by CastleGreen Finance, LLC or its designated transferee 

PACE Bond Resolutions

Resolutions

Resolution regarding interim delegation of administrative and operational powers, Executive 

Director execution authority, and matters related thereto 

Action

GENERAL & ADMINISTRATIVE

Resolution honoring Chris Meister, Executive Director of the Illinois Finance Authority
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Thursday, April 9, 2026 

All meetings will be accessible to persons with disabilities in compliance with Executive Order #5 (1979) as well as pertinent State 

and Federal laws upon notification of anticipated attendance.  Persons with disabilities planning to attend any meeting and needing 

special accommodations should contact the Illinois Finance Authority by calling +1 (312) 651-1300, TTY +1 (800) 526-0844. 

 

PUBLIC NOTICE OF REGULAR MEETING OF THE MEMBERS OF THE ILLINOIS 

FINANCE AUTHORITY 
 

The Illinois Finance Authority (the “Authority”) will hold its regularly scheduled meeting of the 

Members of the Authority at the Michael A. Bilandic Building, 160 North LaSalle St., Suite  

S-1000, Chicago, Illinois 60601 on Tuesday, April 14, 2026, at 9:30 a.m. 

Members of the public are encouraged to attend the regularly scheduled meeting in person or via 

Audio or Video Conference:   

• The Audio Conference Number is +1 (650) 479-3208 and the Meeting ID or Access Code 

is 2866 201 1528 followed by pound (#). Upon being prompted for a password, please 

enter 43248378 followed by pound (#).  

• To join the Video Conference, use the link below and enter “IFAGuest” as the password. 
 

https://illinoisfinanceauthority-512.my.webex.com/illinoisfinanceauthority-512.my/j.php?MTID=ma084d8f34469046fffb457a353c7c188 

Attendees using handheld mobile devices (i.e., smartphones and tablets) will need to download the 

WebEx App to join the meeting via Video Conference. To avoid technical issues, mobile users are 

recommended to use the Audio Conference information provided. Guests wishing to comment 

orally are invited to do so pursuant to the “Guidelines for Public Comment” prescribed by the 

Authority and posted at https://www.il-fa.com.  Guests participating via Audio Conference or 

Video Conference that cannot hear or see the proceedings clearly can call +1 (312) 651-1300 or 

write info@il-fa.com for assistance.  Please contact an Assistant Secretary of the Board at +1 (312) 

651-1300 for more information. 

AGENDA: 

I. Call to Order and Roll Call 

II. Approval of Agenda 

III. Closed Session 

IV. Correction and Approval of Minutes 

V. Vote to Release or Maintain Confidentiality of Closed Session Minutes 

VI. Public Comments 

VII. Remarks from the Chair 

VIII. Message from the Executive Director 

IX. Presentation and Consideration of New Business Items (including Appendix A attached 

hereto) 

X. Presentation and Consideration of Financial Reports 

XI. Climate Bank Plan Standing Report 

XII. Procurement Report 

XIII. Other Business 

XIV. Adjournment 

https://illinoisfinanceauthority-512.my.webex.com/illinoisfinanceauthority-512.my/j.php?MTID=ma084d8f34469046fffb457a353c7c188
https://www.il-fa.com/
mailto:info@il-fa.com
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MEETING MINUTES 

ILLINOIS FINANCE AUTHORITY 

REGULAR MEETING OF THE MEMBERS 

TUESDAY, MARCH 10, 2026 

9:30 A.M. 

I. Call to Order and Roll Call  

1. Beres – Present* 

2. Caldwell – Absent (Excused) 

3. House – Present* 

4. Juracek – Present* 

5. Landek – Absent (Excused) 

6. Mathis Posey – Present* 

7. Nava – Present* 

8. Pawar – Present* 

9. Poole – Absent (Excused) 

10. Ryan – Present* 

11. Strautmanis – Absent (Excused) 

12. Sutton – Absent (Excused) 

13. Wexler (added 9:39am) 

14. Zeller – Present* 

15. Chair Hobert – Present* 

In accordance with the Open Meetings Act, as amended, a quorum of Members was constituted. 

All Members were physically present at the Authority’s Chicago location. 

II. Approval of Agenda 

On a motion by Member Beres and second by Member House, the Members approved by 

unanimous voice vote the agenda for the March 10, 2026, meeting.  

III. Correction and Approval of Minutes  

On a motion by Member Juracek and second from Vice Chair Nava, the Members approved by 

unanimous voice vote the Minutes from the February 10, 2026, meeting.  No edits or corrections 

were made.  

IV. Public Comments 

There were no public comments received.  

 

* Indicates a Member was counted towards initial quorum requirement. 
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V. Remarks from the Chair 

Chair Hobert gave an overview of the resolutions on the agenda today relating to Gotion Illinois 

New Energy Inc., Presbyterian Homes, d/b/a Presbyterian Living, Westminster Place and Lake 

Forest Place, LLC, and Intrinsic Schools. He also noted the two administrative resolutions on the 

agenda: one appointing a Treasurer as provided by the Illinois Finance Authority Act, and another 

updating the Authority’s policies relating to non-physical meeting attendance.  

Chair Hobert also welcomed Charles Chen and Mark Kreusel, present on behalf of Gotion Illinois 

New Energy, Inc., to the meeting.  

The Chair stated that the Illinois General Assembly recently appointed Executive Director Meister  

as Illinois Auditor General. Chair Hobert indicated he was working with the Governor’s Office 

and staff on plans for both transition and succession and would keep the Members informed of 

further developments.  

Chair Hobert also noted that later in the meeting there would be a roll call vote to enter closed 

session to discuss a personnel issue. 

Chair Hobert also gave special thanks to Members Zeller, Mathis Posey, Ryan, and House for 

making the trip to the Authority’s Chicago location, noting that their travel sacrifice greatly 

simplified the technological logistics of this morning’s meeting.  Finally, Chair Hobert asked that 

Members keep Member Poole and his family in their thoughts, as the Poole family is going through 

some challenging times, and Member Poole could not attend today’s meeting.  

VI. Message from the Executive Director 

Executive Director Meister thanked everyone for their confidence and good wishes with respect 

to his new role as Auditor General. 

VII. Presentation and Consideration of New Business Items 

To ensure that each Member had no conflicts prior to voting, Chair Hobert reminded each Member 

to carefully review any Ownership or Economic Disclosure Statements, Professional and Financial 

Information, and Confidential Information provided in Appendix A for the New Business Items.  

There was no need for abstention or recusal  

Chair Hobert requested that the Members consider New Business Items 1, 2, 3, 4, and 5 under the 

consent agenda and to have the subsequent recorded vote applied to each respective, individual 

New Business Item. 

Public Finance 

Senior Vice President of Public Finance Perugini delivered the summary of New Business Items 

1, 2, and 3. 

Item 1: Gotion Illinois New Energy, Inc. 

Item 1 was a Bond Resolution authorizing the issuance of not to exceed $200,000,000 in aggregate 

principal amount of Illinois Finance Authority Variable Rate Demand Revenue Bonds (Gotion 

Illinois New Energy Inc. Project) Series 2026 in one or more series, the proceeds of which are to 

be loaned to Gotion Illinois New Energy Inc. to finance certain improvements relating to sewage, 

solid waste disposal, and recycling at the company’s battery manufacturing plant in Manteno, 

Illinois.  
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Senior Vice President of Public Finance Perugini then turned the meeting over to Senior Finance 

Director Charles Chen and Vice President of Manufacturing Mark Kreusel, speaking on behalf of 

Gotion Illinois New Energy, Inc., for any comments. Mr. Kreusel thanked the Members for the 

oppurtuninty to work with them.  

At 9:39 a.m., Member Wexler entered the meeting. 

Item 2: Presbyterian Homes, d/b/a Presbyterian Living, Westminster Place and Lake 

Forest Place, LLC 

Item 2 was a Bond Resolution authorizing the issuance of not to exceed $70,000,000 in aggregate 

principal amount of Revenue Bonds consisting of one or more series of Revenue Bonds, Series 

2026 (Presbyterian Living Obligated Group), the proceeds of which are to be loaned to 

Westminster Place and Lake Forest Place, LLC to refund certain bonds of the Authority and finance 

certain other purposes as described therein. 

Item 3: Intrinsic Schools 

Item 3 was an amendment to Bond Resolution authorizing the issuance of not to exceed 

$21,000,000 in aggregate principal amount of Illinois Finance Authority Charter School Revenue 

Refunding Bonds (Intrinsic Schools – Belmont School Project), Series 2026, the proceeds of which 

are to be loaned to Intrinsic Schools for the purpose of refunding the Authority’s Charter School 

Revenue Bonds (Intrinsic Schools – Belmont School Project), Series 2015A. 

General & Administrative 

Executive Director Meister delivered the summary of New Business Item 4. 

Item 4: Appointment of Treasurer of the Illinois Finance Authority 

Item 4 was a Resolution for the appointment of a Treasurer of the Illinois Finance Authority and 

matters related thereto.  Brad Fletcher, the current Authority Treasurer, was unavailable to fulfill 

the office of Treasurer.  Therefore, the Executive Director asked that the Members appoint Deputy 

General Counsel, Mark Meyer, as Authority Treasurer, effective upon completing the necessary 

statutory requirements. 

Deputy General Counsel Meyer delivered the summary of New Business Item 5.  

Item 5: Non-Physical Attendance and Excused Absences Policy 

Item 5 was a Resolution authorizing the adoption of policies and procedures related to meeting 

attendance by non-physical means and excused absences. 

There were no questions from the Members on New Business Items 1, 2, 3, 4, and 5. On a motion 

by Member Mathis Posey and second by Member Pawar, the Members approved by unanimous 

roll call vote on New Business Items 1, 2, 3, 4, and 5.  

1. Beres – Aye 

2. Juracek – Aye 

3. House – Aye 

4. Mathis Posey – Aye 

5. Nava – Aye 

6. Pawar – Aye 

7. Ryan – Aye 
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8. Wexler – Aye 

9. Zeller – Aye 

10. Chair Hobert – Aye  

Climate Bank Plan 

There were no modifications to the Climate Bank Plan this month. 

VIII. Presentation and Consideration of Financial Reports 

Senior Vice President of Finance and Administration Granda presented the preliminary and 

unaudited Financial Reports for the eight-month period ended February 28, 2026. 

On a motion by Member Ryan and second by Vice Chair Nava, the Members approved by 

unanimous voice vote to accept the unaudited Financial Reports for the eight-month period ended 

February 28, 2026. 

IX. Climate Bank Plan Standing Report 

Climate Bank Program Manager Brinley delivered the Climate Bank Plan Standing Report. 

X. Procurement Report 

Senior Vice President of Finance and Administration Granda delivered the Procurement Report. 

The contracts listed in the March 2026 procurement report support the Authority’s operations; the 

report also included expiring contracts into July of 2026.   

The Authority recently executed a one-year contract with CDW for a premium Teams software 

license. 

XI. Closed Session 

On a motion by Member Wexler and second by Member Zeller, the Members voted via roll call 

vote to enter Closed Session at 9:54 a.m. pursuant to Section 2(c)(1) of the Illinois Open Meetings 

Act to discuss the appointment, employment, compensation, discipline, performance, or dismissal 

of specific employees. 

1. Beres – Aye  

2. House – Aye  

3. Juracek – Aye  

4. Mathis Posey– Aye  

5. Nava – Aye  

6. Pawar – Aye  

7. Ryan – Aye  

8. Wexler – Aye  

9. Zeller – Aye  

10. Chair Hobert – Aye  

By a unanimous roll call vote, the Members exited Closed Session at 10:19 a.m.  

XII. Other Business 

The Deputy General Counsel reminded Members that their Statements of Economic Interest and 

Supplemental Statements of Economic Interest are both due May 1, 2026.  
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On a motion by Member Beres and second by Member House, the Members approved by 

unanimous voice vote to excuse the absences of Members Caldwell, Landek, Poole, Strautmanis, 

and Sutton, who were unable to participate. 

XIII. Adjournment 

Chair Hobert reminded Members that the next meeting of the Authority would be held in person 

on Tuesday, April 14, 2026, at 9:30 a.m. 

On a motion from Member Juracek and second by Vice Chair Nava, the Members approved by 

unanimous voice vote to adjourn the meeting at 10:21 a.m.  



ILLINOIS FINANCE AUTHORITY 

ROLL CALL 

MARCH 10, 2026 

QUORUM 

 

March 10, 2026 

 

10 YEAS           0 NAYS           0 PRESENT 

 

Y Beres Y Mathis Posey  E Strautmanis 

E Caldwell  Y Nava  E Sutton 

Y House Y Pawar Y Wexler (ADDED) 

Y Juracek E Poole Y Zeller 

E Landek Y Ryan Y Chair Hobert 

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 

† – In accordance with the provisions of Section 7 of the Open Meetings Act, the 

Member participated via audio or video conference. 

 

  



ILLINOIS FINANCE AUTHORITY 

VOICE VOTE 

MARCH 10, 2026 

AGENDA OF THE REGULAR MEETING OF THE MEMBERS 

APPROVED 

March 10, 2026 

 

9 YEAS           0 NAYS           0 PRESENT 

 

Y Beres Y Mathis Posey  E Strautmanis 

E Caldwell  Y Nava  E Sutton 

Y House Y Pawar NV Wexler 

Y Juracek E Poole Y Zeller 

E Landek Y Ryan Y Chair Hobert 

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 

† – In accordance with the provisions of Section 7 of the Open Meetings Act, the 

Member participated via audio or video conference. 

      

  



ILLINOIS FINANCE AUTHORITY 

VOICE VOTE 

OPEN SESSION MINUTES OF THE FEBRUARY 10, 2026,  

REGULAR MEETING OF THE AUTHORITY 

APPROVED 

 

March 10, 2026 

 

9 YEAS           0 NAYS           0 PRESENT 

 

Y Beres Y Mathis Posey  E Strautmanis 

E Caldwell  Y Nava  E Sutton 

Y House Y Pawar NV Wexler 

Y Juracek E Poole Y Zeller 

E Landek Y Ryan Y Chair Hobert 

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 

† – In accordance with the provisions of Section 7 of the Open Meetings Act, the 

Member participated via audio or video conference. 

    



NO. 01 

 

ILLINOIS FINANCE AUTHORITY 

ROLL CALL 

RESOLUTION 2026-0310-01 

REVENUE BONDS – GOTION ILLINOIS NEW ENERGY INC. 

BOND RESOLUTION 

APPROVED* 

 

March 10, 2026 

 

10 YEAS           0 NAYS           0 PRESENT 

 

Y Beres Y Mathis Posey  E Strautmanis 

E Caldwell  Y Nava  E Sutton 

Y House Y Pawar Y Wexler 

Y Juracek E Poole Y Zeller 

E Landek Y Ryan Y Chair Hobert 

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 

† – In accordance with the provisions of Section 7 of the Open Meetings Act, the 

Member participated via audio or video conference. 

 

  



NO. 02 

 

ILLINOIS FINANCE AUTHORITY 

ROLL CALL 

RESOLUTION 2026-0310-02 

REVENUE BONDS – PRESBYTERIAN HOMES, D/B/A PRESBYTERIAN LIVING, 

WESTMINSTER PLACE AND LAKE FOREST PLACE, LLC 

BOND RESOLUTION 

APPROVED* 

March 10, 2026 

 

10 YEAS           0 NAYS           0 PRESENT 

 

Y Beres Y Mathis Posey  E Strautmanis 

E Caldwell  Y Nava  E Sutton 

Y House Y Pawar Y Wexler 

Y Juracek E Poole Y Zeller 

E Landek Y Ryan Y Chair Hobert 

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 

† – In accordance with the provisions of Section 7 of the Open Meetings Act, the 

Member participated via audio or video conference. 

 

  



NO. 03 

 

ILLINOIS FINANCE AUTHORITY 

ROLL CALL 

RESOLUTION 2026-0310-03 

REVENUE BONDS –  INTRINSIC SCHOOLS 

BOND RESOLUTION 

APPROVED* 

March 10, 2026 

 

10 YEAS           0 NAYS           0 PRESENT 

 

Y Beres Y Mathis Posey  E Strautmanis 

E Caldwell  Y Nava  E Sutton 

Y House Y Pawar Y Wexler 

Y Juracek E Poole Y Zeller 

E Landek Y Ryan Y Chair Hobert 

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 

† – In accordance with the provisions of Section 7 of the Open Meetings Act, the 

Member participated via audio or video conference. 

 

  



NO. 04 

 

ILLINOIS FINANCE AUTHORITY 

ROLL CALL 

RESOLUTION 2026-0310-04 

RESOLUTION FOR THE APPOINTMENT OF A TREASURER OF THE ILLINOIS 

FINANCE AUTHORITY AND MATTERS RELATED THERETO 

APPROVED* 

 

March 10, 2026 

 

10 YEAS           0 NAYS           0 PRESENT 

 

Y Beres Y Mathis Posey  E Strautmanis 

E Caldwell  Y Nava  E Sutton 

Y House Y Pawar Y Wexler 

Y Juracek E Poole Y Zeller 

E Landek Y Ryan Y Chair Hobert 

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 

† – In accordance with the provisions of Section 7 of the Open Meetings Act, the 

Member participated via audio or video conference. 

 

  



NO. 05 

 

ILLINOIS FINANCE AUTHORITY 

ROLL CALL 

RESOLUTION 2026-0310-05 

RESOLUTION AUTHORIZING THE ADOPTION OF POLICIES AND 

PROCEDURES RELATED TO MEETING ATTENDANCE BY NON-PHYSICAL 

MEANS AND EXCUSED ABSENCES  

APPROVED* 

 

March 10, 2026 

 

10 YEAS           0 NAYS           0 PRESENT 

 

Y Beres Y Mathis Posey  E Strautmanis 

E Caldwell  Y Nava  E Sutton 

Y House Y Pawar Y Wexler 

Y Juracek E Poole Y Zeller 

E Landek Y Ryan Y Chair Hobert 

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 

† – In accordance with the provisions of Section 7 of the Open Meetings Act, the 

Member participated via audio or video conference. 

 

  



ILLINOIS FINANCE AUTHORITY 

VOICE VOTE 

PRELIMINARY AND UNAUDITED FINANCIAL REPORTS FOR THE EIGHT-

MONTH PERIOD ENDED FEBRUARY 28, 2026 

APPROVED 

 

March 10, 2026 

 

10 YEAS           0 NAYS           0 PRESENT 

 

Y Beres Y Mathis Posey  E Strautmanis 

E Caldwell  Y Nava  E Sutton 

Y House Y Pawar Y Wexler 

Y Juracek E Poole Y Zeller 

E Landek Y Ryan Y Chair Hobert 

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 

† – In accordance with the provisions of Section 7 of the Open Meetings Act, the 

Member participated via audio or video conference. 

  



ILLINOIS FINANCE AUTHORITY 

ROLL CALL 

AUTHORIZING THE CLOSING OF THE MEETING TO THE PUBLIC PURSUANT 

TO SECTIONS 2(C)(11) AND (21) OF THE OPEN MEETINGS ACT 

APPROVED 

 

March 10, 2026 

 

10 YEAS           0 NAYS           0 PRESENT 

 

Y Beres Y Mathis Posey  E Strautmanis 

E Caldwell  Y Nava  E Sutton 

Y House Y Pawar Y Wexler 

Y Juracek E Poole Y Zeller 

E Landek Y Ryan Y Chair Hobert 

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 

† – In accordance with the provisions of Section 7 of the Open Meetings Act, the 

Member participated via audio or video conference. 

  



ILLINOIS FINANCE AUTHORITY 

VOICE VOTE 

EXCUSING THE ABSENCE OF ANY MEMBERS UNABLE TO PARTICIPATE IN 

ANY VOTES OF THE MARCH 10, 2026, REGULAR MEETING OF THE 

AUTHORITY 

APPROVED 

 

March 10, 2026 

 

10 YEAS           0 NAYS           0 PRESENT 

 

Y Beres Y Mathis Posey  E Strautmanis 

E Caldwell  Y Nava  E Sutton 

Y House Y Pawar Y Wexler 

Y Juracek E Poole Y Zeller 

E Landek Y Ryan Y Chair Hobert 

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 

† – In accordance with the provisions of Section 7 of the Open Meetings Act, the 

Member participated via audio or video conference. 
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VOICE VOTE 

ADJOURNING THE MARCH 10, 2026, REGULAR MEETING OF THE 

AUTHORITY  

APPROVED 

 

March 10, 2026 

 

10 YEAS           0 NAYS           0 PRESENT 

 

Y Beres Y Mathis Posey  E Strautmanis 

E Caldwell  Y Nava  E Sutton 

Y House Y Pawar Y Wexler 

Y Juracek E Poole Y Zeller 

E Landek Y Ryan Y Chair Hobert 

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 

† – In accordance with the provisions of Section 7 of the Open Meetings Act, the 

Member participated via audio or video conference. 
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To:  Members of the Illinois Finance Authority 

From:  Chris Meister, Executive Director 

Date:  April 14, 2026 

Subject: Message from the Executive Director 

Auditor General Appointment 

Welcome to the April 14, 2026, meeting of the Members of the Illinois Finance Authority.  This 

will be my last board meeting as Executive Director and tomorrow will be my last day at the 

Authority before transitioning over to my new role as the Auditor General.   

I am deeply grateful to Governor Pritzker, Chair Hobert, Vice Chair Nava, Audit Chair Juracek, 

and volunteer Members and staff for the opportunities that I have had with the Authority since 

August of 2007, and since 2009 as in my capacity as Executive Director.  During that time, with 

the support of staff and board members, the Authority has accumulated many accomplishments, a 

few of which I will highlight below.   

• Increased the Authority’s total assets from $424 million in FY2029 to over $2.4 billion in 

FY2025; 

• Eliminated all moral obligation liabilities from the Authority’s balance sheet;  

• Consolidated conduit financing operations from several predecessor State agencies into single 

public finance business unit, fulfilling the primary intent behind the creation of the Act that 

became effective as of January 1, 2004; 

• Collaborated with the Illinois Environmental Protection Agency (“IEPA”) to issue tax-exempt 

bonds in the aggregate amount of $3.5 billion pursuant to six discrete transactions in order to 

leverage the IEPA Water Pollution Control Loan Program and the IEPA Public Water Supply 

Loan Program, which make loans to units of local government to finance eligible wastewater 

treatment and sanitary sewage facilities and drinking water facilities; 

• Oversaw the Climate Bank becoming the recipient of more than $490 million in federal 

competitive and formula funding for climate-related purposes, including solar, energy 

efficiency, EV charging infrastructure, and grid resilience improvements to provide financing 

programs to help residents, businesses, and communities implement equitable clean energy 

solutions while creating a more sustainable and equitable future for all residents of the State; 

• Diversified the Authority’s offerings through targeted investments of: 

o PASQAL USA INC. to establish its U.S. headquarters as a future tenant of the Illinois 

Quantum and Microelectronics Park on the city of Chicago’s South Side in October 

2025, 

o $7.9 million to municipalities across the State financially strained by unexpected 

increases in the price of natural gas in February 2021, and  

o $7.5 million and $5 million in 2020 to the Police Pension Investment Fund and the Fire 

Fighter Investment Fund, respectively, to assist with the consolidation of numerous 

pension funds across the State. 
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I am proud of the achievements we have been able to make collectively, and I have faith that this 

team, including staff and board members, will continue to innovate and excel under new 

leadership.   

This Month’s Agenda 

New Business Items for consideration and approval this month include bond resolutions on behalf 

of Advocate Health and Hospitals Corporation, Providence Life Services Obligated Group, 

Sarah Bush Lincoln Health Center, and a PACE bond resolution on behalf of CastleGreen 

Finance, LLC.  Also on the agenda for consideration this month are two administrative resolutions 

related to my departure from the Authority. 

Legislative Update 

• IFA Ethics Bill: SB3247 & HB5407 

o This bill is awaiting a hearing with the Senate Ethics Committee. 

• Fire Truck Loans Bill: SB3018 & HB5412 

o This bill has passed the Senate and has been filed with House Sponsor Ann Williams. 

• First-Time Farmer Bill: SB3019 & HB5419 

o On March 25, the bill was recommended “Do Pass” by the Senate Financial 

Institutions Committee on a unanimous 8-0 vote.  The bill awaits a third reading 

before the full Senate. 

Annual Internship Program 

Last month, we announced that we relaunched the Annual Internship Program.  The Authority 

received over 150 applications and each department is currently in the review process, with 

decisions expected to be made by the end of the month.  We thank all of the Members and staff 

for sharing this opportunity and look forward to introducing this year’s interns to you all at a future 

board meeting.  

https://ilga.gov/Legislation/BillStatus?DocNum=3247&GAID=18&DocTypeID=SB&LegId=165997&SessionID=114
https://ilga.gov/Legislation/BillStatus?DocTypeID=HB&DocNum=5407&GAID=18&SessionID=114&LegID=167213
https://ilga.gov/Legislation/BillStatus?DocNum=3018&GAID=18&DocTypeID=SB&LegId=165556&SessionID=114
https://ilga.gov/Legislation/BillStatus?DocTypeID=HB&DocNum=5412&GAID=18&SessionID=114&LegID=167218
https://www.ilga.gov/Legislation/BillStatus?DocNum=3019&GAID=18&DocTypeID=SB&LegId=165557&SessionID=114
https://www.ilga.gov/Legislation/BillStatus?DocNum=5419&GAID=18&DocTypeID=HB&LegId=167242&SessionID=114
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RESOLUTION 2026-0414-01 

RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO 

EXCEED $275,000,000 IN AGGREGATE PRINCIPAL AMOUNT OF 

ILLINOIS FINANCE AUTHORITY REVENUE AND REVENUE 
REFUNDING BONDS, SERIES 2026B (ADVOCATE HEALTH 

NONPROFIT CREDIT GROUP), THE PROCEEDS OF WHICH ARE 

TO BE LOANED TO ADVOCATE HEALTH AND HOSPITALS 

CORPORATION FOR THE PURPOSE OF FINANCING AN 
EXPANSION TO ILLINOIS MASONIC MEDICAL CENTER AND 

REFUNDING CERTAIN BONDS PREVIOUSLY ISSUED BY THE 

AUTHORITY FOR THE BENEFIT OF CERTAIN AFFILIATES OF 
ADVOCATE HEALTH AND HOSPITALS CORPORATION; AND 

AUTHORIZING AND APPROVING RELATED MATTERS 

WHEREAS, the Illinois Finance Authority (the “Authority”) has been created by the Illinois 

Finance Authority Act, 20 ILCS 3501-801-1, et seq., as supplemented and amended (the “Act”); 

and 

WHEREAS, Advocate Health And Hospitals Corporation, an Illinois not for profit 

corporation (the “Borrower”), has requested that the Authority issue not to exceed $275,000,000 

(excluding original issue discount or premium, if any) in aggregate principal amount of revenue 

bonds consisting of one or more series of Revenue and Revenue Refunding Bonds, Series 2026B 

(Advocate Health Nonprofit Credit Group) (the “Series 2026B Bonds”) and loan the proceeds 

thereof to the Borrower in order to assist the Borrower in providing a portion of the funds necessary 

to do any or all of the following: (i) pay or reimburse the Borrower, Advocate Aurora Health, Inc., 

a Delaware nonprofit nonstock corporation (“AAH”), Advocate North Side Health Network, an 

Illinois not for profit corporation (“Northside”), Advocate Sherman Hospital, an Illinois not for 

profit corporation (“Sherman”), Advocate Health Care Network, an Illinois not for profit 

corporation (“AHCN”), Advocate Condell Medical Center, an Illinois not for profit corporation 

(“Condell”), or any of the other Members of the Obligated Group under the Second Amended and 

Restated Master Trust Indenture dated as of August 1, 2018 (as supplemented and amended, the 

“Master Indenture”), between AAH, the Borrower, and certain Members of the Obligated Group 

named therein and U.S. Bank National Association, succeeded by U.S. Bank Trust Company, 

National Association, as master trustee (the “Master Trustee”), for the payment of the cost of 

acquiring, constructing and equipping certain of its health facilities, including without limitation 

the expansion of Illinois Masonic Medical Center, including the addition of multiple floors on top 

of the existing building (the “Project”); (ii) refund all or a portion of the Authority’s outstanding 

Revenue Refunding Bonds, Series 2014 (Advocate Health Care Network) (the “Prior Bonds”); 

(iii) pay a portion of the interest on the Series 2026B Bonds, if deemed desirable by the Members 

of the Obligated Group; and (iv) pay certain expenses incurred in connection with the issuance of 

the Series 2026B Bonds and the refunding of the Prior Bonds, if deemed desirable by the Members 

of the Obligated Group, all as permitted by the Act (collectively, the “Financing Purposes”); and 

WHEREAS, drafts of the following documents have been previously provided to and are on 

file with the Authority (collectively, the “Authority Documents”): 
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(a) a Bond Trust Indenture (the “2026B-1 Bond Indenture”) between the Authority and 

U.S. Bank Trust Company, National Association, as bond trustee (the “2026B-1 Bond Trustee”), 

providing for the issuance thereunder of the Series 2026B-1 Bonds and setting forth the terms and 

provisions applicable to the Series 2026B-1 Bonds, including securing the Series 2026B-1 Bonds 

by an assignment thereunder to the 2026B-1 Bond Trustee of the Authority’s right, title and interest 

in and to the Series 2026B-1 Obligation (as hereinafter defined) and certain of the Authority’s 

rights in and to the 2026B-1 Loan Agreement (as hereinafter defined); 

(b) a Loan Agreement (the “2026B-1 Loan Agreement”) between the Authority and 

the Borrower, pursuant to  which the Authority will loan the proceeds of the Series 2026B-1 Bonds 

to the Borrower, all as more fully described in the 2026B-1 Loan Agreement; 

(c) a Bond Trust Indenture (the “2026B-2 Bond Indenture,” and together with the 

2026B-1 Bond Indenture and any additional bond trust indenture as determined pursuant to the 

last paragraph of Section 2 below, the “Bond Indentures”) between the Authority and U.S. Bank 

Trust Company, National Association, as bond trustee (the “2026B-2 Bond Trustee”), providing 

for the issuance thereunder of the Series 2026B-2 Bonds and setting forth the terms and provisions 

applicable to the Series 2026B-2 Bonds, including securing the Series 2026B-2 Bonds by an 

assignment thereunder to the 2026B-2 Bond Trustee of the Authority’s right, title and interest in 

and to the Series 2026B-2 Obligation (as hereinafter defined) and certain of the Authority’s rights 

in and to the 2026B-2 Loan Agreement (as hereinafter defined); 

(d) a Loan Agreement (the “2026B-2 Loan Agreement,” and together with the 2026B-

1 Loan Agreement and any additional loan agreement as determined pursuant to the last paragraph 

of Section 2 below, the “Loan Agreements”) between the Authority and the Borrower, under which 

the Authority will loan the proceeds of the Series 2026B-2 Bonds to the Borrower, all as more 

fully described in the 2026B-2 Loan Agreement; and 

(e) a Bond Purchase Agreement (together with any additional bond purchase 

agreement as determined pursuant to the last paragraph of Section 2 below, the “Purchase 

Contracts”) among the Authority, the Borrower, and such firm or firms of municipal bond 

underwriters as may be approved by the Authority (with execution of the Purchase Contracts 

constituting approval by the Authority) and the Borrower including, without limitation, BofA 

Securities, Inc., Jefferies LLC, J.P. Morgan Securities LLC, Truist Securities Inc. and Siebert 

Williams Shank & Co., LLC (the “Underwriters”), providing for the sale by the Authority and the 

purchase by the Underwriters of the Series 2026B Bonds; and 

WHEREAS, in connection with the issuance of the Series 2026B Bonds, the following 

additional documents may be executed and delivered by parties other than the Authority 

(collectively, the “Additional Transaction Documents”): 

(a) a Supplemental Master Trust Indenture No. 27 between Advocate Health, Inc., a 

Delaware nonprofit nonstock corporation (the “Obligated Group Agent”), as Obligated Group 

Agent (as defined in the Master Indenture), and the Master Trustee, supplementing and amending 

the Master Indenture, providing for, among other things, the issuance thereunder of the Series 

2026B Obligations (as hereinafter defined); 
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(b) Direct Note Obligation, Series 2026B-1 (Illinois Finance Authority) of the 

Obligated Group Agent (the “Series 2026B-1 Obligation”), which will be pledged as security for 

the Series 2026B-1 Bonds, in an aggregate principal amount equal to the aggregate principal 

amount of the Series 2026B-1 Bonds and with prepayment, maturity and interest rate provisions 

similar to the Series 2026B-1 Bonds; 

(c) Direct Note Obligation, Series 2026B-2 (Illinois Finance Authority) of the 

Obligated Group Agent (the “Series 2026B-2 Obligation,” and together with the Series 2026B-1 

Obligation and any other direct note obligation issued to secure the Series 2026B Bonds, the 

“Series 2026B Obligations”), which will be pledged as security for the Series 2026B-2 Bonds, in 

an aggregate principal amount equal to the aggregate principal amount of the Series 2026B-2 

Bonds and with prepayment, maturity and interest rate provisions similar to the Series 2026B-2 

Bonds;  

(d) one or more Use Agreements (collectively, the “Use Agreement”) between the 

Borrower and one or more of the Advocate Corporations (as defined below) under which each will 

make certain covenants relating to the use by such Advocate Corporation of a portion of the 

property financed or refinanced with proceeds of the Series 2026B Bonds, all as more fully 

described in the Use Agreement; and 

(e) an Official Statement, substantially in the form of the draft Preliminary Official 

Statement (the “Official Statement”) provided to and on file with the Authority, relating to the 

offering of the Series 2026B Bonds; 

NOW, THEREFORE, BE IT RESOLVED by the Members of the Illinois Finance Authority as 

follows: 

Section 1.    Findings.  Based upon the representations of the Borrower, the Authority 

hereby makes the following findings and determinations with respect to the Borrower, the Series 

2026B Bonds to be issued by the Authority and the facilities financed or refinanced with the 

proceeds of the Series 2026B Bonds: 

(a) Each of the Borrower, AHCN, Northside, Sherman and Condell (collectively, the 

“Advocate Corporations”) is a not for profit corporation organized under the laws of the State of 

Illinois and is qualified to do business in the State of Illinois; 

(b) The Borrower has properly filed with the Authority its request for assistance in 

providing funds to the Borrower and the funds will be used for the Financing Purposes, the 

Financing Purposes are authorized and permitted by the Act, and the facilities financed or 

refinanced with the proceeds of the Series 2026B Bonds will be owned and operated by one or 

more of the Advocate Corporations; 

(c) The facilities to be financed or refinanced with the proceeds of the Series 2026B 

Bonds do not include any institution, place or building used or to be used primarily for sectarian 

instruction or study or as a place for devotional activities or religious worship; 



 -4- 

(d) The indebtedness to be refinanced with the proceeds of the Series 2026B Bonds 

was issued for purposes which constitute authorized and permitted purposes under the Act, all of 

the proceeds of such indebtedness made available to one or more of the Advocate Corporations 

were expended to pay, or refinance indebtedness the proceeds of which were expended to pay, a 

portion of the cost of a “project” (as defined in the Act) owned or operated by one or more 

Advocate Corporations, such refinancing is in the public interest, is in connection with other 

financings by the Authority for the Borrower; and 

(e) The Series 2026B Bonds are being issued for a valid purpose under and in 

accordance with the provisions of the Act. 

Section 2.    Series 2026B Bonds.  In order to obtain the funds to loan to the Borrower to 

be used for the purposes aforesaid, the Authority hereby authorizes the issuance of the Series 

2026B Bonds.  The Series 2026B Bonds shall be issued under and secured by and shall have the 

terms and provisions set forth in the Bond Indentures in an aggregate principal amount not 

exceeding $275,000,000, excluding original issue discount or premium, if any.  The Series 2026B 

Bonds may be issued in one or more series, of which any such series may be issued in two or more 

subseries, with such additional series or subseries designated in such manner as approved by the 

Authorized Officer (as defined herein) of the Authority, which approval shall be evidenced by 

such Authorized Officer’s execution and delivery of the Bond Indentures. 

The Series 2026B Bonds shall mature not later than 31.5 years from the date of their 

issuance, may be serial maturities or subject to mandatory bond sinking fund redemption as 

provided in the Bond Indentures and shall bear interest at one or more initial fixed rates or term 

rates not exceeding 6% per annum and thereafter as described in the Bond Indentures.  The Series 

2026B Bonds shall be subject to optional and extraordinary optional redemption and be payable 

all as set forth in the Bond Indentures. 

The Series 2026B Bonds shall be issued only as fully registered bonds without coupons.  

The Series 2026B Bonds shall be executed on behalf of the Authority by the manual or facsimile 

signature of its Chairperson, Vice Chairperson, Executive Director, Treasurer, General Counsel, 

or  any person duly appointed by the Members to serve in  such offices on an interim basis, and 

any Authority employee duly authorized by the Members and the Authority’s Executive Director 

(each an “Authorized Officer”) and attested by the manual or facsimile signature of its Executive 

Director, Treasurer, Secretary, any Assistant Secretary, or any Authorized Officer, and may have 

the corporate seal of the Authority impressed manually or printed by facsimile thereon. 

The Series 2026B Bonds shall be issued and sold by the Authority and purchased by the 

Underwriters at a purchase price of not less than 98% of the principal amount of such Series 2026B 

Bonds, excluding any original issue discount or premium, if any, plus accrued interest, if any.   

The Series 2026B Bonds and the interest thereon shall be special, limited obligations of 

the Authority, payable solely from the income and revenues to be derived by the Authority 

pursuant to the Loan Agreements (except such income and revenues as may be derived by the 

Authority pursuant to the Unassigned Rights (as defined in the Bond Indentures)).  The Series 

2026B Bonds and the interest thereon shall never constitute a general obligation or commitment 
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by the Authority to expend any of its funds other than (i) proceeds of the sale of the Series 2026B 

Bonds, (ii) the income and revenues derived by the Authority pursuant to the Loan Agreements 

and the Series 2026B Obligations and other amounts available under the Bond Indentures and (iii) 

any money arising out of the investment or reinvestment of said proceeds, income, revenue or 

receipts. 

The Authority hereby delegates to its Chairperson, Vice Chairperson, Executive Director, 

Treasurer, General Counsel, and any other Authorized Officer, the power and duty to make final 

determinations as to the Prior Bonds to be refunded, the principal amount, number of series or 

subseries of Series 2026B Bonds and any names or other designations therefor, the number of 

Bond Indentures, Loan Agreements and Purchase Contracts for the Series 2026B Bonds, dated 

date, delivery date, maturities, purchase price, any mandatory sinking fund redemption dates and 

amounts, optional and extraordinary optional redemption provisions, the Underwriters of the 

Series 2026B Bonds, and the interest rates of each series of the Series 2026B Bonds, all within the 

parameters set forth herein. 

Section 3.    Authority Documents.  The Authority does hereby authorize and approve the 

execution (by manual or facsimile signature) by its Chairperson, Vice Chairperson, Executive 

Director, Treasurer or General Counsel, or any other Authorized Officer, and the delivery, 

performance and use, of the Authority Documents.  The Secretary, any Assistant Secretary and 

any Authorized Officer is hereby authorized to attest and to affix the official seal of the Authority 

to any Authority Document, if so required.  The Authority Documents shall be substantially in the 

forms previously provided to and on file with the Authority and hereby approved, or with such 

changes therein as shall be approved by the Authorized Officer of the Authority executing the 

same, with such execution to constitute conclusive evidence of such Authorized Officer’s approval 

and the Authority’s approval of any changes or revisions therein from such forms of the Authority 

Documents and to constitute conclusive evidence of such Authorized Officer’s approval and the 

Authority’s approval of the terms of the Series 2026B Bonds and the purchase thereof. 

Section 4.    Additional Transaction Documents.  The Authority does hereby approve the 

execution and delivery of the Additional Transaction Documents.  The Additional Transaction 

Documents shall be in substantially the forms provided to and on file with the Authority and hereby 

approved, with such changes therein as shall be approved by, or in such final forms as are approved 

by, the Authorized Officer of the Authority executing the Bond Indentures, with such execution to 

constitute conclusive evidence of such Authorized Officer’s approval and the Authority’s approval 

of the final forms of the Additional Transaction Documents or any changes or revisions therein 

from such forms of the Additional Transaction Documents. 

Section 5. Distribution of the Preliminary Official Statement and Official Statement.  The 

Authority does hereby approve the distribution of the Preliminary Official Statement and the 

Official Statement by the Underwriters in connection with the offering and sale of the Series 2026B 

Bonds.  The Official Statement shall be substantially in the form of the draft Preliminary Official 

Statement provided to and on file with the Authority and hereby approved, or with such changes 

therein as shall be approved by the Authorized Officer of the Authority executing the Bond 

Indentures, with such execution to constitute conclusive evidence of such Authorized Officer’s 

approval and the Authority’s approval of the final form of the Official Statement. 
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Section 6.    Authorization and Ratification of Subsequent Acts.  The Members, officers, 

agents and employees of the Authority are hereby authorized and directed to do all such acts and 

things and to execute or accept all such documents (including, without limitation, the execution 

and delivery of one or more tax exemption agreements, supplemental bond indentures, escrow 

agreements or other agreements providing for the payment of any of the Prior Bonds, including 

without limitation, documents necessary to subscribe for state and local government securities, 

and any additional documents that may be necessary to provide for one or more additional series 

or subseries of Series 2026B Bonds and the acceptance of any continuing disclosure agreement of 

the Borrower, the Obligated Group Agent or other Members of the Obligated Group pursuant to 

Rule 15c2-12 of the Securities and Exchange Commission under the Securities Exchange Act of 

1934, as amended) as may be necessary to carry out and comply with the provisions of this Bond 

Resolution, the Authority Documents and the Additional Transaction Documents, and all of the 

acts and doings of the Members, officers, agents and employees of the Authority which are in 

conformity with the intent and purposes of this Bond Resolution and within the parameters set 

forth herein, whether heretofore or hereafter taken or done, shall be and are hereby authorized, 

ratified, confirmed and approved.  Unless otherwise provided therein, wherever in the Authority 

Documents or any other document executed pursuant hereto it is provided that an action shall be 

taken by the Authority, such action shall be taken by an Authorized Officer of the Authority, or in 

the event of the unavailability, inability or refusal of an Authorized Officer to take such action, by 

any two Members of the Authority, each of whom is hereby authorized, empowered, and delegated 

the power and duty and directed to take such action on behalf of the Authority, all within the 

parameters set forth herein and in the Bond Indentures. 

Section 7.    Severability.  The provisions of this Bond Resolution are hereby declared to 

be severable, and if any section, phrase or provision hereof shall for any reason be declared to be 

invalid, such declaration shall not affect the validity of the remainder of the sections, phrases and 

provisions of this Bond Resolution. 

Section 8.    Conflicts.  All resolutions and orders, or parts thereof, in conflict herewith 

are hereby superseded to the extent of such conflict. 

Section 9.    Effectiveness.  This Bond Resolution shall be in full force and effect 

immediately upon its passage, as provided by law. 
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Approved and effective this 14th day of April, 2026 by vote as follows:  

Ayes:  

Nays: 

Abstain: 

Absent: 

Vacant: 

 

ILLINOIS FINANCE AUTHORITY 

 

 

 

By ____________________________________ 

Executive Director 

ATTEST: 

____________________________________ 

 Secretary (or Assistant Secretary) 

[SEAL] 

 

 



RESOLUTION 2026-0414-02 

RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO EXCEED 

$80,000,000 IN AGGREGATE PRINCIPAL AMOUNT OF ILLINOIS FINANCE 

AUTHORITY REVENUE BONDS (PROVIDENCE LIFE SERVICES OBLIGATED 

GROUP) SERIES 2026, CONSISTING OF TWO OR MORE SERIES, THE 

PROCEEDS OF WHICH ARE TO BE LOANED TO REST HAVEN ILLIANA 

CHRISTIAN CONVALESCENT HOME D/B/A PROVIDENCE LIFE SERVICES, 

PARK PLACE CHRISTIAN COMMUNITY OF ST. JOHN, INC., ROYAL PARK 

PLACE, II L.L.C., PARK PLACE REALTY GROUP, LLC AND CHRISTIAN 

LIVING CAMPUS, NFP TO REFINANCE TAXABLE DEBT, PAY OR REIMBURSE 

THE BORROWERS FOR THE COSTS OF CERTAIN HEALTH CARE FACILITIES 

AND FOR OTHER PURPOSES IDENTIFIED IN THIS RESOLUTION; AND 

AUTHORIZING AND APPROVING RELATED MATTERS 

WHEREAS, the Illinois Finance Authority (the “Authority”) has been created by the Illinois 

Finance Authority Act, 20 ILCS 3501-801-1, et seq., as supplemented and amended (the “Act”); 

and 

WHEREAS, Rest Haven Illiana Christian Convalescent Home d/b/a Providence Life 

Services, an Illinois not for profit corporation (“Providence”), and its affiliates Royal Park Place, 

II L.L.C., a Michigan limited liability company (“Royal Park Place”), Park Place Christian 

Community of St. John, Inc., an Indiana nonprofit corporation (“St. John”), Park Place Realty 

Group, LLC, a Michigan limited liability company (“Park Place Realty”) and Christian Living 

Campus, NFP, an Illinois not for profit corporation (“CLC,” and, together with Providence, St. 

John, Royal Park Place and Park Place Realty, the “Borrowers”), have requested that the Authority 

issue not to exceed $80,000,000 (excluding original issue discount or premium, if any) in aggregate 

principal amount of tax-exempt and taxable revenue bonds consisting of (i) Revenue Bonds 

(Providence Life Services Obligated Group) Series 2026A (the “Series 2026A Bonds”) and (ii) 

Taxable Revenue Bonds (Providence Life Services Obligated Group) Series 2026B (the “Series 

2026B Bonds” and, together with the Series 2026A Bonds, the “Series 2026 Bonds”) and loan the 

proceeds thereof to the Borrowers in order to assist the Borrowers by providing all or a portion of 

the funds necessary to do any or all of the following: (i) refinance taxable debt, the proceeds of 

which were used to finance or refinance the costs of acquiring, constructing, renovating, 

remodeling, expanding, rehabilitating and equipping health care facilities of the Borrowers; (ii) 

pay or reimburse the Borrowers for the costs of acquiring, constructing, renovating, remodeling, 

expanding, rehabilitating and equipping health care facilities of the Borrowers; (iii) fund one or 

more debt service reserve funds for the benefit of the Series 2026 Bonds, if deemed necessary or 

desirable by the Borrowers; (iv) provide working capital for the Borrowers, if deemed necessary 

or desirable by the Borrowers; and (v) pay certain costs of issuance of the Series 2026 Bonds, 

including the cost of any bond insurance or other credit or liquidity enhancement, all as permitted 

by the Act (collectively, the “Financing Purposes”); and 

WHEREAS, drafts of the following documents have been provided to and are on file with 

the Authority (collectively, the “Authority Documents”): 
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(a) a Bond Trust Indenture (the “Bond Indenture”) between the Authority and 

UMB Bank, National Association, as bond trustee (the “Bond Trustee”), providing for the 

issuance thereunder of the Series 2026 Bonds and setting forth the terms and provisions 

applicable to the Series 2026 Bonds, including securing the Series 2026 Bonds by an 

assignment thereunder to the Bond Trustee of the Authority’s right, title, and interest in 

and to the Series 2026 Obligations (as hereinafter defined) and certain of the Authority’s 

rights in and to the Loan Agreement (as hereinafter defined); 

(b) a Loan Agreement (the “Loan Agreement”) among the Authority and the 

Borrowers, pursuant to which the Authority will loan the proceeds of the Series 2026 Bonds 

to the Borrowers, all as more fully described in the Loan Agreement; and 

(c) a Bond Purchase Agreement (the “Purchase Contract”) among the 

Authority, the Borrowers, and Odeon Capital Group LLC or such other firm or firms of 

municipal bond underwriters as may be approved by the Authority (with execution of the 

Purchase Contract constituting approval by the Authority) (the “Underwriter”), as 

purchaser of the Series 2026 Bonds, providing for the sale by the Authority and the 

purchase by the Underwriter of the Series 2026 Bonds. 

WHEREAS, in connection with the issuance of the Series 2026 Bonds, the following 

additional documents may be executed and delivered by parties other than the Authority 

(collectively, the “Additional Transaction Documents”): 

(a) a Master Trust Indenture and a Supplemental Master Trust Indenture No. 1 

(together, the “Master Indenture”) each among Providence, and the other Borrowers 

(collectively, the “Members of the Obligated Group”), and UMB Bank, National 

Association, as master trustee (the “Master Trustee”), providing for, among other things, 

the issuance thereunder of the Series 2026 Obligation; 

(b) one or more Direct Note Obligations, Series 2026 of Providence, as 

Obligated Group Agent under the Master Indenture (collectively, the “Series 2026 

Obligation”), which will be pledged as security for the Series 2026 Bonds, in an aggregate 

principal amount equal to the aggregate principal amount of the Series 2026 Bonds and 

with prepayment, maturity, and interest rate provisions similar to the Series 2026 Bonds; 

(c) a Continuing Covenant Agreement (the “Continuing Covenants 

Agreement”) among the Borrowers and the Bond Trustee, providing for additional terms 

and conditions relating to the Series 2026 Bonds, as more fully described therein; and 

(d) an Offering Memorandum (the “Offering Memorandum”), relating to the 

offering of the Series 2026 Bonds. 

NOW, THEREFORE, BE IT RESOLVED by the Members of the Illinois Finance Authority as 

follows: 
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Section 1. Findings.  Based upon the representations of the Borrower, the Authority 

hereby makes the following findings and determinations with respect to the Borrower, the Series 

2026 Bonds to be issued by the Authority, and the facilities financed or refinanced with the 

proceeds of the Series 2026 Bonds: 

(a) Providence is an Illinois not for profit corporation, qualified to do business in 

the State of Illinois; 

(b) St. John is an Indiana nonprofit corporation, qualified to do business in the State of 

Indiana; 

(c) Royal Park Place and Park Place Realty are each a Michigan limited liability 

company and an affiliate of Providence the sole member of which is Providence, are qualified to 

do business in the State of Michigan;  

(d) CLC is an Illinois not for profit corporation, qualified to do business in the State 

of Illinois; 

(e) The Borrowers have properly filed with the Authority their request for assistance 

in providing funds to the Borrowers and the funds will be used for the Financing Purposes, the 

Financing Purposes are authorized and permitted by the Act, and the facilities financed or 

refinanced with the proceeds of the Series 2026 Bonds will be owned and operated by the 

Borrowers; 

(f) The facilities to be financed or refinanced with the proceeds of the Series 2026 

Bonds do not include any institution, place or building used or to be used primarily for sectarian 

instruction or study or as a place for devotional activities or religious worship; 

(g) The indebtedness to be refinanced with the proceeds of the Series 2026 Bonds was 

issued for purposes which constitute authorized and permitted purposes under the Act, all of the 

proceeds of such indebtedness made available to the Borrower were expended to pay, or refinance 

indebtedness the proceeds of which were expended to pay, a portion of the cost of a “project” (as 

defined in the Act) owned or operated by the Borrowers, such refinancing is in the public interest, 

and is in connection with other financings by the Authority for the Borrower;  

(h) Providence is engaged in the financing and refinancing of the costs of “projects” 

(as defined in the Act) located within the State of Illinois and maintains a significant presence (as 

defined in the Act) within the State of Illinois; 

(i)  Financing or refinancing the costs of the “projects” (as defined in the Act) located 

in the States of Indiana and Michigan that are owned and operated by St. John (Indiana), Royal 

Park Place (Michigan) and Park Place Realty (Michigan), will promote the economy of the State 

of Illinois for the benefit of the health, welfare, safety, trade, commerce, industry and economy of 

the people of the State of Illinois by lowering the cost of undertaking health care and health facility 

projects by reducing the cost of financing or refinancing projects;  



-4- 

(j) After giving effect to the issuance of the Series 2026 Bonds, the Authority will have 

the ability to issue at least an additional $1,000,000,000 of bonds under Section 845-5(a) of the 

Act; and 

(k) The Series 2026 Bonds are being issued for a valid purpose under and in accordance 

with the provisions of the Act. 

Section 2. Series 2026 Bonds.  In order to obtain the funds to loan to the Borrowers to 

be used for the purposes aforesaid, the Authority hereby authorizes the issuance of the Series 2026 

Bonds.  The Series 2026 Bonds shall be issued under and secured by and shall have the terms and 

provisions set forth in the Bond Indenture in an aggregate principal amount not exceeding 

$80,000,000, excluding original issue discount or premium, if any.  The Series 2026 Bonds may 

be issued in one or more series, of which any such series may be issued in two or more subseries, 

with such additional series or subseries designated in such manner as approved by the Authorized 

Officer (as defined herein) of the Authority, which approval shall be evidenced by such Authorized 

Officer’s execution and delivery of the Bond Indenture. 

The Series 2026 Bonds shall mature not later than 10 years from the date of their issuance, 

may be subject to serial maturities or mandatory bond sinking fund redemption as provided in the 

Bond Indenture and shall bear interest at stated rates not exceeding 12% per annum and default 

rates not exceeding 15%.  The Series 2026 Bonds may be issued as taxable or tax-exempt bonds. 

The Series 2026 Bonds shall be subject to optional and extraordinary redemption and be payable 

all as set forth in the Bond Indenture.  

The Series 2026 Bonds shall be issued only as fully registered bonds without coupons.  The 

Series 2026 Bonds shall be executed on behalf of the Authority by the manual or facsimile 

signature of its Chairperson, Vice Chairperson, Executive Director, Treasurer, General Counsel, 

or any person duly appointed by the Members to serve in such offices on an interim basis, and any 

Authority employee duly authorized by the Members and the Authority’s Executive Director (each 

an “Authorized Officer”) and attested by the manual or facsimile signature of its Executive 

Director, Treasurer, Secretary, any Assistant Secretary, or any Authorized Officer, and may have 

the corporate seal of the Authority impressed manually or printed by facsimile thereon. 

The Series 2026 Bonds shall be issued and sold by the Authority and the Series 2026 Bonds 

bearing interest at tax-exempt interest rates shall be purchased by the Underwriter at a purchase 

price of not less than 98% of the principal amount of such Series 2026 Bonds, excluding any 

original issue discount or premium, if any, plus accrued interest, if any.  The Underwriter shall 

receive total underwriting compensation with respect to the sale of the Series 2026 Bonds, 

including underwriting discount, not in excess of 2% of the principal amount of the Series 2026 

Bonds, excluding original issue discount or premium, if any, in connection with the sale of the 

Series 2026 Bonds. 

The Series 2026 Bonds and the interest thereon shall be limited obligations of the 

Authority, payable solely from the income and revenues to be derived by the Authority pursuant 

to the Loan Agreement (except such income and revenues as may be derived by the Authority 

pursuant to the Unassigned Rights (as defined in the Bond Indenture)).  The Series 2026 Bonds 
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and the interest thereon shall never constitute a general obligation or commitment by the Authority 

to expend any of its funds other than (i) proceeds of the sale of the Series 2026 Bonds, (ii) the 

income and revenues derived by the Authority pursuant to the Loan Agreement and the Series 

2026 Obligation and other amounts available under the Bond Indenture and (iii) any money arising 

out of the investment or reinvestment of said proceeds, income, revenue or receipts. 

The Authority hereby delegates to its Chairperson, Vice Chairperson, Executive Director, 

Treasurer, General Counsel, and any other Authorized Officer, the power and duty to make final 

determinations as to the Series 2026 Bonds to be refunded, the principal amount, number of series 

or subseries of Series 2026 Bonds and any names or other designations therefor, dated date, 

maturities, purchase price, any mandatory sinking fund redemption dates and amounts, optional 

and extraordinary redemption provisions, the Underwriter of the Series 2026 Bonds, and the 

interest rates of each series of the Series 2026 Bonds, all within the parameters set forth herein. 

Section 3. Authority Documents.  The Authority does hereby authorize and approve 

the execution (by manual or facsimile signature) by its Chairperson, Vice Chairperson, Executive 

Director, Treasurer, General Counsel, or any other Authorized Officer, and the delivery, 

performance, and use, of the Authority Documents.  The Secretary, any Assistant Secretary, and 

any Authorized Officer is hereby authorized to attest and to affix the official seal of the Authority 

to any Authority Document.  The Authority Documents shall be substantially in the forms 

previously provided to and on file with the Authority and  hereby approved, or with such changes 

therein as shall be approved by the Authorized Officer of the Authority executing the same, with 

such execution to constitute conclusive evidence of such Authorized Officer’s approval and the 

Authority’s approval of any changes or revisions therein from such forms of the Authority 

Documents and to constitute conclusive evidence of such Authorized Officer’s approval and the 

Authority’s approval of the terms of the Series 2026 Bonds and the purchase thereof. 

Section 4. Additional Transaction Documents.  The Authority does hereby approve the 

execution and delivery of the Additional Transaction Documents.  The Additional Transaction 

Documents shall be in substantially the forms provided to and on file with the Authority and hereby 

approved, with such changes therein as shall be approved by, or in such final forms as are approved 

by, the Authorized Officer of the Authority executing the Bond Indenture, with such execution to 

constitute conclusive evidence of such Authorized Officer’s approval and the Authority’s approval 

of the final forms of the Additional Transaction Documents or any changes or revisions therein 

from such forms of the Additional Transaction Documents. 

Section 5. Distribution of the Offering Memorandum.  The Authority does hereby 

approve the distribution of the Offering Memorandum by the Underwriter in connection with the 

offering and sale of the Series 2026 Bonds.  The Offering Memorandum shall be substantially in 

the form of the draft Offering Memorandum provided to and on file with the Authority and hereby 

approved, or with such changes therein as shall be approved by the Authorized Officer of the 

Authority executing the Bond Indenture, with such execution to constitute conclusive evidence of 

such Authorized Officer’s approval and the Authority’s approval of the final form of the Offering 

Memorandum. 
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Section 6. TEFRA Hearings and Public Approvals.  The approvals set forth herein are 

subject to public approvals in the States of Indiana and Michigan after public hearings as required 

by Section 147(f) of the Internal Revenue Code of 1986, as amended, which public approvals in 

the form of approvals from the applicable elected representatives in such jurisdictions will be 

obtained to the satisfaction of the Authorized Officer executing the Authority Documents, which 

execution shall be deemed evidence of such satisfaction. 

Section 7. Authorization and Ratification of Subsequent Acts.  The Members, officers, 

agents, and employees of the Authority are hereby authorized and directed to do all such acts and 

things and to execute or accept all such documents (including, without limitation, the execution 

and delivery of one or more tax agreements and any additional documents that may be necessary 

to provide for one or more additional series or subseries of Series 2026 Bonds and the acceptance 

of any continuing disclosure agreement of the Borrowers pursuant to Rule 15c2-12 of the 

Securities and Exchange Commission under the Securities Exchange Act of 1934, as amended) as 

may be necessary to carry out and comply with the provisions of this Bond Resolution, the 

Authority Documents and the Additional Transaction Documents, and all of the acts and doings 

of the Members, officers, agents, and employees of the Authority which are in conformity with the 

intent and purposes of this Bond Resolution and within the parameters set forth herein, whether 

heretofore or hereafter taken or done, shall be and are hereby authorized, ratified, confirmed, and 

approved.  Unless otherwise provided therein, wherever in the Authority Documents or any other 

document executed pursuant hereto it is provided that an action shall be taken by the Authority, 

such action shall be taken by an Authorized Officer of the Authority, or in the event of the 

unavailability, inability or refusal of an Authorized Officer, any two Members of the Authority, 

each of whom is hereby authorized, empowered, and delegated the power and duty and directed to 

take such action on behalf of the Authority, all within the parameters set forth herein and in the 

Bond Indenture. 

Section 8. Severability.  The provisions of this Bond Resolution are hereby declared 

to be severable, and if any section, phrase, or provision hereof shall for any reason be declared to 

be invalid, such declaration shall not affect the validity of the remainder of the sections, phrases 

and provisions of this Bond Resolution. 

Section 9. Conflicts.  All resolutions and orders, or parts thereof, in conflict herewith 

are hereby superseded to the extent of such conflict. 

Section 10. Effectiveness.  This Bond Resolution shall be in full force and effect 

immediately upon its passage, as provided by law. 
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Approved and effective this 14th day of April, 2026 by vote as follows:  

Ayes:  

Nays: 

Abstain: 

Absent: 

Vacant: 

 

ILLINOIS FINANCE AUTHORITY 

 

 

 

By ____________________________________ 

Executive Director 

ATTEST: 

____________________________________ 

 Secretary (or Assistant Secretary) 

[SEAL] 

 

 



 

 

RESOLUTION 2026-0414-03 

RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO EXCEED 

$75,000,000 IN AGGREGATE PRINCIPAL AMOUNT OF ILLINOIS FINANCE 

AUTHORITY REVENUE BONDS, SERIES 2026 (SARAH BUSH LINCOLN 

HEALTH CENTER), THE PROCEEDS OF WHICH ARE TO BE LOANED TO 

SARAH BUSH LINCOLN HEALTH CENTER TO FINANCE THE ACQUISITION, 

CONSTRUCTION, REMODELING, RENOVATION, EXPANSION, AND 

EQUIPPING OF CERTAIN HEALTHCARE FACILITIES OWNED AND/OR 

OPERATED BY SARAH BUSH LINCOLN HEALTH CENTER AND OTHER 

RELATED COSTS INCLUDING, BUT NOT LIMITED TO, COSTS OF ISSUANCE 

AND AUTHORIZING AND APPROVING RELATED MATTERS. 

WHEREAS, the Illinois Finance Authority (the “Authority”) has been created by the Illinois 

Finance Authority Act, 20 ILCS 3501/801-1 et. seq., as supplemented and amended (the “Act”); 

and 

WHEREAS, Sarah Bush Lincoln Health Center, an Illinois not for profit corporation 

(the “Borrower”), has requested that the Authority issue not to exceed $75,000,000 in aggregate 

principal amount of revenue bonds consisting of one or more series of Revenue Bonds, Series 2026 

(Sarah Bush Lincoln Health Center) (the “Series 2026 Bonds”) and loan the proceeds thereof to 

the Borrower in order to assist the Borrower in providing a portion of the funds necessary to do 

any or all of the following: (a) finance or reimburse the Borrower for the cost of acquiring, 

constructing, remodeling, renovating, expanding, and equipping certain health care facilities 

owned by the Borrower, including, but not limited to, the (i) constructing, expanding, renovating, 

remodeling, and equipping various projects within the Borrower’s main acute care hospital campus 

located in Mattoon, Illinois, (ii) constructing, expanding, renovating, and remodeling an existing 

medical office building located in Tuscola, Illinois, and (iii) constructing and equipping a medical 

office building in Effingham, Illinois; (b) fund a debt service reserve fund, if deemed necessary or 

advisable by the Borrower; (c) pay capitalized interest on the Series 2026 Bonds, if deemed 

necessary or advisable by the Borrower; and (d) pay certain expenses incurred in connection with 

the issuance of the Series 2026 Bonds as permitted by the Act (collectively, the “Financing 

Purposes”); and  

WHEREAS, drafts of the following documents have been provided to and are on file with 

the Authority (collectively, the “Authority Documents”): 

 (a) one or more Bond Trust Indentures (collectively, the “Bond Indenture”) 

between the Authority and First Mid Wealth Management, or such other bank or trust 

company as shall be designated by an authorized officer of the Borrower, as bond trustee 

(the “Bond Trustee”), providing for the issuance thereunder of the Series 2026 Bonds and 

setting forth the terms and provisions applicable to each series of the Series 2026 Bonds, 

including securing each series of the Series 2026 Bonds by an assignment thereunder to 

the Bond Trustee of the Authority’s right, title, and interest in and to the Series 2026 
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Obligation (as hereinafter defined) and certain of the Authority’s rights in and to the Loan 

Agreement (as hereinafter defined); and 

 (b) one or more Loan Agreements (collectively, the “Loan Agreement”) 

between the Authority and the Borrower, pursuant to which the Authority will loan the 

proceeds of the Series 2026 Bonds to the Borrower, all as more fully described in the Loan 

Agreement; and 

WHEREAS, in connection with the issuance of the Series 2026 Bonds, the following 

additional documents may be executed and delivered by parties other than the Authority 

(collectively, the “Additional Transaction Documents”): 

 (a) one or more Supplemental Master Trust Indentures, supplementing and 

amending that certain Master Trust Indenture dated as of March 1, 2011, as previously 

supplemented and amended, between the Borrower and First Mid Wealth Management, 

formerly known as First Mid-Illinois Bank & Trust, N.A., as master trustee, providing for, 

among other things, the issuance thereunder of the Series 2026 Obligation and the 

Purchaser Obligation (as hereinafter defined); 

 (b) two or more Direct Note Obligations, Series 2026 of the Borrower, one or 

more of which will be pledged as security to the Bond Trustee for the Series 2026 Bonds, 

in an aggregate principal amount equal to the aggregate principal amount of the Series 2026 

Bonds and with prepayment, maturity, and interest rate provisions similar to the 

Series 2026 Bonds (collectively, the “Series 2026 Obligation”) and one of more or which 

will be pledged as security to the Purchaser (as hereinafter defined) for the Borrower’s 

obligations under the Continuing Covenant Agreement (as hereinafter defined) 

(collectively, the “Purchaser Obligation”); and 

 (c) one or more Continuing Covenant Agreements or similar agreements 

(collectively, the “Continuing Covenant Agreement”) between the Borrower and 

TD Public Finance LLC or TD Bank, N.A. (or any other affiliate of either), as purchaser 

(the “Purchaser”), providing for additional terms and conditions relating to the purchase of 

the Series 2026 Bonds, as more fully described therein; 

NOW, THEREFORE, BE IT RESOLVED by the Members of the Illinois Finance Authority as 

follows: 

 Section 1. Findings.  Based upon the representations of the Borrower, the Authority 

hereby makes the following findings and determinations with respect to the Borrower, the 

Series 2026 Bonds to be issued by the Authority, and the facilities to be financed with the proceeds 

of the Series 2026 Bonds: 

 (a) The Borrower is a not for profit corporation organized under the laws of the 

State of Illinois and is qualified to do business in the State of Illinois; 
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 (b) The Borrower has properly filed with the Authority its request for assistance 

in providing funds to the Borrower and the funds will be used for the Financing Purposes, 

the Financing Purposes are authorized and permitted by the Act, and the facilities to be 

financed with the proceeds of the Series 2026 Bonds are or will be owned and operated by 

the Borrower and such facilities are included within the term “project” (as defined in the 

Act);  

 (c) The facilities to be financed with the proceeds of the Series 2026 Bonds do 

not include any institution, place or building used or to be used primarily for sectarian 

instruction or study or as a place for devotional activities of religious worship; and 

 (d) The Series 2026 Bonds are being issued for a valid purpose under and in 

accordance with the provisions of the Act. 

 Section 2. Series 2026 Bonds.  In order to obtain the funds to loan to the Borrower to be 

used for the Financing Purposes aforesaid, the Authority hereby authorizes the issuance of the 

Series 2026 Bonds.  The Series 2026 Bonds shall be issued under and secured by and shall have 

the terms and provisions set forth in the Bond Indenture in an aggregate principal amount not 

exceeding $75,000,000.  The Series 2026 Bonds may be issued in one or more series, of which 

any such series may be issued in two or more subseries, with such additional series or subseries 

designated in such manner as approved by the Authorized Officer (as defined herein) of the 

Authority, which approval shall be evidenced by such Authorized Officer’s execution and delivery 

of the Bond Indenture. 

The Series 2026 Bonds shall mature not later than 40 years from the date of their issuance, 

may be issued as multi-modal bonds, bearing interest at fixed or variable rates for such periods 

(which may include, among others, daily, weekly, monthly, annual, multi-annual, short-term, or 

index periods) (provided that the Bond Indenture shall provide for a maximum interest rate 

applicable to the Series 2026 Bonds which shall not exceed the lesser of 25% per annum or the 

maximum interest rate permitted by applicable law) and may have serial maturities or be subject 

to mandatory bond sinking fund redemption as provided in the Bond Indenture. The Series 2026 

Bonds shall initially bear interest, during the initial period, at a stated fixed rate not exceeding 

4.5% per annum (subject to adjustments to such interest rate above such 4.5% initial interest rate 

cap, including, without limitation, in the event the Series 2026 Bonds bear interest at the Default 

Rate or the Taxable Rate, as defined in the Bond Indenture), and may be subject to purchase and 

tender and to optional, extraordinary, and mandatory bond sinking fund redemption and be payable 

all as provided in the Bond Indenture. 

The Series 2026 Bonds shall be issued only as fully registered bonds without coupons.  The 

Series 2026 Bonds shall be executed on behalf of the Authority by the manual or facsimile 

signature of its Chairperson, Vice Chairperson, Executive Director, Treasurer, General Counsel, 

or any person duly appointed by the Members to serve in such offices on an acting or interim basis, 

and any Authority employee duly authorized by the Members and the Authority’s Executive 

Director (each an “Authorized Officer”) and attested by the manual or facsimile signature of its 

Executive Director, Treasurer, Secretary, any Assistant Secretary, or any Authorized Officer, and 

may have the corporate seal of the Authority impressed manually or printed by facsimile thereon. 
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The Series 2026 Bonds shall be issued and sold by the Authority and purchased by the 

Purchaser at a purchase price of not less than 100% of the principal amount of such Series 2026 

Bonds. 

The Series 2026 Bonds and the interest thereon shall be limited obligations of the 

Authority, payable solely from the income and revenues to be derived by the Authority pursuant 

to the Loan Agreement (except such income and revenues as may be derived by the Authority 

pursuant to the Unassigned Rights (as defined in the Bond Indenture)).  The Series 2026 Bonds 

and the interest thereon shall never constitute a general obligation or commitment by the Authority 

to expend any of its funds other than (i) proceeds of the sale of the Series 2026 Bonds, (ii) the 

income and revenues derived by the Authority pursuant to the Loan Agreement and the Series 2026 

Obligation and other amounts available under the Bond Indenture, and (iii) any money arising out 

of the investment or reinvestment of said proceeds, income, revenue or receipts. 

The Authority hereby delegates to its Chairperson, Vice Chairperson, Executive Director, 

Treasurer, General Counsel, and any other Authorized Officer, the power and duty to make final 

determinations as to the principal amount, number of series or subseries of Series 2026 Bonds and 

any names or other designations therefor, dated date, maturities, purchase price, any mandatory 

sinking fund redemption dates and amounts, optional and extraordinary redemption provisions, the 

Purchaser of the Series 2026 Bonds, and the interest rates of each series of the Series 2026 Bonds, 

all within the parameters set forth herein. 

 Section 3. Sale to Purchaser.  The Authority does hereby authorize the sale of the 

Series 2026 Bonds to the Purchaser. 

 Section 4. Authority Documents.  The Authority does hereby authorize and approve the 

execution (by manual or facsimile signature) by its Chairperson, Vice Chairperson, Executive 

Director, Treasurer, General Counsel, or any other Authorized Officer, and the delivery, 

performance, and use, of the Authority Documents.  The Secretary, any Assistant Secretary, and 

any Authorized Officer is hereby authorized to attest and to affix the official seal of the Authority 

to any Authority Document.  The Authority Documents shall be substantially in the forms 

previously provided to and on file with the Authority and hereby approved, or with such changes 

therein as shall be approved by the Authorized Officer of the Authority executing the same, with 

such execution to constitute conclusive evidence of such Authorized Officer’s approval and the 

Authority’s approval of any changes or revisions therein from such forms of the Authority 

Documents and to constitute conclusive evidence of such Authorized Officer’s approval and the 

Authority’s approval of the terms of the Series 2026 Bonds and the purchase thereof. 

 Section 5. Additional Transaction Documents.  The Authority does hereby approve the 

execution and delivery of the Additional Transaction Documents.  The Additional Transaction 

Documents shall be in substantially the forms provided to and on file with the Authority and hereby 

approved, with such changes therein as shall be approved by, or in such final forms as are approved 

by, the Authorized Officer of the Authority executing the Bond Indenture, with such execution to 

constitute conclusive evidence of such Authorized Officer’s approval and the Authority’s approval 

of the final forms of the Additional Transaction Documents or any changes or revisions therein 

from such forms of the Additional Transaction Documents. 
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 Section 6. Compliance with Credit Rating Policy.  Based on the fact that the Borrower 

reasonably expects that the Series 2026 Bonds will be sold to the Purchaser, who is a qualified 

institutional buyer or accredited investor, in a private placement in minimum denominations of at 

least $100,000, the Authority finds that the issuance of the Series 2026 Bonds complies with the 

Authority’s policy regarding unrated bonds. 

 Section 7. Authorization and Ratification of Subsequent Acts.  The Members, officers, 

agents and employees of the Authority are hereby authorized and directed to do all such acts and 

things and to execute or accept all such documents (including without limitation the execution and 

delivery of one or more tax exemption agreements, supplemental bond indentures, and any 

additional documents that may be necessary to provide for one or more additional series or 

subseries of Series 2026 Bonds and the acceptance of any continuing disclosure agreement of the 

Borrower pursuant to Rule 15c2-12 of the Securities and Exchange Commission under the 

Securities Exchange Act of 1934, as amended) as may be necessary to carry out and comply with 

the provisions of this Bond Resolution, the Authority Documents and the Additional Transaction 

Documents, and all of the acts and doings of the Members, officers, agents and employees of the 

Authority which are in conformity with the intent and purposes of this Bond Resolution and within 

the parameters set forth herein, whether heretofore or hereafter taken or done, shall be and are 

hereby authorized, ratified, confirmed and approved.  Unless otherwise provided therein, wherever 

in the Authority Documents or any other document executed pursuant hereto it is provided that an 

action shall be taken by the Authority, such action shall be taken by an Authorized Officer of the 

Authority, or in the event of the unavailability, inability or refusal of an Authorized Officer, any 

two Members of the Authority, each of whom is hereby authorized, empowered, and delegated the 

power and duty and directed to take such action on behalf of the Authority, all within the 

parameters set forth herein and in the Bond Indenture. 

 Section 8. Severability.  The provisions of this Bond Resolution are hereby declared to 

be severable, and if any section, phrase or provision hereof shall for any reason be declared to be 

invalid, such declaration shall not affect the validity of the remainder of the sections, phrases, and 

provisions of this Bond Resolution. 

 Section 9. Conflicts.  All resolutions and orders, or parts thereof, in conflict herewith 

are hereby superseded to the extent of such conflict. 

 Section 10. Effective Date.  This Bond Resolution shall be in full force and effect 

immediately upon its passage, as provided by law. 
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Approved and effective this 14th day of April, 2026 by vote as follows:  

Ayes:  

Nays: 

Abstain: 

Absent: 

Vacant: 

 

ILLINOIS FINANCE AUTHORITY 

 

 

 

By ____________________________________ 

Executive Director 

ATTEST: 

____________________________________ 

 Secretary (or Assistant Secretary) 

[SEAL] 

 

 



RESOLUTION 2026-0414-04 

RESOLUTION AUTHORIZING THE ISSUANCE IN ONE OR MORE SERIES OF NOT 

TO EXCEED $450,000,000 IN AGGREGATE PRINCIPAL AMOUNT OF ILLINOIS 

FINANCE AUTHORITY TAXABLE PROPERTY ASSESSED CLEAN ENERGY 

REVENUE BONDS FOR PURCHASE BY CASTLEGREEN FINANCE, LLC OR ITS 

DESIGNATED TRANSFEREE 

WHEREAS, the Illinois Finance Authority (the “Authority”) has been created by, and exists 

under, the Illinois Finance Authority Act, as amended (20 ILCS 3501/801-1 et seq.) (the “Act”); 

WHEREAS, the Authority is authorized pursuant to the Act in general and Article 825 

thereof specifically, and further authorized in Section 35(a) of the Property Assessed Clean Energy 

Act (50 ILCS 50/5) (the “PACE Act”) to issue revenue bonds to finance, among other things, 

“PACE Projects” (as defined or provided for in the Act); 

 WHEREAS, pursuant to the PACE Act, “governmental units” (as defined in the PACE Act) 

may create a property assessed clean energy program (a “PACE Program”) within their respective 

jurisdictional boundaries known as a “PACE area” (as defined in the PACE Act, each a “PACE 

Area” hereunder), and may further delegate the administration of such PACE Program to a 

program administrator (a “Program Administrator”);  

WHEREAS, pursuant to the PACE Act, a “record owner” (as defined in the PACE Act, and 

a “Record Owner” hereunder) of “property” (as defined in the PACE Act) within a PACE Area 

may apply to a governmental unit or its Program Administrator for funding to finance or refinance 

certain “energy projects” (as defined in the PACE Act, and “PACE Projects” as defined in the Act, 

which are hereafter defined as “Energy Projects”) and that the governmental unit may impose an 

assessment under a PACE Program pursuant to the terms of the recorded assessment contract 

(“Assessment Contract”) with the Record Owner of the property to be assessed; 

 WHEREAS, the Authority is authorized under the PACE Act to issue property assessed clean 

energy revenue bonds (“PACE Bonds”) or provide a warehouse fund, in each case to provide 

liquidity for the financing or refinancing of certain Energy Projects for Record Owners that have 

complied with the requirements of the PACE Act and the rules and guidelines of a PACE Program 

administered on behalf of or at the discretion of a governmental unit by a Program Administrator;  

WHEREAS, CastleGreen Finance, LLC, a Delaware limited liability company (the “Capital 

Provider”) wishes to purchase PACE Bonds, or have such PACE Bonds purchased by its 

designated transferee, secured by Assessment Contracts related to one or more PACE Programs 

administered on behalf of or at the direction of one or more governmental units by the related 

Program Administrator; 

WHEREAS, such PACE Bonds shall be issued pursuant to one or more Master Indentures 

(each a “Master Indenture”) among the Authority, the applicable Program Administrator (if 

required by the scope of duties of the Program Administrator under the applicable PACE Program), 
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