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Thursday, May 7, 2026 

All meetings will be accessible to persons with disabilities in compliance with Executive Order #5 (1979) as well as pertinent State 
and Federal laws upon notification of anticipated attendance.  Persons with disabilities planning to attend any meeting and needing 
special accommodations should contact the Illinois Finance Authority by calling +1 (312) 651-1300, TTY +1 (800) 526-0844. 

 

PUBLIC NOTICE OF REGULAR MEETING OF THE MEMBERS OF THE ILLINOIS 
FINANCE AUTHORITY 

 

The Illinois Finance Authority (the “Authority”) will hold its regularly scheduled meeting of the 
Members of the Authority at two locations simultaneously on Tuesday, May 12, 2026, at 9:30 
a.m.: 

 Michael A. Bilandic Building, 160 North LaSalle St., Suite S-1000, Chicago, Illinois 60601 
 Hart, Southworth & Witsman, One North Old State Capitol Plaza, Suite 501, Springfield, 

Illinois 62701 

Members of the public are encouraged to attend the regularly scheduled meeting in person or via 
Audio or Video Conference:   

 The Audio Conference Number is +1 (650) 479-3208 and the Meeting ID or Access Code 
is 2558 340 4695 followed by pound (#). Upon being prompted for a password, please 
enter 43248378 followed by pound (#).  

 To join the Video Conference, use the link below and enter “IFAGuest” as the password. 
 

https://illinoisfinanceauthority-329.my.webex.com/illinoisfinanceauthority-329.my/j.php?MTID=mf237e9622602544a97c1837004005f54 

Attendees using handheld mobile devices (i.e., smartphones and tablets) will need to download the 
WebEx App to join the meeting via Video Conference. To avoid technical issues, mobile users are 
recommended to use the Audio Conference information provided. Guests wishing to comment 
orally are invited to do so pursuant to the “Rules for Public Comments at Open Meetings” 
prescribed by the Authority and posted under the “Public Comment Rules for Board Meetings” 
button on the home page of https://www.il-fa.com.  Guests participating via Audio Conference or 
Video Conference that cannot hear or see the proceedings clearly can call +1 (312) 651-1300 or 
write info@il-fa.com for assistance.  Please contact an Assistant Secretary of the Board at +1 (312) 
651-1300 for more information. 

AGENDA: 

I. Call to Order and Roll Call 
II. Approval of Agenda 
III. Correction and Approval of Minutes 
IV. Public Comments 
V. Remarks from the Chair 
VI. Message from the Interim Executive Director 
VII. Presentation and Consideration of New Business Items (including Appendix A attached 

hereto) 
VIII. Presentation and Consideration of Financial Reports 
IX. Climate Bank Plan Standing Report 
X. Procurement Report 
XI. Closed Session 
XII. Other Business 
XIII. Adjournment 
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* Preliminary, subject to change
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Resolution authorizing the issuance in one or more series of not to exceed $450,000,000 in 

aggregate principal amount of Illinois Finance Authority Taxable Property Assessed Clean 

Energy Revenue Bonds for purchase by Clearwater PACE, LLC or its designated transferee 

Resolution authorizing the issuance in one or more series of not to exceed $450,000,000 in 

aggregate principal amount of Illinois Finance Authority Taxable Property Assessed Clean 

Energy Revenue Bonds for purchase by Greenworks Lending LLC or its designated transferee 

Illinois Finance Authority
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RESOLUTION 2026-0512-04 

RESOLUTION AUTHORIZING THE ISSUANCE IN ONE OR MORE SERIES OF NOT 

TO EXCEED $450,000,000 IN AGGREGATE PRINCIPAL AMOUNT OF ILLINOIS 

FINANCE AUTHORITY TAXABLE PROPERTY ASSESSED CLEAN ENERGY 

REVENUE BONDS FOR PURCHASE BY CLEARWATER PACE, LLC OR ITS 

DESIGNATED TRANSFEREE 

WHEREAS, the Illinois Finance Authority (the “Authority”) has been created by, and exists 

under, the Illinois Finance Authority Act, as amended (20 ILCS 3501/801-1 et seq.) (the “Act”); 

WHEREAS, the Authority is authorized pursuant to the Act in general and Article 825 

thereof specifically, and further authorized in Section 35(a) of the Property Assessed Clean Energy 

Act (50 ILCS 50/5) (the “PACE Act”) to issue revenue bonds to finance, among other things, 

“PACE Projects” (as defined or provided for in the Act); 

 WHEREAS, pursuant to the PACE Act, “governmental units” (as defined in the PACE Act) 

may create a property assessed clean energy program (a “PACE Program”) within their respective 

jurisdictional boundaries known as a “PACE area” (as defined in the PACE Act, each a “PACE 

Area” hereunder), and may further delegate the administration of such PACE Program to a 

program administrator (a “Program Administrator”);  

WHEREAS, pursuant to the PACE Act, a “record owner” (as defined in the PACE Act, and 

a “Record Owner” hereunder) of “property” (as defined in the PACE Act) within a PACE Area 

may apply to a governmental unit or its Program Administrator for funding to finance or refinance 

certain “energy projects” (as defined in the PACE Act, and “PACE Projects” as defined in the Act, 

which are hereafter defined as “Energy Projects”) and that the governmental unit may impose an 

assessment under a PACE Program pursuant to the terms of the recorded assessment contract 

(“Assessment Contract”) with the Record Owner of the property to be assessed; 

 WHEREAS, the Authority is authorized under the PACE Act to issue property assessed clean 

energy revenue bonds (“PACE Bonds”) or provide a warehouse fund, in each case to provide 

liquidity for the financing or refinancing of certain Energy Projects for Record Owners that have 

complied with the requirements of the PACE Act and the rules and guidelines of a PACE Program 

administered on behalf of or at the discretion of a governmental unit by a Program Administrator;  

WHEREAS, Clearwater PACE, LLC, a Delaware limited liability company (the “Capital 

Provider”) wishes to purchase PACE Bonds, or have such PACE Bonds purchased by its 

designated transferee, secured by Assessment Contracts related to one or more PACE Programs 

administered on behalf of or at the direction of one or more governmental units by the related 

Program Administrator; 

WHEREAS, such PACE Bonds shall be issued pursuant to one or more Master Indentures 

(each a “Master Indenture”) among the Authority, the applicable Program Administrator (if 

required by the scope of duties of the Program Administrator under the applicable PACE Program), 
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the Capital Provider, and a bank or other financial institution selected by the Capital Provider or 

the applicable Program Administrator to serve as bond trustee (a “Bond Trustee”), setting out the 

parameters, terms, and conditions pursuant to which a series of PACE Bonds may be issued 

pursuant to an Issuance Certificate (an “Issuance Certificate”) among the Authority, the applicable 

Program Administrator (if required as aforesaid), the Capital Provider, the applicable Bond 

Trustee, and an applicable servicer (if any); and 

WHEREAS, PACE Bonds shall be secured by certain related Assessment Contracts assigned 

to the Authority by the applicable governmental unit (acting at the direction of the applicable 

Program Administrator or the Capital Provider) pursuant to an Assignment Agreement (an 

“Assignment Agreement” and together with the applicable Master Indenture and the related 

Issuance Certificate, the “PACE Bond Documents”), executed by the Authority and the applicable 

governmental unit. 

NOW, THEREFORE, BE IT RESOLVED by the Members of the Illinois Finance Authority as 

follows: 

Section 1.   Bonds.  In order to obtain the funds to loan to certain Record Owners party to 

Assessment Contracts to be used for the purposes of financing or refinancing Energy Projects, the 

Authority hereby authorizes the issuance of PACE Bonds subject to the terms and conditions set 

forth in one or more Master Indentures and the related Issuance Certificate(s) in substantially the 

form attached to such Master Indenture, together with the execution and delivery of Master 

Indentures and related Issuance Certificates in substantially the forms previously provided to and 

on file with the Authority, and with such changes as are permitted by Section 2 hereof.  PACE 

Bonds shall be issued, executed, and delivered under and secured by applicable Assessment 

Contracts (“Assigned Contracts”) assigned to the Authority pursuant to one or more Assignment 

Agreements, and shall have the terms and provisions set forth in the applicable Master Indenture 

and an applicable Issuance Certificate, subject to the following limitations: 

(a) the aggregate principal amount of PACE Bonds that may be issued pursuant to one or more 

Master Indentures and any related Issuance Certificates and purchased by the Capital 

Provider as “Initial Purchaser” (as defined in the applicable Master Indenture) or its 

“Designated Transferee” (as defined and identified in any related Issuance Certificate) 

(collectively, the “PACE Bond Purchaser”) shall not exceed $450,000,000;  

(b) the PACE Bonds for sale to the PACE Bond Purchaser may be issued in one or more series, 

of which any such series may be issued in two or more subseries, with such additional 

series or subseries designated in such manner as approved by an Authorized Officer (as 

defined herein) of the Authority, which approval shall be evidenced by such Authorized 

Officer’s execution and delivery of a Master Indenture and applicable Issuance Certificate; 

(c) no PACE Bonds for sale to the PACE Bond Purchaser shall have a maturity later than 40 

years from the date of their issuance or such shorter period set forth in the applicable Master 

Indenture securing such PACE Bonds, provided the PACE Bonds may be subject to serial 

maturities or mandatory bond sinking fund redemptions as provided in the applicable 

Master Indenture and applicable Issuance Certificate pursuant to which PACE Bonds are 

issued;  
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(d) no PACE Bonds for sale to the PACE Bond Purchaser shall bear interest at stated rates 

exceeding 20.00% per annum; 

(e) no PACE Bonds for sale to the PACE Bond Purchaser shall be issued pursuant to a Master 

Indenture and a related Issuance Certificate after the date that is three (3) years after the 

date of approval of this Resolution without further authorization to act as provided by one 

or more resolutions of the Authority; 

(f) PACE Bonds for sale to the PACE Bond Purchaser shall be subject to optional, mandatory, 

and extraordinary redemption and be payable all as set forth in the applicable Master 

Indenture and the applicable Issuance Certificate;  

(g) PACE Bonds for sale to the PACE Bond Purchaser shall be issued only as fully registered 

bonds without coupons;   

(h) PACE Bonds for sale to the PACE Bond Purchaser shall be executed on behalf of the 

Authority by the manual or facsimile signature of its Chairperson, Vice Chairperson,  

Executive Director, Treasurer, General Counsel, any person duly appointed by the 

Members to serve in such offices on an interim basis, and by any Authority employee duly 

authorized by the Members and the Authority’s Executive Director (each an “Authorized 

Officer”) and attested by the manual or facsimile signature of its Secretary, any Assistant 

Secretary, or any Authorized Officer, and may have the corporate seal of the Authority 

impressed manually or printed by facsimile thereon; and 

(i) PACE Bonds for sale to the PACE Bond Purchaser shall be issued by the Authority for the 

consideration set forth in the applicable Master Indenture and applicable Issuance 

Certificate at par value. 

Any PACE Bonds for sale to the PACE Bond Purchaser issued pursuant to a Master Indenture and 

any applicable Issuance Certificate and the interest thereon shall be limited obligations of the 

Authority, payable solely from the income and revenues to be derived by the Authority pursuant 

to the Assigned Contracts and certain amounts on deposit with the applicable Bond Trustee under 

the applicable Master Indenture.  PACE Bonds for sale to the PACE Bond Purchaser issued 

pursuant to a Master Indenture and any applicable Issuance Certificate and the interest thereon 

shall never constitute a general obligation or commitment by the Authority to expend any of its 

funds other than (i) proceeds of the sale of such PACE Bonds, (ii) the income and revenues derived 

by the Authority pursuant to Assigned Contracts and other amounts available under the applicable 

Master Indenture and any applicable Issuance Certificate, and (iii) any money arising out of the 

investment or reinvestment of said proceeds, income, revenue, or receipts. 

The Authority hereby delegates to the Chairperson, Vice Chairperson, Executive Director, 

Treasurer, General Counsel, and any other Authorized Officer, the power and duty to make final 

determinations as to the PACE Bonds to be issued and sold to the PACE Bond Purchaser, including 

but not limited to, the principal amount, number of series or subseries of such PACE Bonds and 

any names or other designations therefor, dated date, maturities, purchase price, any mandatory 

sinking fund redemption dates and amounts, optional and extraordinary redemption provisions, 

and the interest rates of each series or subseries of such PACE Bonds, each series or subseries of 
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which may be issued or sold on separate dates pursuant to separate Master Indentures and related 

Issuance Certificates, and further to issue, execute, and deliver such PACE Bonds pursuant to a 

Master Indenture and related Issuance Certificate, all within the parameters set forth herein. 

Section 2.   PACE Bond Documents.  The Authority does hereby authorize and approve the 

execution (by manual or facsimile signature) by its Chairperson, Vice Chairperson, Executive 

Director, Treasurer, General Counsel ,and any other Authorized Officer, and the delivery and use, 

of the PACE Bond Documents and any amendments, supplements, modifications, and waivers 

with respect to the Assigned Contracts (together with the PACE Bond Documents, the “PACE 

Program Documents”).  The Secretary, any Assistant Secretary, and any Authorized Officer of the 

Authority is hereby authorized to attest and to affix the official seal of the Authority to any PACE 

Program Document.  The definitive PACE Program Documents shall be substantially in the forms 

previously provided to and on file with the Authority, or with such changes therein as shall be 

approved by the Authorized Officer of the Authority executing the same, with such execution and 

delivery to constitute conclusive evidence of such Authorized Officer’s approval and the 

Authority’s approval of any changes or revisions therein from such forms of the PACE Program 

Documents and to constitute conclusive evidence of such Authorized Officer’s approval and the 

Authority’s approval of the terms of any PACE Bonds issued pursuant to the PACE Program 

Documents and the purchase thereof. 

Section 3.   Authorization and Ratification of Subsequent Acts.  The Members, officers, agents, 

and employees of the Authority are hereby authorized and directed to do all such acts and things 

and to execute or accept all such documents (including, without limitation, the execution and 

delivery of one or more supplemental bond indentures, escrow agreements, servicing agreements, 

or other agreements providing for the security and/or payment of the PACE Bonds and any 

additional documents that may be necessary to provide for one or more additional series or 

subseries of PACE Bonds) as may be necessary to carry out and comply with the provisions of 

these resolutions, the PACE Program Documents, and all of the acts and doings of the Members, 

officers, agents, and employees of the Authority which are in conformity with the intent and 

purposes of these resolutions and within the parameters set forth herein, whether heretofore or 

hereafter taken or done, shall be and are hereby authorized, ratified, confirmed, and approved.  

Unless otherwise provided therein, wherever in the PACE Program Documents or any other 

document executed pursuant hereto it is provided that an action shall be taken by the Authority, 

such action shall be taken by an Authorized Officer, or in the event of the unavailability, inability, 

or refusal of an Authorized Officer, any two Members of the Authority, each of whom is hereby 

authorized, empowered, and delegated the power and duty and directed to take such action on 

behalf of the Authority, all within the parameters set forth herein and in the PACE Program 

Documents. 

Section 4.   Severability.  The provisions of this PACE Bond Resolution are hereby declared to 

be severable, and if any section, phrase, or provision hereof shall for any reason be declared to be 

invalid, such declaration shall not affect the validity of the remainder of the sections, phrases, and 

provisions of this PACE Bond Resolution. 

Section 5.   Conflicts.   All resolutions and orders, or parts thereof, in conflict herewith are 

hereby superseded to the extent of such conflict. 
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Section 6.   Effectiveness.  This PACE Bond Resolution shall be in full force and effect 

immediately upon its passage, as provided by law. 
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Approved and effective this 12th day of May, 2026 by vote as follows:  

Ayes:   

Nays:   

Abstain:  

Absent:  

Vacant:  

 

ILLINOIS FINANCE AUTHORITY 

 

 

 

By ____________________________________ 

Treasurer 

ATTEST: 

____________________________________ 

 Secretary (or Assistant Secretary) 

[SEAL] 

 

 



RESOLUTION 2026-0512-05 

RESOLUTION AUTHORIZING THE ISSUANCE IN ONE OR MORE SERIES OF NOT 

TO EXCEED $450,000,000 IN AGGREGATE PRINCIPAL AMOUNT OF ILLINOIS 

FINANCE AUTHORITY TAXABLE PROPERTY ASSESSED CLEAN ENERGY 

REVENUE BONDS FOR PURCHASE BY GREENWORKS LENDING LLC OR ITS 

DESIGNATED TRANSFEREE 

WHEREAS, the Illinois Finance Authority (the “Authority”) has been created by, and exists 

under, the Illinois Finance Authority Act, as amended (20 ILCS 3501/801-1 et seq.) (the “Act”); 

WHEREAS, the Authority is authorized pursuant to the Act in general and Article 825 

thereof specifically, and further authorized in Section 35(a) of the Property Assessed Clean Energy 

Act (50 ILCS 50/5) (the “PACE Act”) to issue revenue bonds to finance, among other things, 

“PACE Projects” (as defined or provided for in the Act); 

 WHEREAS, pursuant to the PACE Act, “governmental units” (as defined in the PACE Act) 

may create a property assessed clean energy program (a “PACE Program”) within their respective 

jurisdictional boundaries known as a “PACE area” (as defined in the PACE Act, each a “PACE 

Area” hereunder), and may further delegate the administration of such PACE Program to a 

program administrator (a “Program Administrator”);  

WHEREAS, pursuant to the PACE Act, a “record owner” (as defined in the PACE Act, and 

a “Record Owner” hereunder) of “property” (as defined in the PACE Act) within a PACE Area 

may apply to a governmental unit or its Program Administrator for funding to finance or refinance 

certain “energy projects” (as defined in the PACE Act, and “PACE Projects” as defined in the Act, 

which are hereafter defined as “Energy Projects”) and that the governmental unit may impose an 

assessment under a PACE Program pursuant to the terms of the recorded assessment contract 

(“Assessment Contract”) with the Record Owner of the property to be assessed; 

 WHEREAS, the Authority is authorized under the PACE Act to issue property assessed clean 

energy revenue bonds (“PACE Bonds”) or provide a warehouse fund, in each case to provide 

liquidity for the financing or refinancing of certain Energy Projects for Record Owners that have 

complied with the requirements of the PACE Act and the rules and guidelines of a PACE Program 

administered on behalf of or at the discretion of a governmental unit by a Program Administrator;  

WHEREAS, Greenworks Lending LLC, a Delaware limited liability company (the “Capital 

Provider”) wishes to purchase PACE Bonds, or have such PACE Bonds purchased by its 

designated transferee, secured by Assessment Contracts related to one or more PACE Programs 

administered on behalf of or at the direction of one or more governmental units by the related 

Program Administrator; 

WHEREAS, such PACE Bonds shall be issued pursuant to one or more Master Indentures 

(each a “Master Indenture”) among the Authority, the applicable Program Administrator (if 

required by the scope of duties of the Program Administrator under the applicable PACE Program), 
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the Capital Provider, and a bank or other financial institution selected by the Capital Provider or 

the applicable Program Administrator to serve as bond trustee (a “Bond Trustee”), setting out the 

parameters, terms, and conditions pursuant to which a series of PACE Bonds may be issued 

pursuant to an Issuance Certificate (an “Issuance Certificate”) among the Authority, the applicable 

Program Administrator (if required as aforesaid), the Capital Provider, the applicable Bond 

Trustee, and an applicable servicer (if any); and 

WHEREAS, PACE Bonds shall be secured by certain related Assessment Contracts assigned 

to the Authority by the applicable governmental unit (acting at the direction of the applicable 

Program Administrator or the Capital Provider) pursuant to an Assignment Agreement (an 

“Assignment Agreement” and together with the applicable Master Indenture and the related 

Issuance Certificate, the “PACE Bond Documents”), executed by the Authority and the applicable 

governmental unit. 

NOW, THEREFORE, BE IT RESOLVED by the Members of the Illinois Finance Authority as 

follows: 

Section 1.   Bonds.  In order to obtain the funds to loan to certain Record Owners party to 

Assessment Contracts to be used for the purposes of financing or refinancing Energy Projects, the 

Authority hereby authorizes the issuance of PACE Bonds subject to the terms and conditions set 

forth in one or more Master Indentures and the related Issuance Certificate(s) in substantially the 

form attached to such Master Indenture, together with the execution and delivery of Master 

Indentures and related Issuance Certificates in substantially the forms previously provided to and 

on file with the Authority, and with such changes as are permitted by Section 2 hereof.  PACE 

Bonds shall be issued, executed, and delivered under and secured by applicable Assessment 

Contracts (“Assigned Contracts”) assigned to the Authority pursuant to one or more Assignment 

Agreements, and shall have the terms and provisions set forth in the applicable Master Indenture 

and an applicable Issuance Certificate, subject to the following limitations: 

(a) the aggregate principal amount of PACE Bonds that may be issued pursuant to one or more 

Master Indentures and any related Issuance Certificates and purchased by the Capital 

Provider as “Initial Purchaser” (as defined in the applicable Master Indenture) or its 

“Designated Transferee” (as defined and identified in any related Issuance Certificate) 

(collectively, the “PACE Bond Purchaser”) shall not exceed $450,000,000;  

(b) the PACE Bonds for sale to the PACE Bond Purchaser may be issued in one or more series, 

of which any such series may be issued in two or more subseries, with such additional 

series or subseries designated in such manner as approved by an Authorized Officer (as 

defined herein) of the Authority, which approval shall be evidenced by such Authorized 

Officer’s execution and delivery of a Master Indenture and applicable Issuance Certificate; 

(c) no PACE Bonds for sale to the PACE Bond Purchaser shall have a maturity later than 40 

years from the date of their issuance or such shorter period set forth in the applicable Master 

Indenture securing such PACE Bonds, provided the PACE Bonds may be subject to serial 

maturities or mandatory bond sinking fund redemptions as provided in the applicable 

Master Indenture and applicable Issuance Certificate pursuant to which PACE Bonds are 

issued;  
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(d) no PACE Bonds for sale to the PACE Bond Purchaser shall bear interest at stated rates 

exceeding 20.00% per annum; 

(e) no PACE Bonds for sale to the PACE Bond Purchaser shall be issued pursuant to a Master 

Indenture and a related Issuance Certificate after the date that is three (3) years after the 

date of approval of this Resolution without further authorization to act as provided by one 

or more resolutions of the Authority; 

(f) PACE Bonds for sale to the PACE Bond Purchaser shall be subject to optional, mandatory, 

and extraordinary redemption and be payable all as set forth in the applicable Master 

Indenture and the applicable Issuance Certificate;  

(g) PACE Bonds for sale to the PACE Bond Purchaser shall be issued only as fully registered 

bonds without coupons;   

(h) PACE Bonds for sale to the PACE Bond Purchaser shall be executed on behalf of the 

Authority by the manual or facsimile signature of its Chairperson, Vice Chairperson,  

Executive Director, Treasurer, General Counsel, any person duly appointed by the 

Members to serve in such offices on an interim basis, and by any Authority employee duly 

authorized by the Members and the Authority’s Executive Director (each an “Authorized 

Officer”) and attested by the manual or facsimile signature of its Secretary, any Assistant 

Secretary, or any Authorized Officer, and may have the corporate seal of the Authority 

impressed manually or printed by facsimile thereon; and 

(i) PACE Bonds for sale to the PACE Bond Purchaser shall be issued by the Authority for the 

consideration set forth in the applicable Master Indenture and applicable Issuance 

Certificate at par value. 

Any PACE Bonds for sale to the PACE Bond Purchaser issued pursuant to a Master Indenture and 

any applicable Issuance Certificate and the interest thereon shall be limited obligations of the 

Authority, payable solely from the income and revenues to be derived by the Authority pursuant 

to the Assigned Contracts and certain amounts on deposit with the applicable Bond Trustee under 

the applicable Master Indenture.  PACE Bonds for sale to the PACE Bond Purchaser issued 

pursuant to a Master Indenture and any applicable Issuance Certificate and the interest thereon 

shall never constitute a general obligation or commitment by the Authority to expend any of its 

funds other than (i) proceeds of the sale of such PACE Bonds, (ii) the income and revenues derived 

by the Authority pursuant to Assigned Contracts and other amounts available under the applicable 

Master Indenture and any applicable Issuance Certificate, and (iii) any money arising out of the 

investment or reinvestment of said proceeds, income, revenue, or receipts. 

The Authority hereby delegates to the Chairperson, Vice Chairperson, Executive Director, 

Treasurer, General Counsel, and any other Authorized Officer, the power and duty to make final 

determinations as to the PACE Bonds to be issued and sold to the PACE Bond Purchaser, including 

but not limited to, the principal amount, number of series or subseries of such PACE Bonds and 

any names or other designations therefor, dated date, maturities, purchase price, any mandatory 

sinking fund redemption dates and amounts, optional and extraordinary redemption provisions, 

and the interest rates of each series or subseries of such PACE Bonds, each series or subseries of 
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which may be issued or sold on separate dates pursuant to separate Master Indentures and related 

Issuance Certificates, and further to issue, execute, and deliver such PACE Bonds pursuant to a 

Master Indenture and related Issuance Certificate, all within the parameters set forth herein. 

Section 2.   PACE Bond Documents.  The Authority does hereby authorize and approve the 

execution (by manual or facsimile signature) by its Chairperson, Vice Chairperson, Executive 

Director, Treasurer, General Counsel ,and any other Authorized Officer, and the delivery and use, 

of the PACE Bond Documents and any amendments, supplements, modifications, and waivers 

with respect to the Assigned Contracts (together with the PACE Bond Documents, the “PACE 

Program Documents”).  The Secretary, any Assistant Secretary, and any Authorized Officer of the 

Authority is hereby authorized to attest and to affix the official seal of the Authority to any PACE 

Program Document.  The definitive PACE Program Documents shall be substantially in the forms 

previously provided to and on file with the Authority, or with such changes therein as shall be 

approved by the Authorized Officer of the Authority executing the same, with such execution and 

delivery to constitute conclusive evidence of such Authorized Officer’s approval and the 

Authority’s approval of any changes or revisions therein from such forms of the PACE Program 

Documents and to constitute conclusive evidence of such Authorized Officer’s approval and the 

Authority’s approval of the terms of any PACE Bonds issued pursuant to the PACE Program 

Documents and the purchase thereof. 

Section 3.   Authorization and Ratification of Subsequent Acts.  The Members, officers, agents, 

and employees of the Authority are hereby authorized and directed to do all such acts and things 

and to execute or accept all such documents (including, without limitation, the execution and 

delivery of one or more supplemental bond indentures, escrow agreements, servicing agreements, 

or other agreements providing for the security and/or payment of the PACE Bonds and any 

additional documents that may be necessary to provide for one or more additional series or 

subseries of PACE Bonds) as may be necessary to carry out and comply with the provisions of 

these resolutions, the PACE Program Documents, and all of the acts and doings of the Members, 

officers, agents, and employees of the Authority which are in conformity with the intent and 

purposes of these resolutions and within the parameters set forth herein, whether heretofore or 

hereafter taken or done, shall be and are hereby authorized, ratified, confirmed, and approved.  

Unless otherwise provided therein, wherever in the PACE Program Documents or any other 

document executed pursuant hereto it is provided that an action shall be taken by the Authority, 

such action shall be taken by an Authorized Officer, or in the event of the unavailability, inability, 

or refusal of an Authorized Officer, any two Members of the Authority, each of whom is hereby 

authorized, empowered, and delegated the power and duty and directed to take such action on 

behalf of the Authority, all within the parameters set forth herein and in the PACE Program 

Documents. 

Section 4.   Severability.  The provisions of this PACE Bond Resolution are hereby declared to 

be severable, and if any section, phrase, or provision hereof shall for any reason be declared to be 

invalid, such declaration shall not affect the validity of the remainder of the sections, phrases, and 

provisions of this PACE Bond Resolution. 

Section 5.   Conflicts.   All resolutions and orders, or parts thereof, in conflict herewith are 

hereby superseded to the extent of such conflict. 
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Section 6.   Effectiveness.  This PACE Bond Resolution shall be in full force and effect 

immediately upon its passage, as provided by law. 
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Approved and effective this 12th day of May, 2026 by vote as follows:  

Ayes:   

Nays:   

Abstain:  

Absent:  

Vacant:  

 

ILLINOIS FINANCE AUTHORITY 

 

 

 

By ____________________________________ 

Treasurer 

ATTEST: 

____________________________________ 

 Secretary (or Assistant Secretary) 

[SEAL] 
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CONTRACTS/AMENDMENTS EXECUTED 

Procurement Type Vendor 
Term/Purchase 
Date 

Estimated Not to 
Exceed Value 

Action/Proposed Method 
of Procurement 

Products/Services Provided 

Small Purchase Contracts 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CDW One-Time Purchase $8,971.32 Executed Laptop Computers 

CDW One-Time Purchase $1,052.80 Executed Adobe Licenses 

Presidio Networked 
Solutions, LLC 

11/01/25-10/31/26 $ 2,921.20 Executed Smartnet Renewal 

Presidio Networked 
Solutions, LLC 

11/19/25-11/18/26 $5,290.56 Executed HPE Care-Pack Renewal 

Xerox Corporation 01/01/26-12/31/28 $28,467.00 Executed Xerox Copier Refresh 

CDW 01/12/26-01/11/27 $439.92 Executed Adobe Acrobat Licenses 

eSentire 02/15/26-02/15/29 $73,083.00 Executed Cyber Security Software and 
Services 

DSS Advisors 3/11/26-9/8/26 $30,000 Executed PACE Consulting 

National Tek Services 
 

4/1/26-3/31/27 
 

$729.00 
 

Executed Mail Archival Renewal 

National Tek Services 4/1/26-3/31/27 $729.00 Executed Mail Archival Renewal 

Com Micro Film 7/1/26-06/30/27 $5,522.94 Executed Docuware Support 

Quadient, Inc. 
 

 
 

02/01/27-04/30/30 
 
 
 

$3,402.36 
 
 
 

Executed 
 
 
 

Postage Meters 
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Illinois Procurement Code 
Contracts 
 

 
Catalyst Consulting 

 

 
02/09/26-06/09/26 

 

 
$35,720.00 

 

 
Executed 

 

 
IFA Website Redesign 

 

DynaChrg Inc. 04/29/26-04/28/31 $4,228,256.00 Executed Northern Illinois Community 
Charging Program IFB 

Mesirow Insurance 
Services, Inc. 

07/01/26-06/30/27 $400,000 Executed Employee Benefits Insurance 

Mesirow Insurance 
Services, Inc. 

07/01/26-06/30/27 $300,000 Executed Liability Insurance 

Acacia Financial Group, 
Inc. 

07/01/26-06/30/27 $176,000 In-process Financial Advisory Services 

Sycamore Advisors 07/01/26-06/30/27 $176,000 In-process Financial Advisory Services 

     

Catalyst Consulting 07/01/26-06/30/27 $133,877.00 Executed IT Consulting Services 
Renewal 

Blink Network LLC TBD TBD In -Process Central and Southern Illinois 
Community Charging 

Program IFB 

CCGI Holdings LLC 10/15/25-7/20/26 $2,388,909.00 Executed Electric Vehicle Supply 
Equipment 

Amalgamated Bank of 
Chicago 

08/01/25-07/31/26 $25,000 Executed Bank Custodian Services 

Fifth Third Wealth 
Advisors LLC 

08/01/25-07/31/26 $95,000 Executed Investment Manager 

 

Procurement Type Vendor Expiration 
Date 

Estimated Not 
to Exceed Value 

Action/Proposed Method of 
Procurement  

Products/Services Provided 

Emergency Procurements 
 
 

Climate 
Infrastructure Group 

01/08/25- 
01/07/27 

$ 4,697,852 Emergency Declared 01/08/25 
Contract Extended through 

01/07/27 

Climate Bank Federal Funds 
Program Administration, 
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Emergency Procurements 

Implementation and 
Compliance 

Baker Tilly Advisory 
Group  

02/18/25-
05/20/25 

$14,470.00 Executed Climate Bank Federal Funding 

Tax Consultant 

Baker Tilly Advisory 
Group  

06/26/25-
09/23/25 

$250,000.00 Emergency Declared 06/26/25 Climate Bank Federal Funding 
Tax Consultant 

Baker Tilly Advisory 
Group  

06/26/25-
09/23/26 

Not To Exceed- 
$1,000,000.00 

Emergency Declared 06/26/25 
Contract Extension Through 

09/23/26 

Climate Bank Federal Funding 
Tax Consultant Contract 

Extension 

Loop Capital, LLC. 07/11/25-
07/10/26 

$100,000 Executed-Small Purchase 
Emergency 

Due Diligence and Valuation 
Services 

Credit Card Amalgamated-Credit 
Card 

05/01/26 $90,000.00 Continue Credit Card 

Bank Depository Bank of America-
Depository 

06/30/26 $400,000.00 Continue Bank of America Operating 
Account 

 

INTER-GOVERNMENTAL AGREEMENTS 

Procurement Type Vendor Term Estimated Not to 

Exceed Value 

Action/Proposed Method 

of Procurement 

Products/Services Provided 

Inter-Governmental Agreements 
 
 
 
 
 
 
 
 

Office of the Illinois 
Treasurer 

04/21/23- 
No End Date 

N/A MOU- Executed Either Agency may provide 
each other Professional 

Services at no cost 

Office of the State 
Fire Marshal (OSFM) 

07/01/20-
06/30/31 

N/A IGA-Executed Fire Truck Revolving Loan 
Program 

Illinois Environmental 
Protection Agency 

11/01/23-
10/31/28 

N/A IGA -Executed Administration of the EE RLF 
Program 

Illinois Power Agency 01/28/25-
04/30/29 

N/A IGA Executed Solar for All Program 
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Inter-Governmental Agreements 

Illinois Environmental 
Protection Agency 

10/01/24-
09/30/29 

$137,598,910.00 IGA Executed Climate Pollution Reduction 
Grant Implementation 

City of Charleston 11/17/2025-
10/1/2032 

 

N/A IGA Executed Community Charging and 
Fueling Infrastructure Grant 

Program 

Illinois Wesleyan 
University 

1/5/2026-
10/1/2032 

N/A MOU Executed Community Charging and 
Fueling Infrastructure Grant 

Program 

New Lenox 
Community Park 

District 

11/21/2025-
10/1/2032 

N/A IGA Executed Community Charging and 
Fueling Infrastructure Grant 

Program 

Plainfield Park 
District 

12/18/2025-
10/1/2032 

N/A IGA Executed Community Charging and 
Fueling Infrastructure Grant 

Program 

The University of 
Chicago 

12/16/2025-
10/1/2032 

N/A MOU Executed Community Charging and 
Fueling Infrastructure Grant 

Program 

Urbana Park District 12/9/2025-
10/1/2032 

N/A IGA Executed Community Charging and 
Fueling Infrastructure Grant 

Program 

City of Markham 2/13/2026-
7/20/2026 

N/A IGA Executed Community Charging and 
Fueling Infrastructure Grant 

Program 

Illinois Secretary of 
State 

2/13/2026-
7/20/2026 

N/A IGA Executed Community Charging and 
Fueling Infrastructure Grant 

Program 

Glenview Park 
District 

03/05/2026-
07/20/2026 

N/A IGA Executed Community Charging and 
Fueling Infrastructure Grant 

Program 
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