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ILLINOIS FINANCE AUTHORITY

REGULAR MEETING OF THE MEMBERS
TUESDAY, JULY 14, 2026
9:30 AM.

Call to Order and Roll Call
Approval of Agenda

Closed Session

Approval of Minutes

Public Comments

Remarks from the Chair

Message from the Interim Executive Director
Approval of New Business Items
Acceptance of Financial Reports
Climate Bank Plan Standing Report
Procurement Report

Other Business

Adjournment

APPENDIX A - Information Regarding New Business Items



160 North LaSalle Street
Suite S-1000

Chicago, IL 60601
312-651-1300
312-651-1350 fax

www.il-fa.com

QA

ILLINOIS FINANCE AUTHORITY

L. CALL TO ORDER AND
ROLL CALL

[REMAINDER OF PAGE IS INTENTIONALLY BLANK]



160 North LaSalle Street
Suite S-1000

Chicago, IL 60601
312-651-1300
312-651-1350 fax

www.il-fa.com

QA

ILLINOIS FINANCE AUTHORITY

I1. APPROVAL OF AGENDA

[REMAINDER OF PAGE IS INTENTIONALLY BLANK]



Thursday, July 9, 2026

PUBLIC NOTICE OF REGULAR MEETING OF THE MEMBERS OF THE ILLINOIS
FINANCE AUTHORITY

The Illinois Finance Authority (the “Authority”) will hold its regularly scheduled meeting of the
Members of the Authority at two locations simultaneously on Tuesday, July 14, 2026, at 9:30
a.m.:
e Michael A. Bilandic Building, 160 North LaSalle St., Suite S-1000, Chicago, Illinois 60601
e Hart, Southworth & Witsman, One North Old State Capitol Plaza, Suite 501, Springfield,
Illinois 62701

Members of the public are encouraged to attend the regularly scheduled meeting in person or via
Audio or Video Conference:

Microsoft Teams meeting

Join: https://teams.microsoft.com/meet/22177483927679?7p=hKTUY VgIIESSbyzCzT

Meeting ID: 221 774 839 276 79

Passcode: e97MWOI9Yk

Dial in by phone

+1 872-240-8970 United States, Chicago | Find a local number

Phone conference ID: 327 125 810#
Attendees using handheld mobile devices will need to download the Teams App to join the meeting
via Video Conference. To avoid technical issues, mobile users are recommended to use the Audio
Conference information provided. Guests wishing to comment orally are invited to do so pursuant
to the “Rules for Public Comments at Open Meetings” prescribed by the Authority and posted
under the “Public Comment Rules for Board Meetings” button on the home page of https:/www.il-
fa.com. Guests participating via Audio Conference or Video Conference that cannot hear or see

the proceedings clearly can call +1 (312) 651-1300 or write info@il-fa.com for assistance. Please
contact an Assistant Secretary of the Board at +1 (312) 651-1300 for more information.

AGENDA:

L. Call to Order and Roll Call

II. Approval of Agenda

1. Closed Session

IV.  Approval of Minutes

V. Public Comments

VI.  Remarks from the Chair

VII. Message from the Interim Executive Director
VIII. Approval of New Business Items (including Appendix A attached hereto)
IX.  Acceptance of Financial Reports

X. Climate Bank Plan Standing Report

XI. Procurement Report

XII.  Other Business

XIII.  Adjournment

All meetings will be accessible to persons with disabilities in compliance with Executive Order #5 (1979) as well as pertinent State
and Federal laws upon notification of anticipated attendance. Persons with disabilities planning to attend any meeting and needing
special accommodations should contact the Illinois Finance Authority by calling +1 (312) 651-1300, TTY +1 (800) 526-0844.
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NEW BUSINESS ITEMS
Tab Applicant Location(s) Amount* Staff
Inducement Resolutions
1 |Greenfield Nitrogen, L.L.C. | County of Macon $600,000,000] BRF
$600,000,000

TOTAL

* Preliminary, subject to change

Resolutions
2 [Resolution approving Public Finance Fee Schedule for certain types of bonds | BRF

Tab Action Staff
Resolutions
3 |Resolution for the election of a Vice Chair of the Illinois Finance Authority XRG
4 |Resolution appointing the Executive Director of the Illinois Finance Authority CHAIR
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Meeting Minutes
June 9, 2026
Page 1
FULL MEMBER SCRIPT
ILLINOIS FINANCE AUTHORITY
REGULAR MEETING OF THE MEMBERS
TUESDAY, JUNE 9, 2026
9:30 A.M.

1. Call to Order and Roll Call

1. Beres — Present’

2. Caldwell — Absent (Excused)

3. Juracek — Present”

4. Landek — Present”

5. Mathis Posey — Absent (Excused)
6. Pawar — Present (Added 9:40 a.m.)
7. Poole — Present (Added 9:32 a.m.)’
8. Ryan — Present’

9. Steere — Present”

10. Sutton — Present (Added 9:32 a.m.)’
11. Wexler — Present”

12. Zeller — Present”

13. Vice Chair Nava — Present”

14. Chair Hobert — Present”

In accordance with the Illinois Open Meetings Act, as amended, a quorum of Members was
constituted. Members Beres, Juracek, Landek, Pawar, Steere, Wexler, Vice Chair Nava, and Chair
Hobert were physically present at the Authority’s Chicago location while Members Ryan and
Zeller were physically present at the Springfield location.

On motion by Member Beres and second from Member Juracek, the Members approved by
unanimous voice vote to allow Members Poole and Sutton, who were unable to attend the meeting
in person due to personal illness or disability, to attend the meeting by video or audio conference
at the time of 9:32 a.m.

Secretary Erin O’Leary confirmed that the Chicago location could see and hear the Springfield
location clearly. Member Ryan confirmed that the Springfield location could see and hear the
Chicago location clearly.

Members Poole and Sutton confirmed they could hear the meeting via audio conference

II. Approval of Agenda

On a motion by Vice Chair Nava and second by Member Wexler, the members approved by
unanimous voice vote the agenda, with New Business Item 5 withdrawn for consideration at a later
date, for the June 10, 2026, meeting.

* Indicates that a Member was counted towards the initial quorum requirement.
T Attended via audio or visual conference pursuant to Section 7 of the Illinois Open Meetings Act.
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III.  Correction and Approval of Minutes

On a motion by Vice Chair Nava and second from Member Sutton, the Members approved by
unanimous voice vote the minutes from the May 12, 2026, meeting, including the Closed Session
minutes from the May 12, 2026, meeting, and the Closed Session minutes of the April 14, 2026,
meeting. No edits or corrections were made.

IV. Public Comments

Pursuant to the Authority’s Guidelines for Public Comment, no written public comments were
received by the Authority prior to the meeting. There were no public comments received at either
the Chicago or Springfield locations.

V. Remarks from the Chair

Chair Hobert provided a brief update to the Members regarding the last meeting of Fiscal Year
2026, which ends on June 30, 2026.

Chair Hobert welcomed new Authority Member Robert “Bob” Steere, who was appointed by
Governor JB Pritzker on June 2, 2026.

Member Steere spoke briefly, stating he was honored to join the Authority.

Member Pawar joined the meeting at approximately 9:40 a.m.

Chair Hobert also announced that the Authority continues to support the Governor’s Office in its
search for a new Executive Director.

VI.  Message from the Interim Executive Director

Interim Executive Director Granda announced that this was the final board meeting of Fiscal Year
2026.

Interim Executive Director Granda thanked the Members and staff for their continued support
through a significant year that was filled with many accomplishments and changes for the
Authority.

Interim Executive Director Granda also announced that four of the five Authority’s summer interns
started their internships on June 1.

Lastly, Interim Executive Director Granda noted that an additional intern supporting the
Authority’s IT department would be starting their internship on June 15

VII. Presentation and Consideration of New Business Items

Chair Hobert reminded each Member to carefully review any Ownership or Economic Disclosure
Statements, Professional and Financial Information, and Confidential Information provided in
Appendix A for the New Business Items. Chair Hobert then asked for the general consent of the
Members to consider New Business Items 1,2, 3, 4, 6, and 7 collectively, and to have the
subsequent record vote applied to each respective, individual New Business Item.

There were no abstentions or recusals from the Members.
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Managing Director of Public Finance Brad Fletcher delivered the summaries of New Business
Items 1, 2, 3, and 4.

Public Finance
Item 1: Heritage Woods Northwest LL.C

Item 1 was a Bond Resolution authorizing the issuance of not to exceed $50,000,000 in aggregate
principal amount of Illinois Finance Authority Multifamily Housing Revenue Bonds (Heritage
Woods of Des Plaines Project), Series 2026, the proceeds of which are to be loaned to Heritage
Woods Northwest LLC for the purpose of financing a supportive living senior multifamily housing
facility and certain functionally-related facilities; and authorizing and approving related matters.

Mr. Fletcher welcomed Joe Mulligan of Cain Brothers, a division of KeyBanc Capital Markets, to
the meeting. Cain Brothers was Senior Placement Agent on this transaction. Also present was Bob
Helle of Heritage Woods. Mr. Mulligan thanked the Members for the opportunity to consider the
transaction. He noted the huge impact this project would have on seniors in Illinois, which has
been a major player in senior living facilities for many years. Mr. Helle thanked the Authority for
their work on this transaction and gave a brief overview of Heritage Woods’ history in the Illinois
senior living facility industry.

Item 2: Bradley University

Item 2 was a Bond Resolution authorizing the issuance of not to exceed $40,000,000 in aggregate
principal amount of Illinois Finance Authority Revenue Bonds (Bradley University Project) Series
2026, the proceeds of which are to be loaned to Bradley University for the purpose of financing
the acquisition and construction of certain student housing facilities; and authorizing and
approving related matters.

Item 3: First-Time Farmer — Dalton M. Spivey

Item 3 was a Bond Resolution authorizing the issuance of a First-Time Farmer Bond in an amount
not to exceed $188,688 by the Illinois Finance Authority to finance the acquisition of agricultural
facilities by Dalton M. Spivey; and authorizing and approving related matters.

Item 4: Calendar Year 2026 Private Activity Bond Volume Cap

Item 4 was a Resolution of intent requesting a supplemental allocation of calendar year 2026
private activity bond volume cap in an aggregate amount not to exceed $500,000,000.

General and Administrative
Interim Executive Director Granda delivered the summary of New Business Item 6.
Item 6: Illinois Finance Authority Fiscal Year 2027 Budget
Item 6 was a Resolution adopting the budget of the Illinois Finance Authority for Fiscal Year 2027.

Secretary O’Leary delivered the summary of New Business Item 7.

Item 7: Illinois Finance Authority Fiscal Year 2027 Meeting Schedule

Item 7 was a Resolution approving the schedule of regular meetings for Fiscal Year 2027.
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There were no questions or comments from the Members on Business Items 1, 2, 3, 4, 6, or 7.

On a motion by Member Steere and second by Member Wexler, the Members approved by
unanimous roll call vote New Business items 1,2, 3, 4, 6, and 7.

1. Beres— Aye
2. Juracek — Aye
3. Landek — Aye
4. Pawar — Aye
5. Poole — Aye
6. Ryan— Aye

7. Steere — Aye
8. Sutton — Aye
9. Wexler — Aye

10. Zeller — Aye
11. Vice Chair Nava — Aye
12. Chair Hobert — Aye

VIII. Presentation and Consideration of Financial Reports

Due to the ongoing transition of the Interim Executive Director and other staff turnover, the
preliminary and unaudited Financial Reports for the eleven-month period ending May 31, 2026
were delayed. The vote on the Financial Reports would be deferred.

IX. Climate Bank Standing Report

Vice President of Climate Bank Programs Claire Brinley delivered the Climate Bank Standing
Report.

Ms. Brinley gave updates on projects associated with the Authority’s Climate Pollution Reduction
Grant Program (CPRG). The Authority is currently drafting a rolling Notice of Funding
Opportunity (NOFO) associated with the Stretch Code Adoption program under CPRG, The
NOFO is anticipated to open later in June and run through the end 0of 2026. The Authority identified
a successful applicant to its Small Utility Clean Energy Planning program and is working to
execute a grant agreement by early July. For the Community Geothermal program, three grantees
were awarded.

For the Grid Resilience Grant program, all round 2 grantees have signed agreements and work is
underway. Five grantees were selected as part of round 3, with two returning grantees and three
new ones. Four of the five round 3 projects have received US Department of Energy approval and
are progressing to the grant agreement stage.

For the Authority’s community charging program, five out of nine chargers at the Springfield
project location are active, installation of the remaining chargers is underway.

For the State Small Business Credit Initiative program, the Authority disbursed funding for three
loans totaling $193,000 and approved one additional loan for $397,000. The Authority closes out
its fiscal year with five loans obligated, totaling $2.5 million.
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X. Procurement Report
Interim Executive Director Granda delivered the Procurement Report.

The contracts listed in the June 2026 procurement report were to support the Authority operations;
the report also included expiring contracts into December of 2026.

The Authority recently executed a one-year contract with Zones LLC for VMWare Software
Licenses.

XI. Closed Session

On motion by Member Juracek and second by Member Beres, the Members approved by roll call
vote to enter Closed Session at the time of 10:03 a.m. pursuant to Section 2(¢)(3) of the Illinois
Open Meetings Act to discuss the selection of a person to fill a vacancy in public office.

1. Beres — Aye
2. Juracek — Aye
3. Landek — Aye
4. Pawar — Aye
5. Poole — Aye
6. Ryan— Aye

7. Steere — Aye
8. Sutton — Aye
9. Wexler — Aye

10. Zeller — Aye
11. Vice Chair Nava — Aye
12. Chair Hobert — Aye

By a unanimous voice vote, the Members exited Closed Session at 10:15 a.m. Member Poole did
not rejoin the open meeting.

XII. Other Business

On a motion by Member Zeller and second by Member Beres, the Members approved by
unanimous vote to excuse the absences of Members Caldwell and Mathis Posey, who were unable
to participate.

XIII. Adjournment

Chair Hobert reminded Members that the next meeting of the Authority would be held in person
on Tuesday July 14, 2026, at 9:30 a.m.

Chair Hobert also added that this current meeting would be followed by the regular meeting of the
Directors of the Illinois C-PACE Open Market Initiative at 10:30 a.m.

On a motion by Member Juracek and second by Vice Chair Nava, the Members approved by
unanimous vote to adjourn the meeting at 10:20 a.m.



ILLINOIS FINANCE AUTHORITY

ROLL CALL VOTE
JUNE 9, 2026
QUORUM

9 YEAS 0 NAYS 0 PRESENT
Y Beres NV  Pawar (ADDED) Y  Wexler
E Caldwell NV  Poole (AppeD)T Y  Zeller
Y Juracek Y Ryan Y  Vice Chair Nava
Y Landek Y Steere Y  Chair Hobert
E Mathis Posey NV  Sutton (ApDED)"

E — Denotes Excused Absence

NV — Denotes Not Voting

A — Denotes Abstention

* — Consent Agenda

1 — In accordance with the provisions of Section 7 of the Illinois Open Meetings Act,
the Member participated via audio or video conference.



ILLINOIS FINANCE AUTHORITY
VOICE VOTE
JUNE 9, 2026
ALLOWING MEMBERS POOLE AND SUTTON TO ATTEND VIA AUDIO OR
VIDEO CONFERENCE PURSUANT TO SECTION 7 OF THE ILLINOIS OPEN

MEETINGS ACT
APPROVED

9 YEAS 0 NAYS 0 PRESENT
Y Beres NV Pawar Y  Wexler
E Caldwell NV  Poole * Y  Zeller
Y Juracek Y Ryan Y  Vice Chair Nava
Y Landek Y Steere Y Chair Hobert
E  Mathis Posey NV  Sutton

E — Denotes Excused Absence

NV — Denotes Not Voting

A — Denotes Abstention

* — Consent Agenda

T — In accordance with the provisions of Section 7 of the Illinois Open Meetings Act,
the Member participated via audio or video conference.



ILLINOIS FINANCE AUTHORITY

VOICE VOTE
JUNE 9, 2026
AGENDA OF THE JUNE 9, 2026, REGULAR MEETING OF THE MEMBERS
APPROVED
11 YEAS 0 NAYS 0 PRESENT
Y Beres NV  Pawar Y  Wexler
E Caldwell Y Poole Y  Zeller
Y Juracek Y Ryan Y  Vice Chair Nava
Y Landek Y Steere Y  Chair Hobert
E  Mathis Posey Y  Sutton

E — Denotes Excused Absence

NV — Denotes Not Voting

A — Denotes Abstention

* — Consent Agenda

T — In accordance with the provisions of Section 7 of the Illinois Open Meetings Act,
the Member participated via audio or video conference.



ILLINOIS FINANCE AUTHORITY
VOICE VOTE
JUNE 9, 2026
APPROVING THE MINUTES OF THE MAY 12, 2026,
REGULAR MEETING OF THE AUTHORITY AND THE CLOSED SESSION
MINUTES OF THE MAY 12, 2026, AND APRIL 14, 2026, MEETINGS

APPROVED
11 YEAS 0 NAYS 0 PRESENT
Y Beres NV Pawar Y Wexler
E Caldwell Y Poole | Y  Zeller
Y Juracek Y Ryan Y  Vice Chair Nava
Y Landek Y Steere Y Chair Hobert
E  Mathis Posey Y  Sutton

E — Denotes Excused Absence

NV — Denotes Not Voting

A — Denotes Abstention

* — Consent Agenda

T — In accordance with the provisions of Section 7 of the Illinois Open Meetings Act,
the Member participated via audio or video conference.



NO. 01

ILLINOIS FINANCE AUTHORITY
ROLL CALL VOTE
JUNE 9, 2026
RESOLUTION 2026-0609-01
REVENUE BONDS — HERITAGE WOODS NORTHWEST LLC

BOND RESOLUTION
APPROVED*

12 YEAS 0 NAYS 0 PRESENT
Y Beres Y Pawar Y Wexler
E Caldwell Y Poole T Y  Zeller
Y Juracek Y Ryan Y  Vice Chair Nava
Y Landek Y Steere Y Chair Hobert
E  Mathis Posey Y  Sutton

E — Denotes Excused Absence

NV — Denotes Not Voting

A — Denotes Abstention

* — Consent Agenda

T — In accordance with the provisions of Section 7 of the Illinois Open Meetings Act,
the Member participated via audio or video conference.



NO. 02

ILLINOIS FINANCE AUTHORITY
ROLL CALL VOTE
JUNE 9, 2026
RESOLUTION 2026-0609-02
REVENUE BONDS - BRADLEY UNIVERSITY

BOND RESOLUTION
APPROVED*

12 YEAS 0 NAYS 0 PRESENT
Y Beres Y Pawar Y Wexler
E Caldwell Y Poole T Y  Zeller
Y Juracek Y Ryan Y  Vice Chair Nava
Y Landek Y Steere Y Chair Hobert
E  Mathis Posey Y  Sutton

E — Denotes Excused Absence

NV — Denotes Not Voting

A — Denotes Abstention

* — Consent Agenda

T — In accordance with the provisions of Section 7 of the Illinois Open Meetings Act,
the Member participated via audio or video conference.



NO. 03

ILLINOIS FINANCE AUTHORITY
ROLL CALL VOTE
JUNE 9, 2026
RESOLUTION 2026-0609-03
FIRST-TIME FARMER — DALTON M. SPIVEY

BOND RESOLUTION
APPROVED*

12 YEAS 0 NAYS 0 PRESENT
Y Beres Y Pawar Y Wexler
E Caldwell Y Poole T Y  Zeller
Y Juracek Y Ryan Y  Vice Chair Nava
Y Landek Y Steere Y Chair Hobert
E  Mathis Posey Y  Sutton

E — Denotes Excused Absence

NV — Denotes Not Voting

A — Denotes Abstention

* — Consent Agenda

T — In accordance with the provisions of Section 7 of the Illinois Open Meetings Act,
the Member participated via audio or video conference.



NO. 04

ILLINOIS FINANCE AUTHORITY
ROLL CALL VOTE
JUNE 9, 2026
RESOLUTION 2026-0609-04
RESOLUTION OF INTENT REQUESTING A SUPPLEMENTAL ALLOCATION OF
CALENDAR YEAR 2026 PRIVATE ACTIVITY BOND VOLUME CAP IN AN
AGGREGATE AMOUNT NOT TO EXCEED $500,000,000

APPROVED*
12 YEAS 0 NAYS 0 PRESENT
Y Beres Y Pawar Y Wexler
E Caldwell Y Poole * Y Zeller
Y Juracek Y Ryan Y  Vice Chair Nava
Y Landek Y Steere Y Chair Hobert
E Mathis Posey Y Sutton

E — Denotes Excused Absence

NV — Denotes Not Voting

A — Denotes Abstention

* — Consent Agenda

T — In accordance with the provisions of Section 7 of the Illinois Open Meetings Act,
the Member participated via audio or video conference.



NO. 05

WITHDRAWN



NO. 06

ILLINOIS FINANCE AUTHORITY
ROLL CALL VOTE
JUNE 9, 2026
RESOLUTION 2026-0609-06
RESOLUTION ADOPTING THE BUDGET OF THE ILLINOIS FINANCE
AUTHORITY FOR FISCAL YEAR 2027 AND OTHER MATTERS RELATED

THERETO

APPROVED*
12 YEAS 0 NAYS 0 PRESENT
Y Beres Y Pawar Y Wexler
E Caldwell Y Poole * Y Zeller
Y Juracek Y Ryan Y  Vice Chair Nava
Y Landek Y Steere Y Chair Hobert
E Mathis Posey Y Sutton

E — Denotes Excused Absence

NV — Denotes Not Voting

A — Denotes Abstention

* — Consent Agenda

T — In accordance with the provisions of Section 7 of the Illinois Open Meetings Act,
the Member participated via audio or video conference.



NO. 07

ILLINOIS FINANCE AUTHORITY
ROLL CALL VOTE
JUNE 9, 2026
RESOLUTION 2026-0609-07
RESOLUTION APPROVING THE SCHEDULE OF REGULAR MEETINGS FOR

FISCAL YEAR 2027
APPROVED*

12 YEAS 0 NAYS 0 PRESENT
Y Beres Y Pawar Y Wexler
E Caldwell Y Poole T Y  Zeller
Y Juracek Y Ryan Y  Vice Chair Nava
Y Landek Y Steere Y Chair Hobert
E  Mathis Posey Y  Sutton

E — Denotes Excused Absence

NV — Denotes Not Voting

A — Denotes Abstention

* — Consent Agenda

T — In accordance with the provisions of Section 7 of the Illinois Open Meetings Act,
the Member participated via audio or video conference.



ILLINOIS FINANCE AUTHORITY
ROLL CALL VOTE
JUNE 9, 2026
AUTHORIZING THE CLOSING OF THE MEETING TO THE PUBLIC PURSUANT
TO SECTION 2(c)(3) OF THE ILLINOIS OPEN MEETINGS ACT

APPROVED
12 YEAS 0NAYS 0 PRESENT
Y Beres Y Pawar Y  Wexler
E Caldwell Y  Poole" Y  Zeller
Y Juracek Y Ryan Y  Vice Chair Nava
Y Landek Y Steere Y  Chair Hobert
E Mathis Posey Y Sutton

E — Denotes Excused Absence

NV — Denotes Not Voting

A — Denotes Abstention

* — Consent Agenda

1 — In accordance with the provisions of Section 7 of the Illinois Open Meetings Act,
the Member participated via audio or video conference.



ILLINOIS FINANCE AUTHORITY
VOICE VOTE
JUNE 9, 2026
EXCUSING THE ABSENCE OF ANY MEMBERS UNABLE TO PARTICIPATE IN
ANY VOTES OF THE JUNE 9, 2026, REGULAR MEETING OF THE AUTHORITY

APPROVED
11 YEAS 0NAYS 0 PRESENT
Y Beres Y Pawar Y  Wexler
E Caldwell NV  Poole f Y  Zeller
Y Juracek Y Ryan Y  Vice Chair Nava
Y Landek Y Steere Y  Chair Hobert
E Mathis Posey Y Sutton’

E — Denotes Excused Absence

NV — Denotes Not Voting

A — Denotes Abstention

* — Consent Agenda

1 — In accordance with the provisions of Section 7 of the Illinois Open Meetings Act,
the Member participated via audio or video conference.



ILLINOIS FINANCE AUTHORITY

VOICE VOTE
JUNE 9, 2026
ADJOURNING THE JUNE 9, 2026, REGULAR MEETING OF THE AUTHORITY
APPROVED
11 YEAS 0 NAYS 0 PRESENT
Y Beres Y Pawar Y  Wexler
E Caldwell NV  Poole ’ Y  Zeller
Y Juracek Y Ryan Y  Vice Chair Nava
Y Landek Y Steere Y  Chair Hobert
E  Mathis Posey Y  Sutton

E — Denotes Excused Absence

NV — Denotes Not Voting

A — Denotes Abstention

* — Consent Agenda

T — In accordance with the provisions of Section 7 of the Illinois Open Meetings Act,
the Member participated via audio or video conference.
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ILLINOIS FINANCE AUTHORITY Suite S-1000
Chicago, IL 60601

% | ’:/6\ 160 North LaSalle Street

312-651-1350 fax

312-651-1300
www.il-fa.com

To: Members of the Illinois Finance Authority
From: Ximena Granda, Interim Executive Director
Date: July 14, 2026

Subject: Message from the Interim Executive Director
This Month’s Agenda

Welcome to the first regular meeting of the Illinois Finance Authority/Climate Bank (the
“Authority”) for Fiscal Year 2027. New Business Items for consideration and approval this month
include an inducement resolution on behalf of Greenfield Nitrogen, L.L.C. to approve its
application for up to $600,000,000 of reimbursable costs pursuant to revenue bonds that may be
issued by the Authority in the future related to a low-carbon anhydrous ammonia manufacturing
plant and storage facility, otherwise known as a carbon capture facility. If approved, this
transaction would allow the Authority and Illinois to lead the nation in support of projects to fight
climate change. The second Public Finance item on the agenda is a resolution approving the Public
Finance Fee Schedule.

The Authority has been working diligently with the Governor’s Office to identify a candidate for
the Executive Director position, and we are excited to announce that today’s agenda includes a
resolution appointing a candidate.

Lastly on the agenda is a resolution appointing the Vice Chair of the Authority.

Departing Staff

We are all feeling a mix of gratitude and sadness as we announce that Claire Brinley, Vice
President of Climate Bank Programs, will be leaving for graduate school, making this her last
Board Meeting with us. Claire has been an invaluable part of the Authority, and the Climate Bank
would not where it is today without her leadership, vision, and passion for making Illinois green,
equitable, and affordable. As we saw last month, the Climate Bank has expended well over $15
million, and committed tens of millions more, across its various programs. While many of our
projects are ongoing and often long-term, her impact on their success will remain a lasting part of
the Authority's work. Staff will continue building and deploying Climate Bank programs in
Claire’s footsteps, and Claire will continue to support us in a temporary, part-time capacity. We
are deeply grateful for her many contributions and wish her all the best as she begins this exciting
new chapter.

New Staff

Last month, we introduced four new interns to the Board and mentioned that we had two more
staff incoming. This month, I am happy to announce that both Veronica Chavarria Romero,
Assistant Accounting Manager, and Akhil Malladi, IT Intern, have joined the Authority. Both
have jumped right in and have already begun making impacts across their departments. We
appreciate the opportunity to work with such bright talent and are excited for them to continue the
great work they’ve been doing over the last couple of weeks.


http://www.il-fa.com/

160 North LaSalle Street
Suite S-1000

Chicago, IL 60601
312-651-1300
312-651-1350 fax

www.il-fa.com

QA

ILLINOIS FINANCE AUTHORITY

VIIL. APPROVAL OF NEW
BUSINESS ITEMS

[REMAINDER OF PAGE IS INTENTIONALLY BLANK]



RESOLUTION 2026-0714-01

AN INDUCEMENT RESOLUTION OF THE ILLINOIS FINANCE AUTHORITY
SETTING FORTH ITS OFFICIAL INTENT TO ISSUE REVENUE BONDS FOR
THE BENEFIT OF GREENFIELD NITROGEN, L.L.C. (OR AN AFFILIATE OR
RELATED ENTITY) FOR THE PURPOSES SET FORTH HEREIN IN AN
AGGREGATE PRINCIPAL AMOUNT NOW ESTIMATED NOT-TO-EXCEED
$600,000,000 FOR THE PURPOSE OF FINANCING OR REIMBURSING
COSTS RELATED TO A LOW-CARBON ANHYDROUS AMMONIA
MANUFACTURING PLANT AND STORAGE FACILITY; AND AUTHORIZING
AND APPROVING RELATED MATTERS.

WHEREAS, the Illinois Finance Authority (the “Authority”) has been created by the Illinois Finance
Authority Act, 20 ILCS 3501-801-1, et seq., as supplemented and amended (the “Authority Act”); and

WHEREAS, there has been presented to the Authority by Greenfield Nitrogen, L.L.C., an lowa
limited liability company (together with its affiliates and related entities, the “Borrower”), an application
for the issuance of revenue bonds by the Authority for the benefit of the Borrower in an aggregate principal
amount now estimated not-to-exceed Six Hundred Million and No/100 Dollars ($600,000,000) (the
“Bonds”); and

WHEREAS, the Borrower’s application has been made with respect to a “project” within the
meaning of the Authority Act and/or financing or refinancing the “project costs” of an environmental
facility within the meaning of the Illinois Environmental Facilities Financing Act, 20 ILCS 3515/1 et seq.,
as supplemented and amended (the “Environmental Act” and together with the Authority Act, the “Acts”),
for the purpose of providing the Borrower with all or a portion of the funds for the purpose of assisting in
financing or reimbursing the Borrower for the costs of acquiring, improving, constructing, installing, and
equipping a low-carbon anhydrous ammonia manufacturing plant and storage facility to be located in
Decatur, Illinois, all as permitted by the Acts (the “Project”); and

WHEREAS, a determination has been made by the Authority that its issuance of the Bonds for the
Project will be consistent and in accord with the provisions and purposes of the Acts; and

WHEREAS, the Authority wishes to declare its official intent to authorize the issuance of the Bonds
to finance the Project, provided certain conditions are met.

Now, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE ILLINOIS FINANCE
AUTHORITY AS FOLLOWS:

Section 1. Approval. The application of the Borrower is approved.

Section 2. Consistency with Acts. A determination has been made by the Authority that its
issuance of the Bonds for the purpose of financing the Project will be consistent and in accord with the
provisions and purposes of the Acts.



Section 3. Approval of Resolution. The Chairperson, Vice Chairperson, General Counsel,
Executive Director, Treasurer, and General Counsel of the Authority, any person duly appointed by the
Members to serve in such offices on an interim basis, and any Authority employee duly authorized by the
Members and the Authority’s Executive Director (each an “Authorized Officer”), is authorized and directed
to execute, and the Executive Director, Treasurer, Secretary, any Assistant Secretary, and any Authorized
Officer of the Authority is authorized to seal and attest to the approval of this Inducement Resolution and
to do any and all things necessary or desirable in order to carry out the intention of the parties expressed
herein.

Section 4. Issuance of Bonds. The Bonds will be special, limited obligations of the Authority,
payable solely out of funds to be paid by the Borrower pursuant to one or more loan agreements or other
agreements to be entered into between the Borrower and the Authority and any other revenues and/or other
funds pledged and assigned for the payment of the Bonds in connection with the Project. The Members
find and hereby determine that it is necessary and desirable and a public purpose of the Authority to provide
financing for the Project and hereby express its official intent, at one time or from time to time, to issue the
Bonds pursuant to the Acts, upon final determination of the details of the financing and subject to the
Authority and the Borrower agreeing to mutually acceptable terms for the Bonds and the contracts,
agreements, and proceedings related thereto, including, but not limited to, a bond purchase agreement (or
comparable agreement) for the sale of the Bonds on behalf of the Borrower to finance all or a portion of the
Project.

Section 5. Declaration of Official Intent for Reimbursement. This Inducement Resolution
evidences the Authority’s Declaration of Official Intent for purposes of Treasury Regulation Section 1.150-
2 issued under the Internal Revenue Code of 1986, as amended (the “Code”). Based upon the
representations of the Borrower, the Authority, on behalf of the Borrower, reasonably expects to incur
expenditures in connection with the Project prior to the issuance of the Bonds and to reimburse all or a
portion of such expenditures from the proceeds of the Bonds issued by the Authority for the benefit of the
Borrower subsequent to the date of this Inducement Resolution. The aggregate principal amount of the
Bonds to be issued by the Authority for the benefit of the Borrower is now estimated not to exceed
$600,000,000.

Section 6. Notice and Hearing. The Treasurer of the Authority, or the Treasurer’s designee,
is hereby authorized, empowered, and directed, in consultation with the Borrower, to cause to be published
notice to the public of a public hearing on the proposed plan of finance and issuance of the Bonds for the
financing of the Project in compliance with the requirements of Section 147(f) of the Code and is further
authorized, empowered, and directed to hold the public hearing referred to in said notice (and to hold any
additional public hearing pursuant to any additional notice to the public, if determined to be necessary).
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Resolution 2026-0714-01 is approved and effective this 14th day of July, 2026 by vote as follows:
Ayes:

Nays:

Abstain:

Absent:

Vacant:

ILLINOIS FINANCE AUTHORITY

Treasurer
ATTEST:

Secretary (or Assistant Secretary)

[SEAL]



RESOLUTION 2026-0714-02

RESOLUTION APPROVING PUBLIC FINANCE FEE SCHEDULE FOR
CERTAIN TYPES OF BONDS.

WHEREAS, the Illinois Finance Authority (the “Authority”) is a body politic and corporate
duly organized and validly existing under and by virtue of the laws of the State of Illinois; and

WHEREAS, the Authority is authorized pursuant to the Illinois Finance Authority Act, 20
ILCS 3501/801-1 et seq., as amended (the “Act”), to issue “Bonds” (as defined in the Act) from
time to time; and

WHEREAS, the Authority approves fees from time to time in connection with the issuance
of Bonds; and

WHEREAS, pursuant to Resolution 2024-0813-05, approved by the Members of the
Authority as of August 13, 2024, the Authority implemented its Public Finance Fee Schedule (the
“Prior Public Finance Fee Schedule”); and

WHEREAS, in connection with the issuance of certain types of Bonds, the Authority desires
to clarify certain fees related to Bonds in connection therewith; and

Now, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE ILLINOIS FINANCE
AUTHORITY AS FOLLOWS:

Section 1. Recitals. The recitals set forth above are hereby found to be true and correct
and are incorporated into this Resolution as if fully set forth herein.

Section 2. Approval of Public Finance Fee Schedule and Other Fees. The Authority
approves the Prior Public Finance Fee Schedule, as amended, as set forth in Exhibit A attached
hereto (the “Public Finance Fee Schedule”) in connection with the issuance of Bonds; provided,
however, that such fees therein and fees in connection with amendments, supplements,
modifications, conversions and/or reissuances of Bonds, and any other fees of the Authority or its
counsel related to Bonds, are subject to consideration by the Chairperson, Vice Chairperson,
Executive Director, Treasurer, General Counsel, or any person duly appointed by the Members to
serve in such offices on an interim basis, or any Authority employee duly authorized by the
Members or the Authority’s Executive Director (each, an “Authorized Officer”).

Section 3. Authorization and Ratification of Subsequent Acts. The Members,
Authorized Officers, and other officers, agents and employees of the Authority are hereby
authorized and directed to do all such acts and things to implement the Public Finance Fee
Schedule, and all of the acts and doings of the Members, Authorized Officers, and other officers,
agents and employees of the Authority which are in conformity with the intent and purposes of
this Resolution and within the parameters set forth herein, whether heretofore or hereafter taken
or done, shall be and are hereby authorized, ratified, confirmed and approved.



Section 4. Severability. The provisions of this Resolution are hereby declared to be
severable, and if any section, phrase or provision hereof shall for any reason be declared to be
invalid, such declaration shall not affect the validity of the remainder of the sections, phrases and
provisions of this Resolution.

Section 5. Conflicts. All resolutions and orders, or parts thereof, in conflict herewith
are hereby superseded to the extent of such conflict.

Section 6. Effectiveness. This Resolution shall be in full force and effect
immediately upon its passage, as by law provided.
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Resolution 2026-0714-02 is approved and effective this 14th day of July, 2026 by vote as follows:
Ayes:

Nays:

Abstain:

Absent:

Vacant:

ILLINOIS FINANCE AUTHORITY

Treasurer

ATTEST:

Secretary (or Assistant Secretary)

[SEAL]



EXHIBIT A
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ILLINOIS FINANCE AUTHORITY Will Hobert, Chair

Public Finance Fee Schedule

As of July 14, 2026, the Illinois Finance Authority (“IFA”) has approved the following fees in connection with
the issuance of bonds, notes (including bond, grant or revenue anticipation notes), certificates and/or other
evidences of indebtedness representing an obligation to pay money, including refunding bonds (collectively,
“Bonds”), pursuant to receipt of the First-Time Farmer Bond Application, Private Activity Bond Application or
Commercial PACE Bond Application; provided, however, that fees in connection with the issuance of Bonds
(and fees in connection with amendments, supplements, modifications, conversions and/or reissuances of Bonds')
are subject to consideration by IFA for each proposed transaction:

Type of Bond Issue Application
Fee
Agricultural Development $100 Tier 1 None
Bonds 150 basis points of the par amount; minus
“First-Time Farmer Bonds” Tier 2
Application Fee

Commercial Paper Notes $1,000 $36,000 for each issue under federal tax law 5 basis
(Single Borrower Program) points?

Exempt Facility Bonds? $1,500 | Tier 1 None

50 basis points of the par amount, maximum of
$250,000; plus

Tier 2
Volume Cap Fee*
Industrial Development Bonds $1,500 Tier 1 None
“Small Issue Manufacturing 50 basis points of the par amount between $0
Bonds” and $10 million; plus
Tier 2

25 basis points of any par amount greater than
$10 million; plus

Tier 3
Volume Cap Fee*
Midwestern Disaster Area None 25 basis points of the par amount None
Bonds
PACE Bonds None 50 basis points of the assessment amount, None
“Commercial PACE Bonds” maximum of $125,000 per assessment contract’
Qualified 501(c)(3) Bonds” $1,000 Tier 1 None

40 basis points of the par amount between $0
and $10 million; plus

Tier 2

20 basis points of the par amount between
$10,000,000.01 and $30 million, if any; plus
Tier 3

10 basis points of the par amount between
$30,000,000.01 and $100 million, if any; plus
Tier 4




5 basis points of any par amount greater than
$100 million, maximum of $230,000

*Equipment-Only Discount (including the
Sequential Secured Capital Product)
Minimum of $20,000, pro-rata Closing Fee
based on the final maturity date relative to a
final maturity date of 30 years

*Small or Rural Hospital Discount
75% of the Closing Fee

Recovery Zone Facility Bonds None 25 basis points of the par amount None

State of Illinois Clean Water N/A Negotiated Negotiated
Initiative Revolving Fund
Bonds
“SRF Bonds”

Student Loan Bonds $1,000 Tier 1 None
40 basis points of the par amount between $0
and $10 million; plus

Tier 2

20 basis points of the par amount between
$10,000,000.01 and $30 million, if any; plus
Tier 3

10 basis points of the par amount between
$30,000,000.01 and $100 million, if any; plus
Tier 4

5 basis points of any par amount greater than
$100 million, maximum of $230,000; plus

Tier 5

Volume Cap Fee

Taxable Bonds None 10 basis points of the par amount None

"'No Application or Application Fee is required for amendments, supplements, modifications, conversions and/or reissuances of Bonds.
2 Based on the greatest par amount outstanding at any one time during the twelve-month period beginning on July 1 of each calendar
year and ending on June 30 of the succeeding calendar year, maximum of $81,500.

3 Exempt Facility Bonds mean any Bonds issued pursuant to IRC § 142, at least 95 percent of the net proceeds of which are to be used
to finance facilities, including, without limitation, facilities for the furnishing of water, sewage facilities, solid waste disposal and
recycling facilities, residential rental projects, surface freight transfer facilities, broadband projects, and carbon dioxide capture facilities.
4 Volume Cap Fee means the fee equal to 5 basis points of the amount of volume cap, if any, allocated by IFA for the issue price of
Bonds (excluding any premium thereon) minus the amount paid, if any, for the related Reservation Fee. Reservation Fee means the
non-refundable fee equal to 2.5 basis points of the requested amount of volume cap. Conduit borrowers may reserve volume cap to be
allocated by IFA by paying or causing to be paid the Reservation Fee with the Application Fee.

5 Alternatively, (i) 45 basis points of the assessment amount in connection with interim financings provided by warehouse funds
established by capital providers, maximum of $112,500 per assessment contract; plus (ii) 5 basis points of the same assessment amount
in connection with the issuance of the related Bonds, maximum of $12,500 per assessment contract.



RESOLUTION 2026-0714-03

RESOLUTION FOR THE ELECTION OF A VICE CHAIR OF THE ILLINOIS
FINANCE AUTHORITY.

WHEREAS, the Illinois Finance Authority, a body politic and corporate duly organized and
validly existing under and by virtue of the laws of the State of Illinois (the “Authority”) was created
by the Illinois Finance Authority Act, 20 ILCS 3501/801-1 et seq., as amended from time to time
(the “Act”);

WHEREAS, in accordance with Section 801-30 of the Act, the Authority is provided with
“all of the powers as a body corporate necessary and convenient to accomplish the purposes of the

Act,” including, and without limitation, the power to adopt resolutions and bylaws (20 ILCS
3501/801-30(e));

WHEREAS, Article III, Section 2 of the By-Laws of the Authority (the “By-Laws”) provides
that “[a]t the direction of the Authority, a Vice Chairperson ... shall be elected by the Authority
from among its Members for a term expiring on the date of the next annual meeting following such
election and if so elected he or she shall preside at meetings of the Authority and perform all duties
incumbent upon the Chairperson during the absence or disability of the Chairperson”;

WHEREAS, the term of the Vice Chair of the Authority, Roxanne Nava, expires at the July
meeting of the Authority, and the Members of the Authority desire to elect a Vice Chair to ensure,
among other reasons, that bonds of the Authority are duly executed; and

WHEREAS, the Members of the Authority find it in its best interest to elect
as the duly appointed Vice Chair of the Authority.

Now, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE ILLINOIS FINANCE
AUTHORITY AS FOLLOWS:

Section 1. Recitals. The recitals set forth above are found to be true and correct and
are incorporated into this Resolution as if fully set forth herein.

Section 2. Election of Vice Chair. The Members of the Authority elect
to the Office of Vice Chair of the Authority in accordance with the terms of the
By-Laws. The term of office shall begin July 14, 2026, and expire at the July 2027 meeting of the
Authority or as otherwise provided in the Authority’s By-Laws. The Members of the Authority
hereby authorize and grant to the Vice Chair all rights, powers, duties and responsibilities of the
Office of Vice Chair, including the power to preside at meetings of the Authority and to perform
all duties incumbent upon the Chair during the absence or disability of the Chair as provided in
Article III, Section 2 of the By-Laws, and which may include, without limitation, in the absence
or disability of the Chair, the powers set forth in Article III, Section 1; Article IV, Sections 1, 3, 4,
5 and 6; and Article VI, Sections 5 and 6 of the By-Laws as well as those powers provided in
Sections 801-15, 801-40(w), 825-40, 825-75, and 845-40 of the Act, and any other powers that




may be necessary and appropriate to the performance of the Office of Vice Chair that are
authorized by the Act, the By-Laws and any pending bond resolutions of the Authority.

Section 3. Implementation. The Authority hereby authorizes, empowers and directs
the Executive Director of the Authority, or their designee(s), to take or cause to be taken any and
all such other and further actions, and to execute, acknowledge and deliver any and all such
agreements, instruments, certificates and other documents, and to pay all such fees and expenses,

as he may deem necessary, appropriate or advisable in order to carry out the purpose and intent of
this Resolution.

Section 4. Severability. If any section, paragraph, or provision of this Resolution shall
be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of such

section, paragraph or provision shall not affect any of the remaining provisions of this Resolution.

Section 5. Enactment. This Resolution shall take effect immediately.



Resolution 2026-0714-03 is approved and effective this 14th day of July, 2026 by vote as follows:
Ayes:

Nays:

Abstain:

Absent:

Vacant:

ILLINOIS FINANCE AUTHORITY

Treasurer
ATTEST:

Secretary (or Assistant Secretary)

[SEAL]



RESOLUTION 2026-0714-04

RESOLUTION APPOINTING THE EXECUTIVE DIRECTOR OF THE
ILLINOIS FINANCE AUTHORITY

WHEREAS, pursuant to Section 801-15 of the Illinois Finance Authority Act, 20 Illinois
Compiled Statutes 3501/801-1 et seq. (the “Act”) the Authority is authorized to appoint its
Executive Director from those persons nominated by the Governor; and

WHEREAS, the Illinois Finance Authority (the “Authority”) has received nominations from
the Governor of the State of Illinois for the office of Executive Director of the Authority; and

WHEREAS, the Executive Director shall hold office for a one-year term; shall be the chief
administrative and operational officer of the Authority; shall direct and supervise its administrative
affairs and general management; shall perform such other duties as may be prescribed from time
to time by the Members of the Authority and shall receive compensation fixed by the Authority.

Now, THEREFORE, Be It Resolved by the Members of the Illinois Finance Authority as
follows:

Section 1. Authority. This Resolution is adopted pursuant to Section 801-15 and
Section 801-25 of the Act. The preambles to this resolution are incorporated by reference as part
of this resolution.

Section 2. Appointment of Executive Director. has been nominated
by the Governor for consideration by the Members for the office of Executive Director of the
Authority. After due consideration, the Members of the Authority have determined that
has satisfied all of the requirements set forth in the Act for appointment to the
office of Executive Director of the Authority, including that such person is knowledgeable in the
areas of financial markets and instruments, and accordingly, is qualified to serve in this office.
is hereby appointed to the office of Executive Director of the Authority for a one-
year term commencing August 3, 2026, and ending on August 2, 2027. The delegations of Interim
Executive Director authority set forth in Resolution 2026-0414-05 shall continue until 11:59 p.m.,
Central Time, August 2, 2026.

Section 3. Delegation of Powers. The Members of the Authority hereby delegate to
all of the powers of the office of Executive Director of the Authority pursuant to
the Act, administrative rules, By-Laws, and applicable resolutions of the Authority, including but
not limited to, the following duties and powers: (1) to direct and supervise the administrative affairs
and general management of the Authority as its chief administrative and operational officer; (2) to
enter into and execute loans, contracts, agreements and mortgages connected with the corporate
purposes of the Authority; (3) to invest the funds of the Authority; (4) to employ agents, employees,
and independent contractors to carry out the corporate purposes of the Authority and to fix the
compensation, benefits, and contractual terms and conditions of such agents, employees, and
independent contractors; (5) to execute all agreements, documents, bonds, notes, checks, drafts




and other instruments authorized by the Act, administrative rules, By-Laws and applicable
resolutions of the Authority with the intent that the Authority be bound by each; and (6) other
powers and duties as may be prescribed from time to time by the Members of the Authority.

Section 4. Compensation. The compensation of the Executive Director will be
established by the Board, which compensation beginning August 3, 2026, will be $

Section 5. Additional Authorization to Execute Documents. The Members of the
Authority desire to provide the Executive Director with an additional resource in furtherance of
the performance of his administrative duties through the authorization of an additional signatory
for the execution of all agreements, documents, bonds, notes, checks, drafts, and other instruments
(the "Authority Documents") on behalf of the Authority. The Members of the Authority hereby
authorize the Executive Director to designate in writing one or more authorized representatives
who may execute any and all Authority Documents which may be executed by the Executive
Director pursuant to the Act, administrative rules, By-Laws of the Authority, or any Authority
resolution, agreement, document or other instrument, with the effect that the Authority be bound
thereby, such authorization to be effective until revoked by the Executive Director or the Members
of the Authority. Each such designation will be in writing signed by the Executive Director and
shall set forth the names of such designees who may execute Authority Documents when the
Executive Director is incapacitated, absent or otherwise unavailable to execute Authority
Documents.

Section 6. Severability. If any section, paragraph or provision of this Resolution shall
be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of such
section, paragraph or provision shall not affect any of the remaining provisions of this resolution.

Section 7. Repeal of Conflicting Resolutions. This resolution is intended to supersede
all previous resolutions of the Members which are in conflict with the provisions hereof. To that
end, all resolutions previously adopted by the Members which are in conflict with the provisions
hereof are repealed, in whole or in part, to the extent of such conflict.

Section 8. Enactment. This Resolution shall take effect immediately.



Resolution 2026-0714-4 is approved and effective this 14th day of July, 2026 by vote as follows:
Ayes:

Nays:

Abstain:

Absent:

Vacant:

ILLINOIS FINANCE AUTHORITY

Chair
ATTEST:

Secretary (or Assistant Secretary)

[SEAL]
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ILLINOIS FINANCE AUTHORITY

IX. ACCEPTANCE OF
FINANCIAL REPORTS
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The Financial Presentation will be distributed separately.
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