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FULL MEMBER SCRIPT 

ILLINOIS FINANCE AUTHORITY 

REGULAR MEETING OF THE MEMBERS 

TUESDAY, MAY 12, 2026 

9:38 A.M. 

I. Call to Order and Roll Call  

1. Beres – Present*  

2. Caldwell – Absent (Excused) 

3. Juracek – Present*  

4. Landek – Absent (Excused) 

5. Mathis Posey – Present*  

6. Vice Chair Nava – Present* 

7. Pawar – Present* 

8. Poole – Present (Added 9:40 a.m.)† 

9. Ryan – Absent (Excused)  

10. Sutton – Present* 

11. Wexler – Present*   

12. Zeller – Present*   

13. Chair Hobert – Present* 

In accordance with the Open Meetings Act, as amended, a quorum of Members was constituted. 

Members Beres, Juracek, Pawar, Sutton, Wexler, Vice Chair Nava, and Chair Hobert were 

physically present at the Authority’s Chicago location while Members Zeller and Mathis Posey 

were physically present at the Springfield location. 

On a motion by Member Beres and second from Member Juracek, the Members approved by 

unanimous voice vote allow Member Poole, who was unable to attend the meeting in person due  

to personal illness or disability, to attend the meeting by video or audio conference at the time of 

9:40 a.m. Chair Hobert noted this arrangement may continue for the next six months.  

Secretary O’Leary confirmed that the Chicago location could see and hear the Springfield location 

clearly.  Member Mathis Posey confirmed that the Springfield location could see and hear the 

Chicago location clearly. 

Member Poole confirmed he could hear the meeting via audio conference.  

II. Approval of Agenda 

On a motion by Vice Chair Nava and second by Member Mathis Posey, the Members approved by 

unanimous voice vote the agenda for the May 12, 2026, meeting. 

 

* Indicates that a Member was counted towards the initial quorum requirement. 
† Attended via audio or visual conference pursuant to Section 7 of the Illinois Open Meetings Act. 
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III. Correction and Approval of Minutes  

On a motion by Member Pawar and second from Member Sutton, the Members approved by 

unanimous voice vote the minutes from the April 14, 2026, meeting.  No edits or corrections were 

made.  

IV. Public Comments 

Pursuant to the Authority’s Guidelines for Public Comment, no written public comments were 

received by the Authority prior to the meeting.  There were no public comments received at either 

the Chicago or Springfield locations. 

V. Remarks from the Chair 

Chair Hobert provided a brief update to the Board regarding the Authority’s ongoing transition 

period, and noted that the Authority continues to support the Governor’s Office in its search for a 

new Executive Director.  

Chair Hobert announced that Member Strautmanis resigned from the Authority’s Board last month 

after four years of dedicated volunteer service.  He thanked him for his contributions to the 

Authority and wished him continued success. 

Chair Hobert also announced that Member House had resigned and thanked him for his service to 

the Authority. 

VI. Message from the Interim Executive Director 

Interim Executive Director Granda echoed the Chair’s comments about Member Strautmanis and 

Member House’s departures and expressed the Authority’s appreciation for their service.  

Interim Executive Director Granda highlighted the successful launch of the Authority’s redesigned 

website on April 27, 2026, adding that the new platform reflects the Authority’s commitment to 

transparency, accessibility, and simplicity, and encouraged all Members to explore it at their 

convenience. 

Interim Executive Director Granda thanked Authority staff for finding a new Springfield location 

for monthly Authority meetings, and thanked Ms. O’Leary and Mr. Budz for traveling to 

Springfield prepare the new secondary meeting location.  

Interim Executive Director Granda announced that, due to a recent staff departure in the 

Authority’s finance and accounting department, financial statements would not be presented at the 

May meeting and that Authority staff planned to present the information at the June meeting.  

Authority staff is currently scheduling interviews with candidates to fill the open position. 

Interim Executive Director Granda also noted that the Authority completed its Annual Internship 

Program selection process, choosing four interns from more than 150 applicants.  These interns 

would begin on June 1, 2026. 

Lastly, Interim Executive Director Granda gave an update on the Authority’s legislative initiatives. 

The Authority has introduced three legislative initiatives this session.  Two of the initiatives have 

passed the Senate unanimously and are now in the House Revenue & Finance Committee.  One of 

the bills would improve processing and increase loan caps for Fire Truck and Ambulance 

Revolving Loan Funds, while the other would align first-time farmer bond laws with federal tax 

law.  The third initiative proposes technical updates to the Illinois Finance Authority Act, including 



Meeting Minutes 

May 12, 2026 

Page 3 

changes to ethics and conflict-of-interest requirements, and is awaiting a Senate Ethics Committee 

hearing. 

VII. Presentation and Consideration of New Business Items 

Chair Hobert reminded each Member to carefully review any Ownership or Economic Disclosure 

Statements, Professional and Financial Information, and Confidential Information provided in 

Appendix A for the New Business Items.  Chair Hobert then asked for the general consent of the 

Members to consider New Business Items 1, 2, 3, 4, 5, and 6 collectively, and to have the 

subsequent recorded vote applied to each respective, individual New Business Item. 

There were no abstentions or recusals from the Members 

Managing Director Fletcher delivered the summaries of New Business Items 1, 2, 3, 4, and 5. 

Public Finance 

Item 1: Gotion Illinois New Energy Inc. 

Item 1 was a Bond Resolution authorizing the issuance of not to exceed $80,000,000 in aggregate 

principal amount of Illinois Finance Authority Variable Rate Demand Revenue Bonds (Gotion 

Illinois New Energy Inc. Project) Taxable Series 2026B in one or more series, the proceeds of 

which are to be loaned to Gotion Illinois New Energy Inc. for the purpose of financing 

improvements to its facilities, and working capital; and authorizing and approving related matters. 

Item 2: Midwestern University Foundation 

Item 2 was a Bond Resolution providing for the issuance by the Illinois Finance Authority of not 

to exceed $50,000,000 in aggregate principal amount of Illinois Finance Authority Graduate and 

Professional Student Loan Program Revenue Bonds (Midwestern University Foundation) Series 

2026 in one or more series; authorizing or approving the execution and delivery of a Fourth 

Supplemental Bond Trust Indenture, a Fourth Supplemental Financing Agreement, a Bond 

Purchase Agreement, a Tax Exemption Certificate and Agreement and related documents; 

approving the distribution of the Preliminary Official Statement and Official Statement relating to 

such bonds; and authorizing and approving related matters. 

Item 3: First-Time Farmer – Sawyer D. Woodrow 

Item 3 was a Bond Resolution authorizing the issuance of a First-Time Farmer Bond in an amount 

not to exceed $271,200 by the Illinois Finance Authority to finance the acquisition of agricultural 

facilities by Sawyer D. Woodrow; and authorizing and approving related matters. 

Item 4: Clearwater PACE, LLC 

Item 4 was a PACE Bond Resolution authorizing the issuance, in one or more series, of not to 

exceed $450,000,000 in aggregate principal amount of Illinois Finance Authority Taxable Property 

Assessed Clean Energy Revenue Bonds for purchase by Clearwater PACE, LLC, a Delaware 

limited liability company or its designated transferee. 

 

Item 5: Greenworks Lending LLC 

Item 5 was a PACE Bond Resolution authorizing the issuance in one or more series of not to exceed 

$450,000,000 in aggregate principal amount of Illinois Finance Authority Taxable Property 
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Assessed Clean Energy Revenue Bonds for purchase by Greenworks Lending LLC or its 

designated transferee. 

Deputy General Counsel Mark Meyer delivered the summary of New Business Item 6. 

Climate Bank 

Item 6: Modification to the Climate Bank Plan related to a U.S. Green Bank 50 funding 

opportunity 

Item 6 was a modification to the Climate Bank Plan authorizing and affirming actions related to a 

U.S. Green Bank 50 funding opportunity.  

There were no questions or comments from the Members on New Business Items 1, 2, 3, 4, 5, or 

6. 

On a motion by Member Pawar and second by Member Sutton, the Members approved by 

unanimous roll call vote New Business Items 1, 2, 3, 4, 5, and 6. 

1. Beres – Aye  

2. Juracek – Aye  

3. Mathis Posey – Aye  

4. Vice Chair Nava – Aye  

5. Pawar – Aye 

6. Poole – Aye  

7. Sutton – Aye  

8. Wexler – Aye  

9. Zeller – Aye  

10. Chair Hobert – Aye  

VIII. Presentation and Consideration of Financial Reports 

Due to the ongoing transition of the Interim Executive Director and other staff turnover, the 

preliminary and unaudited Financial Reports for the ten-month period ending April 30, 2026, were 

delayed.  The vote on the Financial Reports was deferred to the next regularly scheduled meeting 

of the Members.   

IX. Climate Bank Plan Standing Report 

Vice President Brinley and Grants Manager Simkus delivered the Climate Bank Plan Standing 

Report. 

Ms. Brinley gave updates on the Climate Bank’s Climate Pollution Reduction Grants (CPRG).  

Two application windows had closed for the Stretch Code Adoption Grants and the Small Utility 

Clean Energy Utility Planning grants, three projects related to the Community Geothermal 

Planning grants were underway, and the Authority is currently developing loan programs for its 

and heavy EV and charging stations for later this year. 

Ms. Brinley gave a brief update on round 2 and round 3 of the Grid Resilience (GRID) Grants.  

For round 2, five of six grantees have signed grant agreements and begun work.  For round 3, five 

grantees have been selected, two returning grantees and three new ones. Four of the five round 3 

projects have been submitted to DOE for approval. 
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Ms. Simkus gave summaries of her site visits of two GRID grantees awarded in round 1 and shared 

images of grid improvements made with the grants.  

Ms. Brinley gave an update on the Community Charging Program.  Most of the awarded projects 

were now underway and the Authority signed a contract with a new vendor for project sites located 

in Northern Illinois.  

Ms. Brinley also gave an update on the State Small Business Credit Initiative (SSBCI).  In March, 

the Authority approved and funded two new loans totaling $1.35 million. In April, the Authority 

requested the remaining $7.7 million from the second tranche of SSBCI funds.  The Authority is 

currently in discussions with the Department of Commerce and Economic Opportunity regarding 

a potential third tranche of SSBCI funding.   

Member Sutton thanked Ms. Brinley and Ms. Simkus for the updates and sharing of case studies 

on successful Climate Bank projects.  

X. Procurement Report 

Interim Executive Director Granda delivered the Procurement Report.  

The contracts listed in the May 2026 Procurement Report were to support the Authority operations; 

the report also included expiring contracts into December of 2026.   

The Authority recently executed a five-year contract with DynaChrg Inc. for electric vehicle 

charging stations utilizing federal grant funds for sites located in northern Illinois.  

XI. Closed Session 

On motion by Member Wexler and second by Member Zeller, the Members approved by roll call 

vote to enter Closed Session at the time of 9:59 pursuant to Section 2(c)(3) of the Illinois Open 

Meetings Act to discuss the selection of a person to fill a vacancy in public office.  

1. Beres – Aye  

2. Juracek – Aye  

3. Mathis Posey – Aye  

4. Vice Chair Nava – Aye  

5. Pawar – Aye 

6. Poole – Aye  

7. Sutton – Aye  

8. Wexler – Aye  

9. Zeller – Aye  

10. Chair Hobert – Aye  

Member Poole was unable to join the Closed Session via audio conference and did not return to 

the open meeting. 

By a unanimous voice vote, the Members exited Closed Session at 10:16 a.m. 
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XII. Other Business 

On a motion by Member Beres and second by Member Juracek, the Members approved by 

unanimous voice vote to excuse the absences of Members Caldwell, Landek, and Ryan, who were 

unable to participate. 

XIII. Adjournment 

Chair Hobert reminded Members that the next meeting of the Authority would be held in person 

on Tuesday, June 9, 2026, at 9:30 a.m., and that the June meeting was typically treated as the 

Authority’s “annual” meeting, where Members will vote on important items such as the budget 

and meeting schedule for the next fiscal year beginning July 1, 2026.  This meeting will be 

followed by the regular meeting of the Directors of the Illinois C-PACE Open Market Initiative at 

10:30 a.m. 

On a motion by Vice Chair Nava and second by Member Sutton, the Members approved by 

unanimous voice vote to adjourn the meeting at 10:20 a.m. 



ILLINOIS FINANCE AUTHORITY 

ROLL CALL VOTE 

MAY 12, 2026 

QUORUM 

 

 

9 YEAS           0 NAYS           0 PRESENT 

 

Y Beres Y Vice Chair Nava  Y Wexler  

E Caldwell  Y Pawar Y Zeller 

Y Juracek NV Poole (ADDED)
†  Y Chair Hobert 

E Landek E Ryan   

Y Mathis Posey  Y Sutton    

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 

† – In accordance with the provisions of Section 7 of the Illinois Open Meetings Act, 

the Member participated via audio or video conference. 
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MAY 12, 2026 
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CONFERENCE PURSUANT TO SECTION 7 OF THE ILLINOIS OPEN MEETINGS 

ACT 

APPROVED 

 

 

9 YEAS           0 NAYS           0 PRESENT 

 

Y Beres Y Vice Chair Nava  Y Wexler  

E Caldwell  Y Pawar Y Zeller 

Y Juracek NV Poole†   Y Chair Hobert 

E Landek E Ryan   

Y Mathis Posey  Y Sutton    

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 
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E Landek E Ryan   

Y Mathis Posey  Y Sutton    
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NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 
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Y Beres Y Vice Chair Nava  Y Wexler  

E Caldwell  Y Pawar Y Zeller 

Y Juracek Y Poole†  Y Chair Hobert 

E Landek E Ryan   

Y Mathis Posey  Y Sutton    

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 

† – In accordance with the provisions of Section 7 of the Illinois Open Meetings Act, 

the Member participated via audio or video conference. 
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E Caldwell  Y Pawar Y Zeller 

Y Juracek Y Poole†  Y Chair Hobert 

E Landek E Ryan   

Y Mathis Posey  Y Sutton    

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 
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ROLL CALL VOTE 

MAY 12, 2026 

RESOLUTION 2026-0512-02 
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APPROVED* 

 

10 YEAS           0 NAYS           0 PRESENT 

 

Y Beres Y Vice Chair Nava  Y Wexler  

E Caldwell  Y Pawar Y Zeller 

Y Juracek Y Poole†  Y Chair Hobert 

E Landek E Ryan   

Y Mathis Posey  Y Sutton    

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 
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E Caldwell  Y Pawar Y Zeller 

Y Juracek Y Poole†  Y Chair Hobert 

E Landek E Ryan   
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 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 

† – In accordance with the provisions of Section 7 of the Illinois Open Meetings Act, 

the Member participated via audio or video conference. 
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PACE RESOLUTION 
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Y Juracek Y Poole†  Y Chair Hobert 

E Landek E Ryan   

Y Mathis Posey  Y Sutton    

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 
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Y Mathis Posey  Y Sutton    

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 
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Y Beres Y Vice Chair Nava  Y Wexler  

E Caldwell  Y Pawar Y Zeller 

Y Juracek Y Poole†  Y Chair Hobert 
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Y Mathis Posey  Y Sutton    
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NV – Denotes Not Voting 
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10 YEAS           0 NAYS           0 PRESENT 
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E Caldwell  Y Pawar Y Zeller 

Y Juracek Y Poole†  Y Chair Hobert 

E Landek E Ryan   

Y Mathis Posey  Y Sutton    

      

 

 E – Denotes Excused Absence 

NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 

† – In accordance with the provisions of Section 7 of the Illinois Open Meetings Act, 

the Member participated via audio or video conference. 
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Y Mathis Posey  Y Sutton    
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NV – Denotes Not Voting 

A – Denotes Abstention 

* – Consent Agenda 

† – In accordance with the provisions of Section 7 of the Illinois Open Meetings Act, 
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NV – Denotes Not Voting 
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To:  Members of the Illinois Finance Authority 

From:  Ximena Granda, Interim Executive Director 

Date:  June 9, 2026 

Subject: Message from the Interim Executive Director 

This Month’s Agenda 

New Business Items for consideration and approval this month include bond resolutions on behalf 

of Heritage Woods Northwest LLC, Bradley University, and first-time farmer Dalton M. Spivey.  

Also on the agenda is a resolution of intent requesting a supplemental allocation of calendar year 

2026 private activity volume cap.  Authority staff anticipates demand for private activity bond 

volume cap in excess of the amount the Governor’s Office of Management and Budget initially 

allocated to the Authority earlier this year.   

Today is our last meeting of Fiscal Year 2026, which ends on June 30, 2026.  We expect our next 

meeting to be held on Tuesday, July 14, 2026, at 9:30 am CT.  Accordingly, there are the 

following several administrative resolutions on today’s agenda:   

• Consideration of the Authority’s non-appropriated Fiscal Year 2027 budget, which begins 

on July 1, 2026, with details found in Exhibit A to Resolution 2026-0610-06.   

• The proposed regular public meeting schedule for Fiscal Year 2027, which contains one 

change from our typical schedule for the October meeting. 

New Staff 

We welcome Veronica Chavarria Romero, our new Assistant Accounting Manager, who is joining 

us on June 15.  We will provide more information and an introduction at next month’s meeting.  

We are also excited to announce that we have five new interns joining us this summer!  Lizbeth 

Bautista, a law student at UIC Law; Ryan Rastegar, an MPP/MBA student at the Harris School of 

Public Policy; Aidan Illg, an incoming law student at Florida State University College of Law; and 

Akhil Malladi, an undergraduate student at UC San Diego are all part of the Authority’s Annual 

Internship Program launched last year.  Rebecca Vitenzon, an MPP student at the Harris School 

of Public Policy, joins us as part of our continued partnership with the University of Chicago’s 

Institute of Politics.  Most of the new cohort started on June 1, 2026, and will be with the Authority 

through August and September.  We are already impressed with the contributions they are making 

and are looking forward to working with them for the next few months.   

The goal of these programs is to provide opportunities for interns to receive mentorship, work on 

real-world projects and challenges, and build out their networks.  We expect to continue offering 

these programs in the years to come.   

Board Member Appointment 

Please join me in welcoming Robert Steere as our newest Authority Member after being appointed 

by Governor Pritzker on June 2, 2026.  Robert Steere has more than 40 years of distinguished 

experience in public service, law, government administration and international 

http://www.il-fa.com/
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development.  Steere most recently served as General Counsel with the Governor’s Office of 

Management and Budget, retiring from the role in 2021.  During his career, Steere has provided 

guidance on legal matters including governance, bond financing, taxation, budgeting, legislation, 

regulatory compliance, and ethics.   

Previously, Steere served as Tunisia Program Director and Azerbaijan Country Director with the 

American Bar Association’s Rule of Law Initiative. His extensive international experience also 

includes service as Senior Program Manager with the National Democratic Institute in Iraq, Legal 

Advisor to Management Systems International in Iraq, Legislative Drafting Specialist with the 

National Center for State Courts in Kosovo, and Head of Administration with the United Nations 

Mission in Kosovo.  

Earlier in his career, Steere served as Inspector General with the State of Illinois in the Office of 

the Treasurer, and as General Counsel with State of Illinois Chamber of Commerce, Department 

of Revenue, the Bureau of the Budget, and the Office of the Governor James R. Thompson.  Steere 

earned his Bachelor of Science in Criminal Justice from Michigan State University and his Juris 

Doctor from University of Michigan Law School. 



 
 
 
 

 

 

160 North LaSalle Street 

Suite S-1000 

Chicago, IL  60601 

312-651-1300  

312-651-1350 fax 

www.il-fa.com 
 

 
 
 
 
 
 

VII.  PRESENTATION AND 
CONSIDERATION OF 
NEW BUSINESS ITEMS 

 
 
 
 
 
 
 
 
 
 
 

[REMAINDER OF PAGE IS INTENTIONALLY BLANK] 
  



RESOLUTION 2026-0609-01 

RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO EXCEED 

$50,000,000 IN AGGREGATE PRINCIPAL AMOUNT OF ILLINOIS 

FINANCE AUTHORITY MULTIFAMILY HOUSING REVENUE BONDS 

(HERITAGE WOODS OF DES PLAINES PROJECT), SERIES 2026, THE 

PROCEEDS OF WHICH ARE TO BE LOANED TO HERITAGE WOODS 

NORTHWEST LLC FOR THE PURPOSE OF FINANCING A SUPPORTIVE 

LIVING SENIOR MULTIFAMILY HOUSING FACILITY AND CERTAIN 

FUNCTIONALLY-RELATED FACILITIES; AND AUTHORIZING AND 

APPROVING RELATED MATTERS. 

WHEREAS, the Illinois Finance Authority (the “Authority”) has been created by the Illinois 

Finance Authority Act, 20 ILCS 3501-801-1, et seq., as amended (the “Act”); and 

WHEREAS, Heritage Woods Northwest LLC, an Illinois limited liability company (the 

“Borrower”), has requested that the Authority issue not to exceed $50,000,000 (excluding original 

issue discount or premium, if any) in aggregate principal amount of revenue bonds consisting of 

one or more series of Multifamily Housing Revenue Bonds (Heritage Woods of Des Plaines 

Project), Series 2026 (the “Series 2026 Bonds”) and loan the proceeds thereof to the Borrower in 

order to assist the Borrower in providing a portion of the funds necessary to do any or all of the 

following: (i) provide financing for all or a portion of the costs of acquisition, development, 

construction, and equipping of a 150-unit supportive living senior multifamily housing facility and 

certain functionally-related facilities to be located on land situated at the northwest corner of Golf 

Road and East River Road with a street address of 2200 East Golf Road in the City of Des Plaines, 

Cook County, Illinois (the “Project”); (ii) pay capitalized interest on the Series 2026 Bonds; (iii) 

fund certain reserves; and (iv) pay certain costs of issuance of the Series 2026 Bonds, all as 

permitted by the Act (collectively, the “Financing Purposes”); and 

WHEREAS, drafts of the following documents have been provided to and are on file with 

the Authority (collectively, the “Authority Documents”): 

(a) an Indenture of Trust (the “Indenture”) between the Authority and Argent 

Institutional Trust Company, as trustee (the “Trustee”), providing for the issuance thereunder of 

the Series 2026 Bonds and setting forth the terms and provisions applicable to the Series 2026 

Bonds, including securing the Series 2026 Bonds by an assignment thereunder to the Trustee of 

the Authority’s right, title and interest in and to the Loan Agreement (as hereinafter defined); 

(b) a Loan Agreement (the “Loan Agreement”) between the Authority and the 

Borrower, pursuant to which the Authority will loan the proceeds of the Series 2026 Bonds to the 

Borrower, all as more fully described in the Loan Agreement, including as an exhibit thereto a 

Promissory Note (the “Note”) from the Borrower to the Authority that will be endorsed without 

recourse by the Authority to the Trustee;  
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(c) a Land Use Restriction Agreement (the “Land Use Restriction Agreement”) among 

the Authority, the Borrower, and the Trustee; and 

(d) a Bond Purchase Agreement (the “Purchase Agreement”) among the Authority, the 

Borrower, and NewPoint Impact Fund I LP, as purchaser of the Series 2026 Bonds (the 

“Purchaser”) providing for the issuance by the Authority, and the purchase by the Purchaser of the 

Series 2026 Bonds; and  

WHEREAS, in connection with the issuance of the Series 2026 Bonds, the following 

additional documents may be executed and delivered by parties other than the Authority 

(collectively, the “Additional Transaction Documents”): 

(a) Mortgage; 

(b) Environmental Indemnity Agreement; 

(c) Guaranty of Completion; 

(d) Guaranty of Debt Service; 

(e) Guaranty of Recourse Obligations; 

(f) Pledge of Manager Interests and Security Agreement; and  

(g) Replacement Reserve and Security Agreement; 

NOW, THEREFORE, BE IT RESOLVED by the Members of the Illinois Finance Authority as 

follows: 

Section 1. Findings.  Based upon the representations of the Borrower, the Authority hereby 

makes the following findings and determinations with respect to the Borrower, the Series 2026 

Bonds to be issued by the Authority, and the facilities financed or refinanced with the proceeds of 

the Series 2026 Bonds: 

(a) The Borrower is a limited liability company organized under the laws of the State 

of Illinois (the “State”) and is qualified and in good standing to do business in the State; 

(b) The Project is a “housing project” and a “project” (both as defined in the Act) and 

the Borrower will own the Project as a supportive living residential rental facility for senior citizens 

located in the State; 

(c) The Borrower has properly filed with the Authority its request for assistance in 

providing funds to the Borrower and the funds will be used for the Financing Purposes, the 

Financing Purposes are authorized and permitted by the Act, and the facilities financed or 

refinanced with the proceeds of the Series 2026 Bonds will be owned and operated by the 

Borrower; 
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(d) The facilities to be financed or refinanced with the proceeds of the Series 2026 

Bonds do not include any institution, place or building used or to be used primarily for sectarian 

instruction or study or as a place for devotional activities or religious worship; and 

(e) The Series 2026 Bonds are being issued for a valid purpose under and in accordance 

with the provisions of the Act. 

Section 2. Series 2026 Bonds.  In order to obtain the funds to loan to the Borrower to be used 

for the purposes aforesaid, the Authority hereby authorizes the issuance of the Series 2026 Bonds.  

The Series 2026 Bonds shall be issued under and secured by and shall have the terms and 

provisions set forth in the Indenture in an aggregate principal amount not exceeding $50,000,000, 

excluding original issue discount or premium, if any.  The Series 2026 Bonds may be issued in 

one or more series, of which any such series may be issued in two or more subseries, with such 

additional series or subseries designated in such manner as approved by the Authorized Officer (as 

defined herein) of the Authority, which approval shall be evidenced by such Authorized Officer’s 

execution and delivery of the Indenture. 

The Series 2026 Bonds shall mature not later than 40 years from the date of their issuance, may be 

subject to serial maturities or mandatory bond sinking fund redemption as provided in the 

Indenture and shall bear interest at stated rates not exceeding 10.00% per annum.  The Series 2026 

Bonds shall be subject to optional, mandatory, and extraordinary redemption and be payable all as 

set forth in the Indenture.  

The Series 2026 Bonds shall be issued only as fully registered bonds without coupons.  The Series 

2026 Bonds shall be executed on behalf of the Authority by the manual or facsimile signature of 

its Chairperson, Vice Chairperson, Executive Director, Treasurer, General Counsel, any person 

duly appointed to any such office on an acting or an interim basis, and any Authority employee 

duly authorized by the Members or the Authority’s Executive Director (each an “Authorized 

Officer”), and attested by the manual or facsimile signature of its Executive Director, Treasurer, 

Secretary, any Assistant Secretary, or any Authorized Officer, and may have the corporate seal of 

the Authority impressed manually or printed by facsimile thereon. 

The Series 2026 Bonds shall be issued by the Authority and sold to the Purchaser on a private sale 

basis at a purchase price of not less than 98.00% of the principal amount of such Series 2026 

Bonds, excluding any original issue discount or premium, if any, plus accrued interest, if any. 

The Series 2026 Bonds and the interest thereon shall be special, limited obligations of the 

Authority, payable solely from the income and revenues to be derived by the Authority pursuant 

to the Loan Agreement (except such income and revenues as may be derived by the Authority 

pursuant to the Reserved Rights (as defined in the Indenture)).  The Series 2026 Bonds and the 

interest thereon shall never constitute a general obligation or commitment by the Authority to 

expend any of its funds other than (i) proceeds of the sale of the Series 2026 Bonds, (ii) the income 

and revenues derived by the Authority pursuant to the Loan Agreement and other amounts 

available under the Indenture and (iii) any money arising out of the investment or reinvestment of 

said proceeds, income, revenue or receipts. 
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The Authority hereby delegates to its Chairperson, Vice Chairperson, Executive Director, 

Treasurer, General Counsel, and any other Authorized Officer, the power and duty to make final 

determinations as to the principal amount, number of series or subseries of Series 2026 Bonds and 

any names or other designations therefor, dated date, maturities, purchase price, any mandatory 

sinking fund redemption dates and amounts, optional and extraordinary redemption provisions, 

and the interest rates of each series of the Series 2026 Bonds, all within the parameters set forth 

herein. 

Section 3. Authority Documents.  The Authority does hereby authorize and approve the 

execution (by manual or facsimile signature) by its Chairperson, Vice Chairperson, Executive 

Director, Treasurer, General Counsel, and any other Authorized Officer, and the delivery, 

performance, and use, of the Authority Documents.  Each of the Secretary, any Assistant Secretary, 

and any Authorized Officer is hereby authorized to attest and to affix the official seal of the 

Authority to any Authority Document.  The Authority Documents shall be substantially in the 

forms provided to and on file with the Authority and hereby approved, or with such changes therein 

as shall be approved by the Authorized Officer executing the same, with such execution to 

constitute conclusive evidence of such Authorized Officer’s approval and the Authority’s approval 

of any changes or revisions therein from such forms of the Authority Documents and the terms of 

the Series 2026 Bonds and the purchase and sale thereof. 

Section 4. Additional Transaction Documents.  The Authority does hereby approve the 

execution and delivery of the Additional Transaction Documents.  The Additional Transaction 

Documents shall be in substantially the forms provided to and on file with the Authority and are 

hereby approved, with such changes therein as shall be approved by, or in such final forms as are 

approved by, the Authorized Officer of the Authority executing the Indenture, with such execution 

to constitute conclusive evidence of such Authorized Officer’s approval and the Authority’s 

approval of the final forms of the Additional Transaction Documents or any changes or revisions 

therein from such forms of the Additional Transaction Documents. 

Section 5. Authorization and Ratification of Subsequent Acts.  The Members, officers, agents 

and employees of the Authority are hereby authorized and directed to do all such acts and things 

and to execute or accept all such documents (including, without limitation, the execution and 

delivery of one or more tax agreements or certificates, supplemental indentures and any additional 

documents that may be necessary to provide for one or more additional series or subseries of Series 

2026 Bonds and the acceptance of any continuing disclosure agreement or similar agreement 

required by the Purchaser) as may be necessary to carry out and comply with the provisions of 

these resolutions, the Authority Documents and the Additional Transaction Documents, and all of 

the acts and doings of the Members, officers, agents and employees of the Authority which are in 

conformity with the intent and purposes of this Bond Resolution and within the parameters set 

forth herein, whether heretofore or hereafter taken or done, shall be and are hereby authorized, 

ratified, confirmed, and approved.  Unless otherwise provided therein, wherever in the Authority 

Documents or any other document executed pursuant hereto it is provided that an action shall be 

taken by the Authority, such action shall be taken by an Authorized Officer, or in the event of the 

unavailability, inability or refusal of an Authorized Officer, any two Members of the Authority, 

each of whom is hereby authorized, empowered, and delegated the power and duty and directed to 
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take such action on behalf of the Authority, all within the parameters set forth herein and in the 

Indenture. 

Section 6. Severability.  The provisions of this Bond Resolution are hereby declared to be 

severable, and if any section, phrase, or provision hereof shall for any reason be declared to be 

invalid, such declaration shall not affect the validity of the remainder of the sections, phrases and 

provisions of this Bond Resolution. 

Section 7. Conflicts.  All resolutions and orders, or parts thereof, in conflict herewith are 

hereby superseded to the extent of such conflict. 

Section 8. Effectiveness.  This Bond Resolution shall be in full force and effect immediately 

upon its passage, as provided by law. 

 

[Remainder of Page Intentionally Left Blank]  
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Resolution 2026-0609-01 is approved and effective this 9th day of June, 2026 by vote as follows:  

Ayes:   

Nays:   

Abstain:  

Absent:  

Vacant:  

 

ILLINOIS FINANCE AUTHORITY 

 

 

 

By 

  

Treasurer 

ATTEST: 

____________________________________ 

 Secretary (or Assistant Secretary) 

[SEAL] 

 

 



 

RESOLUTION 2026-0609-02 

RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO EXCEED 

$40,000,000 IN AGGREGATE PRINCIPAL AMOUNT OF ILLINOIS 

FINANCE AUTHORITY REVENUE BONDS (BRADLEY UNIVERSITY 

PROJECT) SERIES 2026, THE PROCEEDS OF WHICH ARE TO BE LOANED 

TO BRADLEY UNIVERSITY FOR THE PURPOSE OF FINANCING THE 

ACQUISITION AND CONSTRUCTION OF CERTAIN STUDENT HOUSING 

FACILITIES; AND AUTHORIZING AND APPROVING RELATED MATTERS. 

WHEREAS, the Illinois Finance Authority (the “Authority”) has been created by the 

Illinois Finance Authority Act, 20 ILCS 3501/801-1 et seq. (as amended, the “Act”) and is 

authorized by the laws of the State of Illinois (the “State”), including without limitation, the Act, 

to issue its revenue bonds for the purposes set forth in the Act and to permit the expenditure of 

the proceeds thereof to finance or refinance the cost of “educational facilities” used by “private 

institutions of higher education” (as such terms are defined in the Act); and 

WHEREAS, Bradley University, an Illinois not-for-profit corporation (the “University”) 

and a “private institution of higher education” as defined in the Act, has requested that the 

Authority issue its Illinois Finance Authority Revenue Bonds (Bradley University Project) 

Series 2026 (the “Bonds”) in an aggregate principal amount not to exceed $40,000,000 for the 

purpose of loaning the proceeds from the sale thereof to the University in order to assist the 

University in providing all or a portion of the funds necessary to do any or all of the following: 

(a) finance or reimburse the University for all or a portion of the costs of certain “projects”, as 

defined in the Act, including, without limitation, (i) the financing or reimbursing the University 

of the costs of the acquisition of a five-story, approximately 88,000 square foot student housing 

building located at 1109 West Main Street in Peoria, Illinois, including the acquisition of the 

related real property and personal property (collectively, the “Student Housing Acquisition 

Project”), (ii) the financing or reimbursing the University of the costs of the construction, 

renovation, remodeling, expanding, and equipping the seven-story, approximately 62,245 square 

foot student housing facility known as Harper Hall located at 1312 West Main Street in Peoria, 

Illinois (collectively, the “Harper Hall Project”), and (iii) the financing or reimbursing the 

University of the costs of the construction, renovation, remodeling, expanding, and equipping of 

the four-story, approximately 32,550 square foot student housing facility known as Wyckoff Hall 

located at 934 North Elmwood Avenue in Peoria, Illinois (collectively, the “Wyckoff Hall 

Project” and, together with the Student Housing Acquisition Project and the Harper Hall Project, 

the “Projects”), (b) fund one or more debt service reserve funds for the benefit of the Bonds, if 

deemed necessary or advisable by the University, (c) pay a portion of the interest on the Bonds, 

if deemed necessary or advisable by the University, and (d) pay certain expenses incurred in 

connection with the issuance of the Bonds, including the costs of bond insurance or other credit 

or liquidity enhancement, if any, all in accordance with the provisions of the Act (collectively, 

the “Financing Purposes”); and 

WHEREAS, drafts of the following documents have been previously provided to and are 

on file with the Authority (collectively, the Authority Documents”): 
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(a) Bond Trust Indenture (the “Bond Indenture”) between the Authority and U.S. 

Bank Trust Company, National Association, as bond trustee (the “Bond Trustee”) providing for 

the issuance thereunder of the Bonds and setting forth the terms and provisions applicable to the 

Bonds, including securing the Bonds by an assignment thereunder to the Bond Trustee of certain 

of the Authority’s rights in and to the Loan Agreement (as hereinafter defined); 

(b) a Loan Agreement (the “Loan Agreement”) between the Authority and the 

University, pursuant to which the Authority will loan the proceeds of the Bonds to the 

University, all as more fully described in the Loan Agreement; and 

(c) a Purchase Contract (the “Purchase Contract”) among the Authority, the 

University, and J.P. Morgan Securities LLC (the “Underwriter”), as purchaser of the Bonds, 

providing for the sale by the Authority and the purchase by the Underwriter of the Bonds; 

WHEREAS, in connection with the issuance of the Bonds, the following additional 

document may be executed and delivered by parties other than the Authority: 

(a) an Official Statement (the “Official Statement”), substantially in the form of the 

draft Preliminary Official Statement (the “Preliminary Official Statement”) previously provided 

to and on file with the Authority, relating to the offering of the Bonds; 

NOW, THEREFORE, Be It Resolved by the Members of the Illinois Finance Authority as 

follows: 

 Section 1. Recitals.  The foregoing recitals are incorporated in and made a part of this 

Resolution by this reference. 

 Section 2. Findings.  Based upon the representations of the University, the Authority 

hereby makes the following findings and determinations with respect to the University, the 

Bonds to be issued by the Authority and the facilities to be financed or reimbursed with the 

proceeds of the Bonds: 

 (a) The University is a not-for-profit corporation organized under the laws of the 

State and is qualified to do business in the State; 

 (b) The University is a “private institution of higher education” (as defined in the 

Act) and owns and operates Bradley University; 

 (c) The University has properly filed with the Authority its request for assistance in 

providing funds to the University and the funds will be used for the Financing Purposes, the 

Financing Purposes are authorized and permitted by the Act, and the facilities being financed or 

reimbursed with the proceeds of the Bonds are or will be owned and principally used and 

operated by the University; 
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 (d) The facilities being financed or reimbursed with the proceeds of the Bonds do not 

include any institution, place, or building used or to be used primarily for sectarian instruction or 

study or as a place for devotional activities or religious worship; 

 (e) The Bonds are being issued for a valid purpose under and in accordance with the 

provisions of the Act. 

 Section 3. Bonds.  In order to obtain the funds to loan to the University to be used for 

the purposes aforesaid, the Authority hereby authorizes and approves the issuance of the Bonds.  

The Bonds shall be issued under and secured by and shall have the terms and provisions set forth 

in the Bond Indenture in an aggregate principal amount not to exceed $40,000,000, excluding 

original issue discount or premium, if any.  The Bonds may be issued in one or more series, with 

such additional series designated in such manner as approved by an Authorized Officer (as 

defined herein) of the Authority, which approval shall be evidenced by such Authorized 

Officer’s execution and delivery of the Bond Indenture. 

The Bonds shall mature not later than thirty (30) years from the date of their issuance, 

may be subject to serial maturities or mandatory bond sinking fund redemption as provided in 

the Bond Indenture and shall bear interest at stated fixed rates not exceeding 8.00% per annum.  

The Bonds shall be subject to optional and extraordinary redemption and be payable all as set 

forth in the Bond Indenture. 

The Bonds shall be issued only as fully registered bonds without coupons.  The Bonds 

shall be executed on behalf of the Authority by the manual or facsimile signature of its 

Chairperson, Vice Chairperson, Executive Director, Treasurer, General Counsel, any person duly 

appointed by the Members to serve in such offices on an interim basis or otherwise authorized to 

act as provided by resolutions of the Authority, and any Authority employee duly authorized by 

the Members or the Authority’s Executive Director (each, an “Authorized Officer”) and attested 

by the manual or facsimile signature of its Executive Director, Treasurer, Secretary, any 

Assistant Secretary, or any Authorized Officer, and may have the corporate seal of the Authority 

impressed manually or printed by facsimile thereon. 

The Bonds shall be issued and sold by the Authority and purchased by the Underwriter at 

a purchase price of not less than 97% of the aggregate principal amount of such Bonds, 

excluding any original issue discount or premium, if any, plus accrued interest, if any.   

The Bonds and the interest thereon shall be special, limited obligations of the Authority, 

payable solely from the income and revenues to be derived by the Authority pursuant to the Loan 

Agreement (except such income and revenues as may be derived by the Authority pursuant to the 

Unassigned Rights (as defined in the Bond Indenture)).  The Bonds and the interest thereon shall 

never constitute a general obligation or commitment by the Authority to expend any of its funds 

other than (i) proceeds of the sale of the Bonds, (ii) the income and revenues derived by the 

Authority pursuant to the Loan Agreement (except pursuant to Unassigned Rights) and other 

amounts available under the Bond Indenture, and (iii) any money arising out of the investment or 

reinvestment of said proceeds, income, revenue or receipts. 
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The Authority hereby delegates to its Chairperson, Vice Chairperson, Executive Director,  

Treasurer, General Counsel, and any other Authorized Officer, the power and duty to make final 

determinations as to the principal amount, interest rates, number of series of Bonds and any 

names or other designations therefor, dated date, maturities, purchase price, any mandatory 

sinking fund redemption dates and amounts, and optional and extraordinary redemption 

provisions of each series of the Bonds, all within the parameters set forth herein. 

 Section 4. Authority Documents.  The Authority does hereby authorize and approve 

the execution by an Authorized Officer (by manual or facsimile signature), and the delivery, 

performance, and use, of the Authority Documents.  Each of the Secretary, any Assistant 

Secretary, and any Authorized Officer of the Authority is hereby authorized to attest and to affix 

the official seal of the Authority to any Authority Document, as required.  The Authority 

Documents shall be substantially in the forms previously provided to and on file with the 

Authority and  hereby approved, or with such changes therein as shall be approved by the 

Authorized Officer executing the same, with such execution to constitute conclusive evidence of 

such Authorized Officer’s approval and the Authority’s approval of any changes or revisions 

therein from such forms of the Authority Documents and the terms of the Bonds and the 

purchase thereof. 

 Section 5. Distribution of the Preliminary Official Statement and Official Statement.  

The Authority does hereby approve the distribution of the Preliminary Official Statement and the 

Official Statement by the Underwriter in connection with the offering and sale of the Bonds.  

The Official Statement shall be substantially in the form of the draft Preliminary Official 

Statement provided to and on file with the Authority and hereby approved, or with such changes 

therein as shall be approved by the Authorized Officer executing the Bond Indenture, with such 

execution to constitute conclusive evidence of such Authorized Officer’s approval and the 

Authority’s approval of the final form of the Official Statement. 

 Section 6. Authorization and Ratification of Subsequent Acts.  The Members, officers, 

agents, and employees of the Authority are hereby authorized and directed to do all such acts and 

things and to execute or accept all such documents (including, without limitation, the execution 

and delivery of one or more tax exemption certificate and agreements and any additional 

documents that may be necessary to provide for one or more additional series of the Bonds and 

the acceptance of any continuing disclosure agreement of the University pursuant to Rule 15c2-

12 of the Securities and Exchange Commission under the Securities Exchange Act of 1934, as 

amended) as may be necessary to carry out and comply with the provisions of these resolutions, 

the Authority Documents, and the Official Statement, and all of the acts and doings of the 

Members, officers, agents, and employees of the Authority which are in conformity with the 

intent and purposes of these resolutions and within the parameters set forth herein, whether 

heretofore or hereafter taken or done, shall be and are hereby authorized, ratified, confirmed, and 

approved.  Unless otherwise provided therein, wherever in the Authority Documents or any other 

document executed pursuant hereto it is provided that an action shall be taken by the Authority, 

such action shall be taken by an Authorized Officer, or in the event of the unavailability, 

inability, or refusal of an Authorized Officer, any two Members of the Authority, each of whom 

is hereby authorized, empowered, and delegated the power and duty and directed to take such 
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action on behalf of the Authority, all within the parameters set forth herein and in the Bond 

Indenture. 

 Section 7. Severability.  The provisions of this Resolution are hereby declared to be 

severable, and if any section, phrase, or provision hereof shall for any reason be declared to be 

invalid, such declaration shall not affect the validity of the remainder of the sections, phrases, 

and provisions of this Resolution. 

 Section 8. Conflicts.  All resolutions and orders, or parts thereof, in conflict herewith 

are hereby superseded to the extent of such conflict. 

 Section 9. Effective Date.  This Resolution shall be in full force and effect immediately 

upon its passage, as provided by law. 
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Resolution 2026-0609-02 is approved and effective this 9th day of June, 2026 by vote as follows:  

Ayes:   

Nays:   

Abstain:  

Absent:  

Vacant:  

 

ILLINOIS FINANCE AUTHORITY 

 

 

 

By  ____________________________________ 

Treasurer 

ATTEST: 

____________________________________ 

 Secretary (or Assistant Secretary) 

[SEAL] 

 

 



RESOLUTION 2026-0609-03 

RESOLUTION AUTHORIZING THE ISSUANCE OF A FIRST-TIME FARMER 

BOND IN AN AMOUNT NOT TO EXCEED $188,688 BY THE ILLINOIS 

FINANCE AUTHORITY TO FINANCE THE ACQUISITION OF 

AGRICULTURAL FACILITIES BY DALTON M. SPIVEY; AND 

AUTHORIZING AND APPROVING RELATED MATTERS 

WHEREAS, the Illinois Finance Authority (the “Authority”) has been created by the Illinois 

Finance Authority Act, 20 ILCS 3501/801-1 et seq., as amended (the “Act”), in general and Article 

830 thereof specifically, to issue agricultural development revenue bonds to finance, among other 

things, (i) agricultural facilities, (ii) agribusinesses, and (iii) soil or water conservation projects or 

watershed areas (all as defined or provided for in the Act); and 

WHEREAS, Dalton M. Spivey (the “Borrower”) has submitted an application under the 

Authority’s First-Time Farmer Bond Program to finance the purchase of approximately 26 acres 

of farmland located in Weller Township, Henry County, Illinois (the “Project”); and 

WHEREAS, pursuant to the Act, the Authority may (i) issue an Agricultural Development 

Revenue Bond, Series 2026 (Dalton M. Spivey) in a principal amount not to exceed $188,688 (the 

“Bond”) to finance the Project with a maturity date not later than 30 years from the date of the 

Closing Date (as defined herein) and (ii) to enter into agreements with the Borrower and State 

Bank of Toulon (the “Lender”) upon terms which will produce revenues sufficient to promptly 

pay the principal of, premium, if any, and accrued interest on the Bond, all as set forth in the 

agreements hereinafter identified; and 

WHEREAS, it is necessary to authorize the execution of a Loan Agreement (the “Loan 

Agreement”) by and between the Authority and the Borrower in substantially the form used by the 

Authority in previous transactions of this type, with such terms and provisions approved by the 

Authorized Officer (as hereinafter defined) executing the Loan Agreement, pursuant to which 

Loan Agreement the Authority will agree to lend the Bond proceeds to the Borrower, and the 

Borrower will agree to (i) pay the Authority or its assignee amounts sufficient to pay, when due, 

the principal of, premium, if any, and accrued interest on the Bond and (ii) evidence such 

obligation by executing the Borrower’s Promissory Note to the Authority (the “Note”) in the 

principal amount of $188,688 (the “Principal Amount”); the Loan Agreement shall be dated as of 

date on which the Loan Agreement is executed and delivered by the parties thereto (the “Closing 

Date”); and 

WHEREAS, it is necessary to authorize the execution of a Lender Loan Agreement (the 

“Lender Loan Agreement” and, together with the Loan Agreement, the “Loan Agreements”)) by 

and between the Authority and the Lender in substantially the form used by the Authority in 

previous transactions of this type, with such terms and provisions approved by the Authorized 

Officer executing the Lender Loan Agreement, pursuant to which Lender Loan Agreement  (i) the 

Authority agrees to sell the Bond to the Lender and assign certain of its rights and interests under 
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the Loan Agreement and the Note to the Lender and (ii) the Lender agrees to purchase the Bond 

from the Authority; the Lender Loan Agreement shall be dated as of the Closing Date;  

NOW, THEREFORE, BE IT RESOLVED, by the Members of the Illinois Finance Authority as follows: 

Section 1. Findings.  Based upon the representations of the Borrower, the Authority 

hereby makes the following findings and determinations with respect to the Borrower, the Bond 

to be issued by the Authority, and the Project financed with the proceeds of the Bond: 

(a) The Borrower is eligible to receive assistance under the Act; 

(b) The Borrower has properly filed with the Authority his request for assistance in 

providing funds to the Borrower and (i) the funds will be used to finance the Project, (ii) the Project 

is authorized and permitted by the Act, and (iii) the Project will be owned and operated by the 

Borrower; 

(c) The Bond is being issued for a valid purpose under and in accordance with the 

provisions of the Act. 

Section 2. Approval of Loan Agreements.  The form, terms, and provisions of the 

proposed Loan Agreements are, in all respects, hereby approved. The Chairperson, Vice 

Chairperson, Interim Executive Director, Treasurer, General Counsel, any person duly appointed 

by the Members to serve in such offices on an interim basis, and any Authority employee duly 

authorized by the Members and the Authority’s Interim Executive Director (each an “Authorized 

Officer”) are each hereby authorized, empowered, and directed to execute the Loan Agreements 

on behalf of the Authority, together with such changes as approved by the Authorized Officer 

executing such agreements, and to cause these agreements to be delivered to the Borrower and the 

Lender, respectively. The Secretary, any Assistant Secretary, and any Authorized Officer of the 

Authority is hereby authorized, empowered, and directed to attest to the Loan Agreements on 

behalf of the Authority; and that from and after the execution and delivery of the Loan Agreements, 

the officials, agents, and employees of the Authority are hereby authorized, empowered, and 

directed to take all acts and to execute all documents necessary to carry out and comply with the 

provisions of the Loan Agreements as executed.  

Section 3. Approval of Assignment to Lender.  The assignment to the Lender of all 

amounts receivable by the Authority under the Loan Agreement and the Note is in all respects 

approved; provided, however, the Authority retains all unassigned rights, particularly rights to 

indemnification and costs to be paid by the Borrower under the Loan Agreement. 

Section 4. Approval of Bond.   In order to obtain the funds to loan to the Borrower to 

be used for the purposes aforesaid, the Authority hereby authorizes the issuance of the Bond.  The 

Bond shall be issued only as a fully registered bond without coupons.  The Chairperson, Vice 

Chairperson, Treasurer, and the Interim Executive Director are each hereby authorized, 

empowered and directed to cause the Bond to be prepared in the Principal Amount, dated the date 

of issuance, and  expressed to mature, bear interest, pay a premium, and be repaid as provided in 

the Bond and the Lender Loan Agreement. The Bond will be payable in such medium of payment 
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and at such place, subject to such terms of redemption, and containing such other terms and 

provisions as will be specified in the Loan Agreement and Lender Loan Agreement as executed 

and delivered.  

Section 5. Execution and Delivery of the Bond.  The form, terms, and provisions of the 

Bond are, in all respects approved. The Bond is in substantially the form used by the Authority in 

previous transactions of this type, with such terms and provisions approved by the parties 

executing the Bond. The Chairperson, Vice Chairperson, Treasurer, and Interim Executive 

Director are each hereby authorized, empowered, and directed to execute the Bond, either by 

manual or facsimile signature, on behalf of the Authority and to cause it to be delivered to the 

Lender as the initial purchaser of the Bond. The Secretary or any Assistant Secretary of the 

Authority is hereby authorized, empowered, and directed to attest to, either by manual or facsimile 

signature, the Bond on behalf of the Authority. From and after the execution and delivery of the 

Bond, the officials, agents, and employees of the Authority are hereby authorized, empowered, 

and directed to do all acts and to execute all documents necessary to carry out and comply with 

the provisions of the Bond. 

 Section 6. Authorization to Issue and Sell Bond.  The Authority is hereby authorized, 

empowered, and directed to issue and sell the Bond to the Lender in the Principal Amount as 

provided in the Lender Loan Agreement at a price of 100% of the Principal Amount thereof. 

Section 7. Authorization and Ratification of Subsequent Acts.  The Members, officers, 

agents, and employees of the Authority are hereby authorized and directed to do all such acts and 

things and to execute or accept all such documents as may be necessary to carry out and comply 

with the provisions of this Resolution and the Loan Agreements, and all of the acts and doings of 

the Members, officers, agents, and employees of the Authority which are in conformity with the 

intent and purposes of this Resolution and within the parameters set forth herein, whether 

heretofore or hereafter taken or done, shall be and are hereby authorized, ratified, confirmed, and 

approved.  Unless otherwise provided therein, wherever in the Loan Agreements or any other 

document executed pursuant hereto it is provided that an action shall be taken by the Authority, 

such action shall be taken by an Authorized Officer of the Authority, or in the event of the 

unavailability, inability, or refusal of an Authorized Officer, any two Members of the Authority, 

each of whom is hereby authorized, empowered, and delegated the power and duty and directed to 

take such action on behalf of the Authority, all within the parameters set forth herein.  All acts of 

the Interim Executive Director and any other Authorized Officer of the Authority which are in 

conformity with the purposes and intent of this Resolution and in furtherance of the issuance and 

sale of the Bond and the financing of the Project are, in all respects, approved and confirmed. 

Section 8. Severability.   The provisions of this Resolution are hereby declared to be 

severable, and if any section, phrase, or provision shall for any reason be declared to be invalid, such 

declaration shall not affect the validity of the remainder of the sections, phrases, or provisions of this 

Resolution. 

Section 9. Effectiveness.  This Resolution shall be in full force and effect immediately upon 

its passage as provided by law. 
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Section 10. Conflicts.  All resolutions and orders, or parts thereof, in conflict herewith 

are hereby superseded to the extent of such conflict. 
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Resolution 2026-0609-03 is approved and effective this 9th day of June, 2026 by vote as follows:  

Ayes:   

Nays:   

Abstain:  

Absent:  

Vacant:  

 

ILLINOIS FINANCE AUTHORITY 

 

 

 

By ____________________________________ 

Treasurer 

ATTEST: 

____________________________________ 

 Secretary (or Assistant Secretary) 

[SEAL] 
 

 



RESOLUTION 2026-0609-03 

RESOLUTION OF INTENT REQUESTING A SUPPLEMENTAL ALLOCATION 

OF CALENDAR YEAR 2026 PRIVATE ACTIVITY BOND VOLUME CAP IN 

AN AGGREGATE AMOUNT NOT TO EXCEED $500,000,000 

WHEREAS, pursuant to Section 801-40 of the Illinois Finance Authority Act, 20 ILCS 

3501/801-1, et seq., as amended (the “Act”), the Illinois Finance Authority (the “Authority”) is 

authorized to issue bonds, notes (including bond, grant, or revenue anticipation notes), certificates, 

and/or other evidences of indebtedness representing an obligation to pay money, including 

refunding bonds (collectively, “Bonds”), including, but not limited to, the issuance of Bonds in 

compliance with the Illinois Private Activity Bond Allocation Act, 30 ILCS 345 et seq. (the 

“Illinois Allocation Act”); and 

WHEREAS, pursuant to the Illinois Allocation Act, the Governor’s Office of Management 

and Budget (“GOMB”) is charged with the authority to allocate private activity bond volume cap 

within the State of Illinois, and GOMB processes requests for private activity bond volume cap in 

accordance with the State of Illinois Guidelines and Procedures for the Allocation of Private 

Activity Bonding Authority; and 

WHEREAS, the State of Illinois Guidelines and Procedures for the Allocation of Private 

Activity Bonding Authority requires that any request for volume cap allocation be accompanied 

by a resolution of the Authority; and 

WHEREAS, on December 9, 2025, the Authority approved Resolution 2025-1209-03 (the 

“Initial Allocation Resolution”) authorizing the Executive Director to seek from GOMB an initial 

allocation of calendar year 2026 private activity bond volume cap in an aggregate amount not to 

exceed $300,000,000; and 

WHEREAS, as of April 24, 2026, the Authority received from GOMB an initial allocation 

of calendar year 2026 private activity bond volume cap in the aggregate amount of $170,000,000 

pursuant to a request of the Executive Director accompanied by the Initial Allocation Resolution; 

and 

WHEREAS, the Authority anticipates demand for private activity bond volume cap in excess 

of the amount GOMB initially allocated to the Authority in compliance with  the Illinois Allocation 

Act. 

NOW, THEREFORE, BE IT RESOLVED by the Members of the Illinois Finance Authority as 

follows: 

Section 1. Ratification and Approval.  The Authority hereby ratifies and approves all 

actions taken by the Treasurer regarding a supplemental allocation of calendar year 2026 private 

activity bond volume cap in an aggregate amount not to exceed $500,000,000. 
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Section 2. Intention to Provide Financing.  The Authority hereby states its intention, 

subject to compliance with all requirements of law, to issue Bonds pursuant to the Illinois 

Allocation Act and on terms and conditions acceptable to the Authority. 

Section 3. Authorization to Implement Resolution.  The Treasurer is authorized to take 

such further action as may be necessary to carry out the intent and purpose of this Resolution. 

Section 4. Continued Effectiveness of the Initial Allocation Resolution.  This 

Resolution shall be and is intended to be in all cases a ratification of the authority granted under 

the Initial Allocation Resolution.  Notwithstanding anything set forth herein, the Initial Allocation 

Resolution shall remain in full force and effect. 
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Resolution 2026-0609-04 is approved and effective this 9th day of June, 2026 by vote as follows:  

Ayes:  

Nays:   

Abstain:   

Absent:  

Vacant:  

 

ILLINOIS FINANCE AUTHORITY 

 

 

 

By ____________________________________ 

Treasurer 

ATTEST: 

 

 

____________________________________ 

                     Assistant Secretary 

[SEAL] 

 

 

 



New Business Item 05 will be distributed separately.  
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RESOLUTION 2026-0609-06 

RESOLUTION ADOPTING THE BUDGET OF THE ILLINOIS FINANCE 

AUTHORITY FOR FISCAL YEAR 2027 AND OTHER MATTERS RELATED 

THERETO. 

WHEREAS, pursuant to Section 801-30(e) of the Illinois Finance Authority Act, 20 

ILCS 3501/801-1 et seq. (the "Act") and Article VI, Section 3 of Resolution No. 2007-07-21, 

Resolution Adopting the Amended and  Restated By-Laws of the Illinois Finance Authority (the 

“Bylaws”), the Illinois Finance Authority, a body politic and corporate created under the laws of 

the State of Illinois (the “Authority”), is authorized to adopt a budget reflecting the revenues and 

expenses of the Authority for Fiscal Year 2027; 

WHEREAS, the Executive Director, with the assistance of the staff of the Authority, has, 

based upon review and analysis, prepared a Budget for Fiscal Year 2027, attached hereto as Exhibit 

A (the "Budget"), to support the operations of the Authority during Fiscal Year 2027 pursuant to 

the various purposes set forth in the Act; and 

WHEREAS, the Authority has determined that the adoption of the Budget is in the best 

interest of the Authority. 

 NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE ILLINOIS FINANCE AUTHORITY AS 

FOLLOWS: 

Section 1. Recitals.  The recitals set forth above are found to be true and correct 

and are incorporated into this Resolution as if fully set forth herein. 

Section 2. Adoption of Fiscal Year 2027 Budget.  The revenues, receipts and other 

available funds set forth in the Budget for Fiscal Year 2027, commencing July 1, 2026, and ending 

June 30, 2027, are hereby appropriated to meet the purposes of the Act.  The Executive Director, 

in conjunction with the other authorized officers of the Authority, is authorized to expend funds 

during Fiscal Year 2027 in accordance with the Budget.  Nothing in this Resolution prohibits 

the Members of the Authority or the Executive Director from revising or supplementing the Budget 

during Fiscal Year 2027, if necessary and in accordance with the Act and the By-Laws of the 

Authority. 

Section 3. Implementation.  The Authority hereby authorizes, empowers and directs 

the Executive Director of the Authority, or their designee(s) or such authorized officers, to take or 

cause to be taken any and all such other and further actions, and to execute, acknowledge and 

deliver any and all such agreements, instruments, certificates and other documents, and to pay all 

such fees and expenses, as he may deem necessary, appropriate or advisable in order to carry out 

the purpose and intent of this Resolution. 
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Section 4. Severability.  If any section, paragraph or provision of this Resolution shall 

be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of such 

section, paragraph or provision shall not affect any of the remaining provisions of this Resolution. 

Section 5. Enactment.  This Resolution shall take effect immediately. 
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Resolution 2026-0609-06 is approved and effective this 9th day of June, 2026 by vote as follows:  

 Ayes:   

 Nays:   

 Abstain: 

 Absent:   

 Vacant:  

 

ILLINOIS FINANCE AUTHORITY 

 

 

 

By ____________________________________ 

Executive Director 
ATTEST: 

 

 

____________________________________ 

           Secretary (or Assistant Secretary) 

[SEAL] 
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EXHIBIT A 

Fiscal Year 2027 Budget 

 



  FY 2026 Actual 
extrapolated  

 FY 2026 Budget 
with Fed $ 

 FY 2027 Budget 
with Fed $ 

 Difference 
between FY26 

Budget and FY27 
Budget (decrease) 

 Difference 
between 

extrapolated FY26 
Actual and FY27 

 2026 Proposed 
Budget Core 

Services without 
Fed $ 

Operating Revenues:
Closing Fees 2,363,547        1,900,000       2,000,000       100,000                      (363,547)                    2,000,000       

Annual Fees 322,607            323,000          323,000          -                                393                               323,000           

Administrative Service Fees 329,133            110,000          92,000            (18,000)                       (237,133)                    92,000             

Application Fees 24,000              15,000            15,000            -                                (9,000)                          15,000             

Miscellaneous Fees 11,191              -                  -                  -                                (11,191)                       -                   

Interest Income-Loans 327,251            306,370               806,653               500,283                      479,402                      272,653           

Grant Income (Recovery) 3,836,001        -                                (3,836,001)                
Other Revenue 108,783            1,000              1,000              -                                (107,783)                    1,000               

Total Operating Revenue: 7,322,513        2,655,370       3,237,653       582,283                      (4,084,860)                2,703,653       

Operating Expenses:
Employee Related Expense 2,813,857        4,062,370       3,843,493       (218,877)                    1,029,636                  3,618,393       

Professional Services 2,632,681        9,642,427       1,866,419       (7,776,008)                (766,262)                    696,000           

Occupancy Costs 220,961            250,000          250,000          -                                29,039                         250,000           

General & Administrative 340,841            350,000          350,000          -                                9,159                           350,000           

Interest Expense -                    2,000              1,000              (1,000)                          1,000                           2,000               

Program Expense 1,600,589        30,901,940     20,803,814     (10,098,126)             19,203,225               -                   

Indirect Cost - Expense 174,315          135,960          (38,355)                       135,960                      -                   

Depreciation and Amortization 16,692              40,000            40,000            -                                23,308                         40,000             

Total Operating Expense 7,625,621        45,423,052     27,290,687     (18,132,365)             19,665,066               4,956,393            

Operating Income(Loss) (303,108)          (42,767,682)   (24,053,033)   18,714,649         (23,749,925)        (2,252,740)      

Nonoperating Revenue(Expenses):
Interest and Investment Income 2,913,439        2,416,940       2,364,354       (52,586)                       (549,085)                    2,360,694       

Grant income from disbursement as Grants -                    30,901,940     20,803,814     (10,098,126)             20,803,814               -                   

Grant income from disbursement as Loans 4,298,748        19,000,000     22,800,000     3,800,000                  18,501,252               -                   

Grant income from salaries/fringe benefits -                    1,743,147       874,127          (869,020)                    874,127                      
Grant income from reimbursement of prof. serv -                    8,557,427       1,138,319       (7,419,108)                1,138,319                  
Grant income (indirect cost) -                    174,315          135,960          (38,355)                       135,960                      -                   

Miscellaneous Nonoperating Revenues (Expenses) (2,133,333)       (100,000)         (100,000)         -                                2,033,333                  -                   

Total Nonoperating Revenues (Expenses) 5,078,854        62,693,769     48,016,574     (14,677,195)             42,937,720               2,360,694       

Net Income (Loss) 4,775,746              19,926,087         23,963,541         4,037,454                  19,187,795               107,954                

Illinois Finance Authority - Climate Bank
FY 2027 Proposed General Operating Fund & Grants Funds Budget

Grant income is recognized when: (i) eligible expenditures are incurred, (ii) loans are disbursed, or (iii) grant funds are 
requested for distribution to subgrantees.



 

 

 

 

Overall priorities: 

• Climate Bank 

• Public Finance: allows for IFA operations without appropriations 

Non-Appropriated IFA FY2027 – Core Operations Net Income: $0.1M 

• Core IFA Revenue - $5M 

o $2.7M Operational Revenue 

▪ $2.0M Public Finance Fees 

▪ $0.7M annual and other fees 

o $2.4M Investment Income 

▪ $2.0M IFA General Fund 

▪ $0.4M includes EERLF and SSBCI investment income 

• Core IFA Costs - $4.9M 

o $3.6M staff with benefits 

▪ Includes $0.1M – Salary adjustments  

o $.7M professional service 

▪ $0.4M It Cloud Transition and replacing old technology; $0.1M loans system upgrade, 

$0.1M other professional fees 

o $0.6M occupancy and other administration 

• Core IFA FY2027 Budget Net Income: $0.1M 

 

 
FY 2027 IFA Budget Narrative 



 

 

 

 

 

Including Federal Funding IFA FY2027 – Net Income: $23.9M 

 

FY2027 Federal Funding of $45.7M  

• $22.8M – Loans  

o $22.8M from US EPA CPRG Program 

o $12.8M from US EPA CPRG Program 

o $   5.0M from SSBCI Program 

o $   5.0M from US DOE Revolving Loan Fund 

• $20.8M – Grants to subgrantees  

o $3.5M from US EPA CPRG Program 

o $7.1M from 40101(d) – Grid Resilience 

o $10.2M from USDOT Charging and Fueling Infrastructure  

• $2.1M –staff/benefits and professional services cost recovery  

• Federal Funding FY2027 Budget Net Income: $23.9M 
Grant Income is recognized when (a) eligible expenditures are incurred, (b) loans are disbursed, or (c) grant funds are requested for 
distributions to subgrantees) 

 

 

 

 

 

 

 

 
FY 2027 IFA Budget Narrative Continue 



 

All meetings will be accessible to persons with disabilities in compliance with Executive Order #5 (1979) as well as pertinent State 

and Federal laws upon notification of anticipated attendance.  Persons with disabilities planning to attend any meeting and needing 

special accommodations should contact the Illinois Finance Authority by calling (312) 651-1300, TTY (800) 526-0844. 

Fiscal Year 2027 

__________________________________________________________________________________________ 

 

PUBLIC NOTICE OF REGULARLY SCHEDULED MEETINGS OF THE MEMBERS OF THE 

ILLINOIS FINANCE AUTHORITY 

__________________________________________________________________________________________ 

 

During Fiscal Year 2027, the regular meetings of the Members of the Illinois Finance Authority (the “Authority”)  

will be held on the scheduled dates at the times and places listed below. 

 

An agenda for each regular meeting will be posted at the principal office of the Authority, at the location where the 

meeting is to be held, and at www.il-fa.com at least 48 hours in advance of the meeting. 

 

Please check www.il-fa.com for updates to times or locations of regular meetings.  Unless otherwise noted, regular 

meetings of the Members will be constituted with a quorum of Members physically present at one or more of the 

following locations: 

• Michael A. Bilandic Building, 160 North LaSalle Street, Suite S-1000, Chicago, IL 60601-3124 (the “IFA 

Chicago Office”) and/or other locations to be announced. 

 

ILLINOIS FINANCE AUTHORITY 

MEETINGS OF THE MEMBERS 

9:30 AM 

 

 

 

 

 

 

 

 

 

 

 

 

ILLINOIS C-PACE OPEN MARKET INITIATIVE 

MEETINGS OF THE MEMBERS 

10:30 AM 

 

 

 

Tuesday, July 14, 2026  Tuesday, January 12, 2027 

IFA Chicago Office  IFA Chicago Office 

Tuesday, August 11, 2026  Tuesday, February 9, 2027 

IFA Chicago Office  IFA Chicago Office 

Tuesday, September 15, 2026  Tuesday, March 9, 2027 

IFA Chicago Office  IFA Chicago Office 

Tuesday, October 20, 2026  Tuesday, April 13, 2027 

IFA Chicago Office  IFA Chicago Office 

Tuesday, November 10, 2026  Tuesday, May 11, 2027 

IFA Chicago Office  IFA Chicago Office 

Tuesday, December 8, 2026  Tuesday, June 8, 2027 

IFA Chicago Office  IFA Chicago Office 

Tuesday, June 8, 2027 

IFA Chicago Office 

http://www.il-fa.com/
http://www.il-fa.com/


RESOLUTION 2026-0609-07 

RESOLUTION APPROVING THE SCHEDULE OF REGULAR MEETINGS FOR 

FISCAL YEAR 2027. 

WHEREAS, the Illinois Finance Authority (the "Authority") was created by the Illinois 

Finance Authority Act, 20 ILCS 3501/801-1 et seq., as amended (the "IFA Act"), as a body 

politic and corporate under the laws of the State of Illinois, including the IFA Act; 

WHEREAS, it is the public policy of the State of Illinois that public bodies exist to aid in 

the conduct of the people's business and that the people have a right to be informed as to the 

conduct of their business;  

WHEREAS, in order that the people shall be informed, it is the public policy of the State of 

Illinois that its citizens shall be given advance notice of and the right to attend all meetings at 

which any business of a public body is discussed or acted upon in any way; 

 WHEREAS, Illinois Open Meetings Act, 20 ILCS 120/ et seq. as amended (the “Open 

Meetings Act”) was created to implement these public policies; 

WHEREAS, pursuant to the Illinois Open Meetings Act, the Authority is a public body; 

and 

WHEREAS, pursuant to the Illinois Open Meetings Act, every public body shall give 

public notice of the schedule of regular meetings at the beginning of each calendar or fiscal year 

and shall state the regular dates, times, and places of such meetings. 

NOW, THEREFORE, BE IT RESOLVED by the Members of the Illinois Finance Authority as 

follows: 

Section 1. Authority.  This Resolution is adopted pursuant to Section 801-15 and 

Section 801-25 of the IFA Act.  The preambles to this resolution are incorporated by reference as 

part of this Resolution. 

Section 2. Approval of Regular Meeting Dates, Times, and Places.  The Authority 

approves the dates, times, and places of regular meetings for Fiscal Year 2027, attached as 

Exhibit A, provided that the Authority reserves the right to cancel or reschedule regular meetings 

in accordance with the notice and posting requirements of the Open Meetings Act. 

Section 3. Severability.  If any section, paragraph, or provision of this Resolution 

shall be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of 

such section, paragraph or provision shall not affect any of the remaining provisions of this 

Resolution. 

Section 4. Enactment.  This Resolution shall take effect immediately.  
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Resolution 2026-0609-07 is approved and effective this 9th day of June, 2026 by vote as follows:  

Ayes:   

Nays:   

Abstain:  

Absent:  

Vacant:  

 

ILLINOIS FINANCE AUTHORITY 

 

 

 

By  ____________________________________ 

Treasurer 
ATTEST: 

____________________________________ 

 Secretary (or Assistant Secretary) 

[SEAL] 
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EXHIBIT A 

 

REGULAR MEETINGS FOR FISCAL YEAR 2027 

 



 
 
 
 

 

 

160 North LaSalle Street 

Suite S-1000 

Chicago, IL  60601 

312-651-1300  

312-651-1350 fax 

www.il-fa.com 
 

 
 
 
 
 
 

VIII.  PRESENTATION AND 
CONSIDERATION OF 
FINANCIAL REPORTS 

 
 
 
 
 
 
 
 
 
 
 

[REMAINDER OF PAGE IS INTENTIONALLY BLANK] 
  



The Financial Presentation will be distributed separately. 
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